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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONds (SChEUIE D) ...ttt [ 13,672,878,459 ..o [ 13,672,878,459 |.......... 12,136,083,537
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......ooiuriiuriieritirieisieisieesiete ettt oo 51,966,391 |...oooie (U1 PO 51,966,391 |......coocvvve. 75,946,898
2.2 COMMON SEOCKS .....vuvvteieiicrerisisieteieieee sttt snens [ 912,304,119 [ (V1 912,304,119 [ 822,742,086
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS oovvieieiieeeeteece ettt et [0 [0 [0 0
3.2 Other than firSt IBNS........c.curiiiiieieiriee e [ [OOSR O RN O RN 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt nanans |oeeeeeseeeeennens 29,654,005 |....oovoeeeeeeeeee 0 [ 29,654,005 |....ccoovenees 30,809,776
4.2 Properties held for the production of income (less
[ 0 @NCUMDIANCES) .....cuvvvieececeeeeieieeeccaeas [oeeeeneeneeeeeesenesaseeeeenens (01 (01 [ TSR 0

4.3 Properties held for sale (less $

encumbrances) ........cccveeereeniene
5. Cash($ .o 45,346,594 | Schedule E - Part 1), cash equivalents
[ J—— 311,458,685 , Schedule E - Part 2) and short-term
investments ($ ..o 19,223,962 , Schedule DA) ............... 376,029,241 376,029,241 |... 403,753,322
6. Contract loans (including $  .oveveveererrerieieiceeeene 0 premium notes) ...... [oreoeeennene 553,784,913 553,784,913 |............... 461,927,375
7. Derivatives (SChedule DB) ..........ccccviiiuriririniieieieieinieeeisssseeeeeesese s o 1,171,084, 770 ..o 0 | 1,171,084,770 |........c..c.. 815,331,068
8. Other invested assets (Schedule BA) ...........c.coorueuevereeeeeceeeeeeeeecee e ..2,225,953,439 |.. . ..2,212,098,165 |.. ..2,237,356,898
9. ReCEIVADIES fOr SECUMEIES .......vuvueeieiieciiieicei e [oe s 793,549 |0 [ 793,549 | 112,947
10. Securities lending reinvested collateral assets (Schedule DL) ............ccccoveve. |oererereseneeeeeeeeseeen [0 [0 [0 0
11.  Aggregate write-ins for iNVESLEd @SSELS .........cccvvvviieueuiiiiirirsieee s oo [OOSR [OOSR 0 freeeeeeeeee 0
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.cvcveveveeeveveeeecvereeceen foeeereeens 18,994,448,976 |................. 13,855,274 |.......... 18,980,593,702 |.......... 16,984 ,063,907
13. Title plantsless § ....ocooveiiiiiiiiie. 0 charged off (for Title insurers
[oT 2117 OO OO U UURT AESSOURTRRRSRPRRRROt [0 [0 [0 0
14.  Investment income due and @CCTUET ............ceueurureimeueirineneieieieieeseseeseiesenes [ 155,269,750 |....oooveeviciine 52,544 |........cc...... 155,217,206 |.......cocnc... 130,621, 164
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 29,472,196 |...covvvne. 3,406,769 |................. 26,065,427 |...ovvevreee 18,093,056
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccooviiiiinnnne. 0
earned but unbilled Premiums) ..........ccooveveveviueverieieeeeeee et [eeeeeeeeens 125,902,500 |[...ocvovereeeeeeeeeee 0 [ 125,902,500 |...ccveneeeee 114,070,773
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ .........ccoeeeeercncene [V S SRR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ............cccceeeveeee Jovemvenneninninninnn O O L0 L
16.3 Other amounts receivable under reinsurance contracts ............cocveeveee foeeeeeceeeenns 15,890,329 |.ovoveeeeeeeeeeen 0 15,890,329 ..o 15,102,299
17.  Amounts receivable relating to UnNiNSUred Plans ............cccccoeervieieierereeerene oo 0. et 0 freeeeeeeeee 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-....c.cccceeeene 8,052,544 |0 8,052,544 |............... 129,257,004
18.2 Net deferred tax @SSEL ........ociuiuririiicicieieice et [ 295,785,061 |...cocovcennnne 40,210,473 | 255,574,588 |................ 218,388,288
19.  Guaranty funds receivable or 0N dePOSIt ............ccceeveveveveveeceeeeeeeieeieeees |oeseeeeeeeeeeeenes 822,055 | [V 822,055 ..o 877,992
20. Electronic data processing equipment and SOtWArE ..............ccccveueveveieirennns [rererenceienenens 5,494,790 |...cooooeeeireieeieene (V1 5,494,790 |.coovovivenne 7,793,870
21.  Furniture and equipment, including health care delivery assets
(B o 0 ) o et 2,315,691 | 2,315,691 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeeerininnciccs [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveieries fooeriveiennnns 16,138,887 .o [ 16,138,887 |.......co... 15,877,287
24. Healthcare ($ cooooeverrveeeeeeeeenes 0 ) and other amounts receivable ...... [--oocoerernniccrnns [0 [0 [0 0
25. Aggregate write-ins for other than invested assets ............ccccceeeerererineeees fooericce 361,363,271 e 86,100,389 |............... 265,262,882 |................ 276,519,780
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covvieeruereiririeeciereeeessseee e oo 20,028,424,342 |.............. 145,941,140 |.......... 19,882,483,202 |........... 17,930, 187,380
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...eeeeeceeteeeee e caeseeeeees e cssseseeeee s e ssesesesessansesesesesasnsesesesesannansesenenas [eoeiesisnas 8,091,619,745 [ ..o 0 | 8,091,619,745 |.......... 10,064,677,770
28. Total (Lines 26 and 27) 28,120,044,087 145,941,140 27,974,102,947 27,994,865, 150
DETAILS OF WRITE-INS
i 0L T RSO RO OO U TSP ST TSUPTRPRTRROUPRNY
0 O R PSP PPN
B L0 T T RSO RO T OO TR SPPRTR SRR TR PP URTRROUPROY
1198. Summary of remaining write-ins for Line 11 from overflow page .............ccco.|oeeeeeerereeececcrennene [OOSR O RN 0 freeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Executive Benefit Plan ................ ..228,074,005 ..228,074,005
2502. Collateral for Derivative Receivable 10,015,439 10,015,439
2503, SUSPENSE  ..evvueiriaieieettieriteeeet et ts bbbttt et 8,435,810 | A7 o 8,435,763 |....ccccvvveneee 4,620,080
2598. Summary of remaining write-ins for Line 25 from overflow page ............cccooo.forevrcecne 104,838,017 |[.oeveeeneee 86,100,342 |.coooceeenne 18,737,675 |.cvcvere. 20,009,754
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 351,363,271 86,100,389 265,262,882 276,519,780




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ .......... 12,295,550,618 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ............ 4,195,982,814 MOACO RESEIVE) ....c.cvevveeiiieiiisienisieisieesieesieesieeseeenesenesenenns oo 12,295,550,619 |.......... 10,800,704,360

2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) ..........
5. Policyholders’ dividends/refunds to members $ .0 and coupons $
and unpaid (Exhibit 4, Line 10) .... .
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7.  Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 0 discount; including $ (21) accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:

9.1 Surrender values 0n CaNCEIEA CONMTACES ... oo e e oo e e e eeeeeee e eeeeeens 0 s 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health

experience rating refunds of which $ is for medical loss ratio rebate per the Public Health

Service Act 500,000 f[..cooveeeeennee 500,000
9.3 Other amounts payable on reinsurance, including $

CeAE ..t R ISR 52,302,187 |.oooireene 44,343,133
9.4 Interest maintenance reserve (IMR, Lin€ 6) ........cccccoceeovicirnnnnnne JRS TR SRNURRUURURROROOY ISR 8,726,416 |................ 13,173,785

10. Commissions to agents due or accrued-life and annuity contracts $
O 0 and deposit-type contract funds $

11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ ...0 on realized capital gains (losses) .................
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:

(117,337,043)
... 11,376,309

(118,805,369)
8,121,971 |...

0] 0
60,691,474 | 38,861,605

229,019,635
... 1,929,167

236,108,255
7,929,167 |...

24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ..o.eiiiiiiieieeeee et s ssee e e sneesneennesnesneene | ee e 339,347,207
24.02 Reinsurance in unauthorized and certified ($ ..............ccocoovviven.. 0 ) companies .0
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ....... . 0

24.04 Payable to parent, subsidiaries and affiliates ............ccooiiiiiiiii e 7,019,234
24.05 Drafts outstanding .............cccoveveveueccceieiennans 41,043,384 |...
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance 1,769,348,053
24,08 DEIIVALIVES ......oceeeeeeeeeeeeee ettt et et e e e et et et e e et e e e e e e ene e s e e e e e s e e et e et e e e e e s eenenneennnneeneeneenenneennen oo 1,318,483,388
24.09 Payable for securities ..... 652,179
24.10 Payable for securities lending .........ccccceveeierieniienene .0 .
24.11 Capital notes $

3,233,990
. 44,944,263

...1,642,216,568
966,096, 109
3,000,000

.0

25. Aggregate write-ins for liabilities 61,421,985 142,249,502
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 17,232,670,664 15,371,221,048
27. From Separate Accounts Statement 8,091,619,745 |.......... 10,064,677,770

28. Total liabilities (Lines 26 and 27) . 25,324 ,290,409 25,435,898,818

29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) ........ 2,649,812,538 2,571,598 ,663

38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 2,649,812,538 2,571,598,663

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 27,974,102,947 28,007,497,481

DETAILS OF WRITE-INS
2501.  Low Income Housing Tax Credits Payable
2502. Interest Payable on Death Claims ....

53,451,664
1,770,273 |...

12,632,331
...1,824,022

2503. Derivative Collateral Payable .........ccccooeviveieienennne. .0 ...104,797,844
2598. Summary of remaining write-ins for Line 25 from overflow page 6,200,048 22,995,305
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 61,421,985 142,249,502
3101.
3102.

3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(070 R I o STOTUTTTTSRTTTTRRT! ISR 855,624,636 |............ 1,245,935,784
2. Considerations for supplementary contracts with life CONINGENCIES ..........cciiiriiiiiiiiieieieiirse | 3,333,109 |.ovviiiiinee 5,748,951
3. Netinvestment income (Exhibit of Net Investment INCOME, LINE 17) .......coiuieiiiiiiirieieeieieteee sttt 831,937,336 |.......cconue. 737,832,572
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ...(11,637,406)/. .(10,209,512)
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cccoeiiiiiiiiieiieieeieee e [ (L RN 0
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...ccoevvirivivireieeeeenesess o 195,154,036 |....c.ccvneee 86,693,118
7. Reserve adjustments ON reINSUrANCE CEABM ............oououeueueuiuiiiiiieieeeieieee ettt sttt se e e s s e s esesese e e s sesesesesesesen|eessenerenis 1,119,762,566 |............... 475,369,728
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNES ..eeeeeeeeeetee s caeeeeeeee e eseseeeeeeesesesesee e e 2aeseseeee a2 2 nseseeee 22 s e s eseeee 22 s e A e s ee e e 2 e seseeeeee 2 e ae s e s e e ee s e snses et es s nsnsesesesasnnsnsnsen e st inees 237,632,820 |..ocoveerenne 241,040,200
8.2 Charges and fees for dePOSIt-tyPe CONMIACES ..........ccviiriiueueuerieiiiisisie ettt sttt se e ss s s sesesene e e s s sen e ee s s seneneeis 3,138,933 | 1,725,696
8.3 Aggregate write-ins for MISCEIANEOUS INCOME ..........c.c.cveuiiiieieieieiieetete ettt ese s snsesesennas 10,608, 192 11,804,019
9. TOHAI (LINES 10 8.3) oueuiuiuiiiiieiicieiet ettt ettt ettt a et e s b et s bbbttt ettt s 3,245,554,222 2,795,940,556
10.  Death DENEFIS ......oceieieeiiriicieteire s 224,193,987 |...coovvrinnne 276,005,158
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENLS) .........cciiiririiiririiere e e (O RN 0
12.  Annuity benefits (Exhibit 8, Part 2, LiN 6.4, COIS. 4 + 8) .....ccccviiiiieieieieieeeiieieieete ettt s et 765,148,208 |............... 883,638,952
13. Disability benefits and benefits under accident and health contracts ... ..4,205,490 |. 4,520,695
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ...........cc.coiiiiiiiiiiii e e [0 T 0
15.  Surrender benefits and withdrawals fOr life CONIACES ...........viueurriiriiieiee e s 138,118,865 |.......c.ce... 117,943,461
16, GrOUD COMVEISIONS ......cueuviveiietieseteaeateaeateaesteseeseseeseseesesess et essesess et ess st essssese s esesesessesessesensasessesesessebe s eseasesensesensssessssessssesessesessases fersesensesensebenenteesbeneatens [0 T 0
17. Interest and adjustments on contract or deposit-type contract funds 50,513,165 .. 39,724,583
18.  Payments on supplementary contracts with [ife CONINGENCIES ..........cciiririiiriiiiieieiiiie ettt et 8,854,509 9,527,367
19. Increase in aggregate reserves for life and accident and health contracts .. 1,185,779,961
20.  TOtalS (LINES 10 10 1) ..uiuiviuiiiiiiiiieie ettt sttt bbb s s bbb s et se st sesebebesese e ssssssesesesesennnsssssssssesesesnsennssssssssdiissaseseses £, 080, 198,208 [orveririine 2,517,140,177
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €Ol 1) ottt e e e s s e e s e s e s e s s e se s et esesnnnsnsesesesnannnsesesesnnnnnnssesesannnenesenennnnnenaoenennnnnnens 204,990,914 L 206,327,524
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .......ccoovvvvvvnvnininicnecfniiiniiiiinn O s 0
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 and 6) .......cccceceverervrrireecnierenenssfrorerenenn... 260,496 447 | 265,595,069
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....cccceceevvvenrvrnsvrereicinnns 55,160,405 |....ccccoevnvne 57,412,268
25. Increase in loading on deferred and UNCOIECIEd PrEMILUMS ............cciuiueueuiriiriririeeeieteteeee sttt se s sesesee s s sese et st (274,591) .. 10,544,161
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ..........ceuiriieiiiririeieteteieere sttt (218,318,789)|.....cevve. (349,703,605)
27. Aggregate write-ins for deductions . 73,147,073 82,834,103
28, TOLAIS (LINES 20 10 27) ...vvveviiieeieteteieeeesesete st eas sttt s e s bbbt e e s bbbt se st b s s et b bbb s st bt s bbbt s st b et s sttt 3,080,934,717 2,790,149,698
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 TP T VRS SRTTSTURRTRTRTRY NOTPRRON 164,619,505 |.....cccovevneeee 5,790,858
30. Dividends to policyholders and refunds t0 MEMDENS ............c.ccueueieiiieieieieieieeteee ettt nas 172,847,563 126,382,277
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) ..ottt e et e e e e e e e e e e e s e e e s e e e s e e e ens e e e e e e s s ee s s e e s aeeenseeenseeensseensnensseessseenaseanaseansseamaseenaneena|esnee et eneees (8,228,058)|.............. (120,591,419)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) (3,578,568) (38,179,335)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.eiiiiiiiieieiceceieee ettt ettt eses s es s sesessss s s ses e eee e (4,649,490)|..c.cevnnne. (82,412,084)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ (10,304,503) (excluding taxes of $ .......ccc....... (4,275,700) transferred to the IMR) .............cccccevveveveereirennnes 79,807,844 (67,698,511)
35.  NetinCome (LINE 33 PIUS LINE B4) .....o.oiioiiieieieieieiiieie ettt ettt s st esese e e e s st eseseseseseassesesesenenenen dorete e 75,158,354 |............. (150,110,595)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 2,571,598,663 2,261,030,746
37, Netincome (LINE 35) .......cccoevivevieeiieeieeeeieeee e 75,158,354 |.............. (150,110,595)
38. Change in net unrealized capital gains (losses) less capital gains tax of §  ............ (22,697,945) oo e (136,420,515)|...ccveens 169,837,224
39. Change in net unrealized foreign exchange capital gain (IOSS) ........ccccvoveviviveueuetieiieeeeeieie et eaee sttt s es s sesss s s s eeseeseseneneea (3,229,183) | cevvrecnnee (1,574,838)
40. Change in net deferred iNCOME taX ......oovvveveeeerirninererrinieeenns 10,631,430 |.
41, Change in NONAAMItIEA @SSELS .........ccvevereieeeeieeieececeeteteseeeeecteteteseseeseaeaesessssssaetesesesenseaesesesesensssesesesesensssetesasassnsssssssasesanssansasas 4,979,609)|.
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........ccoiiiiiiiiiiie e .0
43. Change in reserve on account of change in valuation basis, (inCrease) or AECreaSse ...........ccoueriirieriierieiieneesee e 0|
44.  Change in asset Valuation FTESEIVE ..........cccciiiriririiiereieieeere st sesaeeenees ...163,825,696 |.
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiINUS COL. 1) .....oiiiiiiiiiiiiieieeeie e e s 0|
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..... .0
47. Other changes in surplus in Separate ACCOUNtS STAEMENT .......cc.eiiiiiiiiii et e 0|
48.  CRanGE iN SUMPIUS NOLES ........c.cvevviieececeeeeieseeeceeaetetesessssesetesesessssssetesesessssssesesesensssssesasesssssssesasasessssesesasassnsssesesessssssssesasassssnsnsesdiescessssneasnnanaaan 302,991
49. Cumulative effect of changes in acCouNting PrINCIPIES .........oouiiiiiiiiiee ettt s e e see e e 0
50. Capital changes:
LT 0Tt I = 1o T USRS SRS URSUUSTRPRTRY NPT [0 0
50.2 Transferred from SUrplus (StOCK DIVIAENA) .........c.c.cuiiiiieieieiceeececectete ettt ses s s st sessas s s s s sesesessasssssas et sttt seen (O 0
50.3 TrANSTEITEA 10 SUMPIUS .......vvivieieiiietetetetceeeeee ettt ettt ettt et ettt bt s s e s s et e s et ebesesesesseses et e s et esessssasesesasesesesesesnss s ssasesesesesessans |ereneaeness e b et ebenene e e e seee (O T 0
51.  Surplus adjustment:
Lt I 1o T U SRU USRS URSURRTRPRORY NPT [V 0
51.2 Transferred to capital (Stock Dividend) . .0 .0
51.3 TranSfErred frOM CAPITAL ............c.cueuiuiiiiieteteteeeeceee ettt ettt et et a s s e s st esesessasas s s s et et esesessas s s st esesessssssssesssena|ereeaesensebebeben e et e seee [0 0
51.4 Change in surplus as a result of reinsurance ... ...(29,099,525)/. .(13,402,470)
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cuouiuiuieieiieteieecececce ettt ettt ea et s et et et e s eas s s st s eseseassssnssassssesesessssasssassesesesessssananas |oessssesesenenee e seseseebenenes [V 0
53. Aggregate write-ins for gains and losses in surplus .............c.c...... 2,024,235 6,940,140
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccocveveveveucuceeeeieeie e 78,213,874 310,567,917
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 2,649,812,538 2,571,598,663
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management FEES .........coiiiiiiieececececc ettt 9,848,705 |...coccveeenne 10,333, 167
08.302. Aggregate Other Income ...759,487 |.
[0S0 TS T PO P PSP SR PR PPRURRPTOS RUTUTTOPRPTOTRPRPPPPRPPPTRURPT N
08.398. Summary of remaining write-ins for Line 8.3 from oVerfloW PAge ...........coiiiiiiiiiiiiee e e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 10,608,192
2701. Net Investment Income on FUNAS WithREId ........coooimiieieioeice ettt ee et en et neeenssaennsaenesnnenenns|oasteesseenaeens 69,204,785
2702. Financing Fee on LLC Note .. ..3,944.004 |.
2703, SUIPIUS NOTE EXPENSE ....oeoevieecececeie ettt ettt ettt s e s e s st e s e s e s e ses s s s st et et eseseas s s s s sesesesssnsnses foeseseseanes et asesesesesesnanana 0|
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAJE .........c.cueuevececueeeeeeeeeeceeeeeieeeeeeaeaeesesssseeeseseseseasassesesesasasaa |eee s sesesseesesenees (1,716)
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 73,147,073
5301. Net Change in Minimum Pension Liability ...ttt 3,381,055
5302. Impact of Dividends on Other Invested Asset (1,356,820)/.
[0 101 T O T T O TP U TUY N TP P T PRP PP TRPIN
5398. Summary of remaining write-ins for Line 53 from OVErfloOW PAge ...........coiuiiiiiiiiieee et [ 0
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) 2,024,235 6,940,140
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CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANCE .......c..ccuiuiuiieiiieiieeie ettt |oesnneneees 2,246,744,019 |........... 1,884,677,748
2. NEtINVESIMENT INCOME ......ouiuiiiiiiiiiiete ettt bbbttt 882,089,989 |..........c..... 778,754,772
BT ST oY T o TS 1 o T =SSOSR 247,307,807 260,857,283
4. Total (LINES 1 tATOUGN 3) ....evvieieieiiieieietet ettt ettt ettt ettt ettt s e s e s et et et e s e s e sess et s s et e s e s et esssess s ss e s et esesesesnsn s ssasesetesesesnnnanas 3,376,141,815 2,924 ,289,803
5. Benefit and 10SS related PAYMENLS ............c.cuiuiuioieiiiiieietetee ettt ettt ettt ettt s e s s et s e s st ese s es st et e sesesesessssesssesasesesesesnnns [oenesasesann 1,413,880,863 |............ 1,493,672,102
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.cvoveueueueiieieiereeeeeeeeeeeeeiens e (216,850,463)].............. (345,666,194)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS ..............cccoiieieieveucueeiiceiieee et [ee e 607,041,559 |.....ccccuuenve 563,203, 181
8.  Dividends paid t0 POICYNOIAETS .........coccviviveuerieieieee ettt ettt a e e et ettt et eaess s es et et et et esesess s ssesssesesesesssssssssesesesessssssns fereeenesneaennees 14,911,628 |................ 14,805,196
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccvovrvrericecciiencns 0 tax on capital gains (losses) ............... (138,887,534) 115,582,795
10, TOtal (LINES 5 TNrOUGN ) .....vieieiiieetctcecee ettt ettt ettt s s s st s s et et e b e s e ss et s st e s et ebesesess s ssesesesesesesesn s ssasesesesesin 1,680,096,053 1,841,597,081
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceirieiiiiiiieretetieieeee et ittt s s st sessesesssssesesesesesnsnn ] 1,696,045,762 1,082,692,722
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbttt [ 1,460,296,320 |............ 1,560,789,025
12.2 STOCKS ... ettt h bbbttt 67,723,930 |..cccvieernne 83,161,925
12.3 MOIGAGE I0BNS ........vvvieieiie et tetet ettt et et ettt et ae et et et et et et et es s et e s esss et e b et esss s s e s s et et esesessssss s ssesesebesessssssasssasesesesesesnsnesssas|oeseben et e sesesa et tenen e (O 0
12,4 REAI ESIALE ......eoiici bbbttt [oes e (U 0
12.5 OhEr iNVESIEA @SSELS .....vuiuiiieiiieciite ittt bbbttt 300,297,293 |....ocovvennne 103,987,813
12.6 Net gains or (losses) on cash, cash equivalents and Short-term iINVESIMENTS .............ccocooveieveveueucuiiieie e oo (68,293) ... (118,419)
12.7 MISCEIIANEOUS PIOCEEAS ..........cececveieeeeececeeteteeeeeeeete et esesass et tesesenseaetesesesenssassesesesensssesesesessssssesesesensnsnsesesasensssnsetasasannnsesasas 122,379,765 5,000,794
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuererieieieee ettt se s sttt es s st esese s s esssens [en e enanane 1,950,629,015 |............ 1,752,821,138
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 3,145,343,149 |........... 3,055,982,263
1312 SEOCKS ...ttt 149,455,874 |......ccconce. 61,113,129
13.3 MOIGAGE I0BMNS .........vvvieieieiee ettt et ettt et a et e e et et et b et eseee s et esesese b et e s sss s es s et e s et et essssas s ssesesebesesessssasssesesesesesesnssesssas et erenen et st s a ettt (O T 0
1314 REAI ESIALE ......eoii bbbttt [t 280,477 | 1,386,357
13.5 OtNEI INVESIEA BSSELS ....v.cvureurerceeeeseseeseeseeseeeeseese e ee s es et sees e ee e e £ s8££ 284284282 e et 410,420,251 255,576,218
13.6 MIiSCElANEOUS @PPICALIONS .........cevvvtetitiecece ettt ettt ettt et s e et e sttt et eses s s s es e s et e s e b et e s sss s et et esesesesesesnss s ssasesesesenis 3,028,424 65,132,162
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueuruiuiiiieieeeeeeeeceeee ettt ettt s s s seseananas 3,708,528,175 3,439,190,129
14. Netincrease (decrease) in contract 10ans and PreMIUM NOLES ...........cccccveviviviueueririieeeeeeeteseteseseses e eesse et esesesss s sessesesesesessennas 76,420,408 15,751,862
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieecieeteeeeeeee e (1,834,319,568) (1,702,120,853)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt e e e a e e e e st e et e b e e b e e aseeabeeneeeneeeseeeseenaeeseenseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds .........cccoovieiiiiiii
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..
16.5 DIVIAENAS t0 STOCKNOIABTS ..ottt e 0 [ 0
16.6 Other cash Provided (PPIEA) ............ceuiviiiieirereiiiiiee ettt sttt sttt b b ss st s bt ss s bbb s s e s bbb s s nsesetanas (8,952,402) 205,213,879
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceceerenne 110,549,725 708,202,687
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvvvriririieeeeenenne (27,724,081) 88,774,556
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....viviuiiiiieicieteieiee sttt ettt ettt s ettt s bt ses et st s s s bbb s ese st e s s ek sesesese e se s bbb esene e s ssssesesesesesen|oenenebeininneas 403,753,322 |...ccverinnne 314,978,766
19.2 End of year (Line 18 plus Line 19.1) 376,029,241 403,753,322

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Premiums paid by Dividend ...
20.0002. Premiums paid by Waiver
20.0003. Premiums paid by Benefit
20.0004. Premiums paid by Policy Loan
20.0005. Amortization of Discount on Surplus Notes
20.0006. Common Stock acquired as a return of capital .
20.0007. Non-Qualified Pension Expense
20.0008. Bond Exchange
20.0009. Non-Cash Dividend Reinvestment
20.0010. Reinsurance Emerging Earnings
20.0011.Dividend Reinvestment on Sch BA Asset .
20.0012. Dividend Income From Affiliate

....(117,858,969)|... ..(93,139,403)

... (3,356,595)|... ... (3,640,465)
..(27,136,571)|... ..(32,791,672)
................ (15,437,130) (12,684,958)
..................... (302,992)f.........conc........ (281,392)
(4,800,863)|... ... (1,522,786)

......... (83,554)]... ... 17,850,397
................ (55,994,848)|................(52,111,493)
..................... (602,573)|......cervveenene. (10,885)
..(29,099,525)|... ..(13,402,470)

e (3,298,981) ] 0
................. (8,201,930)[....cvcrcicicrcicnenn 0
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.cccoceinene. 855,624,635 266,436,457 |..cooeiieine 1,002,599 |..ccoovennnene 577,582,188 189,112 [V 10,383,550
2. Considerations for supplementary contracts with life contingencies ................ .3,333,109 003,383,109 o 0 o XX .0].
3. Netinvestment iNCOME ..........cerieueieieerieeiiee e 31,937,335 .. 79,372,366 |... 1,512,704 0.
4. Amortization of Interest Maintenance Reserve (IMR) ...........cccovveirveenieerienenens (11,637,406)|. (1,514,928)|. (23,186)|. 0.
5. Separate Accounts net gain from operations excluding unrealized gains or 10SS€s ...... [.cccccviiiiiiiiiiniiniieene 0 .. .. WO 0. I 01 0.
6. Commissions and expense allowances on reinsurance ceded .............cccccoveeeeeeceeies foeeeieiennens 195,154,036 |.....ccovevenee 191,986,118 | [V 2,366,080 |.cvoeereieiiens 1,694 | 800,144 |. 0
7. Reserve adjustments 0N reinSUrance CeARA ............cerureirueireeririerieiereseereseesesessnens |reeereeenns 1,119,762,566 |.............. 1,171,753,331 | [V (51,788,296) |-....cveveveirnens (202,469)|.....cveveeeiieieiieeine 0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeeuererierireereneeresiseseeseseenes [oereieeeieinenns 237,632,820 |..cocvceeennnne 50,710,353 |..coviireeeeccrennen 0 o 186,902, 287
8.2 Charges and fees for deposit-type CONrACES ..........cccevrveieieirieieieeeeeseeesieeees [oereereeeienenienes 3,138,933 [ 0 [ 0 3,138,933 ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevvrveveriererineeeee e 10,608, 191 2,006,423 8,368,626 232,947 195 0 0 0
9. Totals (Lines 110 8.3) ..c.cvvrererereeieieieieenerereeas 3,245,554 ,219 2,417,272,435 807,760,365 6,655,627 2,478,969 0 0 10,383,550
10, DAt DENEMILS .....veeieieiierieeeieeei ettt enens [oerereneeneeenes 224,193,987 |..cooveveeee 221,494,046 |......ocoeveeeeeeenn 839,430 oo O [ 0 0 [ 2,060,511
11.  Matured endowments (excluding guaranteed annual pure endowments) ...........ccceeees |vveevniieninvenniienninen O i O el O el O 0 0. .0
12, ANNUItY DENEFILS .....vvieieieiciieeeeecece e 4,533,354 |.. 0 e XXX
13.  Disability benefits and benefits under accident and health contracts ..............cceceveeeees foererereienenen 4,205,489 [ 3,211,743 | 0 o O [ 0. 0. .0
14.  Coupons, guaranteed annual pure endowments and similar benefits 0. 0. .0
15.  Surrender benefits and withdrawals for life contracts .. .0]. 0. .0
16.  GrOUP CONVEISIONS ......ecveeveeeeeeeeeeeeeeeeeseeseeaeeseeseeseeseeseeseeaeeseeaeennas reeeeeeeneeeseseseeeens 0 oo 0 o 0. 0. .0
17.  Interest and adjustments on contract or deposit-type contract funds . ,513, 31,986,700 |.. . ,591, ..3,930,031 .. 0. .0
18. Payments on supplementary contracts with life CONtingencies ............ccceceveevreienes ferveerieineenns 8,854,509 |...ooooviiiiiies 3,626 |..ooveeeieeieernennnn 0 o 8,850,883 |..cveeeiiiieieeeene 0 (1 0
19. Increase in aggregate reserves for life and accident and health contracts . 1,494,699,035 1,317,944,898 190,328,546 (13,454,678) (409,942) XXX 0 293,250
20, Totals (LINES 100 19) ...euiiiriieieieieieieesesiseeieie et es e esennenens oenesnenenes 2,685,733,257 |.cooeneee. 1,712,759,877 | 641,549 [ 944,385,559 |.......coeveeeee 25,008,707 |eeeeeerereiicnns 583,804 |............... XXX v [ 0 [ 2,353,761
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIrECt DUSINESS ONIY) ..vvvvieieieiitiieteeetee ettt et essesessennsnesesnens [oesnenesieienins 224,990,914 | 162,611,324 [ 20 [ 61,992,520 0
22. Commissions and expense allowances on reinsurance assumed .............cccceeveeereens |oeeeieeeseseseeeseeeeenens [0 T 0 Jooeeeeeeeeeeeeeieeeeeenn 0 e 0. 0.
23. General insurance expenses and fraternal expenses.................... 260,496,447 ...222,867,751 |.. ...35,597,413 |... 0.
24. Insurance taxes, licenses and fees, excluding federal income taxes 55,160,407 50,348,659 |.. .3,358,416 |... 0.
25. Increase in loading on deferred and uncollected premiums ...........ccccoeveeeveeeseeeeiens |oereenieenieeneas (274,592)|.... e (274,592) [ O e 0. 0.
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE............cceevrveerevereies forreerieennas (218,318,789)|...c.cvvennene. 14,123,633 oo 0 [ (222,368,398) 0
27. Aggregate write-ins for deductions ... 73,147,073 73,148,789 (1,716) 0 0 0 0 0
28, TotalS (LINES 20 10 27) ..eueueuiiieeeeeeeeieieeseseseeeeie et se e ees 3,080,934,717 2,235,585,441 639,853 822,965,510 16,368,926 3,021,226 0 0 2,353,761
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) .........ccveveririerenierenieienisieesieesieesieeens |eeseeeiieennns 164,619,502 |................. 181,686,994 |.......ooovevee 363,420 | (15,205, 145) ..o (9,713,299) ... (542,257) [ 0 [ [V 8,029,789
30. Dividends to policyholders and refunds to MembErs .............ccccoeeieverieieeseeeieneeeennes 172,847,562 172,376,261 0 471,301 0 0 XXX 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin@ 30) .......cccveererueeriereriereseeenesieeenes [reerieinieins (8,228,060)|...ccvveecnnene 9,310,733 .o 363,420 | (15,676,446)|...........c....... (9,713,299) ... (542,257 [cvevieeeeeeee (1 [V 8,029,789
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceeerveerienenns (3,578,568) 2,451,292 76,318 (5,741,344) (1,973,570) (77,520) 0 0 1,686,256
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) (4,649,492) 6,859,441 287,102 (9,935,102) (7,739,729) (464,737) 0 0 6,343,533
34. Policies/certificates in force end of year 397,210 320,373 1,973 61,256 10,615 2,993 XXX 0 0
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management FEes .........c.cccooioiniiinrinininnincreeneens [ 9,848,704 ... 1,256,253 ..o [ R 8,359,716 [ 232,735 oo [0 [0 [0 0
08.302. Aggregate Other INCOME .......ccciriiiririnirenincneereereereee e sesneesneesneenns[eennnenesneneneneneee 199, A87 [ 790,170 | O e 8,910 | 212 | 195 [ (0 TR (0 TR 0
08,303, et [+sssassttasssnentsnnnnnnnnnnnnnnnnns [eeeeeeeeeeeeaeeeeaeeaeaeaeeaaeaaaes [ouunnnsnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeeeeeeeeaeaaaaaeaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [seeeeeeeeeeeaeeaaaaeaeaaaaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeeeeeeeaeaeeaaaaaeaaaaaaaas [onnnnnnnnnnnnna———————————————————
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........ccocevvevenenien feevevcicicii O [0 [0 [ 0 oo 0 oo [0 [0 [0 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 10,608, 191 2,006,423 0 8,368,626 232,947 195 0 0 0
2701.  Net Investment Income on Funds Withheld ..........ccoooiiiiiiiiii e o, 69,204,785 |.cocveeveeee. 69,204,785 |.eeeeeeeeeeeeeeeeee [0 N [0 N [0 O [0 O [0 O [0 O 0
2702.  Financing Fee on LLC NOTE ..ooeiiiiiiiiie e |oeeeee e e 3,944,004 |ooeeeeeee. 3,944,004 | [0 N [0 N [0 O [0 O [0 O [0 O 0
2703.  Surplus Note EXPEnse ........cccooioiiiieiiiiiiieiieeeeeeee e
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........ccccceevververiiens foeereeneenenieniens (1,716)
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 73,147,073 73,148,789 (1,716) 0 0 0 0 0 0
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccccovvieiiiiiiniiieiie e eereeeee [eeneeeeenns 276,820,007 |.eeveeeeeeieeieeienns (1N O 74,246,957 |........... 114,270,945 |0 |, 5,390,118 |............ 11,597,941 60,930,496 |.....ceoveereeneenenn 0 o0 e 10,383,550
2. Considerations for supplementary contracts with life contingencies ............ .. XXX
3. Netinvestment income 462,309,999 228,208,827
4. Amortization of Interest Maintenance Reserve (IMR) .... (6,987,711)]... ... (2,410,312)]....
5.  Separate Accounts net gain from operations excluding unrealized gains or
JOSSES ..ttt ettt .0 .0
6. Commissions and expense allowances on reinsurance ceded . X ,931,094 .. 11,234,131 |...
7. Reserve adjustments on reinsurance ceded ..........cccvevvveernveesiveesienenninnes foeeenenn 1,171,783,331 |0 1,167,867,432 |.............. 1,640,032
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ . .0 ... .0
8.2 Charges and fees for deposit-type contracts .0 ... .0
8.3 Aggregate write-ins for miscellaneous income ... 2,006,423 0 58,473 806 0 689,747 1,257,397 0
9. Totals (Lines 1t08.3) ... 2,427,655,985 0 1,864,426,244 146,054,642 16,926,607 250,723,364 139, 141,578 10, 383,550
10.  Death benefits .... 14,159,837 |............ 76,694,761 |....
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvrirerirststisitstsssssssssssssssssssssssssassassaassassssaaaeaaaaees
17.  Interest and adjustments on contract or deposit-type contract funds 31,
18.  Payments on supplementary contracts with life contingencies ................... RO 3,626
19. Increase in aggregate reserves for life and accident and health contracts ... 1,318,238, 148 0 1,231,222,041 17,965,060 (10,890,011) 63,710,670 15,937,138
20.  Totals (LINeS 1010 19) ..eeviiiiiiiiiiiiie it [eeeeee 1,715,113,638 |oeeeeeieeeiceene (V1N A 1,399,890,929 |............. 46,079,821 |.ceveeeeeieiiiieennn 0 e 13,393,959 |........... 170,831,436 |..oooeeeeeeeieeneen 0 o 82,563,732
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ... 127,994 441 |...
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUFANCE EXPENSES .......eeuveereerreerseeiseesseesseesessesssesseesseesseessees .. 222,867,751 .... 148,123,433 |... 17,509,427 40,536,837 |.ceveeeeeeeeeeeeeeeeenn0 [, 16,662,739
24.  Insurance taxes, licenses and fees, excluding federal income taxes .50,348,659 |.. . 10,195,712 16,844,305 |... ..10,615,968 11,196,409 |..
25.  Increase in loading on deferred and uncollected premiums ........ ... (274,592).. (266,460) e (8, 132) [ O o0 ek O e O e
26.  Net transfers to or (from) Separate Accounts net of reinsurance.. ... 14,123,633 e 0 RSN | B ISR
27.  Aggregate write-ins for deductions 73,148,789 6,277,600 10,792,925 56,078,264 0
28. Totals (Lines 20 to 27) 2,237,939,202 0 1,692,215,655 105,445,026 15, 153,220 284,092,727 138,678,813 2,353,761
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 189,716,783 .... 172,210,589 |... , .. 1,773,387 |........... (33,369,363).... ... 462,765 ....8,029,789
30. Dividends to policyholders and refunds to members 172,376,261 170,883,202 84,986 111,896 1,173,695 122,482 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |veeeeenn 17,340,522 |..ooeiiicce [ P 1,327,387 | 40,524,630 |.oooeiiiiiiiceen 0 e 1,661,491 [........... (34,543,058) ..o 0 | 340,283 |eeeeeeerieeneenen 0 ool 0 e 8,029,789
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 4,137,548 0 (9,810,913) 10,034,758 (87,312) 2,558,499 (243,740) 1,686,256
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 13,202,974 0 11,138,300 30,489,872 1,748,803 (37,101,557) 584,023 6,343,533
34.  Policies/certificates in force end of year 320,373 0 139,632 99,632 13,181 48,787 19, 141 0
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management Fees .........cccovivvieniieniiiniiciiiiies foreeieeinenns 1,256,253
08.302. Aggregate Other Income ... .. 750,170
08.303. it e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 2,006,423
2701.  Net Investment Income on Funds Withheld ........cccoooiiiiiniiniiniiiiciiiies e 69,204,785 |...oovveieiieieennn 0 e 6,277,600 |.....ceenn 10,792,925
2702. Financing Fee on LLC Note PSP RO 3,944,004 .0 . .0
2703. Surplus Note Expense 0] .0 G0
2798.  Summary of remaining write-ins for Line 27 from overflow page ....0 0. .0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 73,148,789 6,277,600 10,792,925

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (@) Risk Only
1. Premiums for life CONracts ®) ..........cooiiiriiiiiiiiieeese s [ 1,002,599
2. Considerations for supplementary contracts with life contingencies ... L XXX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) .
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded ....
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ..
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1to0 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments) ..
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..
16.  Group CONVEISIONS .......coviiviiiiiieiiieiiiee e
17.  Interest and adjustments on contract or deposit-type contract funds ..
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19) .. 641 549 [ 0 [ 0 e
21. Commissions on premiums, annu|ty consnderatlons and deposit:
business only)
22. Commissions and expense allowances on reinsurance assumed .0
23. General insurance expenses .0
24. Insurance taxes, licenses and fees, excluding federal income taxes . .0
25. Increase in loading on deferred and uncollected premiums ..... .0
26. Net transfers to or (from) Separate Accounts net of reinsuranc . .0
27.  Aggregate write-ins for deductions (1,716) 0 0 (1,716) 0 0 0
28.  Totals (LINES 20 10 27) .eeiiiiiiiiieee ettt ettt e e e e e 639,853 0 0 639,853 0 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) 363,420 ..o 0 e (U S 363,420 |...o.oiiiiiicccne 0 e O e 0 e, 0 [ 0
30. Dividends to policyholders and refunds to members .. . 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 363,420 [.oooiiiiics 0 e (U S 363,420 |...o.oiiiiiicccne 0 e O e 0 e, 0 [ 0
32. Federal income taxes incurred (excluding tax on capital gains) 76,318 0 0 76,318 0 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 287,102 0 0 287,102 0 0 0
34. Policies/certificates in force end of year 1,973 0 0 1,973 0 0 0
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management Fees
08.302. Aggregate Other Income
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from overﬂow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.  Net Investment Income on Funds Withheld
2702.  Financing Fee on LLC Note
2703.  Surplus Note Expense ....... .0 .
2798.  Summary of remaining write-ins for Line 27 from overflow page .... .. (1,716)
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) (1,716)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1

Line 1

0 , Line 16

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)




€9

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual aNNUItY CONETACES ......c..ccuiiiiiieiiieitieciiesit et et eieeieseesteesteesteesseesseesseensessnesseesseesseesseesseesseessesssesssessaesseesseesseenns [eeneenenneenes DN 1,082,188 |ooiiiiinn39,763,903 | 0 000365, 748,704 |l O [ 172,069,581
2. Considerations for supplementary contracts with life contingencies . ....3,333,109 |...
3. Net investment income ..68,435,826 |...
4.  Amortization of Interest Maintenance Reserve (IMR) 121,228)|.
5. Separate Accounts net gain from operations excluding unrealized gains or losses . - eerreeeeeesreeeeeeseneeees 0 s 0.
6. Commissions and expense allowances ON FEINSUIANCE CEABM .............c.eiueiueiueirerieiteitestestestessestessessessessessessessessessessessessessessessessessessessens |oesesessesseaseanens 2,366,080 |..eooeeeeeieeeeen 7,950 | O e 2,358,130 oo O o 0
7. Reserve adjustments ON FEINSUFANCE CEABM ...........c.eiueiuiereireisieteeseeseeteeseeseeseeseeseeseeseaseeseeseeseeseeseeseaseeseeseeseeseaseeseeseeseaseeseessessessessessessanes |oeeesensenenanens (51,788,296) |-....oveveveeereeeeeeeeen O oo 0 e (51,788,296) ..o [0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ [-ecceereeienne 186,902,287 |..ovoveieieiieeennn 5,642 o 0 | 186,896,645 |....oooveeeeeeeeeeeeeeeeen O o 0
8.2 Charges and fees for deposit-type contracts .... ..3,138,933 |.. . 3,138,933 |...
8.3 Aggregate write-ins for miscellaneous income . 8,368,628 ,366,683 0
9. Totals (Lines 110 8.3) ...ccevvrvrvreririniirinnins 807,760,367 507,295,346 246,856,221
L DT oY =Y USROS PR PRURURURUY RS ....0
11.  Matured endowments (excluding guaranteed annual pure endowments) 0
12, Annuity Benefits .........cccveiiiiiiiiiiicice e ..730,614,853 |..
13. Disability benefits and benefits under accident and health CONraCtS ...........cooiiiiiiiiiiiiii e seeree e | 0
14. Coupons, guaranteed annual pure endowments and sSimilar DENEfItS ..........cooiiiiiiiiiiiiiii e sneee e [ 0
15.  Surrender benefits and withdrawals for life contracts ...................... 0 [
16.  Group CONVEISIONS ......ccicuiiiiiieiiiie it s 0 E
17. Interest and adjustments on contract or deposit-type contract funds 14,591,277 ..1,210,212 |.
18.  Payments on supplementary contracts With life CONtINGENCIES .........ccuiiuiiiieiiieitieiie ettt ettt et esteesteesteeseebesseesseesseesseesseesseenseenseenns [oeesseeseeseenaens 8,850,883 ..o O e 0 e
19. Increase in aggregate reserves for life and accident and health contracts .. 190,328,546 1,304,848 67,686,561
20. Totals (Lines 10 to 19) 944,385,559 |.....ccovveuennn 50,547,495 |....ooveviiiee 977,104 | 649,894,684
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ...........cccceeveerieerieereeiresieenieens rreereenieeieenas 61,992,520 |.....cccoveveieenrn. 660,950 |.oeeiniiiiicee 40,186 |.ooeieieenee 52,915,953
22. Commissions and expense allowances 0N reiNSUrANCE @SSUMEM .......cciiiuuuiiiiiiiuiiiiee e ettt teeeaattee e e e s aabaareeesasbaeeeeesaaseseeeesaassneeeesasnssnnes [sosnsnneeesssrneeeesssanneeaes 0.
23, GENETAl INSUIANCE EXPEINSES ......veiveereireeseeseaseeseeseaseaseeseaseeseaseaseaseessaseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeneesseneeneeseeneans .35,597,413 ..10,122,142 |...
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........ceiiiiiriiriiietieti ettt ettt e et eae e re s eseeseeseese e e eseeseenis ..3,358,416 |.
25.  Increase in loading on deferred and UNCOIIECIEA PrEMIUMS ......ciiiuiiiiiiiiiiiii ettt e e e et e et e e s eebbe e e e e s eesbneeeesaesnnnes [sesseneeeessr e e e e e s s snnaeeaes 0 foreeeeeeeeeeeeeeee O e O [ 0 e 0 e
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. .........cvuieiuieiieeiieeieeieeteeeestee st esteesteebeebesseesseesseesseesseesseesessesssesseessees |oeseensesnsenns (222,368,398 |......coveveeeeeeea (315,418) | 0 [ (222,052,980 [ 0 o
27.  Aggregate Write-iNS fOr AEAUCHIONS .............ceiuiiuiiiiitiite ettt ettt et ettt te ettt e e seeaeeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseeseeseeseeseeneeneeseeseeneens 0 0
2 e = S (I T XS0 I (e T TP PORP 822,965,510 54,631,630 1,731,519 504,183,831 0 262,418,530 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (15,205,143)|...cvveeenenn. (3,137,169) ... 382,820 [eeecveeeienes 3,111,515 e (11 (15,562,309) ... 0
30. Dividends to policyholders and refunds t0 MEMDETS .............cciiiiiieriiiiteeie et ettt eaeeseete st st eseeseeaeeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseaneas 471,301 0 0 0 0 471,301 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. (15,676,444)|....ccoveene.. (3,137,169) ..o 382,820 [oeoeeeeeeiiennns 3,111,515 e (11 (16,033,610)|....ceeeeeeeeceeecieeeeeee 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cccciiueiueruirieiiiiieeiesteete st e eteste st et e st e st et e stestessestestessestessessessessessensenns (5,741,344) 1,903,542 595,609 (12,709,226) 0 4,468,731 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (9,935,100) (5,040,711) (212,789) 15,820,741 0 (20,502,341) 0
34. Policies/certificates in force end of year 61,256 4,367 339 45,005 0 11,545 0
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management FEES ........occiiiiiiiiiiiiiiiccie ettt ettt ettt e aeetesae et e stestestestestestesnesrennens [oeereereereiennens 8,359,717 oo B84 |l O e 8,359,073
08.302. Aggregate Other Income ........cccccevevuennnee. ..8,911 |.. ..7,610 |.
L0 R0 R FOPPPPPPPOPPPPPPPPPPPPPPPPPPPPPPPPPRY Y o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAgE .......ccocuiiiiiiiiiiieeie ettt [eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.  Net Investment Income on Funds Withheld
2702. Financing Fee on LLC Note ...................
2703.  Surplus Note EXPENSE ......ccecoeeiiieriiiiiiieiieiecieceeeee e
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies ..
3. NetinvestmentinCome ..........ccccceiiiiiiiiiiiiiini e
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 232,947 0 0 232,947 0 0 0
9. Totals (Lines 1 to 8.3) 6,655,627 0 0 166,558 0 4,785,159 1,703,910
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (13,454,678) (149 522) 0 1,311,556 0 (14,879,430) 262,718
20. Totals (Lines 10 to 19) .. 25,008,707 |ooooeeeeeeieeee 81,298 [l O [ 11,240,499 e 0 e 9,534,161 [l
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23, GENETAl INSUIANCE EXPEINSES .......ecveeveisieseeseeseeseeseaseaseeseaseaseaseaseaseeseeseassesseseeseeseeseeseeseesseseeseeseeseeseeseesseseeseeseeseesseseeseesseseesseseesseseensenseseas [neeesessennnasennens 1,331,989
24. Insurance taxes, licenses and fees, excluding federal income taxes ...93,435 |..
25. Increase in loading on deferred and UNCOIECIEA PrEeMIUMS ......ciiiiiiiiiiiiiii ettt e e e et e e e e s e abee e e e e s aasbneeeeeeesnnnes [sensenee e e ssnre e e e e e s snnneeees 0
26. Net transfers to or (from) Separate Accounts net of reinsurance (10,074,024)[....cveeiieeeee [0 [ (10,074,024)
27. Aggregate write-ins for deductions 0 0 0 0
28. Totals (Lines 20 to 27) ....... 16,368,926 41,298 0 1,547,574
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ...........|.ccceeeeueennen. (9,713,299) ... (41,298) ... [0 (1,381,016)
30. Dividends to policyholders and refunds t0 MEMDETS .............cuiiiiiriiiiiiee ettt ettt s e seeseeseeseeseeseeseeseeseeseeseeseeneeseeseeseeseenis . 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ................... (9,713,299) ..o (41,298) ... [0 (1,381,016) [ [0 (5,802,146)|......ccevevee. (2,488,839)
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cccueiueiueiueiueiteiieetesteete st e ste st e st et e st e ste st e saestessestestessestessessessessessensenns (1,973,570) (4,237) 0 (414,364) 0 (1,043,282) (511,687)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (7,739,729) (37,061) 0 (966,652) 0 (4,758,864) (1,977,152)
34. Policies/certificates in force end of year 10,615 9 0 18 0 10,588 0
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management Fees ... 232,735 232,735
08.302. Aggregate Other Income .... ..212 212
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccocuiiiiiiiiiiie ittt [eree e 0 Joeereereereeereneneneens O e 0 [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 232,947
2701.  Net Investment Income on FUNAS WithREIT ........oiiiiiiiiiie ettt ettt b et b et sse st sseseetenen [oerestenestenesses st e neeseeas
2702. Financing Fee on LLC Note
2703. Surplus Note Expense
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 189,112 |..
2. Considerations for supplementary contracts with life contingencies . XXX...
3. Netinvestment iNCOME ........cevcveeerieeriieeeiiee e 11,512, ..
4. Amortization of Interest Maintenance Reserve (IMR) ... (23,186)|..
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ....
8.2 Charges and fees for deposit-type contracts .. .. JUTT
8.3 Aggregate write-ins for miscellaneous income 0 0 0 0 195
9. Totals (Lines 1 to 8.3) 0 0 0 0 0 0 2,478,969
10.  Death benefits .
11.  Matured endowments (excluding g
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .
19. Increase in aggregate reserves for life and accident and health contracts ... (409,942)
20.  Totals (LINES 10 10 19) .uveeevrieirieeiieeeitreeeteeesreeesnreesreeessseeessseesnseessnseeafeesnsneesnneens 583,804 |..eveereeeireenieenn O Joieiiecieeien O e O e O e O e O e O e O e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .
23.  General iNSUranCe EXPENSES ......uuieeerrruuneeeeeennaeeeeennnaeeeeennnas
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums .........
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27) ... . 3,021,226 0 3,021,226
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) . (542,257 e O e 0 e 0 e, (O PR [ RN (O PR [ RN [V (L1 F (542,257)].ceveeeieeeireenienn O [
30. Dividends to policyholders and refunds to members 0 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|-vcceeeveeenne (542,257 e 0 o 0 e 0 e, (O PR [ RN (O PR (11 F [V (L1 F (542,257)].ceveeeiieeeiieenienn O [
32.  Federal income taxes incurred (excluding tax on capital gains) ................... (77,520) 0 0 0 0 0 0 (77,520)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (464,737) 0 0 0 0 0 0 (464,737)
34.  Policies/certificates in force end of year 2,993 0 0 0 0 0 0 2,993
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management Fees ...
08.302. Aggregate Other Income
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.  Net Investment Income on Funds Withheld ...
2702. Financing Fee on LLC Note ..
2703. Surplus Note Expense
2798. Summary of remaining write-ins for Line 27 from overflow page .................
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEar ..........cccceevevereririeieeereeeresenenns feeene 8,577,354,025 |.......coocveeinn 0 [ 5,789,644,246 |....... 196,287,892 |.... .0 .222,315,332 |..... 2,150,133,923 |.... .0 .215,484,932 |.... w0 o 0 3,487,700
2. Tabular net premiums or considerations .............c.c.cceceveveveveeeeees oo 1,828,850,628 |........cooovveenenn 0 | 1,367,713,491 |........240,296,627 |... ...12,869,242 |........ 107,889,607 |.. ...89,698,110 |... 0. ...10, 383,551
3. Present value of disability claims incurred ...........c.cococoeeeeecinnns frovvennenns 1,027,301 | 0 o 1,016,537 |... ISR 0. RS 0. 0.
4. Tabular iNErESt .......coiuevieeiiieicieicee e oo 330,574,529 |......oocoovieniennn 0 o 243,484,225 |.......... 19,901,539 | O o 8,500,923 |.........49,093,819 | 0 o 9,594,023 0
5. Tabular less actual reserve released ............coocoverieneenicnecnns [oreeineins 1,868,581 [ O o 0 e 0 e 0 e 741,690 |..............224 484 [ ..o 0 [ 902,407 [.ovevieeeieeiiines 0
6. Increase in reserve on account of change in valuation basis ......... |.ccccceoerirnnnnnnnes 0 e 0 e 0 e 0 i 0 e 0 [ 0 o 0 e {01 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM FESEIVE .......veveveeececeeeeieeeeeceeaeeeeeseeseeae e sesensanaeaesenanns |reseeees (24,552,003)(.......... D20 & R TN (V1N 7,297,858 ..o [0 [ (27,601,524).....cccccvernenn. (V1N (4,248,337)].......... XXX v e [0 0
7. Otherincreases (net) . . (17,570,031) 0 3,313,889 (102, 120,491) 0 2,603,312 86,643,892 0 (10,926,180) 0 0 2,915,547
8. Totals (Lines 1t07) ... . 1...10,697,553,030 |....c.ocoevieiinee 0. 7,405,172,388 |....... 361,674,189 | 0 | 247,030,499 |..... 2,366,384,201 | [ 300,504,955 | [V (V1N P 16,786,798
9. TADUIAK COSE ...vviiieiicieiiinici ittt naeees [oeeieas 458,683,612 |....ccovvviieennn 0 [ 107,902,288 |........ 145,948,617 |... e 23,430,036 |....... 120,840,972 |... o.......49,616,361 |...
10. Reserves released by death .............ccccoeeevieiicveisieieeeesenns oo 82,951,716 | .o 0 o 49,455,976 |............ 1,397,869 | 0 e 2,841,320 |......... 14,124,003 |...oooveveiieeee 0 [ 13,072,037
11. Reserves released by other terminations (Net) ...........cccoooveeerrienns freeeeee 286,650,555 |.....covviiiiiiine [ 225,740,699 |.......covvnene 4,292 | 0 [ 8,193,567 |......... 17,433,204 |..coooveeeeeeieeenn 0 o 35,278,793
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENCIES .....vveiieeeeceeeeieere et eseennes [ronieieninns 3,215,369 |...oooveicne (V1N 1,207,139 | 67,015 | (V1N 1,143,848 |..occovnee 141,429 | [ PO 655,938 [....coovveiieine [V [V 0
13.  Net transfers to or (from) Separate ACCOUNtS .........ccccceereriririrnennes (29,540,431) 0 0 0 0 0 0 0 (29,540,431) 0 0 0
14.  Total Deductions (LINES 910 13) ......cceuruririiecicnirniieieiereneeeeienns 801,960,821 0 384,306,102 147,417,793 0 35,608,771 152,539,608 0 69,082,698 0 0 13,005,849
15.  Reserve December 31 of current year 9,895,592,209 0] 7,020,866,286 214,256,396 0 211,421,728 2,213,844,593 0 231,422,257 0 0 3,780,949
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year .............c.cccoevrues |oenee 6,843,088,829 |.......ccovvevienne. 0]....6,257,472,653 |........ccverrrrenee [ [ 196,215,555 |........ 279,151,135 | 0| 110,249,486 |.......cocovcverne [0 [0 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 6,500,934,388 0| 5,944,599,020 0 0 186,404,778 265,193,579 0 104,737,011 0 0 0

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on




A2

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of Prior YEar .........ccccoveeiieiieiieieeee e
2. Tabular net premiums or CONSIAErations ............cccecuereerieniienienieie e
3. Present value of disability claims incurred .
4. Tabularinterest ..o,
5. Tabular less actual reserve released ..............ccccccoeeiiennene
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......cccccecereriieiieneeneeeeee e
8. TOtals (LINES 110 7) coueeiieiiiiiiee ettt ettt
9. TabUIAr COSt ...
10. Reserves released by death
11.  Reserves released by other terminations (Net) ..........ccocveiieiiiiiiiiieeee
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES .....vvvveiieicteteteie ettt sttt s et n st s s s s sss et s s s s sesene [eocseessesensicec e e e s cacaes {0 {0 [0 [0 [0 (01 (01 (01 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ...c.ecvvvveecieieececieeeeeeeee et 11,176 0 0 11,176 0 0 0 0 0
15. Reserve December 31 of current year 325,540 0 0 325,540 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT .............ccoveveveveveeereeeeieeeeeeeieeeseas [ 91,821 | [0 (0] 91,821 oo [0 0 oo 0 oo 0 oo 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 87,229 0 0 87,229 0 0 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2

3

4

Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDET 31 OF PHOK YEAT .......ouivivivveiiieecteie ettt s s s e s bt s b s s et s b s s s bbb s s nsese s s s s nnnas |oeescnseees 2,057,420,027 |....cvvveneee 358,074,699 |.......ccooneen 68,866,025 |................681,538,693 |.......covviireinrinieen 0 [ 948,940,610
2. Tabular net premiums or considerations ..... 517,464,235 |...
3. Present value of disability claims incurred . D,0, % SRR
4. TADUIAE INEEIEST ....eeveeeeeececeete et e e et et e s e s e et et e s enssssaeaesesenssassesesesessssseesesesensssssesesasessssnsnsesssassnssansesasassnsssssesasasnsssnsnsasnans |nessssssesssannes 82,993,504
5. Tabular [SS actUal FESEIVE MEIBASEA ..........c.c.eveveceeeeveeeeeececaeeeteeeeescaeteseseesseaesesesessasaesesesessssaesesesesssssaesesesasssssassesssasssssassesasesnsssnss [oesesssnsssseeaens (6,394,938)
6. Increase in reserve on account of change in Valuation DasIS ............ccoiiiiiiiiiiii et re e [eesre e 0
7. Otherincreases (Net) .......cccoovvereeeeeeeenenerersieieeeeeeesenens . 27,376,197 (4,388,777) 29,831,507
8. TOLAIS (LINES 110 7) ourueueueireseueeeteeeeeeescesteeseseeseseeeeseseeseseseseeeeeseseeeseeeeeseseeeeeese e s eE e e e e e s ee a2 s eEeeeEesee e s ee et e s eeeesesesesesesesassesnsesesessnnnsnsnsass [onsesasannen 2,678,859,025 |................408,667,042 |..................69,827,551 |........... 1,021,656,570 [...ovovoceeceenrrecneenn O e 1,178,707,862
9. Tabular cost ........cccoeeurnenee. 0f..
10. Reserves released by death ..ottt nesnesnesnesneesneesneenseensesnsesnnesnnesnnenne [eneeneenne s KKK urrnienireneens e XK e b XK el XK e XK e KK
11.  Reserves released by other terminations (Net) ...........cccoiiiiiiiiiiiii s 0].
12.  Annuity, supplementary contract and disability payments involving life contingencies ,465, 076,184 | 4,915,083 ,997, 104,476,558
13.  Net transfers to or (from) Separate Accounts . (308,630,612) (64,016) 0 (308,566,596) 0 0
14, Total DEAUCHONS (LINES 910 13) ...iiuiiiiitiiiiiieietetei sttt ettt b ettt e bbbt ee e bt e bbbt te bbbt te bbbt ee e s 430,835,124 49,012,168 4,915,083 272,431,315 0 104,476,558
15.  Reserve December 31 of current year 2,248,023,901 359,654,874 64,912,468 749,225,255 0 1,074,231,304
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DeCEMDET 31, CUITENE YEAI ............cccueveiieieeieteieieeeeeteteisttsee sttt sssse st et ssssssse st st s ssssesesessssnsssesesesssnsssesesans |oesescsseees 1,070,605,611 |.......c.ccc.ee. 352,583,354 |.....coovnenee. 61,736,208 |................ 656,286,049 |.......coovveiicne [0 U (0 U
17. Amount Available for Policy Loans Based upon Line 16 CSV 548,511,832 128,002,816 36,197,717 384,311,299 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred

Total

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities

without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 O PriOT YEAI .........c.cceiveveiereeeteeeeeeeeeee e teaeaessssess et sessss s esesssesesesessssesssssssesesesesssssssssssesesesessnsnssssssssenes [oesenenenenenns 109,801,689 [ooiiiiiiiinl 7,782,933 312,037

2. Tabular net premiums or considerations .....

3. Present value of disability claims incurred .

L = 101 =T (=T (=] PR

5. Tabular less actual reserve released ..............cooiiiiiiiiiiii e

6. Increase in reserve on account of change in valuation basis

7. Otherincreases (Net) ........c.cccceveeuevreevecuerereerereeseseiesiennaas . (399,214)

8. TOtAIS (LINES 110 7) ouvvriieiecieteieieieeete ittt b et s s s ss s s s st s ssssnsssesessssnsnsnsesessssnsnsnsesessssnnsnsesessnsns [oonenensererenns 170,000,618 |ooviviiiiiiinnen. 7,599,244

LS 1= 1o TV = o7 ) PP
10. Reserves released by death ..o,
11.  Reserves released by other terminations (net) ...............cocooiiiiiiiiie
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES .............cocveveveveveueeeieeiieieeeieeeieieeeee e foeeeeeenenieeeeas 34,533,354 .o 190,820 | O e 9,928,943
13.  Net transfers to or (from) Separate ACCOUNES ............ceurueiririririeeeieieeee e . (10,081,704) 0 (10,081,704) 0 0 0
14, Total DEdUCHIONS (LINES 910 13) ...ttt b bbbttt e bt e e b e bt e b et b et bt e bt ea et ee e en b s 24,451,650 190,820 (152,761) 0 24,413,591 0
15. Reserve December 31 of current year 151,608,968 7,408,424 295,234 0 143,905,310 0

Cash Surrender Value and Policy Loans

16.  CSV Ending balance DECEMDET 31, CUITENE YEAF ...........c.ceueuiieieieeeeetesceeaeeeeeeetesesesessssses st e sesesesessssssesesesesesesessssssesssssesesesessssassans [oeseessassessesanas 7,703,651 [ 7,408,417 | oo [V 295,234 .o [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 1,556,654 1,276,181 0 280,473 0 0 0

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (WS T LoV =Y 0T 1 T=Y 0T i oo g o[- () J— 6,501,759 | 8,074,859

1.1 Bonds exempt from U.S. tax | (@) e O 0

1.2 Other bonds (unaffiliated) .... .| @) ...545,073,364

R B =TT [0 o) =1 1 (= USROS OPRPP a)

2.1 Preferred StoCKS (UNAFIAIEA) ........ccvevevveeceeeeiee e eeececte et eeeescaete et eeeessaeae et senssaetesesesensnssaesesesesensssetesesennsssetesesenensssnsesasassnssensasas [(5) JE— 4,142,250

2.11 Preferred stocks of affiliates ... D) e 0.

2.2 Common StOCKS (UNGFMAIEA) ..........cvcveviveeieieiieeeeiceetet ettt ettt s ettt ese s es st sesesesnss s ssesesesetesesnsnesansnanans |eeeees 3,303,946

2.21 Common stocks of affiliates 8,201,930 |..

3. MOMGAGE IOBNS .....vvvieieiiicictetet ettt ettt ettt et es ettt se st esess s ssssasesesesessssssssssasssesesesnssssssssssasesesesssnssssssssssesesesnsnsns | (C) seeeeseseenssenssessens 0.

4. Real estate ........ 3,588,000

5 CONMFACE IOANS .....cvoeoeeececeeee ettt ee ettt es et s et es et es et es e st e s e s e s s e s e e s e es e s b s eses s s b e s s ens e s e s ens et ens st ensetensntenannns [reetenaen 23,970,909

6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.c.cuevrcueueeeeeeeccecee e esae et s e st se s s assesesesessasassesnas . 2,312,944

7 Derivative instruments @ - ..1,210,607

8. OhEr INVESTEA @SSELS ........c.cvcvivieieiiieiceetetce ettt ettt ettt s st ae et e et e s et et e s e se s s et et et et et esesess s ss st et esesesesesn s ssssesesebesessann s [ernnen ...302,378,088 |..

9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ceuiiiiiiieiceetee ettt ettt sttt s et s st ss st e s sesesssnnssssenesenes |oeeeeenesssenenens 1,847,279 | 1,847,279
10. Total gross investment income 880,323,486 903,915,198
11. INVESIMENT XPENSES ......evveveeeeereceete et eeseecaetetesesssseaesesesessssssesesesessssssesesesessssseesesasessssseesasasessssseesasessesesetesasasensesetesessssssssesesasesnsnsetasasassnsstetesassnsnsnsnsasases [(o) JE— 21,221,192
12. Investment taxes, licenses and fees, excluding federal income taxes () - ..1,470,746
13. Interest expense () . 47,849,768
14. Depreciation on real estate and other invested assets ........ (i) - ..1,436,159
15. Aggregate write-ins for deductions from INVESTMENT INCOME ...ttt e e et e e st e e st e e st e sseesseeseesbeenseenneeneeeneennns [essesieesiesee s e e e sae s 0
16.  Total deductions (LINES 11 TNFOUGN 15) .......ocueeoeeieeeeee ettt ettt ettt s s saeae s e s s s asaneeseses s sssssssesassssasassessnsssssssssassnsssnsesssnssansnsssasasnanans |oeesssssssesann 71,977,864
17. Net investment income (Line 10 minus Line 16) 831,937,334

DETAILS OF WRITE-INS

0901.  Other INVESTMENT INCOME . ...oeieieeeeeeee ettt e et eee e s e e eae s eae e etenseeeaeeseasesesseseseeseanesesnnnesnnnesen |ooeseessaeeneennas 1,847,279 (.o 1,847,279
09002, ettt e a e oo ettt e eae e e e et e e eae et e at e e e aeeeeean et e ae e e e ae e e eaneeeeaneeeaeeeeeaneeeean et enneeeneeeeaneeennneeenreeenneeenaneeennneennne [seeneeesneeeanneeeneeenneeennnes [ennneeene e e e e e e areennneenaneen
(01501 TSRO AR O R O PSR UPTTUPR FEOSTOROT PR ORTRRPPPPOPRRROY
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieieee et [eeee e [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 1,847,279 1,847,279
1501. ..

1502.

1503.
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE .........oouiiiiiiieeee ettt ettt e et e e e e e e e e e eneeeneeeseeeneesseesneennees [eeaeseeste st e s 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

0 investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

.......... 47,852,992 interest on surplus notes and $ 0 interest on capital notes.

1,436,159 depreciation on real estate and $ 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSE

13,369,980 paid for accrued interest on purchases.

0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

.......... 59,182,330 accrual of discount less $ -....... 145,823,486 amortization of premium and less $ ..........

......................... 0 accrual of discount Iess $ -.......ccccevevnenne. 0 @mortization of premium and less $ oveveeeeerereeccnnne
......................... 0 accrual of discount Iess $ -.......ccceevevneneee. 0 @mortization of premium and less $ ovevveeeerereecncnnne

............ 3,588,000 for company’s occupancy of its own buildings; and excludes $ ......................... 0 interest on encumbrances.
............... 145,763 accrual of discount less $ -................ 10,216 amortization of premium and less $

......................... 0 accrual of discount less $ -......ccceevnene.e.. 0 @mortization of premium.

S)

................. 15,014 paid for accrued interest on purchases.

0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds ..........cccceueueveeeececueveeeeenns feoeeeieeeneenns (5,701,567) (5,701,567)]...ccvvrercrernnne 16,558
1.1 Bonds exempt from U.S. taX ........ccccceveieriiiieieicieiens [oeeeeieeeseeeeeeeeeeeeens 0 oo 0 e 0 Lo 0
1.2 Other bonds (unaffiliated) ... ...(44,651,540)|.. (3,182,655)]..
1.3 Bonds Of @ffili@tes ...........ccceoeeieveviieiererceiieeeeee s [ 0 Jreeeeeieeeeeienenen 0 o O e 0.
2.1 Preferred stocks (unaffiliated) (1,439,539)].. (6,115,241)]..
2.11  Preferred stocks of affiliates .............cccceeueeeeiiieieies oo 0 Jreeeeeieeeeeienenen 0 o O e 0.
2.2 Common stocks (unaffiliated) . ...(14,851,506)|.. 4,435,412 |.
221 Common stocks of affiliates ............cccccveveveueueureiis oo 0. (7,618,191)]..
3. MOrgage l0aNS .........cccvevevereeeceeeeeeeeeeecae e e 0. 0.
4, Real estate ....... 0| 0.
5. COMTACE I0BNS ...oovoveveeececeeveeee et esacae e esenenas [reeeeeseseise e 0. ettt 0.
6. Cash, cash equivalents and short-term investments |...........cccceu.... (52,576) (366,600)].......c.ccceveennne (15,717)
7. Derivative iNStrumMEeNts ............cccceeveveeeieverereicieeeens eeeeeeeeenenn 120,366,922 |......coovvviiiine (V1 120,366,922 |................. (4,007,350)
8. Other invested assets . . . .(142,631,274)|..
9. Aggregate write-ins for capital gains (I0SS€S) .......... [orereeeiiiiiiiicce O RN O RN 0 feeeeeeeeeeee 0

10. Total capital gains (losses) 53,670,194 (4,527,329) 49,142,865 (159,118,458)

DETAILS OF WRITE-INS

0901.

0902.

0903.

0998. Summary of remaining write-ins for Line 9 from

OVEITIOW PAGE ...t [ O RN 0 freeeeeeeeeee 0 feeeeeeeeeeee 0 freeeeeeeee 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© >N

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (othe

Uncollected

Deferred and accrued
Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) .

Advance
Line 3.4 - Line 4 ....

Collected during year:

6.1 Direct

6.2 Reinsurance assumed ..
6.3 Reinsurance ceded ...

Line 5 + Line 6.4

r than single)

Prior year (uncollected + deferred and accrued - ad
First year premiums and considerations:

9.1 Direct

9.2 Reinsurance assumed ..
9.3 Reinsurance ceded ...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:

10.1 Direct

10.2 Reinsurance assumed
10.3 Reinsurance ceded

10.4 Net

Uncollected

Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct

13.2 Reinsurance assumed
13.3 Reinsurance ceded ....

13.4 Net (Line 11 +
Advance
Line 13.4 - Line 14

Line 12) ..

Collected during year:

16.1 Direct

16.2 Reinsurance assumed
16.3 Reinsurance ceded .

Line 15 + Line 16.4
Prior year (uncollected + deferred and accrued - advance) .
Renewal premiums and considerations:
19.1 Direct

19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18)

vance) .

TOTAL

Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 10.4 + 19.4)

.......... 108,201,314
.............. 25,014,177

508,672,649

100,434,697

.......... 1,003,443,838

.......... 1,003,443,838

40,670,882
133,289,821

173,960,703

4154624

.......... 1,221,719,290

(282,856,740)
(278,702,116),
............. (30,448,215)

408,237,952 | .

...125,448,874 |...

408,237,952 | .

... 11,831,061 |...
1,516,407,001 |...

406,357,991
(227,506,948),

o 25,014 477

40,670,882

133,285,498

I 4,150,280

1,123,328,036

(354,421,652),
(350,271,372)
............. (30,990, 687),

. (210,259, 388)|..

ol
173,986,380 |
169,806,100 |

.. 11,831,061 |..
.1,489,580,749 |..

............. 335,708, 166

.............. 69,804,440
.............. 69,804,440

I 1,679,737 |

.335,708, 166 |.

...... 1,002,509
0]
...... 1,002,509
...... 1,002,599

.......... 1,256,322,129 | 0 [0 1,158,469,003 ...l 92,189,642 | O 1,002,599
11,831,061 11,831,061 .0
....... 1,516,407, 001 1,489,580,749 |.............. 22,385,202 . ..0 4,413,880
(248,253,901) 0 (319,280,685) 69,804,440 1,002,599 189,016
.......... 2,768,438,616 cevennnnn2, 160,927,686 |.............601,847, 126 e 0,989 [ 0 4,603,216

.......... 1,924,645,043
855,624,634

... 11,831,061 |...

1,805.938.740
276,820 007

.. 11,831,061 |.. .
.............. 24,264,939

577,582, 187

...... 1,002,599
0.

1,002,599

D 4,414,104 |.

189,112
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)
POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)
21.  To pay renewal Premilms ..........cccceveeeeeuerersireiesenesesssssnns erceerennees 5,932,584 ..o 0 [ 5,932,584 | (U (O (U 0 [0 o [V [V [V 0
22, AILONET .oeiiciiciieeeeeee e [ee s 39,901,384 |..cooiriiennn 0 [ 39,976,384 |................ (75,000)....ccveverereirrane (O [0 0 [ 0 [0 [0 [0 0

23.

24,

25.

26.

27.
28.
29.
30.
31.

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded ............oceviiiiiniinieiecieeieeiee
23.2 Reinsurance assumed
23.3 Net ceded less assumed ..........cccccveeiiniiniineeneennen.
Single:

24.1 Reinsurance ceded ..........c.cocuvviiiiinieneeieeieeieenes
24.2 Reinsurance assumed .........ccoccocueeieeeieeieneeneenieennes
24.3 Net ceded less assumed ..........cccccceeieviinieneeneennen.
Renewal:

25.1 Reinsurance ceded ..........ccocevieniiniiiieneeneeieenes
25.2 Reinsurance assumed ......

25.3 Net ceded less assumed ..........ccccccveeviniiniinieneennen.

Totals:
26.1 Reinsurance ceded (Page 6, Line 6) ...........ccccceuennn
26.2 Reinsurance assumed (Page 6, Line 22) ..................

26.3 Net ceded less assumed ............cccceviiriininicincnn,
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ..........ccccoooeeieeiieneiiiiiciee,

Totals (to agree with Page 6, Line 21)

.................. 36,337 [ 0 o 0 o0 36,337 | O [0 0 e 0 O e O 0 0
.................... 9,644 [ 0 o0 7,950 |0
........................... 0 e 0 o 0 o0 0
.................... 9,644 [ 0 o0 7,950 |0
......... 195,108,055 e 2,821,793 [0
................ 0. .. .. .. .. ..
195,108,055 191,986,118 2,321,793 0 0 0 0 800,144 0 0
.......... 195,154,036 |......ccococvvverinean0 e 191,086,118 ... 2,366,080 ... O o O e 1,694 |0 0 800,144 |0 0
0 0 0 0 0 0 0 0 0 0
.......... 195,154,036 |......ccooocovvceineann0 e 191,086,118 ... 2,366,080 ... O o O i 1,694 |0 0 800,144 |0 0
115,396,361 91,221,280 24,174,984
........................... 0 e 0 e 0
.......... 109,594,553 |.......coovvovvviiieeann0 oo 71,390,085 |........... 37,817,535 [0 o0 8,819 |0 0 378,134 |0 0
0 0 0 0 0 0 0 0 0 0
224,990,914 162,611,345 61,992,519 0 0 8,819 0 378,231 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 2 - GENERAL EXPENSES

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
ACUAMIES ...vvviiiiiiiiiiiiii s
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone ......
Printing and stationery ........cccccoooveeeiiiiiinennns
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses .................
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
recovered) ........ceeeeeeenn ]
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
(311 TSP
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ....

...1,486,316 |....

...1,622,147 |....

11,901,329

|

11,205,670 |....
...510,580

... 743,577 |....
.369,494

13,058,844 |....

.. 20,149
................ 349,921
....6,282

..... 1,871,703

387,953 |.

322,791 |..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1o RN 4,400,279 oo 0 o 18,807 | 729,131 [ 418,989 |0 [ 5,562,206
2. Salaries and wages ... .97,811,688 123,639,592
3.11 Contributions for benefit plans for employees ......[.............. (598,586)|.... .. , , (56,997) (756,647)
3.12 Contributions for benefit plans for agents ............|....... 10,937,079 [ooeeeiiiiicnd (U IO 34,317 | 1,812,285 |.......c..t 1,041,415 [0 s 13,825,096
3.21 Payments to employees under non-funded benefit

PIANS .vvieitie ettt 0 [ 0 [ 0 [ 0 [ (1 PR [V RN 0

....185,270 |...
.222,934 |...

................ 201,080

.......... 3,610
.185,489 |...
....179,648 |...

.195,390 |...

.4

0
....4,810,200

(11,727)
...... 1,878,789

...... 2,050,487
939,923

. 15,043,964
.. 16,507,129

67,062

(7,253)

10.  General expenses incurred ...... [ECCTITETYPSY N 222,867,749 |.... 36,929,403 |........... 21,221,192 [ (b) .. 281,717,640
11.  General expenses unpaid Dec. 31, prior year .... . 92,828,359 ....12,267,852 |.. .8,221,983 |... ... 113,556,814
12.  General expenses unpaid Dec. 31, currentyear ...|............ 76,255,325 |.... 12,635,581 ....7,260,938 .... 96,391,111
13.  Amounts receivable relating to uninsured plans,
prior year .0 .0
14.  Amounts receiv: s
CUITENE YEAI ...v.vveeeeeeeeteeeeeeeereeteereeeeeteereeaeans 0 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 239,440,783 0 698,649 36,561,674 22,182,237 0 298,883,343
DETAILS OF WRITE-INS
09.301. ..
09.302. ..
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
OVEIIOW PAGE....vveeereeesirieeeireeeeteeesreeesnneesns [rreeeiee e 0 | 0 | 0 | 0 | [0 [OOSR 0
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 0 0 0 0 0 0 0
(a) Includes management fees of § ... 0 toaffiliatesand $  .cooovvvviriiiiieieie 0  to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ 0 ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 0 :7.0ther ..ooeeeeeeeeeeeeeeen, $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... 290,508
2. State insurance department licenses and fees .. 4,172,558 |. 5,300,565
3. State taxes on Premiums .........ccceevueeernnens ....37,025,938 |.... 39,443,359
4.  Other state taxes, including $
for employee benefits (307,095)|.... (54,268)|.... (27,194) ....(389,585)
5. U.S. Social Security taxes ..........ccccceeeiviiiiiiiiiiiiiieeeeiiiii e 9,755,779 |.... 649 |l 1,723,979 |.... 863,880 .12,376,287
6. Allothertaxes .................... (298,522) (999) (52,753) (37,710) 0 (389,984)
7. Taxes, licenses and fees incurred ... .50,348,658 |. 01,359,896 |.. ... 3,451,850 .. 1,470,746 |.. .56,631,150
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|... ....(6,663,201)].... ....4,499 551 |.. 13,539,958 |.... 11,376,308
9. Taxes, licenses and fees unpaid Dec. 31, current year.......)| (14,734 ,514) 5,865,510 16,990,975 8,121,971
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 58,419,971 (6,063) 833 1,470,746 59,885,487
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. ApPlied tO PAY FENEWAI PIEMIUMS ....eeureeiureteureeaatreesreeeasreesaseeesaseeeasseeaaseeesasee e s eeeaase e e aas et e se e e aabe e e aabeeeseeeaabeeeamneesnneesnneeeanneennnneenaneeen [ouessaeesareesseeens 5,932,584 |..
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities .
5. Total Lines 1 through 4 ........... B I 123,421,529
[ ==Y T T Y R 5,480,939 |..
A - e T 1=Y oo | SRS SSRSRRSSSURRRR URRRRSPTPRRR 3,868,129 |..
8.  Aggregate write-ins for dividend or refund options . 0
9. Total Lines 5 through 8 . 132,770,597 |..
10.  Amount due and unpaid ....2,191,693 |..
11.  Provision for dividends or refunds payable in the following calendar year .. ..163,000,000 |..
L2 1= o113 TV Te =Y PP P KT 0.
13.  Provision for deferred dividend CONrACtS .............ooiiiiiii i e e e te e e e e s [ e et e e e e 0
14.  Amount provisionally held for deferred dividend contracts not included in Line 13 0
15.  Total Lines 10 through 14 ... e e s e s e s e s e s s e s e sesessssssssssesens | 165,191,693
16.  Total from prior year 125,114,727
17.  Total dividends or refunds (Lines 9 + 15 - 16) 172,847,563
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

5
Credit
(Group and
Individual)

Group

0100001, AE NLP 3.0% .... ..219,029 |.. 0] 219,029 | 0.

0100002. AE NLP 4.5% ........ 19,295,589 |.. 0] 0.

0100003 1941 €SO NP 2.25% oo oo 762,232 0] 0.

0100004, 1941 €SO NLP 2.5% oo e 9,901,281 0

0100005. 1941 €SO NLP 4.5% ooooocoooeoeeeoeee s 117,276,619 |0 o 0

0100006. 1958 CSO NLP 2.5% .. .. 17,631,910 |... . 17.631.910 |.. 0

0100007. 1958 €SO NP 3.0% oo s 1,520,668 |.ooooooroorerennn 0 o 1,520,668 |... 0.

0100008. 1958 CSO NLP 3.5%/20/2.5% -occooooooeooesoe oo 16,492,570 |.oooooooooern 0 o 16,492,570 0

0100009. 1958 €SO NP 3.5% oo oo 1,526,952 0

0100010. 1958 CSO NLP Mod 3.5%/20/2.5% 0.

0100011. 1958 CSO NLP Mod 4.0% ........ 0.

0100012 1958 €SO NLP 4.0% oo oo TT3896 |0 Lo 0.

0100013. 1958 CSO CRVM 4.0% ... 0.

0100014. 1958 CSO 64-70 4.5% ...... 0.

0100015. 1958 €SO 1980CRVM 4.5% oo b S N 0.

0100016. 1958 CSO CRVM Mod 4.5% . .. 37,113,028 |... .. 37,113,028 |... 0.

0100017. 1958 CSO CRVM 4.5% ... ...80,380,696 |... ...80,380,696 |... 0.

0100018. 1980 CSO CRVM 4.0% ... 1,280,829, 182 |... .1,280,727,758 |... 0.

0100019. 1980 CSO CRVM 3.0% 0

0100020. 1980 CSO NLP 4.5% 0

0100021. 1980 CSO CRVM 4.5% 0

0100022. 1958 CET NLP 2.5% .. 0.

0100023. 1958 CET NLP 3.0% 0

0100024. 1958 CET NLP 3.5%/20/2.5% 0

0100025. 1958 CET NLP 4.0% 0. .0
0100026. 1958 CET NLP 4.5% . 0. .0
0100027. 1980 CET NLP 4.5% . 0. .0
0100028. 1941 CET NLP 2.25% ... 0. .0
0100029. 1941 CET NLP 2.5% 0. .0
0100030. 1980 CSO XXX 4.5% . 0. .0
0100031. 2001 CSO XXX 4.5% 0. .0
0100032. 2001 CSO CRWM 3.0% ... 0. .0
0100033. 2001 CSO XXX 4.0% .2,496,307,599 |.. oo 2,496,307,500 |.. 0. .0
0100034, 2001 €SO CRVM 4.0% .oooooooeess s 620,039,169 |ooooooooorrerersn 0 o 620,039, 169 0 0
0100035. 2001 €S0 XXX 3.5% woroooorooeeroeseeseeseeess e 1,343,428,497 [0 0l 1,343,428, 491

0100036. 2001 CSO CRVM 3.5% .5,726,191,138 |.. .5,726,191,138 |..

0100037. 2017 SO NPR 3.0% .1,012,238,086 |... oo 1,012,238,086 |..

0100038. 2017 €S0 CRVM 3.5% oo oo 162,393,470 |0 o 162,393,470

0100039, 2017 €S0 NPR 3.75% .ooroocoeoosoeses s oo 36,387,931 |0 o 36,387,931

0100040. 2017 CSO NPR 4.5% ..... 196,840,173 |... 0] 196,840,173 |... 0.

0100041. 2017 CSO NPR 3.5% . 627,621,605 |... 0] 627,621,605 |... 0.

0100042 ACCT BAL SPVL oo e 0].. 0 0. 0]
0199997, Totals (Gross) 14,850,103, 121 0 14,850,001, 607 0 101,424
0199998. Reinsurance ceded 5,093,798,087 0 5,093,798,087 0 0
0199999. Life Insurance: Totals (Net) 9,756,305,034 0 9,756,203,610 0 101,424
0200001, 2-1949 V0D 3.50%

0200002. a-1949 NOD 2.25% ..

0200003. 2-1949 NOD 2.50%

0200004. a-1949 NOD 3.00%

0200005. 1971 |AM 6.0%

0200006. 1971 |AM 7.5%

0200007. 1971 1AM 13.25%

0200008. 1971 1AM 11.25%

0200009. 1971 [AM 11.0% . -0
0200010. 1983-a 9.25% . -0
0200011. 1983-a 8.00% ... -0
0200012. 1983-a 8.75% ... -0
0200013. 1983-a 8.25% ... -0
0200014. 1983-a 7.75% ... -0
0200015. 1983-a 7.00% ... -0
0200016. 1983-a 6.50% ... -0
0200017. 1983-a 7.25% ... -0
0200018. 19832 6.75% oo 0
0200019. Annuity 2000 6.25% 0
0200020. Annuity 2000 7.00% ... -0
0200021. Annuity 2000 6.75% .. -0
0200022. Annuity 2000 6.50% 0
0200023. Annuity 2000 6.00% 0
0200024. Annuity 2000 5.50% ... 39,300,986 39,300,986 .0
0200025. Annuity 2000 5.25% ... 58,356,584 ...58,356,584 .0
0200026. Annuity 2000 5.00% ... 58,902,177 ...58,902,177 .0
0200027. Annuity 2000 4.25% ... 64,262,549 ...64,262,549 .0
0200028. Annuity 2000 4.00% ... 89,462,708 ...89,462,708 .0
0200029. Annuity 2000 4.50% ... 60,545,386 60,545,386 .0
0200030. [AR 2012 4.00% . 136,556,220 136,556,220 .0
0200031. [AR 2012 3.75% ... 81,959,001 81,959,001 .0
0200032. IAR 2012 3.50% ... .. 38,349,123 ... 38,349,123 .0
0200033. |AR 2012 3.25% 32,309,596 32,309,596 0
0200034. |AR 2012 3.00% 41,346,784 41,346,784 0
0200035. IAR 2012 2.75% ... .. 42,074,578 42,074,578 .0
0200036. IAR 2012 2.50% ... ..22,289,985 ... 22,289,985 .0
0200037. AR 2012 2.25% 30,584, 484 30,584,484 0
0200038. AR 2012 2.00% 26,850,372 26,859,372 0
0200039. IAR 2012 1.75% ... 14,205,627 .0
0200040 AR 2012 1.50% oo e 9,161,985 .0
0200041. [AR 2012 4.25% . 97,602,048 .0
0200042. 1971 GAV 5.00%-13.25% . ... 16,108,383 ... 16,108,383
0200043. 1983 GAM 5.00%11.00% .. 126,154,676 126,154,676
0200044, 1994 GAR 5.25%-7.00% ...ooreoceoeeereeeseeeseeen foresrrsernre 1,642,249 | o XK e | o XXX o 1,642,249
0200045, CERTAIN @ 3.0% .oooooccooocoeooeeeoeeeeoees oo [ S s ] O | e SR N 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0200046. Deferred; CARWM; 4.75% determined in

accordance with dynamic valuation standards .. |....c.cccoco.... 20,409,365 | ............. XXX [ 20,409,365 | ............. XXX [ 0
0200047. Deferred; CARVM 1983-a; various interest

rates from 8.50% to 8.75%; ..cccovvieeiiiiiins [ 59,722,882 | ............ DO . S U 59,722,882 | ............ XXX freeeererncee e 0
0200048. Deferred; CARWM a-2000; various interest

rates 3.50%=7.25% .....cccoeeeeeeeeeeees [ 952,444,285 | ... DLO . S S 952,444,285 | ... DL N OSSP 0
0200049. Deferred; CARVM IAR 2012; 3.75% . ... 22,135,281 ... 22,135,281
0200050. Deferred; CARWM IAR 2012; 3.50% ...coccovvvvvvvivnns forrereririririnn 5,089,335 | ............. D O O S SN 5,089,335
0200051. Deferred; CARWM IAR 2012; 3.25% ...cocoovvvvvvivcens forreiririian 33,385,482 | ............. DO . S U 33,385,482 | ........... DL N SO 0
0200052. Deferred; CARWM [AR 2012; 3.00% ...cocoovrvvvrrrciens orreiriririnan 57,917,755 | ... DO . S U 57,917,755 | .......... DL N SO 0
0200053. Deferred; interest rates from 4.75% to 6.00%

................................................................................................. 7,736,951 | oo XX e O | XXX e o, 7,736,951
0200054, W21 .....oveeieeeeeeeeeeeeeee e e 190,239,326 | ............. DO S S 190,239,326 | ............. D T SO 0
0299997. Totals (Gross) 2,496,746 ,968 XXX 2,345,104,709 XXX 151,642,259
0299998. Reinsurance ceded 168,823,162 XXX 168,789,869 XXX 33,293
0299999. Annuities: Totals (Net) 2,327,923,806 XXX 2,176,314 ,840 XXX 151,608,966
0300001. a-1949 MOD 3.5% ...ovoeeeereeeeeeeeceeee e
0300002. 1971 [AM 6.00% ...
0300003. 1971 1AM 7.50% ...vveveeeceeeeeeeeeeeeeeeeeee e
0300004. 1971 1AM 13.25% .oeoeeeeeeeeeeeeeeeeee e
0300005. 1971 [AM 11.25% ..
0300006. 1971 [AM 11.00% ..
0300007. 1983-a 9.25% ...
0300008. 1983-a 8.00% ...
0300009. 1983-a 8.75% ...
0300010. 1983-a 8.25%
0300011. 1983-a 7.75%
0300012. 1983-a 7.00% ...
0300013. 1983-a 6.50% ...
0300014. 1983-a 7.25%
0300015. 1983-a 6.75%
0300016. Annuity 2000 6.25%
0300017. Annuity 2000 7.00% ....
0300018. Annuity 2000 6.75%
0300019. Annuity 2000 6.50% , ,
0300020. Annuity 2000 6.00% .... 2,026,573 2,026,573 20 ...0
0300021. Annuity 2000 5.50% .... 2,961,610 2,961,610 20 ...0
0300022. Annuity 2000 5.25% .... 3,633,422 3,633,422 20 ...0
0300023. Annuity 2000 5.00% .... .3,515,904 |... .3,515,904 |... 20 ...0
0300024. Annuity 2000 4.25% ..ooovoveeeeceeeeeeeeeeeeeeeeeeeee e, 3,929,474 .o 0 [ 3,929,474 |... 20 ...0
0300025. Annuity 2000 4.00% 10,789,924 10,789,924
0300026. Annuity 2000 4.50% ......cocoovevererereeeeeeee e e 3,234,009 ..o 0 [ 3,234,009
0300027. |AR 2012 4.00%
0300028. |AR 2012 1.00% ...
0300029. |AR 2012 3.75%
0300030. |AR 2012 1.50%
0300031. |AR 2012 1.75% ...
0300032. |AR 2012 2.00% ...
0300033. |AR 2012 2.25%
0300034. [AR 2012 2.50% , ,
0300035. [AR 2012 2.75% ... 3,802,390 3,802,390 20 ...0
0300036. [AR 2012 3.00% ... 2,441,922 2,441,922 20 ...0
0300037. AR 2012 3.25% ... 1,122,840 1,122,840 20 ...0
0300038. [AR 2012 3.50% ... .3,221,39% |... .3,221,395 |... 20 ...0
0300039. [AR 2012 4.25% ..o oo 1,877,266 |0 o 1,877,266 0 0
0399997. Totals (Gross) 71,709,061 71,709,061 0 0
0399998. Reinsurance ceded 0 0 0 0
0399999. SCWLC: Totals (Net) 71,709,061 71,709,061 0 0
0400001. 26-32 MAD 3.00% 4664 .........ococvveveeeeeeeeeeieees oo 1,337 [0 | 1,337 [ [0 0
0400002. 59 ADB 2.50% 64-78 ......coeveveeeceeeeeereeeeceeeeienns
0400003. 59 ADB 3.50% 79-20 ...
0400004. 59 ADB VM20 3.50% 17-20 ...
0400005. 59 ADB VM20 3.00% 21-NB .........ccovvevrererererecees oo 9,640
0499997. Totals (Gross) 224 752

0499998.

Reinsurance ceded

17,109

0499999

. Accidental Death Benefits: Totals (Net)

207,643

0500001. WP CLASS (3) 3.00% MOD 75% 52-64 ....................
0500002. 52 DIS PER 2 BEN 5 2.50% WP 64-78 .
0500003. 52 DIS PER 2 BEN 5 3.50% WP 79-20 ..................
0500004. 52 DIS PER 2 BEN 5 VM20 3.50% WP 17-20 .......... 1226 |
0500005. 52 DIS PER 2 BEN 5 VM20 3.00% WP 21-NB .......... [oceccevereren... 1,923,294 | 0
0599997. Totals (Gross) 31,594,538 0
0599998. Reinsurance ceded 920,404 0 920,404 0
0599999. Disability-Active Lives: Totals (Net) 30,674,134 0 30,674,134 0
0600001. CLASS (3) DIS TABLE 3.00% 00-64 .......coccvvevereres foomereierereeceennae 368,239 [ 0 [ 368,239 | 0 e 0
0600002. CLASS (3) DIS TABLE 3.00% MOD 00-64 ........cccooee feormrmmunnniecinirinrcenee (O SR [0 0 e 0 o 0
0600003. 52 DIS STUDY 2.50% 64-78 ......ooevveeerieericricnis oo 415,223 [ [0 SO 415,223 [ 0 o 0
0600004. 52 DIS STUDY VM20 3.00% 21-NB ... 291,691 |... ....291,691 |... ...0
0600005. 52 DIS STUDY 3.50% 79-NB ..... 12,311,094 |... 12,311,094 [ 0 e 0
0600006. 70 INTERCO DISA 3.00% ..oovovevieeeiieeeiiiieiiieisiees fooeieiicsiicsicene 224,118 [0 o 0 224,118
0699997. Totals (Gross) 13,610,365 0 13,386,247 224,118
0699998. Reinsurance ceded 2,428,313 0 2,428,313 0
0699999. Disability-Disabled Lives: Totals (Net) 11,182,052 0 10,957,934 224,118
0700001. For excess of valuation net premiums over

€Orresponding groSs ......cccceeeeeevevevevereereeeneeeees |orerereieiennns 18,012,792 | (1 18,012,792 oo 0 [ 0
0700002. premiums on respective policies; computed

according to the ..o o 0 oo 0 o 0
0700003. standard of valuation required by this state [, 0 [ 0 o 0.
0700004. SPVL Loan Collateral Account ...........ccccoorurennee .6,791,745 |... .6,791,745 |...
0700005. DET/STO excess over NPR ........occcoooeovieiiciians oo, 72,871,446 72,871,446
0799997. Totals (Gross) 97,675,983 0 97,675,983
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0799998. Reinsurance ceded 127,009 0 127,099 0 0
0799999. Miscellaneous Reserves: Totals (Net) 97,548,884 0 97,548,884 0 0
9999999. Totals (Net) - Page 3, Line 1 12,295,550,614 0 12,143,616,106 0 151,934,508
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $§ ..o, 0 ; Annuities $  oorerereeeeee 0 ; Supplementary Contracts with Life Contingencies $  .......ccccccvcneurcnnnne. 0;

Accidental Death Benefits $ 0 ; Disability - Active Lives $  .ecvcvcececcrcecenes 0 ; Disability - Disabled LIVeS $  .....ccovuveurververcecnnn. 0 ;

Miscellaneous Reserves $

12.2



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiriiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
PART IO IPATING ..ottt ettt ettt e s et e e s e s e s ee e e e e s e s eeee e 22 e sesesee a2 22 A2 s e s ee a2 22 seseeeE a2 e seseeee a2 e e s e s e e e e a2 e Ae s e e ee e s e nse s et eses e s nsnsesesessananseseen
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiiinc e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............ccccooeveennen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiiiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccoiiiiiie
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieite ettt ettt te s st st st st et sese et s s e s b e b s e s e s e e e 58 s e b et e s e se e e s e e s b e b e b ese st e s e s s b et et ese e e se s ebebebesenene s Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for thisS DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health

1" 12 13

ACTIVE LIFE RESERVE
Unearned premium rESEIVES ..........covueevieieiieeeiieesiieeesieessieee s
Additional contract reserves (b)
Additional actuarial reserves-Asset/Liability analysis
Reserve for future contingent benefits ...................
Reserve for rate credits ....................
Aggregate write-ins for reserves .. .
Totals (Gross) .......cc.ccovveuveennne e 7,604,409 |......cocoviine [ (L R [ (L R [ (L R [ (N R [ S 7,604,400 |......cocoviine [ 0
REINSUTANCE CEARM ... 7,264,113 0 0 0 0 0 0 0 0 0 7,264,113 0 0
Totals (Net) 340,296 0 0 0 0 0 0 0 0 0 340,296 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........c.ccccceveenns
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiiinnnennes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccccvreuerueunne O 215,314,949 ..o [0 (O [0 (O [0 (O [0 (O 0. 215,314,949 ..o [0 0
15.  REINSUIANCE CEART .....veeeeeeeeeeeeeeeeee e eeenen oeees 206,743,158 |..oeooveeeeee [0 [0 [0 A [0 [0 A [0 [\ TR [V AT 0f.. 206,743,158 |..ceoeeeeeeen [\ TR 0
16. Totals (Net) 8,571,791 0 0 0 0 0 0 0 0 0 8,571,791 0 0
17.  TOTAL (Net) 8,912,087 0 0 0 0 0 0 0 0 0 8,912,087 0 0
18. TABULAR FUND INTEREST 0 0 0 0 0 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
[0 T ST RO RO AT O AT ST T ST Rl RO P A PR UPRY FEPTTOTTOU PR OPRTTRURITY PP OTRTOPRTUURPTOREY NOURPTRTRPTOTRPTRRPIN
08002, e st e e s b e e e s teeeennesenneesenneeans [oreenenneesinnenannessrne |oeneeenneennnneesneeesnne |oerre s e srre s e e e e e e e fee e fo
(0510 1 T ST RO T RO AT AT ST R ROl KO TP AT UTRY AP TOTTOT PR OPRTTRURITY TP OTRTOPRTUURPTOREY NOURPTRTRPOTRPTRRPIN
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--ccocoeccucucunenee 0 fooeeeees [ 0 [ [ S 0 [ [ S 0 [ [0 (O [0 (O [0 0
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeercunne 0 fooeeeees [ 0 [ [ S 0 [ [ 0 [ [0 (O [0 (O [0 0
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..........coooiiiii s
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.

© ®NODOA N~
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other

Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEFOrE FBINSUIANCE .............cciieieiiieieeeeeececeeeee ettt ettt ettt et et e s e s s sess s e s et e s e s e s esessas s esesesesesesnsssnsnesasesesesns [eoeeeeseerenans 508,745,080 |......ccvvvreiriecrerririnne [V 184,506,651 |............... 166,062,568 |................ 158,175,861 |
2. DEpPOSIts rECEIVEA QUIMNG thE YEAT .......cucvivieieiieteieiiiiectete ittt sttt ss ettt s s s s s st es s sttt se s s e s e st s s ses e s st s e ses s e b et s b e s e sttt snsnsesese st sssnsesesesessnsnsnsesenns |oceceessenes 1,111,956,352 |.......c....... 975,000,000 |......cccvnvnve 66,082,792 |....ccceuueee 67,005,019 |.....ccoevnvee. 3,868,541 [
3. Investment €arnings Credited 10 tE @CCOUNL ..............ccoviveveueuieieiieceie ettt et a e e s st e s et e s e s s es st e s esesessss s s st et et esessassses st esesesessas s ssssasesesesssnanenanns [oeseeeeeeenenaes 15,549,084 |......cccoevnvee 4,192,748 | 5,755,380 |....ccccerennnee 2,554,585 |...cccvirien 3,046,371 |
4. OhEr NEE CHANGE IN TESEIVES .......oueuiviviiiiecicte ettt sttt ss et ettt e s sttt ss e s s e s e s et s s e s s e s st e s e s st et s e s e s b2t se s e b et e st e s s e b e s et s s s nsese st et snsesebesesesensnsesenesasanns | |oescecsessssnanees 1,324,391 | (3,930,031)|.ccceeececenne 4,324,047 ..o 498,318 |.oovoeeiee 432,057 oo
5. Fees and OthEr ChArgES @SSESSEU .........ccueueviieececeeeeieeeeeeecaeteteseseesesetetesessssseteseses s sesesesesesssassesesasesssassesesesessssneesesasesssansesasasansssssesasasansssssssesasanssansssasassnananans [reresseeesennees 3,138,933 [ [V 3,138,933 [ 0 oo 0 oo
B, SUITENAET CRAIGES .......vvvieieiecteteieiieeeetete et st sseae st s s sseseses s st sssseseses s eses e st s e es e s e s et e st e s e s e s et s e e e se s e s et e s s e s e s e s e s s s e s e s e b e st s e sesebe st s e sesese st et ensnsesesesessnsnsesess [oesesssssasscecaesserenasicaenn [0 R (O (1 [V [V
7. Net surrender OF WitNAraWal PAYMENTS ............c.cvoviueueuiuieieteteeeteteteseeee et et et et et e s ssssese et et et et et esessss s eseseseseseasssss s es et esesesessssss s et esesesesessssasasssesesesesesssnssasssasesesnsnnns |oeesesesens 1,006,188,766 |................ 875,000,000 |......cccovvnve. 40,570,634 |.......coco.cc. 76,887,598 |................ 13,730,534 oo
8. Other net transfers to Or (fromM) SEPATALE ACCOUNLS ...........c.iuiueueueuiriieieieieteteteteses et st stesesesesesesesssssseseseseseses et ssssesesesesesess s esesesesesesesenessssesesesesesenssnsssesesesesenes |oosessssescssinnasseseseseenenas [0 R (O (O [0 [0
9. Balance at the end of current year before reinsurance (LINES 142+3+4-5-8-7-8) (B) -.....vcurueururerrrurueeeerereeseeeeseresesssseessssssssessssssssssssssssesessssssssssesessssssssnsesss [resesisinesenns 628,247,208 |............... 100,262,717 |...oocveveeene 216,959,303 |...cocveenee 159,232,892 |............... 151,792,296 |...ooovevereieecrerees
10. Reinsurance balance at the DEGINNING O tNE YBAT ............oueueieuiiiiiiieietete ettt ettt s s et e e e e s bbb e s e se st e e s s esesesene e e se s sesesenenens [eossesseseseseescasn e e seseaes [0 R (O (1 [0 [0
11, Net Change iN FEINSUFANCE @SSUMEM .........ccoviviveveteeeeieieeietesetesessaes et esesesesesessasasesesesesesesessssss s eseseses et essssas st ses et et essssss s as s et et esessssssasasasesesesessanassssasasesesesnas [eotetetseseeseteteseanee et senene (O RSN (RSN (O RSN [V T [V T
12, Net ChaNGe iN FEINSUTANCE CEURM .........c.cvivviieieiteteiiee ettt ettt et b b s e s s s et et s s se s e s be s e se s et s s e s e s e s et s s e s e s et e bbb s se s e s e bbb s et e be st s s snsesesessnsnsnses [eoesessnecesasssssnnacacaeeeas [0 R (O (1 [V [V
13.  Reinsurance balance at the end of the YEar (LINES T0H11-12) ..........cciuiiiieieieeeeeeceeeeee et ettt e et et et se s s e ses s e s et et e s e s e s essssss et et esesesesesessssesssesesesesesssssnesasana [eeeeteeseseesebeteeeaeee et neeeene (O RSN (RSN (O RSN [V T [V T

14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 628,247,208 100,262,717 216,959,303 159,232,892 151,792,296

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiriiirieieieieeeeesse e S s 100,262,717
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooeiiiinineneneeeeees B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SRR 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........cccccvviiiniiiinnnnnnns B 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cocvcvveeee 100,262,717
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other

Due and unpaid:
1A DIFECE .. e [V [V R [V [V [V O [V R 0 Jeeeeeeeeeeeeeeeees O e O e [0 0
1.2 Reinsurance assumed .....|...ccoorennernennnas [V [V [V [V [V [V R 0 Joeeeeerenereeeeene O i O e [V R 0
1.3 Reinsurance ceded .........|.cocoviriennenieennns [0 [0 [0 [0 [0 [0 0 Jeeeeeeeeeeeeeeeees O e O e [0 0
TANEL e e [V R [V R [V R [V R [V R [V R 0 Joeeeeerenereeeeene O i O e [V R 0

In course of settlement:

2.1 Resisted ........cceeeenn 211 Direct ...oocoevviricieeen
2.12 Reinsurance assumed ...
2.13 Reinsurance ceded ........
214 Net ..o

2.2 0ther ..ccccooeeeeeeee 2.21 DIF€CE .o 92,400,067 ..o [V 89,875,339 |...coeeenee 1,251,144 | 107,070 [ooveeeeeeceenee [V R 0 Jeeeeeeeeeeeeeeeees O e O e (V1 1,166,514
2.22 Reinsurance assumed ...[............... 1,293,050 |oevoveereieiiiiieiein (V1 P 1,293,050 |vevvcvereieiiiieieieinn [V R [V [V R 0 fooveeeeeeeeeeeieeeeens 0 e 0 o [V U 0
2.23 Reinsurance ceded ........[.cccoc...... 32,640,782 |..ocooveveeee (0] A 31,552,517 oo [0 [0 [0 0 oo 0 o O o ([ T 1,088,265
224 Net ..o e 61,052,335 |..ocviiccici 0] (b) «ene 59,615,872

Incurred but unreported:
3.1 Direct ..oooeveieees 31,820,000 31,770,000
3.2 Reinsurance assumed .....[..cccccoeveennn. 810,000 ..o 0 o 810,000
3.3 Reinsurance ceded .........| oo 18,000,000 |..oooovveeeicicieiiine [ A 18,000,000 |..oovveeeieicieiiinne [V R [V [V R 0 Joeeeeererereeeeene O i O e [V R 0
B4 Net o e 14,630,000 |...ccvvveerirree 0[() ... 14,580,000 [ (b) .oveevrvecvrieeiene [V (U () 0 [(b) o 50,000 |rerereeeeererieieicieinene [(c) JE S [(c) JE S (U () 0

TOTALS ..o 4.1 DIr€Ct ..vcveveeeeieeeeeeeee e 124,220,067 |....ocooveeeeeererecieenns [V 121,645,339 |............... 1,251,144 | 107,070 [ooveeeeeeceenee [V 50,000 |oooveveeeeeeeieieen 0 e O (V1 1,166,514
4.2 Reinsurance assumed .....|....ccooven. 2,103,050 |...oooovoieeicicicne (V1 P 2,103,050 |...oooovveeeeicieicee [V R [V [V R 0 Joeeeeerenereeeeene O i O e [V R 0
4.3 Reinsurance ceded ..........Jcooenn. 50,640,782 |...coeveveeeeeree (0] A 49,552,517 |ooeeeeeeeeeee [0 [0 [0 0 oo 0 o O o ([ T 1,088,265
4.4 Net 75,682,335 | (a) 0]() 74,195,872 1,251,144 107,070 0]() 50,000 0 78,249

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $ ..o, 0 iNColumn2,$ e 0 inColumn3and$ .oooecenriiceens 0 in Column7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance § ... 0
Individual Annuities $  .coeevieeiee 0 , Credit Life (Group and Individual) $  cvvveureciriciricnne 0 ,and Group Life $  .oerereeereneerircninnns 0 , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $  ......cccocoeuvicinicineee 0
Credit (Group and Individual) Accident and Health $ .............c.cccoeee 0 , and Other Accident and Health $  ....c.ooovviiecucininnne 0 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other

Settlements During the Year:

1.1 DIrECL .. oo 1,375,952,150 .o 0 507,754,075 |...............794, 777,080 |.......ccccuvvnee. 8,801,576 |.coeveeieieieeeeeieeen 0 oii.639,430 [ 36,066,861 27,913,128
1.2 Reinsurance assumed ..........|.cccooeveirininns 3,918,852 |.... ....3,918,852 |... .. IR 0 oo 0 [ 0 o 0
1.3 Reinsurance ceded ............... oo 341,156,357 oo 0 o 248,308,511 oo 64,407,846 |......ooovevieeciie 0 Jeeeeeerererneeieeens 0 e 0 [ 1,533,507 26,906,493
TANEt e d) ... 1,038,714,645 |...ocveviiccinne 0 [ 263,364,416 |................ 730,369,234 |.....cccoocunee. 8,801,576 |.coeveeiieieeeeeieeen 0 oiii.639,430 [ 34,533,354 | 0 e [V 1,006,635
Liability December 31, current

year from Part 1:
2.1 DIr€Ct ..o e 124,220,067 |.....cooveeeeeeeeceenennn 0 o 121,645,339 |...cocvcve. 1,251,144 | 107,070 [oovveeeeeeeeeeeeieeeen 0 o 50,000 |.overereieiecee 0 Joreeeeeeeeeeereeeeieeeens 0 o (V1 1,166,514
2.2 Reinsurance assumed ....2,108,050 |.... ....2,108,050 |.... .. .. .. 0.
2.3 Reinsurance ceded ...............fooeeeercnnne 50,640,782 |...ocooveveveeeereieieean 0 | 49,552,517 |.coveiiieeeee [0 0 Joreeeeeeeeeeereeeeieeees 0 o [0 AR [0 RO | N R (01 A 1,088,265
24 Net oo e 75,682,335 | 0 s 74,195,872 |oeieine 1,251,144 | 107,070 [oovveeeeeeeeeeeeieeeen 0 o 50,000 |.overereieiecee 0 Joreeeeeeeeeeereeeeieeeens 0 o [V 78,249
Amounts recoverable from

reinsurers December 31, current|

o= LR URURTURURPRTSY SRR 27,467,293 ..o 0 o 27,435,952 |..coovveiirne (12,854) .. 0 Joreeeeeeeeeeereeeeieeees 0 o [0 O 0 Joreeeeeeeeeeereeeeieeeens 0 o [V 44,195
Liability December 31, prior year:
4.1 DIreCt .o o 137,576,946 |.......oeoevveeeeeenenn O [ 134,999,918
4.2 Reinsurance assumed ..........|.cocooeeeennns 3,661,180 |.ooveveeeeeeereeeeeeen 0 e 3,661,180
4.3 Reinsurance ceded ..... .. 37,188,672 |.... .. 35,978,275 |.... 0. 0. ,
BANEE ..o e 104,049,454 |.....ocoovveiieeen 0 | 102,682,823 |......ccvvevne 1,174,016 |oveeeiiee 54137 [ O [ 50,000 |.overereieiecee 0 Joreeeeeeeeeeereeeeieeeens 0 o [V 88,478
Amounts recoverable from

reinsurers December 31, prior

VAN it 19,521,960 19,324,789 155,638 0 0 0 0 41,533
Incurred Benefits
6.1 DIreCt ...ceevieieeieeeeee e 1,362,595,271 | 0 494,399,496 |................ 794,854,208 |.......cocee.... 8,854,509 |.coieeieeeeeeeeeeee 0 o 639,430 |..coovenen. 36,066,861 |.......cooveveverereeieieeen 0 o (V1 27,780,767
6.2 Reinsurance assumed ..........occcoeeeeeeenene 2,360,722 |...oovveeeeeeeen 0 2,360,722 |...oooeeeeee [0 0 Joreeeeeeeeeeereeeeieeees 0 o [0 O 0 Joreeeeeeeeeeereeeeieeeens 0 o [0 O 0
6.3 Reinsurance ceded ...........c...foeeeienis 362,553,800 |...ooveeeereeerinineeeeenn 0 e 269,993,916 |................ 64,239,354 |..cocooveiicie 0 Joreeeeeeeeeeeeeeeieeees 0 e (V1 1,533,507 v 0 (V1 26,787,023
6.4 Net 1,002,402,193 226,766,302 730,614,854 8,854,509 639,430 34,533,354 0 993,744

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

inLine 1.1, $
inLine6.1,and $ ..
inLine 1.1, $

in Line 6.1, and $
inLine 1.1, $ .
in Line 6.1, and $

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt n st s s eseseasnnans [reeeeeeeeeieieee e [OOSR 0 freeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErred STOCKS .........voveieveececeiececeeeee ettt e s ss s s s s s s s eaessannans | [reeeeeseaeieieee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooeine s [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS oottt nne[eeiee s [0 0 [ 0
3.2 Other than ISt ENS........cucvevieieieeic ettt ettt s s et sesess s s s s sesesessanns |eeeseseseenee e ee e eeas [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY .........cocoovviviuererieieiieeeee ettt esesss s sessanns |oeeeneeeseeeeeieiee e [OOSR 0 freeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........coiiiiiiiiiieiicieceee e |eee e [0 (01 0
4.3 Properties NEIA fOr SAIE ..........ccocvoviviieiceeeceieieeee ettt s s s s s sesssnanas [eeeeeeeeeieee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt b sttt s bt s s bbb s s bbb s st et e b s s s nsnsens | [eoeeeeennacicaeeseee s aceeeaes [0 [0 0
6. CONFACEIOBNS ......ovveieieiiie ettt ettt ettt e ettt bt ae e s et e st e bt eaes s st et et e s et et et ess s s st et esesesesssnsnns |eeesesesenean st eeee e eeas [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.c.ouiuiueueiiiiiesiieteteiseseseae et sssae st ssessss e sssases s st sssnsesebesesssnsesesas [eocssessnacacaseseesenacacaeenes [0 [0 0
8. Other invested assets (SChEAUIE BA) .........c.ooccueueeeecceceeeeeeeeeeeeeete e eese e sessasae et sessae e senenanas [ereeesseenasenas 13,855,274 |...ooecee 13,091,925 | (763,349)
9. Receivables fOor SECUMHIES ...........ccciiiiiiiiiiiii s [ree e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........cccccciiiieveveieeeeeeeeie e [ [OOSR 0 freeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveviieiieieieiieeie ettt [oeeessicicesessensiceceseennas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCTUEM ..............ccooiiiiiiiiiie e
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccocceeceeiiencennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cccceeeeiiies e [OOSR 0 freeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............ccceieieviveicieteseeeeieeee e et ettt es s sesssses s sseseaas [eeeeeeeeeieee e [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeeiiiiiiiiiiiiiiiieiceeeeeeeeeeeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUranCe CONTACES ..............occoveveveveeeueuceeieie e [reeeeeeeieeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiii e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiininniiiien fvenieniniiincce [OOSR 0 freeeeeeeeeee 0
18.2 Net dEFErTed tX @SSEE ......viuiieiieiiitcitie ettt [eonininininaas 40,210,473 |...coovenee. 44,966,160 |.......coecneen. 4,755,687
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cueveurriieieiiieieietetesee ettt sesee s es et ns s snens [eeeeeeeieieee e [OOSR 0 freeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............ccoiiiiiiiiniiine e [eeeeeee e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccvoveveveveveuceceeieeeeeeees [ 2,315,691 | 3,200,012 | 884,321
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiiins frrinne 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ..............ccocooveieiereveueecciieieie e [ 0 [ [0 O 0
24. Health care and other amounts receivable ... [ [0 [0 0
25.  Aggregate write-ins for other than iNVEStEd @SSELS ..........cc.cvccucueueieeeececee et es e naeas foeeeeseeseeneens 86,100,389 |................. 76,930,151 | (9,170,238)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt bt bttt naene [reneaeneaenas 145,941,140 |............... 140,961,531 ..o (4,979,609)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccueririniniines [seemmemsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 145,941,140 140,961,531 (4,979,609)
DETAILS OF WRITE-INS
TA070, ettt ettt ekttt et h e e e s £t e s £t e s £ et ek e e et et e h et b e a e eb et et e st et e st et e st et et e et es e et esetes [etetete e et et et ettt et et neea [eeeteteeteie et et e st ae e eaeees [seee ettt ettt eaes
I 7 R PR PPN
1103, ettt et h et h et eea et eh e £t £ et e R £t e s £t e ket h et e he e e b et eae st et e st et es et e st et et e et es et etetes [etetete e et ettt et ete et [eeetete et eie et e et e st ae e eaeees [sbee ettt ettt eaen
1198. Summary of remaining write-ins for Line 11 from overflow PAge ............cccvoveveueueeeeeiieeeeeieceeeee oo [OOSR 0 freeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501, Prepaid PenSion ASSET ...t [eane e 63,948,424 |................. 57,799,020 |..oooeveeenne (6,149,404)
2502.  AGENTS RECEIVADIE ooeieiicecec e [et et 9,329,745 |..oveee 7,433,197 |......... .. (1,896,548)
2503. Expense Advances 12,112,557 |... 10,873,633 |... .(1,238,924)
2598. Summary of remaining write-ins for Line 25 from oVerflow PAGE ............c.ccueeuriieieieieieecccee e foeeeeeeeeeeeeieieiens 709,663 |.....coovveicirinne 824,301 [ 114,638
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 86,100,389 76,930, 151 (9,170,238)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Company have been prepared in conformity with the National Association of Insurance Commissioner’s (“NAIC”)
Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the Pennsylvania Insurance Department (collectively “SAP” or
“statutory accounting principles”). Prescribed statutory accounting practices include publications of the NAIC, state laws, regulations, and general administrative rules.
Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Company currently has no permitted practices.

PIA Reinsurance Company of Delaware | ("PlAre I"), a wholly-owned subsidiary of PIA, received a permitted practice from the Delaware Department of Insurance
(Captive Bureau) to admit the value of the LLC Note and related form of surplus reflected in PlAre I's audited statutory financial statements. As allowed under
Statutory Accounting Principles No. 97, Investment in Subsidiary, Controlled and Affiliated Entities, the Company recognizes PIA's carrying value of $130,655,000 and
$107,304,000 as of December 31, 2022 and 2021, respectively.

Had the Company not been permitted to include the asset and statutory surplus noted above in either 2022 or 2021, the resulting RBC of PIA would not have triggered
a regulatory event. Had PIA RE not been permitted to include the asset and statutory surplus above noted, the resulting RBC of PIA RE would have triggered a
regulatory event in both 2022 and 2021.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Delaware is shown
below:

F/S F/S
SSAP # Page Line # 2022 2021

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 75,158,354 $ (150,110,595)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 75,158,354 $ (150,110,595)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,649,812,538 $ 2,571,598,663
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

Admit of PIA Reinsurance Company of Delaware | 97 2 2 $ 130,655,359 $ 107,304,557
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,519,157,179 $ 2,464,294,106

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported amounts of revenue and expenses during the reporting
periods. Those estimates are inherently subject to change and actual results could differ from those estimates. Included among the material reported amounts and
disclosures that require extensive use of estimates are:

* Carrying value of certain invested assets and derivatives

* Liabilities for reserves and funds for payment of insurance and annuity benefits

* Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
* Litigation and other contingencies

* Pension and other postretirement and postemployment benefits

Accounting Policy

The liability for policyholders’ dividends includes the estimated amount of annual dividends and settlement dividends to be paid to policyholders in the following year.
Policyholders’ dividends incurred are recorded in the Statements of Income. Dividends expected to be paid to policyholders in the following year are approved
annually by the Company’s Board of Trustees. The allocation of these dividends to policyholders reflects the relative contribution of each group of participating policies
to surplus and considers, among other factors, investment returns, mortality and morbidity experience, expenses, and income tax charges.

The Company invests in LIHTC investments, which generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other
invested assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and
legally binding and therefore, have been recognized as a liability.

(1) Basis for Short-Term Investments

Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with maturities less than or equal to 12
months. These are carried at amortized cost and approximate fair value.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is determined using an
external pricing service or management’s pricing models.

The Company considers an impairment to be other-than-temporary if: (a) the Company’s intent is to sell, (b) the Company will more likely than not be required to sell,
(c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not
expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all bonds including those in default, not-in-good standing,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but
not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans,
prepayments, and severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses, and the
interest related portion of the loss is disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value using the appropriate yield. The
difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining difference between the
amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks

Common stock of audited non-insurance affiliates is admitted at the GAAP-basis equity. Common stock of unaudited non-insurance affiliates is nonadmitted.

Unaffiliated common stock is carried at fair value. The investment in capital stock of the Federal Home Loan Bank of Pittsburgh (“FHLB-PGH”) is carried at par, which
approximates fair value. See the “Federal Home Loan Bank Borrowings” caption within this footnote for additional information on FHLB-PGH.

(4) Basis for Preferred Stocks
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Highest-quality, high-quality or medium quality redeemable preferred stock (NAIC designations 1 to 3) shall be valued at amortized cost. All other redeemable
preferred stocks (NAIC designations 4 to 6) shall be reported at the lower of amortized cost or fair value. Perpetual preferred stock shall be valued at fair value, not to
exceed any currently effective call price. Fair value is determined using an external pricing service or management’s pricing model.

(5) Basis for Mortgage Loans

Not applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology

For fixed income securities that do not have a fixed schedule of payments and where market valuations are not readily available, the effect on amortization or accretion
is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints and economic incentives such as
original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for structured securities are obtained from broker
dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and economic environment.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Majority-owned subsidiaries are accounted for using the equity method. The Penn Insurance and Annuity Company (“PIA”), The Penn Insurance and Annuity
Company of New York ("PIANY"), Hornor Townsend & Kent, LLC (“HTK”), Vantis Life Insurance Company ("Vantis"), Penn Mutual Asset Management, LLC (“PMAM”),
and certain assets of Independence Square Properties, LLC (“ISP”) are admitted assets. Certain assets of ISP are nonadmitted assets.

The Company'’s investment in Penn Mutual Asset Management Multi-Series Funds Series A and B and the Penn Mutual AM Strategic Income Fund (collectively
"PMAM's Private Funds/PMUBX") is accounted for using the equity method. Under GAAP, the Company’s investment would be treated as a variable interest entity
and consolidated, with noncontrolling interest portions separately reported.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

Alternative Assets consists primarily of limited partnerships. The Company accounts for the value of its investments at their underlying GAAP equity. Dividends and
income distributions from limited partnerships are recorded as investment income. Undistributed earnings are included in the unrealized gains and losses balance and
are reflected in surplus, net of deferred taxes. Distributions that are recorded as a return of capital reduce the carrying value of the limited partnership investment.
Due to the timing of the valuation data received from the partnership, these investments are reported in accordance with the most recent valuations received, which
are primarily on a one quarter lag.

(9) Accounting Policies for Derivatives

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and liabilities
and interest rate risk. The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a highly effective
hedge. Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is consistent with the
instrument being hedged. The change in fair value of these derivatives is recognized as an unrealized capital gain/(loss) until they are closed, at which time they are
recorded in realized capital gains/(losses). Derivatives used in risk management transactions that do not meet the criteria of an effective hedge are accounted for at
fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives with a positive fair value or carrying value are reported as admitted
assets. Derivatives with a negative fair value or carrying value are reported in Other liabilities. Realized gains and losses that are recognized upon termination or
maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income portfolio, regardless of accounting treatment, are transferred,
net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon maturity or termination of the derivative contracts.

The Company may enter into interest rate swaps, total return swaps, inflation swaps, financial futures and equity options to hedge risks associated with the offering of
equity market-based guarantees in the Company's annuity and indexed universal life insurance product portfolio that do not meet the criteria of an effective hedge.

The Company may enter into interest rate caps, credit default swaps, and interest rate swaps, that are carried at fair value. The Company may use interest rate caps
and payer swaps, a type of interest rate swap, to manage risk associated with rising interest rates. Credit default swaps protect the Company from a decline in credit
quality of a specified security. Receiver swaps, a type of interest rate swap, protect the Company from credit risk in the fixed income portfolio. These do not meet the
criteria of an effective hedge.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

Not applicable

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Not applicable

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

Not applicable

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

Going Concern

The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.

NOTE 2 Accounting Changes and Corrections of Errors

Effective December 31, 2022, guidance is updated to provide optional guidance for a limited period of time to ease the potential burden of reference rate reform on
financial reporting. The amendments provide optional expedients and exception for contracts, hedging relationships and other transactions impacted by reference rate
reform. The amendments are effective for contract modifications made between March 12, 2020 and December 31, 2022. This standard may be elected and applied
prospectively as reference rate reform unfolds.

Effective January 1, 2021, the Company adopted revisions to SSAP 32R for perpetual preferred stock. Perpetual preferred stock now shall be valued at fair value, not
to exceed any currently effective call price. Prior to this effective date, perpetual preferred stock was valued at amortized cost. NAIC 1 to 3 designated redeemable
preferred stock will remain valued at amortized cost while NAIC 4 to 6 designated redeemable preferred stock will also remain at the lower of amortized cost or fair
value. Adoption of this is guidance did not materially impact the Company.

NOTE 3 Business Combinations and Goodwill

A.

Statutory Purchase Method
Not applicable

Statutory Merger

The Company had no mergers.

Assumption Reinsurance
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The Company has not entered into any assumption reinsurance treaties.

D. Impairment Loss

The Company did no recognize an impairment loss during the statement period.

E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

Calculation of
Limitation Using Current
Prior Quarter Reporting
Numbers Period
(1) Capital & Surplus $2,605,416,660 XXX
Less:
(2) Admitted Positive Goodwill $ 87,527,140 XXX
(3) Admitted EDP Equipment & Operating System Software $ 5,774,007 XXX
(4) Admitted Net Deferred Taxes $ 239,444,638 XXX
(5) Adjusted Capital and Surplus (Line 1-2-3-4) $2,272,670,876 XXX
(6) Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwill limitation [Line 5*10%]) $ 227,267,088 XXX
(7) Current period reported Admitted Goodwill XXX $ 74,434,000
(8) Current Period Admitted Goodwill as a % of prior period Adjusted Capital and Surplus (Line 7/Line 5) XXX 3.3%

NOTE 4 Discontinued Operations

The Company did not have any discontinued operations during the statement period.

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
The Company does not invest in mortgage loans.

B.  Debt Restructuring
The Company had no debt restructuring during the statement period.

C. Reverse Mortgages
The Company does not invest in reverse mortgages.

D. Loan-Backed Securities
(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment.

1 2 3
Other-than-Temporary Impairment
Recognized in Loss
Amortized Cost
Basis Before
Other-than-
Temporary 2a 2b Fair Value
Impairment Interest Non-interest 1-(2a + 2b)
(2) OTTIrecognized 1st Quarter
a. Intent to sell $ - 13 - 13 - 13 -
b. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
c. Total 1st Quarter (a+b) $ - 19 - 18 - 18 -
OTTI recognized 2nd Quarter
d. Intent to sell $ - 198 - 198 - 198 -
e. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ 4,090,942 | $ -1$ 3,413,791 | $ 677,151
f. Total 2nd Quarter (d+e) $ 4,090,942 | $ - 198 3,413,791 | $ 677,151
OTTI recognized 3rd Quarter
g. Intent to sell $ - 13 - 13 - 13 -
h. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
i. Total 3rd Quarter (g+h) $ - 19 - 18 - 18 -
OTTI recognized 4th Quarter
j. Intent to sell $ - 19 - 18 - 18 -
k. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -1$ -1$ -1$ -
I. Total 4th Quarter (j+k) $ - 19 - 18 - 18 -
m. Annual Aggregate Total (c+f+i+l) 3 - 193 3,413,791
(3)
1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
$ - |8 - |8 - |8 - |8 -
$ - 193 - 19 - 193 - 193 -
Total XXX XXX $ - XXX XXX XXX
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@ a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 842,612,000
2. 12 Months or Longer $ 635,924,000
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 7,660,453,000
2. 12 Months or Longer $ 3,020,876,000
(5) The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend

analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the
loss is disclosed in the notes to the financial statements.

Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable

Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

Real Estate
Not applicable

Low Income Housing tax Credits (LIHTC)
(1) The Company has unexpired tax credits with remaining lives ranging between 1 and 13 years and required holding periods for its LIHTC investments
between 6 and 17 years.

(2) None
(3) None

(4) The Company has no LIHTC properties under regulatory review at December 31, 2022 and 2021. There were no write-downs due to forfeiture of eligibility
and there were no impairments for 2022 or 2021.

(5) Investments in LIHTC do not exceed 10% of total admitted assets.

=

(6) Not applicable

(7

-

Not applicable
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L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
G/IA Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)] Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ - 1% - 13 - 13 - 13 - -1s -
b. Collateral held under security lending
agreements R R R R R R R
c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - R R R R
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock R R R R R R R
i. FHLB capital stock 6,753,000 - - - 6,753,000 4,860,000 1,893,000
j. On deposit with states 4,272,000 - - - 4,272,000 4,284,000 (12,000)
k. On deposit with other regulatory bodies - - - - - - -
|. Pledged collateral to FHLB (including assets
backing funding agreements) R R R R R R R
m. Pledged as collateral not captured in other
categories 10,094,614,000 10,094,614,000 | 7,874,263,000 | 2,220,351,000
n. Other restricted assets
0. Total Restricted Assets (Sum of a through n) | 10,105.639,000 10,105,639.000 | 7.883.407,000 | 2222232 000
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is not shown $ - 1% - 0.000% 0.000%
b. Collateral held under security lending
agreements - - 0.000% 0.000%
c. Subject to repurchase agreements - - 0.000% 0.000%
d. Subject to reverse repurchase agreements - - 0.000% 0.000%
e. Subject to dollar repurchase agreements - - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements - - 0.000% 0.000%
g. Placed under option contracts - - 0.000% 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000%
i. FHLB capital stock - 6,753,000 0.024% 0.024%
j- On deposit with states - 4,272,000 0.015% 0.015%
k. On deposit with other regulatory bodies - - 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - 0.000% 0.000%
m. Pledged as collateral not captured in other
categories - 10,094,614,000 35.898% 36.086%
n. Other restricted assets - - 0.000% 0.000%
0. Total Restricted Assets (Sum of a through n) - 10.105.639.000 35.937%| 36.125%|

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/IA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to

Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted

Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Derivative Collateral 217,127,000 217,127,000 568,754,872 | (351,627,872) 217,127,000 0.772%| 0.776%|
FHLB Collateral 489,304,000 489,304,000 489,304,000 489,304,000 1.740%] 1.749%]
Reinsurance agreements 5,265,233,000 5,265,233,000 | 3,881,142,358 | 1,384,090,642 | 5,265,233,000 18.724%) 18.822%]
Trust agreement 4,122,950.000 4.122.950.000 | 3.424.365556 698,584 444 | 4.122.950.000 14.662% 14.738%}
Total (c) 10.094.614.000 10.094.614.000 | 7.874,262.786 | 2.220.351.214 10.094.614.000 35.898%l| 36.086%l

(a) Subset of column 1

(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11
respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)
Not applicable

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements
Not applicable

M.  Working Capital Finance Investments
The Company did not have any working capital finance investments during the financial period.

N.  Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset.
O. 5GI Securities

The Company did not have any investmnets in 5G| securities as of December 31, 2022.

P.  Short Sales
Not applicable

Q. Prepayment Penalty and Acceleration Fees
General Account Separate Account

1. Number of CUSIPs 13 0
2. Aggregate Amount of Investment Income $ 3,369,000 $ -

R.  Reporting Entity’'s Share of Cash Pool by Asset Type
Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A.  As of December 31, 2022, none of these investments exceed 10% of the Company’s admitted assets.

B. The Company recognized realized losses of $434,000 and $7,392,000 for the years ended December 31, 2022 and 2021, respectively, associated with other-than-
temporary impairments of certain alternative assets.

NOTE 7 Investment Income
A. Al investment income due and accrued with amounts that are over 90 days past due are non-admitted.

B.  The Company did not exclude any investment income due and accrued.

NOTE 8 Derivative Instruments

A.  Derivatives under SSAP No. 86—Derivatives
(1) The Company utilizes derivatives to achieve its risk management goals. Exposure to risk is monitored and analyzed as part of the Company’s asset/liability
management process, which focuses on risks that impact liquidity, capital, and income. The Company may enter into derivative transactions to hedge
exposure to interest rate, credit, liability, currency, and cash flow risks. The Company uses swaps, swaptions, futures, forward contracts, caps and options to
mitigate these risks.

When entering into a derivative transaction, there are several risks, including but not limited to basis risk, credit risk, and market risk. Basis risk is the
exposure to loss from imperfectly matched positions, and is monitored and minimized by modifying or terminating the transaction. Credit risk is the exposure
to loss as a result of default or a decline in credit rating of a counterparty. Credit risk is addressed by establishing and monitoring guidelines on the amount of
exposure to any particular counterparty. Market risk is the adverse effect that a change in interest rates, currency rates, implied volatility rates, or a change in
certain equity indexes or instruments has on the value of a financial instrument. The Company manages the market risk by establishing and monitoring limits
as to the types and degree of risk that may be undertaken. Also, the Company requires that an International Swaps and Derivatives Association Master
agreement govern all Over-the-Counter (“OTC”) derivative contracts. In addition, interest rate swaps are centrally cleared through an exchange.

Investment income is recorded on an accrual basis. Amounts payable or receivable under total return, currency, credit default, interest rate and inflation

swap agreements are recognized as investment income or expense when incurred. The Company does not engage in derivative financial instrument
transactions for speculative purposes.
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The Company is exposed to credit related losses in the event of non-performance by counterparties to derivative financial instruments. In order to minimize
credit risk, the Company and its derivative counterparties require collateral to be posted in the amount owed under each transaction, subject to minimum
transfer amounts that are functions of the counterparty’s credit rating. As of December 31, 2022 and 2021, the Company was fully collateralized thereby
eliminating the potential for an accounting loss. Additionally, certain agreements with counterparties allow for contracts in a positive position to be offset by
contracts in a negative position. This right of offset also reduces the Company’s exposure. As of December 31, 2022 and 2021, the Company pledged net
collateral of $209,739,000 and $353,301,0000, respectively, in the form of securities and cash. The cash received from held collateral that is not invested in
an interest bearing money market fund is invested mainly in fixed income securities.

As of December 31, 2022 and 2021, the Company pledged collateral for futures contracts of $5,277,000 and $6,473,000, respectively, in the form of cash.
Notional or contractual amounts of derivative financial instruments provide a measure of involvement in these types of transactions and do not represent the
amounts exchanged between the parties engaged in the transaction. The amounts exchanged are determined by reference to the notional amounts and
other terms of the derivative financial instruments.

@

-

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and
liabilities and interest rate risk. The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a
highly effective hedge. Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is
consistent with the instrument being hedged. The change in fair value of these derivatives is recognized as an unrealized capital gain/(loss) until they are
closed, at which time they are recorded in realized capital gains/(losses). Derivatives used in risk management transactions that do not meet the criteria of an
effective hedge are accounted for at fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives with a positive fair value
or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported in Other liabilities. Realized gains and
losses that are recognized upon termination or maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income
portfolio, regardless of accounting treatment, are transferred, net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon
maturity or termination of the derivative contracts.

The Company may enter into interest rate swaps, total return swaps, inflation swaps, financial futures and equity options to hedge risks associated with the
offering of equity market-based guarantees in the Company's annuity and indexed universal life insurance product portfolio that do not meet the criteria of an
effective hedge.

The Company may enter into interest rate caps, interest rate and equity futures, credit default swaps, currency swaps, forward contracts, interest rate and
treasury swaps, inflation swaps and equity options that do not qualify for hedge accounting.

If entered into, the Company’s use of interest rate caps is designed to manage risk associated with rising interest rates. Credit default swaps protect the
Company from a decline in credit quality of a specified security resulting in bankruptcy or the failure to pay. The Company may use “to be announced”
forward contracts to gain exposure to the investment risk and return of mortgage-backed securities.

The company uses currency swaps to reduce market risks from changes in foreign exchange rates.

The Company uses interest rate swaps, interest rate futures, treasury swaps, treasury forwards and swaptions to reduce market risks from changes in
interest rates; the Company uses inflation swaps as an economic hedge to reduce inflation risk associated with inflation-indexed liabilities.

Total return swaps, equity options and equity futures are used to hedge the company’s liability risk exposure to declines in the equity markets.

The Company offers a variety of variable annuity contracts with GMAB or GMWB (described further in Note 4). The contractholders may elect to invest in
equity funds. Adverse changes in the equity markets expose the Company to losses if the changes result in contractholder’s account balances falling below
the guaranteed minimum. To mitigate the risk associated with these liabilities, the Company enters into various derivative instruments. The changes in value
of the derivative instruments will offset a portion of the changes in the annuity accounts relative to changes in the equity market.

(3

N

The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a highly effective hedge.
Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is consistent with the
instrument being hedged. The change in fair value of these derivatives is recognized as an unrealized capital gain/(loss) until they are closed, at which time
they are recorded in realized capital gains/(losses). Derivatives used in risk management transactions that do not meet the criteria of an effective hedge are
accounted for at fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives with a positive fair value or carrying value are
reported as admitted assets. Derivatives with a negative fair value or carrying value are reported in Other liabilities. Realized gains and losses that are
recognized upon termination or maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income portfolio, regardless
of accounting treatment, are transferred, net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon maturity or
termination of the derivative contracts.

(4) The Company does not have derivatives with financing premiums.

(5) The Company does not have any derivatives that qualify for hedge accounting.
(6) The Company does not have any derivatives accounted for as cash flow hedges.
(7) Not applicable

(8) Not applicable

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
The Company did not elect to adopt this guidance.

NOTE9 Income Taxes

The Company follows Statement of Statutory Accounting Principles No. 101 - Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10 (“SSAP 101”). SSAP
101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain a minimum of 300% of their authorized control level RBC computed
without net deferred tax assets. The Company exceeded the 300% minimum RBC requirement at December 31, 2022 and 2021.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to reduce the deferred tax asset to an
amount which is more likely than not to be realized. Considerable judgment is required in determining whether a valuation allowance is necessary, and if so, the
amount of such valuation allowance. In evaluating the need for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred
tax assets and liabilities; (2) whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized; (6) unique tax rules that would
impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company would employ to avoid a tax benefit from expiring unused;
although the realization is not assured, management believes it is more likely than not that the deferred tax assets, will be realized. The Company has not recorded a
valuation allowance as of December 31, 2022 and 2021.

19.6



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

A

The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1.

As of

End of Current Perio

d

12/31/2021

Change

(M

Ordinary

(2)
Capita

(3)
(Col. 1+2)

“4)
Total

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(Col. 1-4)
Ordinary

(7) (8)
(Col. 2 -5)
Capital

9)
(Col. 7 +8)
Total

(a) Gross Deferred Tax Assets

(b) Statutory Valuation Allowance
Adjustment -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b)

(d) Deferred Tax Assets Nonadmitted
(e) Subtotal Net Admitted Deferred

Tax Asset (1c - 1d)

(f) Deferred Tax Liabilities

(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)

(1e - 1f)

504,102,000

504,102,000
40,179,000

463,923,000
144,243,000

319,680,000

14,627,000 | 518

14,627,000 | 518
- | 40

14,627,000
78,732,000

478
222

(64.105,000) | 255

,729,000

,729,000
,179,000

,550,000
,975,000

575.000

482,323,000

482,323,000
44,966,000 -

437,357,000
137,198,000

300,159,000

15,091,000

15,091,000

15,091,000
96,862,000

(81.771.000)

497,414,000

497,414,000
44,966,000

452,448,000
234,060,000

218.388.000

21,779,000

21,779,000
(4,787,000) -

26,566,000
7,045,000

19.521.000

(464,000)

(464,000)

(464,000)
(18,130,000)

17.666.000

21,315,000

21,315,000
(4,787,000)

26,102,000
(11,085,000)

37,187,000

As of

End of Current Perio

d

12/31/2021

Change

(1

Ordinary

(2)
Capita

(3)
(Col. 1+2)

4)
Total

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(Col. 1-4)
Ordinary

(7) (8)
(Col. 2 -5)
Capital

9)
(Col. 7 +8)
Total

Admission Calculation Components
SSAP No. 101

(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks -

(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date.

2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold.

240,978,000

240,978,000

(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)

Offset by Gross Deferred Tax Liabilities.

(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c))

222,944,000

463,922.000

14,597,000

14,597,000

14,597,000 | 478

255,575,000

255,575,000

355,534,000

- | 222,944,000

519,000

203,297,000

203,297,000

437,357,000

15,091,000

15,091,000

234,060,000 -

15,091,000

218,388,000

218,388,000

353,462,000

234,060,000

452,448,000

37,681,000

37,681,000

26,565,000

(494,000)

(494,000)

(11,116,000) -

(494,000)

37,187,000

37,187,000

2,072,000

(11,116,000)

26,071,000

2022

2021

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.

435.000%

2,931,000

472.000%

$ 3,084,344,000

As of End of Current Period

12/31/2021

Change

Q)]
Ordinary

(2)
Capital

(3)
Ordinary

(4)
Capital

(5)
(Col. 1-3)
Ordinary

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.

1. Adjusted Gross DTAs amount from

Note 9A1(c)

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e)

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

$ 504,102,000

0.000%

$ 463,923,000

0.000%|

$ 14,627,000

100.000%)

$ 14,627,000

100.000%}

$ 482,323,000

87.000%

$ 437,357,000

92.000%

$ 15,091,000

100.000%)

$ 15,091,000

100.000%}

$ 21,779,000 | $

-87.000%

$ 26,566,000 | $

-92.000%

(464,000)

0.000%

(464,000)

0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance?
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B.  There are no temporary differences for which a DTL has not been established.

C.  Current income taxes incurred consist of the following major components:

(1) 2 (3)
As of End of (Col. 1-2)
1. Current Income Tax Current Period 12/31/2021 Change
(a) Federal $ (3579,000) [$ (38,179,000) [ $ 34,600,000
(b) Foreign $ - 13 - 13 -
(c) Subtotal (1a+1b) $ (3579,000) [$ (38,179,000) | $ 34,600,000
(d) Federal income tax on net capital gains $ (15,461,000) | $ 32,000 |$ (15,493,000)
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ I K - 1s _
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ (19,040,000) | $ (38,147,000) | $ 19,107,000
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ 125,975,000 |$ 111,246,000 |$ 14,729,000
(4) Investments $ - 13 - 13 -
(5) Deferred acquisition costs $ 151,726,000 | $ 129,337,000 |$ 22,389,000
(6) Policyholder dividends accrual $ - 13 - 13 -
(7) Fixed assets $ - 13 - 13 -
(8) Compensation and benefits accrual $ 38,022,000 |$ 39,181,000 |$ (1,159,000)
(9) Pension accrual $ - 13 - 13 -
(10) Receivables - nonadmitted $ - 13 - 13 -
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ 68,418,000 |$ 75,448,000 |$ (7,030,000)
(13) Other $ 119,961,000 |$ 127,111,000 |$ (7,150,000)
(99) Subtotal (sum of 2a1 through 2a13) $ 504,102,000 |$ 482,323,000 |$ 21,779,000
(b) Statutory valuation allowance adjustment $ - 13 - 13 -
(c) Nonadmitted $ 40,179,000 |$ 44,966,000 |$  (4,787,000)
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 463,923,000 | $ 437,357,000 |$ 26,566,000
(e) Capital:
(1) Investments $ 14,627,000 [$ 15,091,000 |$ (464,000)
(2) Net capital loss carry-forward $ - 13 - 13 -
(3) Real estate $ - 13 - 13 -
(4) Other $ I K - 1s _
(99) Subtotal (2e1+2e2+2e3+2e4) $ 14,627,000 [$ 15,091,000 |$ (464,000)
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g) Nonadmitted $ 31,000 |$ - 198 31,000
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 14,596,000 |$ 15,091,000 |$ (495,000)
(i) Admitted deferred tax assets (2d + 2h) $ 478,519,000 |$ 452,448,000 |$ 26,071,000
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 117,891,000 |$ 104,787,000 | $ 13,104,000
(2) Fixed assets $ - 13 - 13 -
(3) Deferred and uncollected premium $ - 13 - 13 -
(4) Policyholder reserves $ 18,176,000 |$ 24,235,000 |$ (6,059,000)
(5) Other $ 8176000 [$ 8176000 |$ -
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 144,243,000 |$ 137,198,000 |$ 7,045,000
(b) Capital:
(1) Investments $ 78,701,000 |$ 96,858,000 |$ (18,157,000)
(2) Real estate $ - 13 - 13 -
(3) Other $ - s 4,000 |$ (4,000)
(99) Subtotal (3b1+3b2+3b3) $ 78,701,000 |$ 96,862,000 |$ (18,161,000
(c) Deferred tax liabilities (3299 + 3b99) $ 222,944,000 |$ 234,060,000 |$ (11,116,000)
4. Net deferred tax assets/liabilities (2i - 3c) $ 255,575,000 | $ 218,388,000 | $ 37,187,000

D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate to income before
income taxes. The significant items causing the differences as of December 31, 2022 are as follows:

Description Amount Tax Effect Effective Tax Rate (%)
Gain Before Taxes 40,034,000 8,407,000 21.0%
Income From Affiliates (146,896,000) (30,848,000) -77.1%
Separate Account Dividend Received Deduction (24,527,000) (5,150,000) -12.9%
LIHTC - (4,540,000) -11.3%
Executive Benefits 23,500,000 4,935,000 12.3%
IMR Tax Adjustment 11,637,000 2,444,000 6.1%,
Divdends Received Deduction (2,411,000) (506,000) -1.3%)
2021 Tax Return True-Up (10,684,000) (2,244,000) -5.6%)
Change in Non-Admitted Asset (11,745,000) (2,466,000) -6.2%)
Other 1,421,000 297,000 0.8%,
Total (119,671,000) (29,671,000) -74.1%
Federal and Foreign Income Taxes Incurred (3,579,000) -8.9%
Realized Capital Gains (11,184,000) -27.9%
Realized Capital Gains (4,277,000) -10.7%
Change in Net Deferred Income Taxes (10,631,000) -26.6%
Total Statutory Income Taxes (29,671,000) -74.1%
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Description Amount Origination Dates Expiration Dates

Low Income Housing Tax Credits 8,219,000 12/31/2015 12/31/2035
Low Income Housing Tax Credits 11,533,000 12/31/2016 12/31/2036
Low Income Housing Tax Credits 12,075,000 12/31/2017 12/31/2037
Low Income Housing Tax Credits 12,908,000 12/31/2018 12/31/2038
Low Income Housing Tax Credits 12,958,000 12/31/2019 12/31/2039
Low Income Housing Tax Credits 12,838,000 12/31/2020 12/31/2040
Low Income Housing Tax Credits 10,350,000 12/31/2021 12/31/2041
Low Income Housing Tax Credits 5,379,000 12/31/2022 12/31/2042
Work Opportunity Credit 9,000 12/31/2019 12/31/2039
Work Opportunity Credit 600 12/31/2020 12/31/2040
Work Opportunity Credit 400 12/31/2021 12/31/2041
Research and Development Credit 835,000 12/31/2021 12/31/2041

The Company's federal income tax return is consolidated with the following entities:

Penn Insurance & Annuity Company

PIA Reinsurance Company of Delaware |

Vantis Life Insurance Company

Penn Insurance and Annuity Company of New York

The Company’s federal income tax return is consolidated with its majority owned subsidiaries listed below. The method of tax allocation among the companies is
subject to a written agreement, whereby the tax allocation is made on a benefits for loss basis. The tax share agreement allows for each direct Subsidiary of Parent
that owns stock of another Subsidiary to be treated as the Intermediate Parent of the Intermediate Parent Group.

The Company had no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within the next twelve months of the
reporting date.

Repatriation Transition Tax (RTT)
Not applicable

Alternative Minimum Tax (AMT) Credit

On August 16, 2022, the Inflation Reduction Act of 2022 (Act) was passed by the US Congress and signed into law by President Biden. The Act includes a new
corporate alternative minimum tax (CAMT) for tax years beginning after December 31, 2022. The Company has determined that it does not expect to be liable for
CAMT in 2023.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

The Company holds revolving loan agreements with its wholly-owned subsidiary PMAM and Janney Montgomery Scott, LLC ("JMS"), which is wholly-owned by ISP,
which is in turn owned by the Company.

The Company entered into a revolving loan agreement with JMS in March 2009, to provide funding to JMS in an amount not to exceed $65,000,000. Terms of the loan
specify that semi-annual interest be paid on the outstanding balances based on market rates determined at the dates of the loans. The principal balances are not due
until maturity in March 2028.

The Company entered into a revolving loan agreement with JMS in September 2016, to provide funding to JMS in an amount not to exceed $100,000,000. Terms of
the loan specify that semi-annual interest be paid on the outstanding balances based on an 8% interest rate. The principal balances are not due until maturity in
September 2036.

The Company entered into a revolving loan agreement with JMS in December 2018, to provide funding to JMS in an amount not to exceed $130,000,000. Terms of
the loan specify that semi-annual interest be paid on the outstanding balances based on an 8% interest rate. The principal balances are not due until maturity in
December 2038.

The Company entered into a revolving loan agreement with JMS in December 2018, to provide funding to JMS in an amount not to exceed $100,000,000. Terms of
the loan specify that semi-annual interest be paid on the outstanding balances based on an 8% interest rate. The principal balances are not due until maturity in
December 2038.

The Company entered into a revolving loan agreement with PMAM in July 2019, to provide funding to PMAM in an amount not to exceed $100,000,000. Terms of the
loan specify that semi-annual interest be paid on the outstanding balances based on an 8% interest rate. The principal balances are not due until maturity in July
2039.

The Company entered into a revolving loan agreement with JMS in August 2021 to provide funding to JMS in an amount not to exceed $150,000,000. Terms of the
loan specify that semi-annual interest be paid on the outstanding balances based on an 8% interest rate. The principal balances are not due until maturity in August
2041.

The Company entered into a revolving loan agreement with PMAM in August 2021, to provide funding to PMAM in an amount not to exceed $100,000,000. Terms of
the loan specify that semi-annual interest be paid on the outstanding balances based on market rates determined at the dates of the loans. The principal balances are
not due until maturity in August 2041.

The Company entered into a revolving loan agreement with PMAM in June 2022, to provide funding to PMAM in an amount not to exceed $100,000,000. Terms of the
loan specify that semi-annual interest be paid on the outstanding balances based on market rates determined at the dates of the loans. The principal balances are not
due until maturity in August 2042.

The Company recorded $49,451,000 and $36,837,000 in interest income on these notes for the years ended December 31, 2022 and 2021, respectively. At
December 31, 2022 and 2021, the Company had outstanding principle receivables of $650,000,000 and $500,000,000 and interest receivables of $14,469,000 and
$8,280,000, respectively, relating to these agreements.

Transactions with related party who are not reported on Schedule Y
Not applicable

The Company has recorded a receivable from subsidiaries of $16,139,000 and a payable to subsidiaries of $7,019,000 as of December 31, 2022. The receivable and
payable are to be settled by cash payment within thirty (30) days subsequent to year-end.

In the normal course of business, the Company has undertaken to provide PIA, its wholly-owned affiliate, sufficient financial support so that PIA will have adequate
capital and surplus as required by applicable laws to meet its obligations to its policyholders under the terms of its policies and contracts.

The Company made capital contributions to PIA of $60,000,000 and $30,000,000 during 2022 and 2021, respectively.

The Company made capital contributions to Vantis of $35,000,000 and $100,000 during 2022 and 2021, respectively.

The Company made capital contributions to PIA of NY of $15,000,000 and $5,000,000 during 2022 and 2021, respectively.
The Company made capital contributions to HTK of $0 and $6,500,000 during 2022 and 2021, respectively.
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N.

A management agreement between the Company and Penn Series Funds, Inc. (an open-end, diversified management investment company which is wholly-owned by
the Company and PIA) provides for the payment of a quarterly fee by Penn Series Funds, Inc. at an annual rate of 10 basis points of the average daily net assets of
Penn Series Funds, Inc.

Under the terms of various agreements,the Company is reimbursed by PIA, PMAM, JMS, HTK and Vantis for services provided, including direct and allocated
expenses and certain marketing arrangements.

The Company is not under common control or owned by any other enterprise.

The Company does not, either directly or indirectly, own shares of any upstream intermediate entity or ultimate parent via a downstream subsidiary, controlled or
affiliated entity.

The Company did not have any investments in Subsidiary, Controlled, or Affiliated Companies that exceeded 10% of the admitted assets during the statement period.
The Company did not have any impairments of SCA investments during 2022.
The Company did not have any investments in foreign insurance subsidiaries during the statement period.

The Company utilizes the look-through approach in valuing its investment in ISP at $177,936,000. ISP's financial statements are not audited, and the Company has
limited the value of its investment in ISP to the value contained in the audited finaincial statements of its downstream investments. All liabilities, commitments,
contingencies, guarantees, or obligations under applicable accounting guidance are reflected in the Company's determination of the carrying value of the investment in
ISP, if not already recorded in the financial statements of ISP.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX $ - 13 - 13 -
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX $ - 19 - 19 -
c. SSAP No. 97 8b(iii) Entities
Hornor Townsend & Kent, LLC 0.0%| $ 9,237,000 | $ 9,237,000 | $ -
Independence Square Properties, LLC 0.0%| $ 191,027,925 |$ 177,936,000 | $ 13,091,925
Penn Mutual Asset Management, LLC 0.0%| $ 22,140,000 |$ 22,140,000 | $ -
ILS Holdings, LLC 0.0%] $ 100 |$ - 19 100
Total SSAP No. 97 8b(iii) Entities XXX -I $ 222405025 [$ 209,313,000 |$ 13,092,025
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX $ - 19 - 19 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 222405025 |$ 209,313,000 |$ 13,092,025
f. Aggregate Total (a+ e) XXX $ 222405025 [$ 209,313,000 |$ 13,092,025
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No **
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Total SSAP No. 97 8b(iii) Entities XXX XXX $ - XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ - XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ - XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M - Material

Investment in Insurance SCAs

(1) Pursuant to a permitted practice from the Delaware Department of Insurance (Captive Bureau), PlAre |, a wholly-owned subsidiary of PIA, itself a wholly-
owned subsidiary of the Company, admits as an asset and a form of statutory surplus, the value of a variable funding note (LLC Note) provided by an
unaffiliated company in conjunction with a reinsurance agreement with the Company. Pursuant to a permitted practice from the Delaware Department of
Insurance (Captive Bureau), PlAre | recorded as a prescribed practice from inception through September 30, 2019, the LLC Note as an admitted asset and a
form of surplus. This accounting practice differs from the NAIC statutory accounting practices and procedures.

Based on the “look-through” provisions of Statement of Statutory Accounting Principles No. 97, Investments in Subsidiary, Controlled and Affiliated Entities,

the Company includes the value of the LLC Note and related form of surplus reflected in the financial statements of its Insurance SCA, PIA, in its carrying
value of PlAre I.
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(2) The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC Statutory Accounting Practices
and Procedures (NAIC SAP), the amount of the investment in the insurance SCA per audited statutory equity and amount of the investment if the
insurance SCA had completed statutory financial statements in accordance with the AP&P Manual.

SCA Entity
(Investments in Insurance SCA Entities) Monetary Effect on NAIC SAP Amount of Investment

If the Insurance

SCA Had

Completed

Net Income Surplus Statutory

Increase Increase Per Audited Financial

(Decrease) (Decrease) Statutory Equity Statements *

PIA Reinsurance Company of Delaware | 3 - 1% 130655359 1$ 130655359 |$ -

* Per AP&P Manual (without permitted or prescribed practices)

(3) Had the Company not been permitted to include the asset and statutory surplus noted above in either 2021 or 2020, the resulting RBC of PIA would not have
triggered a regulatory event. Had PIA RE not been permitted to include the asset and statutory surplus above noted, the resulting RBC of PIA RE would
have triggered a regulatory event in both 2022 and 2021.

O. SCA or SSAP 48 Entity Loss Tracking
Not applicable

NOTE 11 Debt

A.  The Company has entered into repurchase agreements with financial institutions in the normal course of investment activities; however, there were no open positions
as of December 31, 2022 and 2021.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other FHLB-PGH
products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to the FHLB-PGH are
classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first-
priority secured creditor.

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of FHLB-PGH
activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as restricted
general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets available to be
pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged
as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets
pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable. Current borrowings are subject to prepayment
penalties.

The Company’s investment in the FHLB-PGH Class B Membership Capital Stock as of December 31, 2022 and 2021 was $2,753,000 and $2,460,000,
respectively. The Company also invested $4,000,000 and $2,400,000 in FHLB-PGH Activity Stock as of December 31, 2022 and 2021, respectively. The
Class B Membership Capital Stock held by the Company is subject to written notices of requests for redemption followed by a five year waiting period.

(2) FHLB Capital Stock
a. Aggregate Totals
1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 6,753,000 $ 6,753,000 $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 6,753,000 $ 6,753,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 910,080,000 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 4,860,000 $ 4,860,000 $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 4,860,000 $ 4,860,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $1,011,470,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 6,753,000 $ - $ - $ - $ - $ 6,753,000

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 432,986,000 $ 489,304,000 $ 100,000,000
2. Current Year General Account Total Collateral Pledged $ 432,986,000 $ 489,304,000 $ 100,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ - $ - $ -
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 538,930,000 $ 573,764,000 $ 130,000,000
2. Current Year General Account Maximum Collateral Pledged $ 538,930,000 $ 573,764,000 $ 130,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 211863000 § 211,851,000 $ 130,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ - $ - $ - $
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ - $ - $ - $
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ - $ - $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ - $ - $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?

1. Debt
2. Funding Agreements No
3. Other
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NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

Defined Benefit Plan

The Company maintains both funded and unfunded non-contributory defined benefit pension plans covering all eligible employees. The Company also has other
postretirement benefit plans (health care plans) covering eligible existing retirees and limited other eligible employees. The Company uses a measurement date of
December 31 for all plans.

The Company has both funded (“qualified pension plan”) and unfunded (“nonqualified pension plans”) non-contributory defined benefit pension plans covering all
eligible employees (collectively, the “pension plans”). The Company’s policy is to fund qualified pension costs itan accordance with the Employee Retirement Income
Security Act (“ERISA”) of 1974. The Company may increase its contribution above the minimum based upon an evaluation of the Company’s tax and cash positions
and the plan’s funded status.

The Company approved the freezing of benefits under its qualified pension plan and nonqualified Tax Equity and Fiscal Responsibility Act (“TEFRA”) pension plans.
Therefore, no further benefits are accrued for participants.

The Company provides certain life insurance and health care benefits (“other postretirement healthcare plans”) for its retired employees and financial professionals,
and their beneficiaries and covered dependents.

The Company has non-qualified deferred compensation plans that permit eligible key employees, financial professionals, and trustees to defer portions of their
compensation to these plans. Certain Company contributions in excess of allowable qualified plan limits may also be credited to these plans. Company contributions
are recorded as expenses and earnings/(losses) on investments are recorded to interest credited to policyholder funds in the Statements of Income and Changes in
Surplus.

Accumulated benefit obligations represent the present value of pension benefits earned as of the measurement date based on service and compensation and do not
take into consideration future salary increases. Projected benefit obligations for defined benefit plans represent the present value of pension benefits earned as of the
measurement date projected for estimated salary increases to an assumed date with respect to retirement, termination, disability or death.

(1) Change in benefit obligation
a. Pension Benefits

Overfunded Underfunded
2022 2021 2022 2021

184,126,000

3,345,000

(5,923,000)

22,143,000

429,244

(2,992,276)

(2,286,696)

24,302,000

330,000

(111,000)

(2,378,000)

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

172,959,000

4,011,000

(37,812,000)

(9,074,000)

$
$
$
$
$
$
$
(8,589,000) $

$ $
$ $
$ $
$ $
$ $
$ $
$ $
$ $

© 00N O~ WN=

. Business combinations, divestitures, curtailments, settlements
and special termination benefits - $ - $ -

10. Benefit obligation at end of year $ 130,084,000 $ 172,959,000 $ 17,293,272 $ 22,143,000

-
<+

o

Postretirement Benefits

Overfunded Underfunded
2022 2021 2022 2021

16,913,000
231,000
320,000

(5,156,000)

(1,296,000)

17,767,000
342,000
294,000

(436,000)

(1,054,000)

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

© 00N O WN-=
P hH D P PP PP
P O PP PP PP
P PP PP PP
P PP PP PP

. Business combinations, divestitures, curtailments, settlements
and special termination benefits

10. Benefit obligation at end of year

£
.
.
R=2

11,012,000 $ 16,913,000

£
'

£
'

£

o

. Special or Contractual Benefits Per SSAP No. 11

Overfunded Underfunded
2022 2021 2022 2021

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

© 00N O~ WN=
P A P PO PP PP
P A PO PP P PP
P A P B PP PP
P A P PO PP PP

. Business combinations, divestitures, curtailments, settlements
and special termination benefits

10. Benefit obligation at end of year

9 f
.
.
.
;
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(2) Change in plan assets

a. Fair value of plan assets at beginning

of year

b. Actual return on plan assets

c. Foreign currency exchange rate
changes

d. Reporting entity contribution

e. Plan participants’ contributions

f. Benefits paid

g. Business combinations, divestitures
and settlements

h. Fair value of plan assets at end of
year

(3) Funded status

a. Components:
1. Prepaid benefit costs
2. Overfunded plan assets
3. Accrued benefit costs
4. Liability for pension benefits

b. Assets and liabilities recognized:
1. Assets (nonadmitted)
2. Liabilities recognized

c. Unrecognized liabilities

(4) Components of net periodic benefit cost

(5

6

@

8

©

)

)

-

-

-

a. Service cost

b. Interest cost

c. Expected return on plan assets
d. Transition asset or obligation

e. Gains and losses

f. Prior service cost or credit

g. Gain or loss recognized due to a
settlement or curtailment

h. Total net periodic benefit cost

Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

a. ltems not yet recognized as a component of net periodic cost -

prior year

b. Net transition asset or obligation recognized
c. Net prior service cost or credit arising during the period

d. Net prior service cost or credit recognized

e. Net gain and loss arising during the period

f. Net gain and loss recognized

g. ltems not yet recognized as a component of net periodic cost -

current year

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2022 2021 2022 2021 2022 2021
$ 230,758,000 $ 224,075,000 $ - $ - $ - $ -
$ (27,650,000) $ 15,272,000 $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ -
$ 2,287,000 $ 2,377,000 $ 1,296,000 $ 1,054,000 $ - $ -
$ - $ - $ - $ - $ - $ -
$ (11,361,000) $ (10,966,000) $ (1,296,000) $ (1,054,000) $ - $ -
$ - $ - $ - $ - $ - $ -
$ 194,034,000 $ 230,758,000 $ - $ - $ - $ -
Pension Benefits Postretirement Benefits
2022 2021 2022 2021
$ - $ - $ - $ -
$ 63,949,000 $ 57,799,000 $ - $ -
$  (17,294,000) $  (22,143,000) $ (11,012,000) $ (16,913,000)
$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -
$ 46,655,000 $ 35,656,000 $ (11,012,000) $ (16,913,000)
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2022 2021 2022 2021 2022 2021
$ - $ - $ 231,000 $ 342,000 $ - $ -
$ 4,440,000 $ 3,675,000 $ 320,000 $ 294,000 $ - $ -
$ (15,827,000)  $ (15,374,000) $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ -
$ 1,538,000 $ 1,956,000 $ (254,000) $ - $ - $ -
$ 20,000 $ 20,000 $ 441,000 $ 441,000 $ - $ -
$ - $ - $ - $ - $ - $ -
$ (9,829,000 $ (9,723,000 $ 738,000 $ 1,077,000 $ - $ -
Pension Benefits Postretirement Benefits
2022 2021 2022 2021
$ 49,560,000 $ 57,468,000 $ (1,697,000) $ (820,000)
$ - $ - $ - $ -
$ (20,000) $ (20,000) $ (441,000) $ (441,000)
$ - $ - $ - $ -
$ 2,675,000 $ (5,932,000) $ (5,155,000) $ (436,000)
$ (1,538,000) $ (1,956,000) $ 254,000 $ -
$ 50,677,000 $ 49,560,000 $ (7,039,000) $ (1,697,000)

Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost

a. Net transition asset or obligation
b. Net prior service cost or credit
c. Net recognized gains and losses

Pension Benefits

Postretirement Benefits

Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:

a. Weighted average discount rate

b. Expected long-term rate of return on plan assets

c. Rate of compensation increase

d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)

Weighted average assumptions used to determine projected benefit obligations as of end of current period:

e. Weighted average discount rate
f. Rate of compensation increase

2022 2021 2022 2021
$ - $ - $ - $ -
$ 103,000  § 123,000  § 185000  $ 626,000
$ 50677000 $ 49437,000 $ (7,224,000) $  (2,323,000)
2022 2021
2.860% 2.490%
7.000% 7.000%
0.000% 0.000%
0.000% 0.000%
2022 2021
5.530% 2.870%
0.000% 0.000%
0.000% 0.000%

g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)

The amount of the accumulated benefit obligation for defined benefit pension plans was $147,378,000 for the current year and $195,103,000 for the prior

year.

The Company has multiple non-pension post retirement benefit plans. The healthcare plans are contributory, with participants' contributions adjusted
annually, the life insurance plans are non contributory. The accounting for health care plans anticipates future cost-sharing changes to the written plan that
are consistent with the company's expressed intent to increase retiree contributions each year based upon historical trends and renewal information.

2022 2021
Pre-65 Post-65 Pre-65 Post-65
Health care cost trend rate assumed for next year 6.75% 6.75% 6.20% 6.25%
Rate to which the cost trend rate is assumed to decline (the ultimate trend 5.00% 5.00% 4.50% 5.00%
Year that the rate reaches the ultimate trend rate 2030 2030 2027 2027

19.14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to
be paid in the years indicated:

Amount
a. 2023 $ 13,063,000
b. 2024 $ 12,863,000
c. 2025 $ 12,801,000
d. 2026 $ 12,805,000
e. 2027 $ 10,848,000
f. 2028 through 20xx $ 61,149,000

(11) In 2023, the Company expects to make the minimum required contribution to the qualified pension plan, currently estimated to be $0. The Company
expects to contribute to the nonqualified pension plans and other postretirement healthcare plans in amounts equal to the expected benefit costs of
approximately $11,994,000 and $1,069,000, respectively.

(12) Not applicable
(13) Not applicable
(14) Not applicable
(15) Not applicable
(16) Not applicable

(17)  Accumulated postretirement and pension benefit obligations are included in Note 12 (A) (8).
Funded status is included in Note 12 (A) (3).

Surplus impact necessary to reflect full benefit obligation in the financial statements is included in Note 12 (A) (18).
(18) Not applicable

B. The Company’s overall investment strategy with respect to pension assets is growth, preservation of principal, preservation of purchasing power and partial
immunization through asset/liability matching while maintaining return objectives over the long term. To achieve these objectives, the Company has established a
strategic asset allocation policy. Plan assets are diversified both by asset class and within each asset class in order to provide reasonable assurance that no single
security or class of security will have a disproportionate impact on the plan. The target allocation for 2022 and 2021 was a 40%-60% allocation between equity and
bond funds. The Company will continue its policy to rebalance the portfolio on an annual basis. Performance of investment managers, liability measurement and
investment objectives are reviewed on a regular basis.

C. The fair value of each class of plan assets
(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Equity Funds $ 68,073,000 |$ -1 - |$ 68,073,000
Bond Funds $ 148,292,000 |$ 6,496,000 |$ - |$ 154,788,000
Money Market Funds $ 7,897,000 | $ - 13 - 13 7,897,000
Total Plan Assets $ 224262,000 |$ 6,496,000 | $ - 1$ 230,758,000

@

-

The plan assets of the qualified pension plan consist primarily of investments in mutual funds through a group annuity contract with the Company. The fair
value of those funds is based upon quoted prices in an active market, resulting in a classification of Level 1. The qualified pension plan also invested in bond
funds that are managed by a subsidiary of the Company. The fair value of these funds are based upon the net asset value used as a practical expedient
obtained from the investment manager, resulting in a classification of Level 2.

D. The expected rate of return on plan assets was estimated utilizing a variety of factors including the historical investment returns achieved over a long-term period, the
targeted allocation of plan assets, and expectations concerning future returns in the marketplace for both equity and debt securities. Lower returns on plan assets
result in higher net periodic benefit cost.

E. Defined Contribution Plan
The Company maintains three defined contribution pension plans for substantially all of its employees and full-time financial professionals. For two plans, designated
contributions of up to 6% of annual compensation are eligible to be matched by the Company. Contributions for the third plan are based on tiered earnings of full-time
financial professionals. For the years ended December 31, 2022, and 2021, the expense recognized for these plans was $8,315,000 and $8,967,000, respectively.

F.  Multiemployer Plans
Not applicable

G. Consolidated/Holding Company Plans
Not applicable

H. Postemployment Benefits and Compensated Absences
Not applicable

l. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The Company is a mutual company, therefore no common stock is issued.

The Company is a mutual company, therefore no preferred stock is issued.

The Company is a mutual company, therefore no stock is issued, and dividend restrictions are not applicable.
Not applicable

Not applicable

There are no restrictions to unassigned surplus funds.

There were no advances to surplus.

I emMmmoow®m >

The Company is a mutual company, therefore no stock is issued for employee stock options, or any other special surplus funds.

Changes in balances of special surplus funds from the prior years are due to a higher contingency reserve for Group Life Insurance from lower premiums.
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J.

M.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is

$ 200,502,790

The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year® Principal
0001 06/15/2004 6.650%| $ 200,000,000 No $ 197,897,000 | $ 198,011,000 | $
0002 07/01/2010 7.625%| $ 200,000,000 No $ 192,930,000 | $ 193,119,000 | $
0003 04/29/2021 3.800%| $ 500,000,000 No $ 500,000,000 |$ 500,000,000 | $
Total XXX XXX -I 3 900,000,000 XXX $ 890,827,000 | $ 891,130,000 | $
* Total should agree with Page 3, Line 32.
1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 13,300,000 | $ 256,320,000 0.000%]| $ -8 06/15/2034
0002 $ 15,250,000 | $ 202,063,000 0.000%| $ - 18 06/15/2040
0003 $ 19,000,000 | $ 30,928,000 0.000%]| $ - 19 04/29/2061
Total $ 47,550,000 | $ 489,311,000 XXX 1 $ - 18 XXX
1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No No Cash
0002 No No No No Cash
0003 No No No No Cash
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ - 13 - No
0002 $ - 13 - No
0003 $ - 193 - No
Total $ - 13 - XXX

The impact of any restatement due to prior quasi-reorganizations is as follows:
There have been no quasi-reorganizations in the past 10 years.

Not applicable

NOTE 14 Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1) Total contingent liabilities:

(2) In the normal course of business, the Company extends commitments relating to its investment activities. As of December 31, 2022, the Company had

outstanding commitments totaling $323,119,000 relating to these investment activities. The fair value of these commitments approximates the face amount.

(3) Not applicable

Assessments

(1) The Company is subject to insurance guaranty fund laws in the states in which it does business. These laws assess insurance companies’ amounts to be
used to pay benefits to policyholders and policy claimants of insolvent insurance companies. Many states allow these assessments to be credited against future
premium taxes. The liability for estimated guaranty fund assessments net of applicable premium tax credits as December 31, 2022 and 2021 was $175,000.
The Company monitors sales materials and compliance procedures and makes extensive efforts to minimize any potential liabilities in this area. The Company

believes such assessments in excess of amounts accrued will not materially impact its financial statement position, results of operation, or liquidity.

Gain Contingencies
The Company is not aware of any gain contingencies not recognized in the financial statements.

19.16




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
Not applicable

E. Joint and Several Liabilities
The Company and its subsidiaries are involved in litigation arising in and out of the normal course of business, which seek both compensatory and punitive damages.
In addition, the regulators within the insurance and brokerage industries continue to focus on market conduct and compliance issues. While the Company is not aware
of any actions or allegations that should reasonably give rise to a material adverse impact to the Company’s financial position or liquidity, the outcome of litigation
cannot be foreseen with certainty.

F.  All Other Contingencies
Not applicable

NOTE 15 Leases

A. Lessee Operating Lease:
(1) The Company has entered into other leases, primarily for field offices.

(2) a. At December 31, 2022, the minimum aggregate rental commitments are as follows:

Operating
Leases
1.2023 $ 8,514,000
2.2024 $ 6,983,000
3.2025 $ 5,481,000
4.2026 $ 3,195,000
5.2027 $ 348,000
6. Thereafter $ -
7. Total (sum of 1 through 6) $ 24,521,000

(3) Not applicable

B. Lessor Leases
(1) The Company does not conduct business as a lessor.

NOTE 16

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.

(2

3

4

-

=

=

Not applicable

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and
liabilities and interest rate risk. The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a
highly effective hedge. Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is
consistent with the instrument being hedged. The change in fair value of these derivatives is recognized as an unrealized capital gain/(loss) until they are
closed, at which time they are recorded in realized capital gains/(losses). Derivatives used in risk management transactions that do not meet the criteria of an
effective hedge are accounted for at fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives with a positive fair value
or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported in Other liabilities. Realized gains and
losses that are recognized upon termination or maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income
portfolio, regardless of accounting treatment, are transferred, net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon
maturity or termination of the derivative contracts.

The Company may enter into interest rate swaps, total return swaps, inflation swaps, financial futures and equity options to hedge risks associated with the
offering of equity market-based guarantees in the Company's annuity and indexed universal life insurance product portfolio that do not meet the criteria of an
effective hedge.

The Company may enter into interest rate caps, credit default swaps, and interest rate swaps, that are carried at fair value. The Company may use interest
rate caps and payer swaps, a type of interest rate swap, to manage risk associated with rising interest rates. Credit default swaps protect the Company from
a decline in credit quality of a specified security. Receiver swaps, a type of interest rate swap, protect the Company from credit risk in the fixed income
portfolio. These do not meet the criteria of an effective hedge.

The Company is exposed to credit related losses in the event of non-performance by counterparties to derivative financial instruments. In order to minimize
credit risk, the Company and its derivative counterparties require collateral to be posted in the amount owed under each transaction, subject to minimum
transfer amounts that are functions of the counterparty’s credit rating. As of December 31, 2022 and 2021, the Company was fully collateralized thereby
eliminating the potential for an accounting loss. Additionally, certain agreements with counterparties allow for contracts in a positive position to be offset by
contracts in a negative position. This right of offset also reduces the Company’s exposure. As of December 31, 2022 and 2021, the Company pledged net
collateral of $209,739,000 and $353,301,000, respectively, in the form of securities and cash. The cash received from held collateral that is not invested in
an interest bearing money market fund is invested mainly in fixed income securities.

As of December 31, 2022 and 2021, the Company pledged collateral for futures contracts of $5,277,000 and $6,473,000, respectively, in the form of cash.
Notional or contractual amounts of derivative financial instruments provide a measure of involvement in these types of transactions and do not represent the
amounts exchanged between the parties engaged in the transaction. The amounts exchanged are determined by reference to the notional amounts and
other terms of the derivative financial instruments.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
There have been no transfers of receivables reported as sales in the statement period.

B.  Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets in the statement period.

C. Wash Sales
(1) In the normal course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance the Company's

yield on its investment portfolio.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2022 and reacquired within 30 days of the
sale date are:

Book Value Cost of
NAIC Number of of Securities
Description Designation Transactions Securities Sold Repurchased Gain/(Loss)
0 3 - $ - $ -
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NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have managing general agents or third party administrators that write premium.

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Fair value measurement is based on assumptions market participants would make in pricing an asset or liability. Inputs to valuation
techniques to measure fair value are prioritized by establishing a three-level fair value hierarchy. The fair value hierarchy gives the highest priority to quoted
prices in active markets and the lowest priority to prices derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is
based on the lowest level of significant input to its fair value measurement.

Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs. The following summarizes the
types of assets and liabilities included within the three-level hierarchy:

Level 1 - Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at the measurement date.
These generally provide the most reliable evidence and are used to measure fair value whenever available. Active markets are defined as having the following
for the measured asset/liability: i) many transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions involving identical assets and liabilities.

Level 2 - Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or
indirectly, for substantially the full term of the asset or liability through corroboration with observable market data. Prices for assets classified as Level 2 are
primarily provided by an independent pricing service or are internally priced using observable inputs. In circumstances where prices from pricing services are
reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the fair value
hierarchy.

Level 3 - Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s assumptions about the
assumptions market participants would use in pricing the asset or liability. These are typically less liquid fixed maturity securities with very limited trading activity.
Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models, market approach and other similar
techniques. Prices may be based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the Company’s
understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can have a significant
impact on the Company’s results of operations. The following sections describe the valuation methodologies used to determine fair values as well as the key
estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a recurring basis that could have a significant impact on the
Company'’s results of operations or involve the use of significant unobservable inputs.

The fair value process is monitored on a monthly basis by financial and investment professionals who utilize additional subject matter experts as applicable. The
purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and reliable valuation practices and pricing of financial
instruments, as well as addressing fair valuation issues, changes to valuation methodologies and pricing sources. To assess the continuing appropriateness of
third party pricing service security valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs
an initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of securities on a periodic
basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by the Company.

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent pricing services or internally
developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by investment professionals through comparison
with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s observations of those
inputs in the market. In circumstances where prices from independent pricing services are reviewed for reasonability but cannot be corroborated to observable
market data as noted above, these security values are recorded in Level 3 in the Company’s fair value hierarchy. Under certain conditions, the Company may
conclude pricing information received from third party pricing services is not reflective of market activity and may over-ride that information with a valuation that
utilizes market information and activity. These securities are recorded in Level 2 in the Company's fair value hierarchy. As of December 31, 2022, there was 1
debt securities carried at fair value of $4,867,000 that were valued in this manner. As of December 31, 2021, there were 2 debt securities carried at fair value of
$6,833,000 that were valued in this manner.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated using internal estimates
based on significant observable inputs are used to determine fair value. Inputs considered in developing internal pricing vary by type of security; however
generally include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure, collateral performance, loan
characteristics and various indices, as applicable. Internally priced securities using significant observable inputs are classified within Level 2 of the fair value
hierarchy which generally include the Company’s investments in privately-placed corporate securities and investments in certain structured securities that are
priced using observable market data. Inputs considered for these securities generally include: public corporate bond spreads, industry sectors, average life,
internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated by using unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the asset, and are therefore included in Level 3 in the Company’s fair value
hierarchy. Circumstances where observable market data is not available may include events such as market illiquidity and credit events related to the security.

The Company’s Level 3 debt securities generally include certain structured securities priced using one or multiple broker quotes, asset backed trust preferred
debt, auction rate securities, and certain public and private debt securities priced based on observable and unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums, estimation of future
collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered comparable and non-binding quotes from
certain market participants. Certain of these inputs are considered unobservable, as not all market participants will have access to this data.

Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds, closed-end funds, and
FHLB-PGH capital stock.

The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical assets and are classified within Level 1 in
the Company’s fair value hierarchy. Fair value for the FHLB capital stock approximates par value and is classified within Level 3 of the Company’s fair value
hierarchy.

The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical assets and are classified within Level 1 in the
Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity securities are based on prices obtained from independent pricing
services. Accordingly, these securities are classified within Level 2 in the Company’s fair value hierarchy. Preferred stock that is priced using less observable
inputs are generally classified within Level 3 of the fair value hierarchy.
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Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with maturities less than or equal to
12 months. These are carried at amortized cost and approximate fair value.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or clearing
members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates,

commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets, where fair value is determined by third party independent services, are classified
within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models generally accepted in the
financial services industry that use actively quoted or observable market input values from external market data providers, broker-dealer quotations, third-party
pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment professionals through comparison with directly
observed recent market trades, comparison with valuations estimated through use of valuation models maintained on an industry standard analytical and
valuation platform, or comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

Separate account assets primarily consist of mutual funds.

classification within Level 1 of the Company’s fair value hierarchy.

The fair value of mutual funds is based upon quoted prices in an active market, resulting in

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Commercial MBS $ - 13 1,438,000 | $ - 13 - 13 1,438,000
SVO identified funds $ 388,000 |$ - 19 - 198 - 19 388,000
Preferred Stock $ 23,182,000 | $ 4,972,000 |$ 937,000 | $ - 13 29,091,000
Common stock - unafilliated $ 35,793,000 | $ -1$ 6,764,000 | $ - 13 42,557,000
Futures $ 950,000 | $ - 13 - 13 - 13 950,000
Options $ - 13 2,647,000 |$ - 13 - 13 2,647,000
Swaps $ - 13 1,154,110,000 | $ - 13 - 13 1,154,110,000
Separate account assets $ 8,091,620,000 | $ - 19 - 19 -1$ 8,091,620,000
Total assets at fair value/NAV $ 8,151,933,000 | $ 1,163,167,000 | $ 7,701,000 | $ - 19 9,322,801,000

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Options $ - 13 (1,044,000) | $ - 13 - 13 (1,044,000)
Forwards $ - 13 (13,438,000) | $ - 13 - 13 (13,438,000)
Swaps $ - 19 (1,304,001,000) | $ - 19 - 19 (1,304,001,000)
Total liabilities at fair value $ - 1%  (1,318483.000) | $ - 18 - 1$  (1,318,483,000)
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2022 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2022

a. Assets
Common stock -
unaffiliated $ 4,871,000 | $ -1 -8 -8 - |$ 1,893,000 | $ - 18 -8 $ 6,764,000
Redeemable
Preferred Stock $ 6,687,000 | $ - | $(5.000.000) | $ - 19 - 19 - 19 -1$ (750,0000% $ 937.000
Total Assets $ 11558000 |$ - 1 $(5.000.00001 $ -1 -1 189300018 - 1% (750000018 - 13 7.701.000

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2022 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2022

b. Liabilities

Total Liabilities $ - 13 -13 -13 -13 - 13 -193 -193 -193 - 13 -

(3) When a determination is made to classify a financial instrument within Level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in addition to the unobservable or Level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

There was 1 security transferred out of Level 3 for the year ended December 31, 2022.

4
Description for each class of asset or Significant Unobservable | Rate/Range or/weighted
liability Eair Value Valuation Technigue Inputs avg
Assets:
Investments
Preferred stock $ 937,000 Cost Not available N/A
Common stock:
Unaffiliated $ 11,000 Cost Not available N/A
Set by issuer- FHLB-PGH
FHLB Stock 3 6,753,000 (1) Not available N/A
is $ 2,701,000

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued,

redeemed and repurchased at par.
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(5) Derivatives with a positive fair value or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported in
Other liabilities.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s
observations of those inputs in the market.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets, where fair value is determined by third party independent services, are classified
within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models generally accepted in
the financial services industry that use actively quoted or observable market input values from external market data providers, broker-dealer quotations, third-
party pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment professionals through comparison with
directly observed recent market trades, comparison with valuations estimated through use of valuation models maintained on an industry standard analytical
and valuation platform, or comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

B.  Not applicable

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets: $ -1$ -1$ -1$ -1s -1s -1ls -
Bonds $ 12,270,040,000 | $ 13,672,878,000 | $ 743,570,000 | $ 11,342,670,000 | $ 183,800,000 | $ -8 -
Preferred Stock $ 48,264,000 | $ 51,966,000 | $ 38,496,000 | $ 8,832,000 | $ 936,000 | $ -8 -
Common stock -
unaffiliated $ 42,557,000 | $ 42,557,000 | $ 35,793,000 | $ -1s 6,764,000 | $ -1s -
Cash and short-term
investments $ 376,029,000 | $ 376,029,000 | $ 376,029,000 | $ -1s -8 -8 -
Derivatives $ 1,157,706,000 | $ 1,172,035,000 | $ 950,000 | $ 1,156,756,000 | $ -1s -8 -
Separate account
assets $ 8,091,620,000 | $ 8,091,620,000 | $ 8,091,620,000 | $ -8 - 18 - 18 -
Financial Liabilities: $ - 13 -1s -1s -1s -1s -1s -
Individual Annuities $ 2,495,955,000 | $ 2,552,277,000 | $ - 1% - |$ 2,495,955,000 | $ - 1% -
Derivatives $ 1,318,483,000 | $ 1,318,483,000 | $ - |$ 1,318,483,000 | $ -1s -8 -
Separate account
liabilities $ 8091,620,000 | $ 8,091,620.000 | $ 8,091,620,000 | $ - 1s - 13 - 19 -
D. Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation

E.  Not applicable

NOTE 21 Other ltems

A.  Unusual or Infrequent Items
There have been no unusual or infrequent items or transactions which have a material effect on the financial condition of the Company.

B.  Troubled Debt Restructuring: Debtors
There were no securities restructured during the statement period.

C. Other Disclosures
The amounts in this statement are rounded.

The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account (including Variable Life Insurance) business.

D. Business Interruption Insurance Recoveries
Not applicable

E. State Transferable and Non-transferable Tax Credits
The Company does not have any state transferrable or non-transferrable tax credits as of December 31, 2022.

F.  Subprime Mortgage Related Risk Exposure
(1) The Company's exposure to subprime mortgage related risk is defined as loans (non-government agency) with a weighted average FICO score below
approximately 660. The unrealized losses on our subprime portfolio are due to changes in asset values. The Company did not recognize any impairments
during the statement period. The Company does not invest heavily in subprime loans (less than 1% of bond portfolio) and all of those loans are rated NAIC

(2) Direct exposure through investments in subprime mortgage loans.
Not applicable
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(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 233,000 |$ 233,000 |$ 130,000 | $ -
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ - 198 - 198 - 19 -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 19 - 18 - 18 -
g. Total (a+b+c+d+e+f) 3 233,000 1% 233,000 1% 130,000 | $ -
* These investments comprise 0.001% of the companies invested assets.
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

Not applicable

G. Retained Assets
(1

Retained asset accounts are similar to an interest-bearing checking account and are opened in the beneficiary's name for the full amount of insurance

proceeds. The account earns a competitive rate of interest and allows complete access to the proceeds. Checks may be written at any time to the

beneficiary or others for any amount over $250 up to the full amount of the account. No deposits may be made to the account and there are no fees

associated with the account. The balances of retained asset accounts are reflected in supplemental contracts without life contingencies. The current interest
rate paid to retained asset account holders is 0.75% and is evaluated on a weekly basis. In satisfying life insurance claims for amounts of $10,000 or more,

unless otherwise requested, the Company will initiate a retained asset account for the beneficiary unless a lump sum payment is requested.

2
In Force

As of End of Current Year As of End of Prior Year

Number Balance Number Balance
a. Up to and including 12 Months 2471 $ 23,486,468 302 $ 28,524,000
b. 13 to 24 Months 176 $ 11,626,081 203 $ 12,928,000
c. 25 to 36 Months 162| $ 9,782,410 158| $ 7,199,000
d. 37 to 48 Months 132| $ 5,524,185 89| $ 4,054,000
e. Equity investment in SCAs * 71| $ 2,850,324 64| $ 4,674,000
f. 49 to 60 Months 699 $ 25,031,794 7441 $ 24,525,000
g. Total (a+b+c+d+e+f) 1487| $ 78,301,262 1,560l $ 81,904,000

(3)
Individual Group
Balance/ Balance/

Number Amount Number Amount
a. Number/balance of retained asset accounts at the beginning
of the year 1,560 $ 81,904,000 ol $ -
b. Number/amount of retained asset accounts issued/added
during the year 428 $ 65,019,169 0| $ -
c. Investment earnings credited to retained asset accounts
during the year XXX $ 609,292 XXX $ -
d. Fees and other charges assessed to retained asset account
during the year XXX $ - XXX $ -
e. Number/amount of retained asset accounts transferred to state unclaimed
property funds during the year 0l $ - 0l $ -
f. Number/amount of retained asset accounts closed/withdrawn
during the year 501 $ 69,231,295 0| $ -
g. Number/balance of retained asset accounts at the end of
the year(g=a+b+c-d-e-f) 1,487| $ 78,301,165 0$s -

H. Insurance-Linked Securities (ILS) Contracts
The Company had no insurance-linked securities contracts as of December 31, 2022.

l. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control

the Policy

(1) Amount of admitted balance that could be realized from an investment vehicle
(2) Percentage Bonds

(3) Percentage Stocks

(4) Percentage Mortgage Loans

(5) Percentage Real Estate

(6) Percentage Cash and Short-Term Investments

(7) Percentage Derivatives

(8) Percentage Other Invested Assets

NOTE 22 Events Subsequent

The Company has evaluated events subsequent to December 31, 2022 and through the financial statement issuance date of February 17, 2023 and has determined
that there were no other significant events requiring recognition in the financial statements and no additional events requiring disclosure in the financial statements.
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NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes[ ] No[X]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes[ ] No[X]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for reasons
other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of
the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured in making this estimate.
$968,112,000

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts that were

in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $

Uncollectible Reinsurance
The Company has no uncollectible reinsurance written off in the statement period.

Commutation of Reinsurance Reflected in Income and Expenses.
The Company had no commutation of ceded reinsurance in the statement period.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation
Not applicable

(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not applicable

Not applicable

Not applicable

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
Not applicable

Reinsurance Credit
Not applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

NOTE 26 Intercompany Pooling Arrangements

The Company is not part of a group of affiliated insurers that utilize a pooling arrangement.

NOTE 27 Structured Settlements

Not applicable

NOTE 28 Health Care Receivables

Not applicable
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NOTE 29 Participating Policies

Most of the Company's insurance products are issued on a participating basis. As of December 31, 2022, participating insurance as a percentage of insurance inforce
is 83%.

The liability for policyholders’ dividends includes the estimated amount of annual dividends and settlement dividends to be paid to policyholders in the following year.
Policyholders’ dividends incurred are recorded in the Statements of Income. Dividends expected to be paid to policyholders in the following year are approved

annually by the Company’s Board of Trustees. The allocation of these dividends to policyholders reflects the relative contribution of each group of participating policies
to surplus and considers, among other factors, investment returns, mortality and morbidity experience, expenses, and income tax charges.

NOTE 30 Premium Deficiency Reserves

Not applicable

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of deferred fractional premium at death and returns any portion of the final premium beyond the date of death. Reserves are
computed using continuous functions to reflect these practices. Surrender values are not promised in excess of the legally computed reserves.

(2) Reserves for substandard policies are computed using multiples of the respective underlying mortality tables.
(3) The Company had $2,180,642,000 and $2,104,495,000 as of December 31, 2022 and December 31, 2021, respectively, of insurance in force for which the
gross premiums are less than the net premiums according to the standards of valuation set by the Commonwealth of Pennsylvania.
(4) The tabular interest has been determined from the basic data for the calculation of policy reserves. The tabular less actual reserves released have been
determined by formula.
(5) The tabular interest for funds not involving life contingencies is determined as the change in reserves less funds added during the year less other increases,
plus funds withdrawn during the year.
(6) _The details for other changes:
ORDINARY GROUP
Credit
Life
Supple- Group
Industrial Life Individual mentary and Life
ITEM Total Life Insurance Annuities Contracts Individual Insurance Annuities
Reserve Strain $ 247,356,000 | $ - |$ 125,907,000 | $ 121,449,000 | $ - 13 - 13 - 13 -
ModCo Coinsurance (85,000.000) (85.000,000)
Other Reinsurance (153,532,000) (57.967.000) (95,343.000) (222.000)
Other 277.000 (511.000) 596,000 675,000 (6.000) (477.000)
3106999 Total $ 9.101.000]19% - 19 (175710000|$ 26,702,000 | $ 675,000 1 $ - 19 (600001 9% (699.000)

Variable annuity reserves for living and death benefits are based on the methodology specified in Valuation Manual - 21: Requirements for
Principle-Based Reserves for Variable Annuities (VM-21), which specifies the reserve as the Company Stochastic Reserve plus the Additional
Standard Projection Amount. The individual policy reserve is floored at cash surrender value. The Company Stochastic Reserve is based on
the Conditional Tail Expectation ("CTE") 70% of 1,000 stochastically generated interest rate and equity return scenarios. Prudent estimate
assumptions including margins for uncertainty are used to calculate the Company Stochastic Reserve. Key assumptions needed in valuting
the liability include full withdrawals, partial withdrawals, mortality, the Consumer Price Index, investment management fees and revenue
sharing, expenses, fund allocations and other policyholder behavior. The Additional Standard Projection Amount requires prescribed
assumptions to be used in place of company assumptions for most key assumptions. The reserve also requires the projection of in-force
general account assets and assets from reinvested cash flows. The key assumptions needed in valuing the assets, including the maximum
reinvestment earned rate spreads and default rates, are prescribed. In addition, the method for projecting interest rates and equity returns is
prescribed for both the Company Stochastic Reserve calculation and the Additional Standard Projection Amount calculation. The final reserve
balance for policies that fall within the scope of VM-21, which covers both Living and Death Benefit guarantees, is $6,373,834,000 and
$7,783,732,000, as of December 31, 2022 and 2021, respectively. During 2022 and 2021, there were $2,373,000 and $17,760,000 reserves
released as a result of the annual assumption review.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ 134,404,676 $ - $ - $ 134,404,676 1.5%
c. At fair value $ - $6,759,461,603 $ - $6,759,461,603 73.7%
d. Total with market value adjustment or at fair value
(total of a through c) $ 134,404,676 $6,759,461,603 $ - $ 6,893,866,279 75.1%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 1,206,939,000 $ - $ - $ 1,206,939,000 13.2%
(2) Not subject to discretionary withdrawal $1,075,470,060 $ - $ - $1,075,470,060 11.7%
(3) Total (gross: direct + assumed) $2,416,813,736 $ 6,759,461,603 $ - $9,176,275,339 100.0%
(4) Reinsurance ceded $ 168,789,868 $ - $ - $ 168,789,868
(5) Total (net)* (3) - (4) $2,248,023,868 $6,759,461,603 $ - $9,007,485,471

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 6,541,878 $ - $ - $ 6,541,878

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
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B. GROUP ANNUITIES:

19.24

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ - $ - $ 0.0%
c. At fair value $ - $ 3,261,886 $ - $ 3,261,886 1.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ 3,261,886 $ - $ 3,261,886 1.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 7,736,951 $ - $ - $ 7,736,951 2.3%
(2) Not subject to discretionary withdrawal $ 143,905,307 $ 187,960,935 $ - $ 331,866,242 96.8%
(3) Total (gross: direct + assumed) $ 151,642,258 $ 191,222,821 $ - $ 342,865,079 100.0%
(4) Reinsurance ceded $ 33,292 $ - $ - $ 33,292
(5) Total (net)* (3) - (4) $ 151,608,966 $ 191,222,821 $ - $ 342,831,787
(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ - $ - $ - $
C. DEPOSIT-TYPE CONTRACTS (no life contingencies):
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ - $ $ - 0.0%
c. At fair value $ - $ - $ $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 628,247,209 $ - $ $ 628,247,209 100.0%
(2) Not subject to discretionary withdrawal $ - $ - $ $ - 0.0%
(3) Total (gross: direct + assumed) $ 628,247,209 $ - $ $ 628,247,209 100.0%
(4) Reinsurance ceded $ - $ - $ $ -
(5) Total (net)* (3) - (4) $ 628,247,209 $ - $ $ 628,247,209
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ - $ $ -
D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Annuities Section, Total (net) $ 2,327,923,806
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 71,709,061
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 628,247,208
(4) Subtotal (1+2+3) $ 3,027,880,075
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $6,950,684,425
(6) Exhibit 3, Line 0399999, Column 2 $ -
(7) Policyholder dividend and coupon accumulations $ -
(8) Policyholder premiums $ -
(9) Guaranteed interest contracts $ -
(10) Other contract deposit funds $ -
(11) Subtotal (5+6+7+8+9+10) $6,950,684,425
(12) Combined Total (4+11) $9,978,564,500
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve
A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value $ - $ - $ -
b. Universal Life $ 342,279,449 $ 341,283,454 $ 344,473,919
c. Universal Life with Secondary Guarantees $ 1,961,941,482 $ 1,888,725,359 $ 4,673,352,212
d. Indexed Universal Life $ - $ - $ -
e. Indexed Universal Life with Secondary Guarantees $ 1,443,753,014 $ 1,422,171,470 $ 1,594,470,290
f. Indexed Life $ - $ - $ -
g. Other Permanent Cash Value Life Insurance $ - $ 6,633,446,358 $ 7,565,081,490
h. Variable Life $ - $ - $ -
i. Variable Universal Life $ 298,964,528 $ 283,927,727 $ 281,476,282
j. Miscellaneous Reserves $ - $ - $ 28,473,338
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 391,248,930
b. Accidental Death Benefits XXX XXX $ 224,752
c. Disability - Active Lives XXX XXX $ 31,594,537
d. Disability - Disabled Lives XXX XXX $ 13,610,365
e. Miscellaneous Reserves XXX XXX $ 69,202,645
(3) Total (gross: direct + assumed) $ 4,046,938,473 $ 10,569,554,368 $  14,993,208,760
(4) Reinsurance ceded $ 3,266,724,630 $ 3,190,539,319 $ 5,097,291,012
(5) Total (net) (3) - (4) $ 780,213,843 $ 7,379,015,049 $ 9,895,917,748
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NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

A.

B.

Separate Account with Guarantees

(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)

Separate Account Nonguaranteed

(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net)

(2) Exhibit 5, Accidental Death Benefits Section, Total (net)
(3) Exhibit 5, Disability - Active Lives Section, Total (net)
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)
(5) Exhibit 5, Miscellaneous reserves Section, Total (net)
(6) Subtotal (1+2+3+4+5)

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

Account Value

Cash Value

Reserve

$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ 1,031,033,531 $ 1,021,845,759 $ 1,021,845,759
$ - $ - $ -
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
$ 1,031,033,531 $ 1,021,845,759 $ 1,021,845,759
$ - $ - $ -
$ 1,031,033,531 $ 1,021,845,759 $ 1,021,845,759
Account Value Cash Value Reserve
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
Amount

$9,756,305,034

$ 207,643

$ 30,674,134

$ 11,182,052

$ 97,548,884

$9,895,917,747

$1,021,845,759
$ -
$ -
$1,021,845,759

$ 10,917,763,506

Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 17,083,000 $ 772,000
(3) Ordinary renewal $ 162,652,000 $ 154,496,000
(4) Credit Life $ -3 -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $ 179735000  $ 155,268,000
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NOTE 35 Separate Accounts

A.  Separate Account Activity

(1) The Company has separate account assets and liabilities representing segregated funds administered and invested by the Company primarily for the benefit
of variable life insurance policyholders and annuity and pension contractholders, including the Company's benefit plans. The assets of each account are
legally segregated and are generally not subject to claims that arise out of any other business of the Company. The Separate accounts have varying
investment objectives.

Separate account assets are stated at the fair value of the underlying assets, which are shares of mutual funds. The value of the assets in the Separate
accounts reflects the actual investment performance of the respective accounts and is not guaranteed by the Company. The liability is reported at contract
value and represents the policyholders’ interest in the account and includes accumulated net investment income and realized and unrealized capital gains/
(losses) on the assets. The investment income and realized capital gains/(losses) from separate account assets accrue to the policyholders and are not
included in the Statements of Income. Mortality, policy administration, surrender charges assessed and asset management fees charged against the
accounts are included in other revenue in the accompanying Statements of Income and Changes in Surplus.

The Company maintains separate accounts that are registered with the Securities Exchange Commission (“SEC”) for its individual variable life and annuity
products with assets of $7,900,397,000 and $9,836,109,000 at December 31, 2022 and 2021, respectively. The assets for these separate accounts, which
are carried at fair value, represent investments in shares of the Company’s Penn Series Funds and other non-proprietary funds.

The Company also maintains separate accounts, which are not registered with the SEC, with assets of $191,223,000 and $228,569,000 at December 31,

2022 and 2021, respectively. While the product itself is not registered with the SEC, the underlying assets are comprised of SEC registered mutual funds.
The assets in these separate accounts are carried at fair value.

@

-

Identification of the separate account assets that are legally insulated from the general account claims.

As of December 31, 2022 and 2021, the Company separate account statement included legally insulated assets of $8,091,620,000 and $10,064,678,000,
respectively. The assets legally insulated from the general account as of December 31, 2022 are attributed to the following products/transactions:

Separate
Legally Account
Insulated Assets (Not
Product/Transaction Assets Legally Insulated)
Enhanced Deferred Individual Annuity $6,557,955,000 | $ -
Single Life Variable Universal Life $ 778,099,000 |$ -
Basic Deferred Individual Annuity $ 310,285,000 | $ -
Joint Life Variable Univeral Life $ 254,058,000 |$ -
Deferred Group Annuity $ 191,223,000 | $ -
Total $8,091,620,000 | $ -

(3) To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2022 $ 79,020,000
b. 2021 $ 71,435,000
c. 2020 $ 65,636,000
d. 2019 $ 63,504,000
e. 2018 $ 61,430,000

For the years ended December 31, 2022 and 2021, the general account of the Company has paid $2,345,000 and $718,000, respectively, towards separate
account guarantees on a direct basis, and $5,045,000 cumulatively over the last five years.

(4) Not applicable

B.  Separate Accounts
At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ - $ - $ - $ 325,968,000 $ 325,968,000

Reserves as of the end of current period
(2) For accounts with assets at:

a. Fair value $ - $ - $ - $7,972,530,000 $7,972,530,000
b. Amortized cost $ - $ - $ - $ - $ -
c. Total reserves* (a+b) $ - $ - $ - $ 7,972,530,000 $ 7,972,530,000
(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ - $ - $ - $ 7,972,530,000 $ 7,972,530,000
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ - $ - $ - $ - $ -
3. At fair value $ - $ - $ - $ - $ -
4. At book value without market value
adjustment and with current surrender charge
less than 5% $ - $ - $ - $ - $ -
5. Subtotal (1+2+3+4) $ - $ - $ - $7,972,530,000 $7,972,530,000
b. Not subject to discretionary withdrawal $ - $ - $ - $ - $ -
c. Total (a+b) $ - $ - $ - $7,972,530,000 $7,972,530,000
*Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR $ - $ - $ - $ - $ -
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C. Reconciliation of Net Transfers To or (From) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4)
b. Transfers from Separate Accounts (Page 4, Line 10)
c. Net transfers to or (From) Separate Accounts (a) - (b)

(2) Reconciling Adjustments:

(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual
Statement (1c) + (2) = (Page 4, Line 26)

NOTE 36 Loss/Claim Adjustment Expenses

Not applicable
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TP TSSO Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbb a e bbbt h ettt Pennsylvania
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GroUDP? ...........cuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ...........cccceviieiiiencnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «....eveeeeeececeeee et ceeeeteteee e caeseeeses s ssssesesesesssssssesesssssssssesessssssasseses s s ssssssses s s sssnsesess s s sssnsesesas s nsssnsessnsssssnsesessssssansassansssnsnsesra Yes[ 1 No[X]

2.2 IfYeS, date Of ChANGE: ... .ot bbb bbb bbb R b bR R R R R R R R R R R R R b bt r bbb n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooeiiiiiiiiiiicices 12/31/2020

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 03/01/2022
3.4 By what department or departments?

Pennsylvania INSUrance DEPAMENT ..........ccuiiiiiiiiiiii ittt ettt bbb e bt e bt e bt ettt h et s et s b b e b e e b bt et
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeecececeeeeteeeeeaeaet et ees e aeaeseses s ssssesesesesssssseesesesssassssssesasssassssesesasssssnsesesasssssnsssesasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccoiiiiiiiiiiiiiceeee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeienennn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......coiiiiiiiiiii s Yes[ 1 No[X]
4.22 FENEWAIST ...ttt bbbt bbb Yes[ 1 No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the rePOrting PEAOTA? ..........ccveueueueiiieieieieieieese ettt ettt sttt st sssn st ssnanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .............ccooovvrvninininnns Yes[ 1 No[X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........iiiiiiiiii bbb bbb bbbt bbbt bbbt bbbt e bt bbb nbe e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............coo e Yes [ X] No[ ]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA ..o ....NO.....]....NO.....|....NO.....|... YES....

Horsham, PA ...
Horsham, PA .

Janney Montgomery Scott, LLC
Penn Mutual Asset Management, LLC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ...........ccccoeueueiiieeceeeeeeeeeeeee e eeeeete e e eneeaeae e Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............c.ccuoveveecuceeeeeeeeeeceeeeeeteeeesaeaetesesessassesesesesssasseseses s s assstesesssssssesesessasassssssasssansnsesasanssanansasanas Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP Two Commerce Square, Suite 1700, 2001 Market Street, Philadelphia PA 19103 .........cccccoeviieiiiieeiieie e,
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JAW OF FEGUIBHIONT .....cvvviceetetet ettt ettt s bbbt e e st b b s bbb s e e s s e b b s s e s bbb s e s s e bbb s e s bbb s s e s bbbt e s bbb esns s e bbb s nsesebanas Yes [ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueieieieeuereeieeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ...................c..cccoo. Yes [ X1 No[ ] NA[ ]
10.6 If the response to 10.5 is no or n/a, please explain

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Eric C. Johnson, Vice President & Appointed Actuary, 600 Dresher Road, Horsham, PA 19044 ..........ccco it
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoooeiiiiiinncnnn. Yes[ ] No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........ccuiiuiiiiiiiieiieie et 0
12.13 Total book/adjusted Carrying ValUe .............ccociuiiiiiiiiiieeeeee e S s 0
12.2 If, yes provide explanation:
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
13.3 Have there been any changes made to any of the trust indentures during the year? ....
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ....
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ...............ccocevevviriereveresisieeeeeenns Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

14.11 If the response to 14.1 is No, please explain:

Yes[ ] No[ ]
Yes[ ] No[ ]
] N[ 1 NAT ]

14.2 Has the code of ethics for senior managers been amended? ........ ... Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt bt ettt h et e E e E £ R e E k£ R E £ ek e R £ E e £ R R £ R R £ R R e ek e b e e E e e b e b a e b et et ettt er s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= o LI OO Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o L1 OO Yes [ X] No[ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vviveveeececteteteeeeet et teteeeeeeeeaeteteseeesseaetesesessssaesesesesssssetesesasensssesesesasensssseetasassnsssetesasassnsssetesesasensesesetasasensssesesesasansnsesesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocvveveveveiererennn F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccceeeveveveviiererennns F e 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.ovoiceeeeeeeeeeeceeeee et ceeae et saeae e eeesasae s et ssasssee s s s sasassesesenssassssssesesssssssssesasnssssensssannnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveevveeeneinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ...c.ooveiiiiicieteeeet e
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
90 AYS? ...eveeeeeeeececte et ettt oot ettt et et e e e e e e ettt e e enasaetet e et enanaeaete s et enaeAeee st et enaeeeAe st et enansnee st et enaneeAetet et ensseeee st et enanseae st et ensnenae st esensneeaetetasenenenaesesannn Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevvevierverenenns Yes [ X] No[ ]
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If no, give full and complete information relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
The Company does not participate in securities 1ending traNSACHONS. ..........coiiiiiiiiiii e

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LAY (U Ted 7o YT UTT $ s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuviiiiiiii e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? .....eeeeeeceeecee ettt ettt s et et s e e ae e e e e s s s s aesee et s s ssaseee e s s s s sssesesas s sssnssses s s snsnsnsesassansssnsesssmasanansnsanas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooeiiiiiiiciciccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity ’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? ....e.vveeeeeeceeee ettt ettt s s ae et s s s s e e et et es s s seeeees s s ssanseses s s ssssseseses s sssnsesesas s assssesesasansnansnsesasnanananen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccoceiiiiiiiiinennceeeeeee $
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cccoiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiieiuereiiiiiiieeiese e seesesese st sse st sessssss bbbt ss s s b s s sssesesesessssnsnsesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeveneens
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock ..........cccoceevreivnninnnene $ e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B e 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ o 217,127,138

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

...489,304,000

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooiviiienienens Yes [ X] No[ 1 NAT[ ]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

27.5

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ X] No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ X]
27.42 Permitted accounting practice Yes[ 1 No[ X]
27.43 Other accounting QUIdANCE ..o Yes [ X] No[ ]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veveeeevtieieeeetete ettt et s st s s s s e s s s ss s e s et e s se s et e s s s e s et a2 s s e st et s st b s e s At A et et s et s et s et s st en e Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? ......oeceveeeecececeete e ceceeeeteee e caeaet et e s saeaeseses s sasseseses s sssesesesesssssssssses s s ssssseses s s sssssseesesasasssansesesssnsssneesessanansnensanas Yes [ X] No[ ]
If yes, state the amount thereof at December 31 0f the CUreNnt Year. .......... ..o e S e, 5,000,000

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
101 Barclay Street, New York, NY 10286

Bank of New York Mellon
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............ccoccovoeiiiiinicnns Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Penn Mutual Asset Management, LLC

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @sSetS?............cccvueverriiiierirereiiieeeie e Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceveveueuerereieiseeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities and Exchange
107518 ..o Penn Mutual Asset Management, LLC .........cccoovoveveveiciiiiiee 54930003G37UC4CSEV40 ........ Commission ......ccoveveveeeeeennnne DS

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvrrrerereiriieieieieiiessesese e seaeses Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 13,672,878,467 |......... 12,270,039,595 |.......... (1,402,838,872)
31.2 Preferred SIOCKS ......coveveececeeieieeeeececeeteeeeseeeae e eneaeee s s enaeae s [ 51,966,391 |..cocvrnnne. 48,265,223 |.......co.oun... (3,701,168)
31.3 Totals 13,724,844 ,858 12,318,304,818 (1,406,540,040)

Describe the sources or methods utilized in determining the fair values:
Fair value was determined using either an external pricing service or management's pricing Model. ..........cccocoiiiiiiiiiiiiiine e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt et e e e e et et es e ea e es e e s e e e ess e s e ea e e st en e es e e st eneeseese e e ese e e enn e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ...........o oottt e e et e e st e st e be e b e e e e e e e eneeeneesneeeneenaeennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMIES? ..........iiiiiiiiiiiii bbbt bbb bbbttt b e bt bbb nn b e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccooeiii.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ...........cc.ccocviine Yes [

20.5

Yes [ ]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvviirininiinieninienenenennes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€ClY ...t Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........ccccooveiiiiiiiniienienieneeeeiee Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

1,662,698

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for Iegal @XPENSES, if ANY? ... S, 2,378,864

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
MORGAN LEWIS & BOCKIUS LLP ..ottt ettt |oetetesneneseneenena 597,299
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? .............cooi i Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY ... e et e e e e e e B e, 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e, 0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccccoeiiiiiiiiinicieeeeeeee S e 0
Indicate total incurred claims on all Medicare SuppleMeNnt INSUFANCE. .............c. i B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........cccceevevveennns
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned .........c.cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........cccccceevcveeennes B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2

Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator ....855,624,636 .... 1,245,935,784
2.3 Premium RO (2.1/2.2) c.ooviiiieieieieieeiiet sttt ettt ans eeeeeee e 0.000 oo 0.000
2.4  Reserve Numerator ... 543,906 . ...126,393
2.5 Reserve Denominator ... 12,275,457,406 .......... 10,783,381,888
2.6 RESEIVE RAHO (2.4/2.5) ...oouoieieiieiiei ettt ettt ebeaes | eeeeee e 0.000 oo 0.000
Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii e Yes [ X] No[ ]
If yes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? ..o B 0

State the authority under which Separate Accounts are maintained:
The Pennsylvania DepartMent Of INSUFANCE ...........o.iiiiiieiie ettt et a e a e e e st e b e e st e st e a s e e aeeea e e ea e e ea e e es e e st e s e e s e enseanseenseanseeneeaneenneannen

Was any of the reporting entity's Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rOOO O EETOSOSOTU ST USTPPRPRRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ..o $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........ciiiiiiiiii bbb bbbttt bbbt bbbt b bt bbb e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........cccuiiiiiiiii e S e
5.3 Do you act as an administrator for health savings accounts? ... Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiiii s S s
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........cocooeiiiiiiieiieieeeeeee e Yes [ ] No [ 1 NALX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of Covered LIVES ..........ccccoiiiiiiiiiiiiiiii e
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............ccoceveiiiniiiiiinns Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieivetiieieececte ittt ettt bttt et bbb s se e s bbb s se s b et s s e es e s e bbb es e s e s e b b s e e s s e b b st se s bbb s s e s b b et s s e st bbb s s st et s s s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... . Yes [ X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid ..o $ o 15,266,188
9.22 RECEIVED......ovviinicieiece e [ 61,801,222
10.1 Does the reporting entity write any guaranteed iNtErest CONTrACES? ...........oi ittt e e e e e e e et e et e eneesneesaeennen Yes[ 1 No[ X]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1 ...ccvevvcireieeiseeins $ ..
10.22 Page 4, Line 1 ...ccooevvicircineenicieeins $ ..
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccoooeiiiiiiiii e S e
12.  Total dividends paid stockholders since organization of the reporting entity:
12,11 Cash ..o F s
1212 StOCK ..o F o
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............cocooiiiiiiiiiiiiieiiee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiene Yes[ 1 No[ ]
13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

13.31 Earned premium

13.32 Paid claims

13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)

13.35 Incurred claims

1 2
Reinsurance Reinsurance
Assumed Ceded
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........c.ciiiiiiiiiiiiie e $ ..

Fraternal Benefit Societies Only:

14. s the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebranChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

o What ,s th e b as|s of represemat,on m the . g 0 v e mm g b Ody? .........................................................................................................................................

o Howoften are . reg u|a ,. meetm g s . of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2  When was the last regular meeting of the governing body NEIAT ...........o ettt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........coiiiiiiiiii s

18.5 How many of the same were delegates of the subordinate BranChes? ...

19.  How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and d,rectors e|e C ted? .........................................................................................................................................
” What are the qua“fl Catlons formembersmp? ...............................................................................................................................................................
s What are the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i fi iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JMbENEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27. What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oviiiiiiiiiicicic s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ ]
28.2  If s0, what amount and fOr WAL PUIMPOSE? .......c..ioiiiiiiieieeiieeie ettt ettt et e et e et e e st eaeesaeesseesseesseesseeseeeseeeseeseesseesseesseesseesseasseeseesssenseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ... ettt ettt e et et et et et et e e e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE @t thE PIESENE HIME? ......evvieeececeeie ettt ee ettt e e e e et eteeen e s saeteseses e s eaesesesessssseetesesessssssesesasessssese st asssnsssetesasasnsnsetetesssensssesesasannseen Yes[ 1 No[ |
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ |
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT 1]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cvoveveececeeeeeeee ettt e s et sese et s s e ssasseses s s ssassssesensasansesesansanansnnanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ |
35.1  Does the reporting entity have outstanding assesgments in fhe I i icy benefits th i ased surplus? Yes [ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2022 2021 2020 2019 2018
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
A) e 91,001,862 |l 83,969,310 [ 76,129,460 | 71,442,456 ..o 67,795,676
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

65,364,893

Lines 43 & 44, COL. 4) c.ouovveeeeieeeeeeeeeeeeee e e 258,815 .o 266,138 |.coovin 256,404 |....covvvne 247,846 |.....cooovvenn 259,976
Industrial (LiNe 21, COL. 2) .....cvcvevevieieieeeeeeeieieieeceeee e |eeeeee e [0 [0 [0 [0 0
FEGLI/SGLI (Lines 43 & 44, Col. 4) .....ccovvvrvnnnnnd] 0 0 0 0 0
Total (Line 21, Col. 10) c..eovererererererececeneeiseseeeeeeeeeens 213,152,536 190,841,517 165,807,748 146,669,580 133,420,545
Total in force for which VM-20

deterministic/stochastic reserves are calculated ....J............ 1,873,087,795 |............ 1,027,937,926 |............... 493,725,662 |................ 142,810,903 |................ 99,491,320
New Business Issued
(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

2) b 6,134,727 | 7,296,082 ..o 5,030,380 |.oooeeranne 4,702,924 |................... 6,857,245
Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) [...cccccovenee. 21,546,332 |..oocveerne 22,853,449 |................. 19,396,525 |..covviiinnne 14,582,015 |....cccoeeeee 8,442,799
Credit life (LINe 2, COL. B) ...ouvveeeeeeeececeeeieieiereeeaeea oo [0 [0 [0 [0 0
Group (LiN€ 2, COl. 9) ...veveieeiiiieieeeeeeesee e e O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
Industrial (Line 2, Col. 2) . 0 0 0 0 0
Total (Line 2, Col. 10) c.vivrerieeriernirerieeeiereisereeeseerens [ 27,681,059 |......ccceec. 30,149,531 | 24,426,905 |...ooovvenee 19,284,939 |.coviinne 15,300,044
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Industrial life (Line 20.4, COL. 2) .......cocoeviveuerereirerers|oeeeeeeeeseeeeeee s [0 [0 0
Ordinary-life insurance (Line 20.4, Col. 3) ........ccccoco.|evrerccennnn 276,820,007 |.....cevvnene 812,971,838 |............. (379,599,265)
Ordinary-individual annuities (Line 20.4, Col. 4) ......Jccceerenee. 577,582,187 |..cocvene... 431,703,510 |.............. (266,355,031)
Credit life (group and individual) (Line 20.4, Col. 5) .J..ccoevevreeciiiine O RN 0 freeeeeeeeeee 0
Group life insurance (Line 20.4, COl. 6) .........ccoceeeevsfoererererencenens 1,002,599 | 1,021,262 |..coovvveene 998,374
Group annuities (Line 20.4, Col. 7) ...39,408,049 |..
A & H-group (Line 20.4, COol. 8) ....coveeieeeneeeeeeeee el O 0 0

A & H-credit (group and individual) (Line 20.4,

€00 Q) e O RN O RN [OOSR [OOSR 0
A & H-other (Line 20.4, Col. 10) ....coovevevereeeeeeeeeeee o 189,112 | 173,002 [ 212,973 | 224,192 [ 363,632
Aggregate of all other lines of business (Line

20.4,C00 11) i 0 0 0 0 0

855,624,634 |........... 1,245,935,782 |.............. (605,334,900)............ 1,148,605,669 |................ 988,770,517
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .......ccccoevnneeasfrorninnns 19,882,483,202 |........... 17,930,187,380 |.......... 15,726,162,431 |......... 14,956,776,022 |.......... 13,759,084,286
Total liabilities excluding Separate Accounts

business (Page 3, LiNg 26) .........cccccoeeerueurerernenceens e 17,232,670,664 |.......... 15,358,588,716 |.......... 13,465,131,685 |......... 12,958,089,652 |.......... 11,905,508,323
Aggregate life reserves (Page 3, Line 1) ..o v 12,295,550,619 |......... 10,800,704,360 |............ 9,614,723,272 |............ 9,516,267,226 |............ 8,675,467,033
Excess VM-20 deterministic/stochastic reserve over

NPR related to Line 7.1 .......cooveveueeeeeeeieeeeeeeeee e 72,871,446 |.....ccocvene 97,423,447 |..cooceee 84,135,947 |...cooveneve. 34,498,279 |.....covneve. 10,177,450
Aggregate A & H reserves (Page 3, Line 2) ...l 8,912,088 |..oooierenne 9,322,030 |.oooeecnne 9,523,156 |...covoecnenne 9,700,563 |....cocveveeee 10,064,631
Deposit-type contract funds (Page 3, Line 3) ..........fooeercencd 628,247,208 |.......c...... 508,745,081 |.....cccevnve 505,756,272 |....covovneeee 650,215,808 |............ 1,071,075,485
Asset valuation reserve (Page 3, Line 24.01) ...........|ccceoeeenne 339,347,207 |................ 503,172,903 |................ 261,203,577 | 192,420,003 |............... 165,052,994
Capital (Page 3, Lines 29 and 30) .........cccocouvueuererenes foererereeeeieeeeeceseeeeenns O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
Surplus (Page 3, LiNe 37) ...ceueueeeeieeeeeeeeeieeeeeeeeeees e 2,649,812,538 |............ 2,571,598,663 |........... 2,261,030,746 |............ 1,998,686,370 |............ 1,853,575,962
Cash Flow (Page 5)

Net Cash from Operations (Line 11) .......cccocoevevevereiforrcens 1,696,045,762 |............ 1,082,692,722 |.....cocnce. 895,997,924 |.......... 1,162,904,452 |................ 693,118,103
Risk-Based Capital Analysis

Total adjusted capital ..........ccocerererrennne ..3,186,528,710 |.. ..3,302,732,171 |.. ..2,661,574,555 |.. ..2,307,991,571 |.. ..2,113,155,874
Authorized control level risk - based capital ...........Jcccccoreenne 337,257,191 | 326,952,684 |............... 269,353,756 |................ 233,074,688 |................ 214,025,567

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0

Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)

Cash, cash equivalents and short-term investments
(Line 5)

Contract loans (Line 6)

Derivatives (Page 2, Line 7)
Other invested assets (Line 8)

Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

Cash, cash equivalents and invested assets

100.0

(Line 12)

100.0

100.0

100.0

100.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2022 2021 2020 2019 2018
Investments in Parent, Subsidiaries and
Affiliates
44. Affiliated bonds (Schedule D Summary, Line 12,
€Ol 1) e [ [0 [0 [0 [0 0
45.  Affiliated preferred stocks (Schedule D Summary,
Line 18, COl. 1) oot neeeeeesieesieens [ereseeesiee e O RN O RN [OOSR [OOSR 0
46. Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oociiiiiiiiiiiiicicsesccenes [ 869,747,075 |..covenenene 767,365,266 |................ 762,783,467 |.....oocnc...... 716,298,259 |.....ccccoeenee 559,797,167
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10) ........
48. Affiliated mortgage loans on real estate .................
49. Al other affiliated ...........ccccooeviiiiiiiiiiiiiiis 209,313,369 234,596,985 188,992,477 161,487, 166 136,632,824
50. Total of above Lines 44 t0 49 .........ccccoeeevrennccnnns fooceeaes 1,079,060,444 |............ 1,001,962,251 |................ 951,775,944 |.....ccoco.. 877,785,425 |.......c.c.. 696,429,991
51. Total Investment in Parent included in Lines 44 to
49 @DOVE......ceieieiieeieteteeeeeee et esseiene oo O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2). |...cccccvunne 145,941,140 |............... 140,961,532 |.............. 165,506,421 |.......co.cncc. 129,353,662 |............... 115,508,409
53. Total admitted assets (Page 2, Line 28, Col. 3) ...... 27,974,102,947 27,994,865,150 24,930,252,634 23,326,945, 774 21,048,510,298
Investment Data
54. Net investment income (Exhibit of Net Investment
INCOME) ... e 831,937,334 |....ccoene 737,832,574 |............... 622,141,925 |....ccceeee 646,870,237 |..covenvnee 597,268,159
55. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) ettt e 79,807,844 |............... (67,698,511)]..cccvenne. 4,899,340 |.....cocene. 12,975,514 | (11,519,444)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) .o (136,420,515) 169,837,224 65,808,037 150,895,924 142,300,582
57. Total of above Lines 54, 55and 56 .............cccccceeveis fooviiiiicns 775,324,663 |................ 839,971,287 |................ 692,849,302 |...ccoveevee 810,741,675 |....ccevenee 728,049,298
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13,14 and 15, Cols. 6, 7and 8) .......cccocevvcvrccvncs Joreieninnens 1,130,672,801 |............ 1,281,084,759 |............ 1,137,513,599 |........... 1,475,733,707 |............ 1,267,758,015
59. Total contract/certificate benefits - A & H (Lines 13
& 14, COL B) ottt [ 993,746 |..oooviieinne 1,023,507 |..oovovvnne 1,109,180 |.ovivriinee 1,006,397 | 988,959
60. Increase in life reserves - other than group and
annuities (Line 19, Col. 2) .....ccccoccvviciiiciiiiiiiiiis foeeeeens 1,317,944,898 |............ 1,267,202,632 |.....cococ.e.... 220,322,229 |..oiene 790,235,189 |..cccoveenee 682,015,924
61. Increase in A & H reserves (Line 19, Col. 6) ........... |-ceeeveririeennce (409,942) ... (201,126) ... (177,407 |- (364,068)|.......cccccvenene (308,411)
62. Dividends to policyholders and refunds to members
(Line 30, COL. 1) e [ 172,847,562 |.........c....... 126,382,277 |.ooeeene 108,653,842 |................ 98,432,684 |........ccoceee 86,793,450
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) X 100.0 ......ccocoerriers v 15.9 | 26.8 | 334 | 13.9 | 15.1
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....... foeeoceriiiiicicniiiiens 31 3.2 e 34 A | 3.5
65. A & H loss percent (Schedule H, Part 1, Lines 5 and
6, COL 2) o [ 353.0 [ 506.9 | 256.6 |ceeeeeeeeeieieieiene 208.0 | 193.7
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COol. 2) ..ottt [ 0.0 | 0.0 | 0.0 | 0.0 | 0.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) ...... |ceeerrcccccnes 979.4 | 1,064.9 [ 598.4 [ 600.7 oo 443.5
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 C0L 3) e [ [V A XXX eorveinienns oo XXXeivveirienns e XXXeviveinienns oo XXX
69. Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2/ C0L 3) e [ [V A XXXeviveirienns oo XXXeivveirienns e XXXeviveinienns oo XXX
70. Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 11€8S COL. 3) ...ocvvviirriinieireireiniens [reeieeiieeien 6,035,286 |.............. XXXeviveirienns oo XXXeivveirienns e XXXeviveinienns oo XXX
71.  Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 11€8S COL. 3) ...ocvvviinreinieireineinies [eeeieeiieeien 8,966,983 |.............. XXXeviveirienns oo XXX eiiveirienns oo XXXeviveinienns oo D.0.0 TR
Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)
72.  Industrial life (Page 6.1, COL. 2) ......covreeeirininires [oeeeeeeereeeeeeeeeeeaes O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
73. Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
AN 12) i [ 6,859,441 |............. (183,603,207)|....c.cvevenvee (65,336,009)[.....ccnvnvne (30,437,332) |- (40,843,755)
74. Ordinary - individual annuities (Page 6, Col. 4) ...... |.cccocvieeene (9,935,102)....ccevvuene 99,252,407 |...ovvvnne. 62,206,271 |...cooovene 71,492,712 | 78,610,715
75. Ordinary-supplementary contracts ............c.cccoeceeeees feoverevienennns D 0.0 S RSO D 0.0 S RSO D90, CHRN RS D 0.0 SN RO 14,095,692
76. Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7) |..ccccoovviivicnniniiiicnnns 0 [ 0 [ [OOSR [OOSR 0
77.  Group life (Page 6.2, Col. 1 Less Cols. 7and 9) .... |.ccceeerercncncne. 287,102 .o 149,451 |l 135,054 [, 892,470 .o (117,865)
78.  Group annuities (Page 6, Col. 5) (7,739,729) ..o (3,292,472)|....coiins (180,409) ..o (321,649) ... (2,109,075)
79. A & H-group (Page 6.5, Col. 3) ..
80. A & H-credit (Page 6.5, Col. 10)
81. A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10)
82. Aggregate of all other lines of business (Page 6,
€Ol 8) it [ O RN O RN [OOSR [OOSR 0
83. Fraternal (Page 6, Col. 7) ...oooorueureneeeeeeeeeseeeeens 0 0 0 0 0
84. Total (Page 6, Col. 1) (4,649,492) (82,412,083) 1,231,372 40,963,014 49,034,537
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ...........c.cocueueveeeecueueueeeeeesceeteessesesssaesesesesesssassesesesesssssseseseseneees Yes [ ] No [ |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
DIRECT BUSINESS IN THE STATE OF Grand Total

DURING THE YEAR 2022

NAIC Group Code 0850 LIFE INSURANCE NAIC Company Code 67644
1 2 3 4 5
DIRECT PREMIUMS Credit Life (Group
AND ANNUITY CONSIDERATIONS Ordinary and Individual) Group Industrial Total
1. Life iNSUrANCE ......oeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeees oo 2,016,101,245 oo 0 [ 994 876 o0 [ 2,017,096, 121
2. Annuity considerations ...... ..601,793,129 |.. ..601,793,129
3. Deposit-type contract funds ... ...66,136,789 |. ...66,136,789
4. Other considerations ..............ccceeeenereneseresieieseienies oo e 57,989 [0 e 0 0 e, 57,989
5. Totals (Sum of Lines 1 to 4) 2,684,089,152 2,685,084,027
DIRECT DIVIDENDS TO
POLICYHOLDERS/REFUNDS TO MEMBERS
Life insurance:

6.1 Paid in cash or left on deposit ... S 8,802,766 |.....coovveveveeeeeeieenne [0 O (01 O (01 PO 8,802,766
6.2 Applied to pay renewal premiums ...........ccccoevvveiinees [, 5,932,584 |..coveeeeeeeee [0 O (01 O (01 PO 5,932,584
6.3 Applied to provide paid-up additions or shorten the

endowment or premium-paying period ............... [oreeececenns 117,488,945 ..o (O T (R (N 117,488,945
8.4 OHNET ...eceeeeeeececee e ee s enenee oo (O R (O R [0 (O 0
6.5 Totals (Sum of Lines 6.1 10 6.4) .......ccoeveueveeeeeeececeees oo 132,224,295 | [0 [0 (V1 132,224,295

Annuities:

7.1 Paid in cash or left on deposit ..........ccceeeeueeveeeeeeeeees oo 546,301 546,301
7.2 Applied to provide paid-up annuities ..........ccccceeeeevees fooiiiiiiii 0 Jooeeeeeeeeeeeeeeieeeens 0 e 0 e O [ 0
A< T @ (1= U e 0 foeeereeeeeeeeeeeeeeeeeeeen 0 e 0 e 0 0
7.4 Totals (Sum of Lines 7.1 10 7.3) c..ccueueveveeeeceeeeeenes oo 546,301 546,301
8. Grand Totals (Lines 6.5 plus 7.4) 132,770,597 0 0 0 132,770,597

DIRECT CLAIMS AND BENEFITS PAID
9. Death benefits

10. Matured endowments e .. G0
11, Annuity benefits ..........ccoeveeecceeeeeeeececeeeeeeeeeeeeeens oo 835,347,714 |.ooeeeeeeeee (/1 36,066,861 [.....cooveeeeercrciciciine (V1 871,414,576
12. Surrender values and withdrawals for life contracts .. |................ 318,280,252 ..o (O T (O (VO 318,280,252
13. Aggregate write-ins for miscellaneous direct claims
and benefits Paid ..........cccovvveveieieeieeeeeees [ (O T (O T [0 [0 0
14.  All other benefits, except accident and health .......... [......... 3,356,595 [ (O T (O [V O, 3,356,595
15. Totals 1,661,526,894 0 36,706,291 0 1,698,233, 185
DETAILS OF WRITE-INS
LS O S TP PP USROS PTT ST TTTTTTTOTRTTOTOTN
LS S TP PP TRR TP PRP ATTTTT T TORRTTOTOT
LS T S TP TP TSR TP PP TTSTTT T TSTRTTTRTOT
1398. Summary of Line 13 from overflow page ...........ccoce |oviiiiiiinnnnicccrnene (O T (O T (O (O 0
1399. Totals (Lines 1301 thru 1303 plus 1398) (Line 13
above) 0 0 0 0 0
Credit Life
Ordinary (Group and Individual) Group Industrial Total
DIRECT DEATH 1 2 3 4 5 6 7 8 9 10
BENEFITS AND No. of
MATURED No. of Ind.Pols. No. of No. of
ENDOWMENTS Pols. & &Gr. No. of Pols. & Pols. &
INCURRED Certifs Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs Amount
16. Unpaid December 31, prior
YEA .o e 1,033 |...... 105,562,470 |............ [N N [V 5 s 31,490 | [V 0 ... 1,038 |....... 105,593,960
17. Incurred during current year |......4,178 |...... 489,887,751 |.oococeeeen O o 0 [ 21 [ 636,930 [ O [ O [ 4,199 490,524,681
Settled during current year:
18.1 By payment in full ...............
18.2 By payment on
compromised claims ..........
18.3 Totals paid ..........c.ccceviiennn
18.4 Reduction by compromise ....
18.5 Amount rejected ................
18.6 Total settlements .................
19. Unpaid Dec. 31, current
year (16+17-18.6) 918 88,875,340 0 0 0 0 0 0 918 88,875,340
No. of
POLICY EXHIBIT Policies
20. In force December 31, prior
L= .. 313,896 |185,556,390,046 |............ [V ) 01..2,092 |........ 266,138,124 |........... [V 0 |..315,988 | 185,822,528,170
21. Issued during year ....21,799 |..28,173,557,617 |............ [ R (V1N [V [V [V 0. 21,799 |..28,173,557,617
22. Other changes to in force
(NEt) e .. (15,322) .. (6,894,308,006)............ [ R 0. (119) .o (7,322,570)............ [V 0 |.. (15,441)]...(6,901,630,576)
23. In force December 31 of
current year 320,373 [206,835,639,656 0 ja) 0] 1,973 258,815,554 0 0 [ 322,346 | 207,094,455,210
(a) Includes Individual Credit Life Insurance prior year $  ....ccccoovviviiiiicciinns 0 ,currentyear$ .o 0
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear $  .....cccoooeiviiiiicninns 0 ,currentyear$  .cocoevrriieiinens 0
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prioryear $ ..o 0 ,currentyear$ .o 0
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5

Direct Premiums

Direct Premiums
Earned

Policyholder Dividends
Paid, Refunds to
Members or Credited
on Direct Business

Direct Losses Paid

Direct Losses
Incurred

24,

24.1 Federal Employees Health Benefits Plan

Group Policies (D) ...oooveiiiiiiiiiiicie e

Premium (D) ..ooviiiiiii
24.2 Credit (Group and Individual) ..........cccceeuee
24.3 Collectively renewable policies/certificates (b) .......
24.4 Medicare Title XVIIl exempt from state taxes or fees

Other Individual Policies:
25.1 Non-cancelable (D) .........ccccoeerveveiereieeceeeeee 19,035,188
25.2 Guaranteed renewable (D) ......ocoeeeeeninnneeeieieies fovveieiersseeieeeeen 2,827 oo 2,855 [0 e 1814 | 2,776
25.3 Non-renewable for stated reasons only (b) .....cccoceeee fooviovviovieeiie e 5778 9,997 | O 0 (638)
25.4 Other accident ONlY .........c.cccoveveeeeecerenennnnneiereies foovveveiesesseeeeeseeeneeseeens 0 feoreeveeeeeeeeecsesesreee 0 foeeeeeeeeeeseeeeeeeeeneeeeen 0 Joeeeeeeeeeeeeeeeseeeeee 0 o 0
25.5 Allother (b) ..cccooveviiiiiiiiiee IR 0
25.6 Totals (sum of Lines 25.1 10 25.5) ..........cccceveuennnee 27,913,128 19,037,327
26. Totals (Lines 24 + 24.1 + 24.2 + 24.3 + 24.4 + 25.6) 4,572,146 4,602,896 0 27,913,128 19,037,327
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products — .....cccoeoeiieiiciiciciens 0 and number of persons

insured under indemnity only products

24.GT
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance

1. Inforce end of Prior YEar .........ccccceevvvvevieeeeceerenininiseenens rereeeeeeeenennseeeees 0 v 0 o0 313,896 [00190,575,379 [l 0 e 0 9 2,092
2. Issued duriNg YEar ..........ccceeviiriiriiiieniesieesee e
3. Reinsurance assumed .............ccccooeiiinininicine
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, LinesS 2105 ........ccceviiiiiiiiiicien
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......cccuvireiiiiiiiirieiieceies
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability ........ccciviiiiiiiiiiiic
130 EXPIMY oot
14.  Surrender
15. Lapse ..........
16, CONVEISION ...ocviiiiiiiiicec e
17, Decreased (NEt) .....cccooeveririiiiereeseeee e
18. Reinsurance ..........c.ccoceeevieienns
19.  Aggregate write-ins for decreases
20. Totals (LINeS 1010 19) ..vovvivieeeecieiiiniririeeeeeeeseseseee e 0 oo 0 Lo 15,480 [ 7,363,471 [ 0 [ 0 e O e 119 [ 7,328 | 7,370,794
21.  Inforce end of year (b) (Line 9 minus Line 20) 212,893,721 |.... .213,152,536
22.  Reinsurance ceded end Of Year ............ccocceeuevrirericueuennns 107,910,485 ..o XX e O XK e XK e O 107,910,485
23. Line 21 minus Line 22 104,983,236 105,242,051
DETAILS OF WRITE-INS
0801.
0802.
L0 O o O O O ) R RO RO PP OPR RPN
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. cveeeeeeieeeteteaeeeeeee s et ettt s e et (O RN 0 [ [0 TS [0 S [0 S [0 S 0 Jeeeeeererereeeieeees 0 o [0 TS 0
0899. TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeeeeeeieeeteteeeaeee st ettt et (O RN 0 [ [0 TS [0 S [0 S [0 S 0 Jeeeeeererereeeieeees 0 o [0 TS 0
1999. TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates .............ccccoeiriiis 0, Amount$ oo 0

Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, AddItions DY diVIJENAS .......c.ceviiiiiiieieieieieiee e XXX oot [V D00 S NS 12,320,670
25, Other Paid-UP INSUFANCE ..........ccccueevivieireeeiiereeseteeeereeeeseesssesssessssessssesessesesseses|orese e seeeenes 0 594,022
26. Debit ordinary insurance XXX XXX 0 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term POliCIES = AECIEASING .....c.cvevieieieieieretereeieee et eee et teses s st sesesesseses s [eoe e st seee (O T 0
28. Term policies - other 19,136,289 |..
29. Other term insurance - deCreasing .............ccccouciurerieiiiciiciecicee e e DA O S E PN 0
30.  Other terM iNSUMANCE .........cevveveeietiieteieieestee s steseseeseseese st seesesesse e seneesend XXX 2,410,043 XXX 10,491,916
31, Totals (LINES 27 10 30) ...veeiueuiiieiirieiirietireeteree ettt ettt 12,678 |.oooieeene 21,546,332 |..ooeirine 99,632 | 121,496,113
Reconciliation to Lines 2 and 21:
32, Term AdAIIONS ....ceoeiieciceeeeeeeecieiee ettt et s XXX .. U XXX [ 4,640
33. Totals, extended term iNSUrANCE ..........c.cceoveueeveeeeeeeeeeee e ee et e D,0. 0. CONUITI U D0 R R 4,638 |.ooeeeee 301,106
34. Totals, whole life and eNdOWMENL ............ccoveevevieieeeeee e 9,121 6,134,727 216,103 91,091,862
35. Totals (Lines 31 to 34) 21,799 27,681,059 320,373 212,893,721
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL .. |t 0 oo O e 0 Lo 0
37.  Ordinary .......cccceueuneee 0. ...212,893,721
38.  Credit Life (Group and INAiVIAUAI) ..........cccovririririeieieiininirinsieieereee e e 0 oo O e 0 Lo 0
KIS T € TN oSO O PR 0 258,816
40. Totals (Lines 36 to 39) 0 27,681,059 0 213,152,537
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ..............[..ccocoeenee. XXX v oo (U D00 ST RPN 0
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TALA DASIS ......vovevieieereeeececteet ettt een s s s ettt [V XXX oo forreeeeee e 1,973 | XXX
43. Federal Employees’ Group Life Insurance included in Line 21 ..........c.coeveues foorrinrnnieicccccc (O (O (0 U 0
44, Servicemen’s Group Life Insurance included in Ling 271 .............coevevieeeeeeen fooerennrneccceces (O (O (0 U 0
45.  Group Permanent Insurance included in Line 21 0 0 28 639
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 464,819 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
L OO TO PP PP ST PRTPOO
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium ............)occcoceee. [0 0. 50,306 |.coooreeeeenne 24,467 171 | [0 [V - 1,945 | 258,177
49. Disability INCOME ....cvrvrerereees fervercceeen 0 o0 0 [ 0 [ 0 [ (V1 [0 0
50. Extended Benefits .........cocoo.fooccree 0 [0 | ) 00 S T DO & G S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 50,306 | (a) 24,467,171 0 () 0 1,945 | (a) 258,177

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME

PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INfOrce end Of PrOF YEAI ......c.cuiuiiiiiirieieteieieiee sttt e 1,148 | 2,682 | (O R 0
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiiee e
3. Reinsurance assumed .............cccccooiiiiiiiiiiniiici e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DeCreased (Net) ......cocouiiiiiieeeee ]
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cuoveveiiieiieieieieiee sttt 125
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovriririiieuerriiirriseeieeeee e e 1,041
10.  Amount on deposit
11, INCOME NOW PAYADIE .....cvvivieiiiiiieieieieiiee ettt 1,041
12.  Amount of income payable (a) 8,807,138 | (a) 7,269,647 | (a) 0]@) 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YEAI .......coveiviveviieeciete et .7,643 |..
2. Issued during year ........... . 182 ..
3. REINSUraNCe @SSUMEM .........cccueiiiiiiiiiiiiiiiciie ettt e 0
4. Increased dUuring Year (Net) ........ccccuuiriiiiiiiiiiie ] 0
5. Totals (LINES 110 4) woueuivieiiiiieieieieieieiee sttt 8,425
Deductions during year:
6. DECIEASEA (NEL) ..uouieiiieieeeeeiee ettt et 480
7. REINSUrANCE CEABT ......ovuivieieiiiiei e 0
8. Totals (Lines 6 and 7) 480
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccooveiririiueieriiiisriseeieeeee s e 7,945
Income now payable:
10.  Amount of iINCOME PAYADIE .........c.cueueuiiiiiiieceecce e (a) 136,194,309
Deferred fully paid:
11, ACCOUNE DAIANGCE ..ot anaen XXX (a) 0 XXX (a) 0
Deferred not fully paid:
12.  Account balance XXX (a)  1,084,545,715 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....Jo...c.ccoeveeeovnennnnnienee 0 e 0 e O el 0 [ 2,997 o, 271,130
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . 0 XXX 0 XXX 0 XXX
5. Totals (Lines 1t0 4) ............| 0 XXX 0 XXX 2,997 XXX
Deductions during year:
6. Conversions .........ccccccecececc o0 [ D, %, CTRTRUT UTITRTR D, %, CTRTRUT RPN D, %, CTRRTUT TR D,0, %, CHUIRRTRITN RUTIPRTR DA 0, %, G
7. Decreased (Net) ...ocoeeeeeeeefrrcccnnncicccinee 0 o, Do N S (U XXX [ 982 | XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines6t08)............] 0 XXX 0 XXX 982 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0 () 0 2,015 | (a) 727,144
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbb bbbt bbbt bbbt bbbt bt bbbt bbbttt nbenrenne e
2. ISSUEA UIING YEAI ...ttt et a e et h e bttt e st e a s e e as e e ae e e h e e eas e bt e ea e e bt et e e s e e b e e st e e ateebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiii e e s e e e e
4. Increased during year (net) .
LT o = L (I Ty I (oI USRS PR VRPN
Deductions During Year:
B, DECTEASEA (NEL) ....eueeiieieeeieieieie ettt ettt ettt s et e s e s e s e et s s e s et e s e s e s e st et s s e s e s e s e st s et s s e Attt et et e s e ne e st s s seo|ese ettt eae 13 [ 1,854
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cvviviriiiieieteteieteett sttt ettt ettt ettt se et s bt s e s e st e e s b b e b s ese st e s s s b e b et es e st e s e s s s et et ene e s ne s s senene 13 1,854
9. Inforce end Of year (liN€ 5 MINUS lINE 8) .....c.cueuiuiiriiiriiieieieieteiet sttt ettt sttt et s et e e s bbb s e se et ss e s s b esesesese e ssesesesesenin 212 27,135
10.  Amount of account balance (a) 7,703,658 | (a) 149,929,744

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSEIVE as Of DECEMDET 31, PHOT YEAI ........c.iuiuieieieieieeesetsetsetes et es sttt e s ssessessesset bbbt bbb bbbttt 13,173,785
2. Current year's realized pre-tax capital gains/(losses) of §  ....... (20,360,476) transferred into the reserve net of taxes of $  ......... (4,275,700) |-..coevrennee (16,084,776)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o o 0
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....c.cvuiuiuririueireieieiee e (2,910,991)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (11,637,406)
6. Reserve as of December 31, current year (Line 4 minus Line 5) 8,726,415
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year’s Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1o 2022 et (9,766,899)|......c.ccccc.. (1,870,507 |....cvueeericirciiens 0 fooerrieiene (11,637,406)
2. 2023 e bbb (7,806,627)|.......ccnc... (2,828,425) ... 0 fooerieiene (10,635,052)
3. 2024 ot e (5,556,497)....cococunee (1,518,305) ..o [V S (7,074,803)
4. 2025 oot (3,734,587 ... (910,949) ... [V (4,645,536)
5. 2026 ettt e (2,657,804)]......ccccuernee (277,977 [oeeeecee [V (2,935,781)
B. 2027 ettt e (1,476,186) ..o 389,980 ..o [V (1,086,206)
To 2028 ettt e 120,555 | 604,641 [ [V S 725,196
8. 2029 ..o e 1,707,768 |......oeens 384,487 ... [V S 2,092,255
9. 2030 ettt e 3,274,006 |........coovneneee 147,180 [ [V 3,421,186
10, 2037 ottt 4,541,444 | (86,674) ... [V S 4,454,770
11, 2032 oottt 5,412,828 |...coovviiine (362,123) [ [V 5,050,704
12, 2033 oottt 6,230,741 [ (500,053) [ [V 5,730,688
130 2034 oot 7,067,750 |...coovieriinee (487,011) [ [V 6,580,739
T4, 2035 oottt 7,684,672 |....coccoeene (496,279) [ [V 7,188,393
15, 2030 oottt 7,549,040 |...oooovvicine (491,581)]...ccecccee [V 7,057,459
16, 2037 oottt 6,464,382 |......ccccooeuvnene (490,372) [ [V S 5,974,010
17, 2038 ..ot 5,055,432 ..o (508,100) [-..eeveeiricne [V 4,552,332
18, 2039 ..ottt 3,597,696 |......ccovoeurrnne (511,982) .. [V 3,085,714
19, 2040 ..ottt 2,055,314 [ (533,159) [-.eere [V 1,522,154
20, 2047 ottt e 465,444 |......ccovee (553,067 [ [V TN (87,623)
20, 2042 .o e (881,612) |- (561,589) ... [V (1,443,200)
22, 2043 .o e (1,910,694)]......cocvveenee (577,656) [....ceeeirircine [V (2,488,350)
23, 2044 ..o e (2,747,281) .o (592,060) ..o [V SR (3,339,340)
24, 2045 ... e (3,390,784) ..o (591,990) |- [V (3,982,774)
25, 2048 ..o e (3,111,159) oo (616,323) [...oeee [V (3,727,481)
26, 2047 .o e (2,375,983) ..o (617,163) (2,993,145)
27, 2048 ... e (1,605,482)|.. ...(575,562)|.. ... (2,181,044)
28. 2049 ...(836,463)|.. ...(458,100)].. (1,294,563)
29. 2050 ...(192,636)].. ...(328,893)].. ...(521,529)
30. 2051 (199,685)]....oveecrierrreeeeen 0 o (202,279)
31. 2052 and Later 0 (70,477) 0 (70,477)
32.  Total (Lines 1 to 31) 13,173,785 (16,084,776) 0 (2,910,991)

28
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)
1. Reserve as of DECEMDET 31, PHOT YEAN ..........ccocvoveveveieueeeeieietetetetetetesease e et et esesesesessae s et et et eseseaessssas et et esesesesesssssssesesasesesesssssssessseses|eseseseneneananas 78,023,807 |...ocvveeeeeeeeeeeee [0 A 78,023,807 |...cooveeveeeerne 46,265 |............... 425,102,831 |.cocoveee 425,149,096 |................ 503, 172,903
2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ..............ccoveveueveuieeeeeieieteteseeeesesese et tesesesssesese e sesesesessssesesesesesesesee e se e eeeneneeneaeas (T17,122) [ [V (717,122) .. (13,634,522).....cocennee (3,670,750)].....c.covee. (17,305,272)|................ (18,022,394)
3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuruiiieiiieieteteeeeeeeee et tesesess s ee s st sesessseses s sesesessas|ee e esesesenen e e s e seeaesenes [0 [0 [0 [0 R [0 O [0 O 0
4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUNL ............wwrwrerrerrereeeeeeeereersenessesssssssessessessesessesssesssnssnfoceesecnsceens (11,001, 319) |- (1 I (11,001,319) ... 3,503,975 |...cenvnen. (121,355,049).....covcc... (117,851,074)|.............. (128,852,393)
5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS .............cccvoveveveueuiuieeeeeeeiesetesesesseesese et sesesssseseseseseseas |oeeeesesesene e seeeeeenenes [0 [0 [0 [0 R [0 O [0 O 0
6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........ccccvveiiveveueueeieieeeeeeieeieseeeee e e [0 [0 [0 [0 R [0 O [0 O 0
A = =T Te o110 OO 20,886,377 0 20,886,377 0 1,404,448 1,404,448 22,290,825
8. Accumulated balances (LINES 1 trOUGN 5 =6 # 7) .....c.viuiueueiiiieiieieieieieieie ettt sss st b et sae st s s s st s s snsssesesesa|ese s snsnsnaesas 87,191,743 | [V O 87,191,743 |....c.ooeenv (10,084,282)|............... 301,481,480 |................ 291,397,198 |.....co...... 378,588,940
9. MAXIMUM MESEIVE .....ueueuieeieeeiaeseeseeet ettt ee et ss s ss et e b e bbb bbbt e s e et b bbbt bbbttt ettt [ 103,193,080 |...ooeeeeeereeieiennees 0 [ 103,193,080 |..cvvvrcrrnnee 5,722,602 |......cccc..... 257,462,387 |............... 263,184,990 |.......cc....... 366,378,069
10, RESEIVE ODJECHVE .......oveeveceiececeeee vttt sttt st s e bt s e s s et et s s et st s et ns et e sttt nen 60,657,139 0 60,657,139 5,698,293 255,039,992 260,738,285 321,395,424
T o (= 0T T 3 PP (5,306,921) 0 (5,306,921) 3,156,515 (9,288,298) (6,131,783) (11,438,703)
12, Balance before transfers (LINES 8 + 11) ....ccuiiiiieeueieiiieieiete ettt sttt sttt s et e st s st s s s s s st s s st ese s st sn e sesesesessnsnsnseses frsnsnaesesenans 81,884,822 |...coooovvereeiieein [V O 81,884,822 |....cccevuee (6,927,767)|....ccouenen. 292,193,182 |...ccvvnvee. 285,265,415 |................ 367,150,237
130 TTANSTETS .ottt bbb bbb £ bbbttt e 0 [ 0 [ [ 6,927,767 |....cccovvvnnnee (6,927, 767) ... 0 [ 0
T4, VOIUNLATY CONMTDULION ......vivtetctetieiiieie ettt ettt ettt ettt ettt s st s s e s s e s e s eses e st eees e s e s e s e s e s se e ee s e s e s e s e s esese e s e s e s e s et esesese s s ssesesenaer et et et et ettt eec et eeeeee (O RSN (O RSN (O RSN (L RN (1 S (1 TS 0
15, Adjustment dOWN t0 MAXIMUM/UD T0 ZETO ..........ovv.oveveeeeeeeeeeeeeseeeeeeeeseses s s ese e sess e s e sssse e sese e ssse s esese s sseseseseeesesesnesesesnsenes 0 0 0 0 (27,803,030) (27,803,030) (27,803,030)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 81,884,822 0 81,884,822 0 257,462,385 257,462,385 339,347,207
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempPt OblIGAtioNS ........c.cueveveeeececeeeeieeeececaeie e e ese s e eeeeeeeens 986,747,754 |....oveeee et XK e XXX e e 986,747,754 |...ocoeveeeer0.0000 |- 0 2020000 [oececciceeeen 0 000200000 [ooee 0
2.1 1 NAIC Designation Category 1.A ........ccceueeeeeeeucuerereeecceeeeeenens [oreeeeenans 3,063,823,603 |............. XXXKeoevevereens oo XX e oo 3,063,823,603 |................0.0002 |......cccceune... 612,765 |.................0.0007 |.................. 2,144 677 |.................0.0013 [.corrinnee 3,982,971
22 1 NAIC Designation Category 1.B ........cccceueueuerereeeeeeeieeeeeeeaeeens foreeeneeeneeens 693,336,009 |........coooe.. XKoo e XXX i e 693,336,009 |.................0.0004 |......c.ccoereeeene 277,334 [ 0.0011 [ 762,670 ... 00023 o 1,594,673
23 1 NAIC Designation Category 1.C .. .1,168,940,912 |.... .1,168,940,912 |.... 4,091,293
2.4 1 NAIC Designation Category 1.D ........cceueeeveececeeeeeeeeececeeeeeenas foreeeeeeeneeens 704,458,973 |....ooovoeee e X% e XXX e e 704,458,973 |... 3,099,619
25 1 NAIC Designation Category 1.E ........c.coocrueuereeeececeeeeereeeeeeeas foeeeenenenenes 816,664,191 [.............. XXX oo X [ 816,664,191 |.................0.0009 |..........c..e....... 734,998 |.................0.0027 |................... 2,204,993 |.................0.0055 |......ccccco.0c.. 4,491,653
26 1 NAIC Designation Category 1.F ........ccccoeeeeeueueeereeeeceeeerenennas [oeeeeeenens 1,150,711,678 | XX e XK [ 1,150,711,678 |.................0.0011 |................... 1,265,783 |.................0.0034 |...................3,912,420 |................0.0068 |.....cccccroee.... 7,824,839
2.7 1 NAIC Designation Category 1.G .........cccoeeveeeeevevereueeeeeeeeeeereiens |resessseeeeeenes 895,285,537 ..ot XK et XXX s e 895,285,537 |.................0.0014 |................... 1,253,400 |.................0.0042 |................... 3,760,199 |................0.0085 |.................. 7,609,927
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.542.6+2.7) ..ovvveeen.. 8,493,220,903 8,493,220,903 32,694,976
3.1 2 |NAIC Designation Category 2.A .........cccceeveveeeeeeeeeeeeeeeeeeens [oeeeeennns 1,316,596,295 |......ooooooe e XXX e oo e XXX e o 1,316,596,295 |.................0.0021 |...................2,764,852 |.................0.0063 |.................. 8,294,557 |...couen... 0.0105 |[.oovevreneee 13,824,261
3.2 2 |NAIC Designation Category 2.B .. .1,529,213,363 |.... .1,529,213,363 |... 11,622,022 |.... .. 19,421,010
3.3 2 NAIC Designation Category 2.C .........cocooveveveveueueueieeeeeeieieseaes [reseeeeneeas 908,885,546 [.............. XXXeeovoeeeei oo e XXX e oo 908,885,546 16,359,940
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 3,754,695,203 3,754,695,203 29,732,542 49,605,211
41 3 NAIC Designation Category 3.A ..........ccceveveueueeeeeeeeeeeeeeseens [eeeeinnas 161,814,651 [ oo XXX e e XX e e 161,814,651 |.................0.0069 |.................. 1,116,521 |.................0.0183 |.....cocooeeo..o. 2,961,208
4.2 3 |NAIC Designation Category 3.B ..........ccceueveveeecueueeeeeeeeceeeens [reeereneeenenens 89,224,631 |... 89,224,631 |.... 2,355,530 |...
43 3 |NAIC Designation Category 3.C ......cceeveeeecueueeeeeeeececaeeeeevenans fresesseseseeees 118,031,026 |.......ooooo XXX forereces e XK freceee s 118,031,026
4.4 Subtotal NAIC 3 (4.1+4.2+4.3) ..o 369,070,308 369,070,308
5.1 4 NAIC Designation Category 4.A ..........cccoeveveueueeeeereeereeeenens e 10,834,508 ..ot XXX e e e XXX e e 10,834,508
52 4 |NAIC Designation Category 4.B ..........ccccceceeeueuereeereereeeennnn. .. 33,584,912 .. 33,584,912 |....
5.3 4 NAIC Designation Category 4.C ..........cocveveveveueueueueeeeereeereenes |reseereeennnens 15,039,595 ..ot XXX oo XX s oo 15,039,595
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 59,459,015 59,459,015
6.1 5 NAIC Designation Category 5.A ..........cccceveveveueveeeeeeeeereieereens e 2,440,262 |......oooo . XXX e e XXX e e 2,440,262
6.2 5  |NAIC Designation Category 5.B .. 5,871,535 |.... 5,871,535 |....
6.3 5 NAIC Designation Category 5.C ........ccoovevevevereueueucerreeeeereieneaes [reeeeeeeesesesenees 927,800 ..ot XXX oo XX s oo seneneeeas 927,800
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 9,239,597 9,239,597
7. B [NAIC B oot nenna |oree e 445 687 ..ot XK e oo XXX e o 445,687
8. Total Unrated Multi-class Securities Acquired by Conversion . 0 0
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 13,672,878 ,467 13,672,878 ,467 20,791,621
PREFERRED STOCKS

10. 1 HIghest QUAIILY ........c.oouiiieriieiicieeieieeeeeeeei e 13,897,277 |............... DO S DLO . SN 13,897,277 | 0.0005 |.ooveverececrereee 6,949

11. 2 |High Quality ....... ..36,067,800 |.... .. 36,067,800 |.... 15,742 ...

12. 3 |Medium Quality .. 1,218,700 |.... 1,218,700 |.... ..12,065 |...

13. 4 |LOW QUAIILY cvovoeeeeecececee et cae e es s s sen s [ereseenees e e e 0 oo X [ e XK [ 0 fooerererereenn0.0245 [ 0

14. 5 |LOWEr QUANIY ...vveeicieeceeeeie e 0 oo X [ XK e 0 fooererereeeeeen0.0630 [ 0

15. 6 In or Near Default 782,614 | ..o XXX e XXX e oo 782,614 |................0.0000 |...ocoviiiiiiieieeiene 0

16. Affiliated Life with AVR .......cccoiiiiiieee e 0 0 0 0.0000 0 0.0000 0

17. Total Preferred Stocks (Sum of Lines 10 through 16) 51,966,391 51,966,391 94,756 XXX 470,601 XXX 659,482




BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ASSET VALUATION RESERVE (Continued)

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances (Cols. 1+2+3) Factor (Cols.4 x5 (Cols. 4 x7) (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ...........cceeiiiiiiiiiiiiiieiie e
19.1 1 NAIC Designation Category 1.A ......ccccooiieieeneeeee s
19.2 1 NAIC Designation Category 1.B ........ccccceieieineniieieceeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiniininiieiieieeees
19.6 1 NAIC Designation Category 1.F .......ccccooeiiiiiniiiieiceeeee
19.7 1 NAIC Designation Category 1.G .......ccccooeireeieenieneeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ......
20.1 2 NAIC Designation Category 2.A .......ccoocieierienienieneeneeieses oot
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C .........ccoiieiieneeneeneeieeieseees froses i
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......cooeeiiereeneeneereeieeieees oot
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cociiieiienienienieienieseees froses i
214 Subtotal NAIC 3 (21.1421.2421.3) ..ccoeiiiieineereeeeeeiee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......cccooiiiiirienieneeneeneeieees oot
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........cccoiiiiieniieneenieieneneens froses i
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..ottt neesneesneesnenes [rrsesnseensesnseeensnesesenes 0 fvieriiees s XKoo oo XK e 0 0000000 0 002370 |0 002370 )
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 19,223,962
DERIVATIVE INSTRUMENTS
26. Exchange Traded
27. 1 Highest Quality ...
28. 2 High Quality .......
29. 3 Medium Quality ..
30. 4 LOW QUAILY ...
31. 5 Lower QUAlitY ..o
32. 6 In or Near Default
33. Total Derivative Instruments ...
34. Total (Lines 9 + 17 + 25 + 33) 13,744,068,819 13,744,068,819 60,657,139 103, 193,080
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ...............c.ooeeeeeifeererennnnnneeienennnn 0 Lo O XK e [ 0 o 0.0011 [oeiereeeee (V1 0.0057 |oevvvevereeeeeeereeen 0 e 0.0074
36. Farm Mortgages - CM2 - High Quality ............ccocoeveveveveueceeeeeerenennnneceenenenn 0 Lo O XX e [ 0 o 0.0040 ..o (V1 0.0114 |0 o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... 0.0069 0.0200
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - Low Quality ..........cccceeveninrinennnns 0.0183 0.0486
40. Residential Mortgages - Insured or Guaranteed ................... 0.0003 0.0007
41. Residential Mortgages - All Other ....................... 0.0015 0.0034
42. Commercial Mortgages - Insured or Guaranteed .............. 0.0003 0.0007
43. Commercial Mortgages - All Other - CM1 - Highest Quality . 0.0011 0.0057
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0040 0.0114
45, Commercial Mortgages - All Other - CM3 - Medium Quality . 0.0069 0.0200
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIIEY oo [ [0 [V XXX [ [V 0.0120 [ovoeeceereecciee [V 0.0343 | 0

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[..cccoooiiiiiniiiccene [0 [V DL 0., T F [V 0.0183 | (V1 0.0486 |..coovoveerreeieiei 0

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieeieeieiie e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........ccccc......
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieeieeieiie e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other ..........cccoooeiiieninnieiees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other ............ccccoeuevevevercucuennnn 0 0 0 0 0 0
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 0 0 XXX 0 XXX 0 XXX 0 XXX 0
59. Schedule DA Mortgages 0 0 XXX 0 0.0034 0 0.0114 0 0.0149 0
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 0 0 XXX 0 XXX 0 XXX 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated = PUDIC .......ovoveeeeeieieecceeees s e 35,804,444 [.........c... XXX e e X [ 35,804,444 |.................0.0000 |.....ocooovorrrnnnrieicnn0 [ 001580 (@) |oevecvenerennee 5,657,102 |.........0.1580 (@) [-ceevrererereenns 5,657,102
2. UNaffiliated = PHVALE ........c.oveveeeeecececeeeeeeeececee et e 0 [ X [ XK e 0 forrreeeeenn0.0000 [ 0 Joiie 01945 | 0 fooerererereenn0.1945 [ 0
3. Federal HOme Loan BanK ..........c.c.c.ovvcucueueueeeececeeeeeeeeeesacaeesesenas [roeeeesenesanenens 6,752,600 |..........c.... XKoo oo XK e 6,752,600 |......c.ceceere0.0000 |0 020061 o 41,191 [ooien0.0097 oo 65,500
4. Affiliated - Life With AVR ... 869,747,075 | XK s e XK s e 869,747,075 |.......e0eeeer.0.0000 oo 0 fii02.0.0000 oo (O O 04 0
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ............cccceviniiiiinienienene
6. Fixed Income - Highest Quality .............ccocooiiiiiiiiis
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default ..... .. . .. .0 1. .. .0 1. .. .
12. Unaffiliated Common Stock - PUBIIC .......c.cvveeeceeeerneniccienenes e 0 L0 o0 0 0.0000 ..o 0 [ 0.1580 (@) [ oo [V 0.1580 (@) [ovvvrererereeererrirericicienns 0
13. Unaffiliated Common Stock - Private ............ccceeveieeeceereeeeees froernneeeennnceeenennen 0 Lo 0 i 0 0 [ 0.0000 [.vevveeeceeeerririicecieiene [V SO 0.1945 [, (I S 0.1945 [ 0
14. REAIEStAte .....c.voveiiiciiicicieeeeiseseseeseesieesseseeesesneseeeeeeenseeseensenneenes 0 i 0 Ll 0 L0 0.0000 (D) [oerevererereeererrerericieeenns [V 0.0000 (D) [cerevrererereeemernerericieeenns [V 0.0000 (D) [cerevrererereeererrerericieeenns 0
15. Affiliated - Certain Other (See SVO Purposes and Procedures
L =T U= TSSO PERRRUTN! NOURPRPRRRRRRRRTRR | B ST D.0,0 SN USSR XXX [ [V SO 0.0000 [.vevveeeceeeerririicecieiene [V SO 0.1580 v [V SO 0.1580 v 0
16. Affiliated - All Other XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
17. Total Common Stock (Sum of Lines 1 through 16) 912,304,119 0 0 912,304,119 XXX 0 XXX 5,698,293 XXX 5,722,602
REAL ESTATE
18. Home Office Property (General Account only) ............ccoeevereeeres foovrrnenenee 29,604,005 |l 0 o0 . 29,654,095 ... 0.0000 [.vevveeeceeeerririicecieiene [V SO 0.0912 [ 2,704,453 |................. 0.0912 oo 2,704,453
19. INVEStMENt PrOPEItIES ........c.eveveerreeeeeeeeceeecceeeeeeeeeeenenensnsesasnns [rreeeneesesnsesssseeenenens 0 foovieineeeeeenennseeeeed O feoeciecceen 0 e 0 0.0000 |eveveveriiiiririeieieieenes (1 0.0912 [ (/1 0.0912 |ooveeiieeeeee 0
20. Properties Acquired in Satisfaction of Debt ...............cccccceevevenane. 0.0000 0 0.1337 0 0.1337 0
21. Total Real Estate (Sum of Lines 18 through 20) 29,654,095 0 0 29,654,095 XXX 0 XXX 2,704,453 XXX 2,704,453
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt OblIGations ............ccceereiniriririnieeereeineseneseeneeesesssenes froesennsseeeresessnnnens 0 foeeeeeeec e XX e X% e 0 0000000 | 0
23. 1 Highest QUAlitY ...........coueveiiiiiiecce e .. ... 17,500 |..
24. 2 High Quality ....... 114,473 |..
25. 3 Medium Quality .. .536,422 |..
26. 4 LOW QUAIILY ... feeeseeesesnseneesnsnnnnennens 0 foeeeeeee s XX o XK e 0 000245 | 0
27. 5 LOWET QUAIIY ... eeeeseeeseseeseneeennnennenens 0 foereeeeee e X e XK e 0 0000630 | 0
28. 6 IN or Near DEfault ..........coovriieiriniicee e . 0 . .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 263,694,976 XXX XXX 263,694,976 XXX 728,395 XXX 2,021,910 XXX 3,126,636




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUAlity ...........ccceveveeeeeeeieeieeecceeceeeeeeeieeeee e [eeeeeeeeeenen. 495,000,000 ... XXX e et XXX .. 495,000,000 ................0.0005 |...................... 247,500 |.................0.0016 |...................... 792,000 |................0.0033 |...corvrrrvee 1,633,500
31. 2 High Quality .........ccooiii
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIItY........c.oiuiiie e
35. 6 INor Near Default .............ccccoveveveueeeiieeeieieeeeeceeeeeeeeeeeenenens [eeeenenenenesnsneeenenenennes 0 foeieieee . X% e X e 0 0020000 e 0 0022370 [0 022370 | 0
36. Affiliated Life With AVR ......c.ccooiiiiiiecceeee e 0
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) 1,633,500
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............ccccooeiiiiiiiens ..
42. Mortgages - CM5 - Low Quality ..........ccocoooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44. Residential Mortgages - All Other ...........ccccc.c.....
45. Commercial Mortgages - Insured or Guaranteed
Overdue, Not in Process Affiliated:
46. Farm MOMQages ........coouerieeiiieeiie e
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........ccccoeieiieeniiiiceee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee
In Process of Foreclosure Affiliated:
51. Farm Mortgages ........cccceeveeieneenieneeseeseee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........cccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government
SECUNMEES ...
59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process .............cccccociiiiniccnne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62) ...........ccccceeuene
64. Total with Mortgage Loan Characteristics (Lines 56 + 63)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ...........ccooiiiiiiicee [ [V XXXovevveieies [ XXXrveveeeien [ {1 0.0000 |-eoueveiieirieierieiieeeine 0 | 0.1580 (@) [ceveovrveereeirieirieiis (U1 R 0.1580 (@) [cevevvrveereeirieiriecie 0
66. Unaffiliated Private ...........ccccoooiiiiiiiiiiiiiiccccceeees feee, 621,403,970 |.............. XXXovevveieies [ D.0.0 SR OSSO 621,403,970 |......coevvvee 0.0000 |-eoueveiieirieierieiieeeine (U1 F 0.1945 | 120,863,072 |.....ccvvvenenes 0.1945 | 120,863,072
67. Affiliated Life With AVR .........ccooiiiiiiiiiiiciiciceens o [V XXXovevveieies [ XXXrveveeeien [ [V 0.0000 |-eoueveiieirieierieiieeeine {1 0.0000 |-wovveieeirieiirieieeeeene {1 0.0000 |-eevveereeirieiirieiieeeeene 0
68. Affiliated Certain Other (See SVO Purposes & Procedures
MNUA ..ot [ [V XXXovevveieies [ XXXrveveeeien [ {1 0.0000 |-eoueveiieirieierieiieeeine {1 0.1580 | {1 0.1580 | 0
69. Affiliated Other - All Other ... 195,458,094 XXX XXX 195,458,094 0.0000 0 0.1945 38,016,599 0.1945 38,016,599
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 816,862,064 XXX XXX 816,862,064 XXX 0 XXX 158,879,671 XXX 158,879,671
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General Account only) .
72. INVEStMENt Properties ..........ccoveeviueerieerieesieeseeie s 0912 | 0 0.0912 | 0
73 Properties Acquired in Satisfaction of Debt ............ccccceeeeeirieenes . 0.1337 0
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 0 0 0 0 XXX 0 XXX 0 XXX 0
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccccce. [oovveiviiiieiiciiieieen 0 e 0 e 0 e 0 o 000003 | 0 e 00006 | O [ 0.0010 | 0

76. Non-guaranteed Federal Low Income Housing Tax Credit .

77. Guaranteed State Low Income Housing Tax Credit ........

78. Non-guaranteed State Low Income Housing Tax Credit . . . L0120 [ 0 o 0.0190 | 0

79. All Other Low Income Housing Tax Credit ..........c.ccoeeerereeieennnns . . 0.0975 0

80. Total LIHTC (Sum of Lines 75 through 79) XXX 1,292,461
RESIDUAL TRANCHES OR INTERESTS

81. Fixed Income Instruments - Unaffiliated ............cccocconeinivnnvncns oo 0 o X% o e XX e e 0 0020000 [ 0 e 001580 [ 0 e, 0.1580 |.veieveiieiieieeeee 0

82. Fixed Income Instruments - Affiliated .

83. Common Stock - Unaffiliated ..........

84. Common Stock - Affiliated ...........cooceoiiiiiii

85. Preferred Stock - Unaffiliated ............ccooiriiiininicee,

86. Preferred Stock - Affiliated ...

87. Real Estate - Unaffiliated ..

88. Real Estate - Affiliated ..........
89. Mortgage Loans - Unaffiliated ..
90. Mortgage Loans - Affiliated ..
91. Other - Unaffiliated ... e 0 e b X e b X e 0 020000 [ 0 i 001580 [ 0 [
92. Other - Affiliated ..........ccoii e
93. Total Residual Tranches or Interests (Sum of Lines 81 through

92) 0 0 0 0 XXX 0 XXX 0 XXX 0

ALL OTHER INVESTMENTS

94, NAIC 1 Working Capital Finance Investments .............ccccooeeeveeees feoviiiiiiiecececeeeeee 0 e XXX [ O o 0 . 20042 [ 0 oo 0.0042 oo 0
95. NAIC 2 Working Capital Finance Investments ................ccc.ccu.... 0] 0. 0. .0
96. Other Invested Assets - Schedule BA ............ccccooveveveeeeeeeeeenne. ,516,872 ,516,872 9,825,666 ,825,666
97. Other Short-Term Invested Assets - Schedule DA ... . 0 0 0 0
98. Total All Other (Sum of Lines 94, 95, 96 and 97) .........cccccevveenneee 568,516,872 568,516,872 XXX 0 XXX 89,825,666 XXX 89,825,666
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines

29, 37, 64, 70, 74, 80, 93 and 98) 2,212,098, 165 0 0 2,212,098, 165 XXX 1,404,448 XXX 252,335,539 XXX 254,757,934

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

36, 37
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

(a) Includes $

................................. 0 reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written ...........ccocooiiiiiiiiiiiiieieins e 198,042 | XX e 0 | O e O OO e O L XK O O e O [ XK e O | XXX
2. Premiums earned ..........ccccooiiiiiiiinininiiieniiens e 167,164 1 XX e O [ XK O [ XK e O [ XK e O LK e O XKl O U XXX
3. Incurred Claims .......ccccveevneineennenneeneeeneeeneeenns fooeveeeesennen 087,080 v 4110 [ O e 000 e O e 000 e O e 000 [ O e 000 | O [ 000 | O [ 0.0
4. Cost containment eXpenses ..........cccceeeeveenecenecns Joevveeeeeeeereeeeen 0 e 000 Joeiicceieeec 0 e 000 e 0 e 000 e O e 000 e O e 000 [ O 000 [ O e 0.0
5. Incurred claims and cost containment expenses
(Lines 3and 4) .......ccociviiiniiiiiiieec e 0.0
6. Increase in contract reserves 0.0
7. COmMMISSIONS (8) .oveoveveeereieieenane 0.0
8. Other general insurance expenses .. 0.0
9. Taxes, licenses and fees .............. 0.0
10. Total other expenses incurred ...... 0.0
11.  Aggregate write-ins for deductions ................ccc.cue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoceeeerereerenieeneeeeeeeens 0.0
14.  Gain from underwriting after dividends or refunds 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ....eveniiiiciiieieeeeseesee s oo [N ORI 0.0 | (U SRR 0.0 [ 0 i 0.0 |oeeerirrreeeeeeen 0 e 0.0 [ (V1) F 0.0 [ [V {1 RSP | I IR 0.0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0.0 0.0 0 0.0 0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 23 25
Amount % Amount % Amount % Amount Amount Amount
1. Premiums written ... e 0 | XK e O | O e O OO e 158,042 [ XK e O e XK e O [ XXX
2. Premiums earned ............ccocooiiiiiininininiiiiieines e 0 o XK O [ XK O K el 167,164 | XK e O | OO e O XXX
3. Incurred Claims .........cccveincinnennenneeneeeneeeneienes foovveereeeseeeeeereens O foveeecenieens 000 oo 0 e 000 [ 0 e 000 [ 687,030 [ 41120 | O [ 000 | 0 e 0.0
4. Cost containment eXpenses ..........ccccveeevecenecenniens foeveeveeeveieereieeeeen 0 e 000 Jeicccieeen 0 e 000 e 0 e 000 e O e 000 [ O e 000 [ O 0.0
5. Incurred claims and cost containment expenses
(Lines 3and 4) .......ccociviiiiiiiiiiiiice e 0.0
6. Increase in contract reserves 0.0
7. COmMMISSIONS (8) .oveoveveeereieieinane 0.0
8. Other general insurance expenses .. 0.0
9. Taxes, licenses and fees .............. 0.0
10. Total other expenses incurred ...... . 0.0
11.  Aggregate write-ins for deductions ..............ccccccceeeee Joorvininnnneicieinn 0 fooeciiien 020 o 0 e 020 | 0 e 000 [ 0 | 0.0 0.0
12.  Gain from underwriting before dividends or refunds . |.. e (1,232.4) 0.0
13.  Dividends or refunds ..........ccoceeevvenneencenceneenie fooveieieeeieeeieeeieeenn O oo 000 | 0 e 0.0 | 0 e 0.0 | 0 o 0.0 0.0
14.  Gain from underwriting after dividends or refunds (1,232.4), 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ....oveviiiiciiieieee e oo [N ORI 0.0 | (U SRR 0.0 [ 0 i 0.0 |oeeererrreeeeeeen 0 e 0.0 | (V1) F 0.0 [ [V 0.0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0.0 0.0 0 0.0 0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Premium Reserves:

1. Unearned premiums
2. Advance premiums ..
3. Reserve for rate credits
4. Total premium reserves, current year
5. Total premium reserves, prior year
6. Increase in total premium reserves
B. Contract Reserves:
1. Additional reserves (a)
2. Reserve for future contingent benefits
3. Total contract reserves, current year ..
4. Total contract reserves, prior year. .............cccccceenne
5. Increase in contract reserves (97,003) 0 0 0 (97,003) 0
C. Claim Reserves and Liabilities:
1. Total CUMENE YA ..o e 8,650,040 |0 [0 o0 0 0 0 0 0 0 8,650,040
2. Total Prior YE@r ......c.ccooiiiiiiiiicice s [ 8,966,983 0 0 [ 8,966,983
3. Increase (316,943) 0 0 0 0 0 0 0 0 (316,943) 0 0
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B P 5,046,593 ... O o0 el O e O e 0 e O el O [0 0 [ 5,046,593
2.2 On claims incurred during current year ...........ccoceeveevnevnennens forvnininnns 3,603,447 [.o.ooeiiiiiien O el O e O e 0 e O [l O 0 e O el 0 3,603,447
3. Test:
3.1 LINes 1.1.aNd 2.1 oo [ 6,085,286 |......ccoeveveeeieeenn 0 foiiiii O e 0 e 0 e 0 el 0 e 0 e 0 el 0 e 6,035,286
3.2 Claim reserves and liabilities, December 31, prior year ...... |-cccceecoeeeens 8,966,983 [...oovveeeiieeeiieenn O [ 0 et 0 e O e O | 0 e O e 0 [l 0 e 8,966,983
3.3 Line 3.1 minus Line 3.2 (2,931,697) (2,931,697) 0 0
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Reinsurance Assumed:

1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions

B. Reinsurance Ceded:
1. Premiums written e 8,479,857 oeeeeeeeeieeneen O o O e O e O e O e O et O e 0 el 0 [ 8,479,857
2. Premiums earned . ..8,488,979 |... .. 8,488,979 |.
3. Incurred Claims .......cccveviiiiiiiiiiiceee e [ 18,350,296 ..o O Jeiiiiiiend O e 0 et O e 0 e O et O e 0 el 0 e 18,350,296
4. Commissions 800, 144

800, 144

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims .......cocciiiiiiiiiiicicc s [ [V 0 e O i 0 e 0 e 0 e O i 0 e 0 e 19,037,327 [oeveeeeeiivneeen 0 o 0 [ 19,037,327
2. Beginning claim reserves and liabilities ................ccccooiviiiiies foeiiiiiiiiee [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 225,357,263 |..cveveveeiieenn O [ 0 e 225,357,263
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis i [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 216,481,463 |....ooveviiieenn O [ 0 e 216,481,463
4. ClaimS Pad ......cccooiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 Joeeeneereienee O et 0 e 0 e 27,913,127 oo 0 e 0 o 27,913,127
B. Assumed Reinsurance:
1. Incurred Claims ... [ [0 0 foreereeneienee O et 0 e 0 e 0 Joeeeeneereienee O et 0 e 0 e 0 foreemreeneienee O el 0 e 0
2. Beginning claim reserves and liabilities ................ccccociviiiiies i [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 0 foreemreeneienee O el 0 e 0
3. Ending claim reserves and liabilities ................ccccooiiiiiiiiiiis Jeiiiiiee [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 0 foreemreeneienee O el 0 e 0
4. ClaiMmS PAIA ...coveieiiiiiiiiiiieie s [ (11 R 0 oo O [t O e 0 e, 0 oo O [t O e 0 e, [0 SO | B IR | FS 0
C. Ceded Reinsurance:
1. Incurred Claims ........occiiiiiiiiiiiiccc s [ [V 0 e O i 0 e 0 e 0 e O i 0 e 0 e 18,350,296 |..oovoveveeeeieenn O [ 0 o 18,350,296
2. Beginning claim reserves and liabilities ................ccccociiiiiiies | [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 216,431,814 | 0 e 0 s 216,431,814
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis Jviiiiiee [0 0 [ O e 0 e 0 e 0 [ O e 0 e 0 e 207,875,618 ..o 0 e 0 e 207,875,618
4. ClaimS Pad ......cccooiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 Jooeeerneereienee O et 0 e 0 e 26,906,492 |..coovverreeeeeenn O e 0 o 26,906,492
D. Net:
1. Incurred Claims ... [ [0 0 foreereeneienee O et 0 e 0 e 0 Joeeeereeneenee O et 0 e 0 [ 687,031 [ 0 e 0 e 687,031
2. Beginning claim reserves and liabilities ...............ccccooeiiiiiiins frviniiinein, [V 0 fooveerereerereneen O ot 0 e 0 [ 0 fooreeereeeiereieeeen O oot 0 e 0 [ 8,925,449 [ 0 ot 0 [ 8,925,449
3. Ending claim reserves and liabilities ................ccccooiiiiiiiiiis | [0 0 [ O e 0 e 0 e 0 forrreiriieie O e 0 o 0 [ 8,605,845 |...cooveeiiiinenn O e 0 e 8,605,845
4. ClaimS Pad ......cccooiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 foreemreeneenee O et 0 e 0 e 1,006,635 |...coveveveeiinenn O [ 0 e 1,006,635
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses .........ccccoccceever |evecieivcieeecieens [ [ RO | N KSR | N PR | N A 0 | O o 0 e 0 [ 687,030 [oooeeeeeeieeieeen O e 0 e 687,030
2. Beginning reserves and liabilities ..............c.ccccooevicinciiciiicin e, [V 0 fooveerereerereneen O ot 0 e 0 [ 0 fooreeereeeiereieeeen O oot 0 e 0 [ 8,925,449 [ 0 ot 0 [ 8,925,449
3. Ending reserves and liabilities ................ccccoooiiiiiiiniiiiiis | [0 0 [ O e 0 e 0 e 0 forrreiriieie O e 0 o 0 [ 8,605,845 |...coovviiiinenn O e 0 e 8,605,845
4. Paid claims and cost containment expenses 0 0 0 1,006,634 1,006,634
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance

...... 93262 ......[..23-2142731 ..|..10/01/2008 ..|Penn Insurance and Annuity Company veeene. 1,398,583, 783 veree. 1,104,701

...... 93262 ..23-2142731 ..|..10/01/2008 .. [Penn Insurance and Annuity Company 1,778,456,399 |. 3,133,870 |.

...... 13588 ......|..13-4337991 ..|..04/01/2020 .. [Penn Insurance and Annuity Company of New York 342,627,961 veeennn2, 524,264

...... 13588 ......|..13-4337991 ..|..04/01/2020 .. [Penn Insurance and Annuity Company of New York e BT/ [ Ol veeene.1,837,567,892

...... 68632 ......[..06-0523876 ..|..04/12/2021 ..|Vantis Life Insurance Company e YRT/ D 138,750,500
0299999. General Account - U.S. Affiliates - Other 5,495,986,535 1,178,857 7,022,759 810,000 0 0
0399999. Total General Account - U.S. Affiliates 5,495,986,535 1,178,857 7,022,759 810,000 0 0
0699999. Total General Account - Non-U.S. Affiliates 0 0 0 0 0 0
0799999. Total General Account - Affiliates 5,495,986,535 1,178,857 7,022,759 810,000 0 0

...... 00000 ......|..AA-3194153 ..|..12/28/1995 ..[GTE Life Insurance Company Ltd .......cocoroioiiiiniieieiiee e 28,155,268 e 3,620,702

...... 00000 ......|..AA-3190773 ..|..03/31/2003 ..|Transamerica International Re (Bermuda) 30,601,268

...... 00000 ..AA-3190773 ..|..03/31/2003 .. |Transamerica International Re (Bermuda) .. 466,567,790 |.

...... 00000 ..AA-3190773 ..|..03/31/2003 .. |Transamerica International Re (Bermuda) .. ....89,468 |.

...... 00000 ......[..AA-3190773 ..|..03/31/2003 ..|Transamerica International Re (Bermuda) 36,681,478
0999999. General Account - Non-U.S. Non-Affiliates 562,005,272 3,050, 148 4,808,302 1,293,050 0 0
1099999. Total General Account - Non-Affiliates 562,095,272 3,050, 148 4,808,302 1,293,050 0 0
1199999. Total General Account 6,058,081,807 4,229,005 11,831,061 2,103,050 0 0
1499999. Total Separate Accounts - U.S. Affiliates 0 0 0 0 0 0
1799999. Total Separate Accounts - Non-U.S. Affiliates 0 0 0 0 0 0
1899999. Total Separate Accounts - Affiliates 0 0 0 0 0 0
2199999. Total Separate Accounts - Non-Affiliates 0 0 0 0 0 0
2299999. Total Separate Accounts 0 0 0 0 0 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 5,495,986,535 1,178,857 7,022,759 810,000 0 0
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 562,095,272 3,050, 148 4,808,302 1,293,050 0 0
9999999 - Totals 6,058,081,807 4,229,005 11,831,061 2,103,050 0 0




44

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2
NAIC
Company ID
Code Number

Effective
Date

Name of Reinsured

5

Domiciliary
Jurisdiction

6

Type of
Reinsurance
Assumed

7

Type of
Business
Assumed

8

Premiums

9

Unearned
Premiums

10
Reserve Liability
Other Than for
Unearned
Premiums

1"

Reinsurance Payable
on Paid and
Unpaid Losses

12

Modified
Coinsurance
Reserve

13

Funds Withheld
Under Coinsurance

9999999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 7
NAIC
Company ID Effective
Code Number Date Name of Company Unpaid Losses
...... 93262 ......[..23-2142731 ..|..02/01/1982 ..|Penn Insurance & Annuity Company .....7,000,000
...... 13588 ......|..13-4337991 ..[..04/01/2020 .. |Penn Insurance and Annuity Company of New York 900,000
0299999. Life and Annuity - U.S. Affiliates - Other 7,900,000
0399999. Total Life and Annuity - U.S. Affiliates 7,900,000
0699999. Total Life and Annuity - Non-U.S. Affiliates 0
0799999. Total Life and Annuity - Affiliates 7,900,000

..13-2572994 ..{..08/01/2004 .. |General Re Life Corp
..59-2859797 ..|..06/01/2011 .. [Hannover Life Reassurance Company of Ame
..35-0472300 ..|{..01/01/1978 ..[Lincoln National Life Insurance Company
..58-0828824 ..|..01/01/2018 .. [Munich Reinsurance Co
..43-1235868 ..|..01/01/1995 ..[RGA Reinsurance Company ......
..84-0499703 ..{..08/01/1995 .. [Security Life of Denver Ins Co (ING)
..23-2038295 ..{..01/01/1981 ..[Scottish Re US Inc. .....cccovrvevrevrnnnen,
..13-3126819 ..{..03/01/2021 .. [SCOR Global Life USA Reinsurance Company .......

..62-1003368 ..|..10/01/2020 ..[SCOR Global Life Reinsurance Company of Delaware
..06-0839705 ..|..10/01/2006 .. |Swiss Re Life & Health America Inc
..36-6071399 ..[..07/01/1986 ..|Transamerica Financial Life Insurance Co ....

494,042
. 4,957,537
..... 200,000
..7,083,288
. 5,138,979

... 16,756,976
200,000

0899999. Life and Annuity - U.S. Non-Affiliates 38,092,517
...... 00000 .....J..CR-1460146 ..[..01/01/2018 ..[Swiss Reinsurance Company Ltd. ......... ......1,060,000
0999999. Life and Annuity - Non-U.S. Non-Affiliates 1,060, 000
1099999. Total Life and Annuity - Non-Affiliates 39,152,517
1199999. Total Life and Annuity 47,052,517
1499999. Total Accident and Health - U.S. Affiliates 0
1799999. Total Accident and Health - Non-U.S. Affiliates 0
1899999. Total Accident and Health - Affiliates 0

..35-0472300 .. [..02/01/1982 ..|Lincoln Natuonal Life Insurance Company
..06-0839705 ..|..10/01/2006 ..|Swiss Re Life & Health America Inc

1999999. Accident and Health - U.S. Non-Affiliates

...... 00000 ......[..AA-3194217 ..]..01/01/1995 ..JACE INA Overseas Ins. Co, Ltd

2099999. Accident and Health - Non-U.S. Non-Affiliates

2199999. Total Accident and Health - Non-Affiliates

1,088,266

2299999. Total Accident and Health
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 46,307,493
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 1,833,290

48,140,783

43
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

... 93262 ...23-2142731 ..[02/01/1982 . [Penn Insurance and Annuity Company ..........cccevveersvveesieeenieennineessnenniies | DEueeviiiini |l YRTZ L e Ol e 0 foevereireeenennn 3,330 [ 3,929 | 0
... 93262 .....|...23-2142731 ..[02/01/1982 . [Penn Insurance and Annuity Company .. . . ..1,671,271,869 |... . 18,330,929 |.
... 93262 .....|...23-2142731 ..|02/01/1982 . |Penn Insurance and Annuity Company .. ..8,647,472,368 |... . 17,036,328 |.

...... 1,642,120 |.
1,447, 040,148 |

..... 1,600,698 |...
1518.050.779 |..

..23-2142731 ..|02/01/1982 . |Penn Insurance and Annuity Company .. . |oE. OTH/I . O ol
...23-2142731 ..(12/31/2014 . [Penn Insurance and Annuity Company ..

. ow62 .
o082 .

33,804,868 |

... 93262 ..... ...23-2142731 ..{01/01/2015 . [Penn Insurance and Annuity Company ..........ccceeeeeervveesiveessieeenieensinensines | DEuveviieniis [ ieeeie GO/ L e Ol e 0 0 e 1,074,152,373 |.oveeenene 95,279,940

... 13588 ..... ...13-4337991 ..{04/01/2020 . [Penn Insurance and Annuity Company of NY ... 52,003,499 17,260,362

... 13588 .....|...13-4337991 ..{04/01/2020 . [Penn Insurance and Annuity Company of NY ... 133,553,191 |.. . 20,180,447 |.
.. 13588 ..... ...13-4337991 ..{04/01/2020 . [Penn Insurance and Annuity Company of NY ....cccoceeviieiiienniiennienniienniee [Neriiiiiiii feeieeenC0/G e | e VA 0 e 33,203 e 1,344 849 |, 9,774

0299999. General Account - Authorized U.S. Affiliates - Other 16, 386,698,079 3,601,221, 155 3,394,558,922 201,992,648

0399999. Total General Account - Authorized U.S. Affiliates 16, 386,698,079 3,601,221, 155 3,394,558,922 201,992,648

0699999. Total General Account - Authorized Non-U.S. Affiliates

0 0 0 0

oooCclccoocoocococ oo

0799999. Total General Account - Authorized Affiliates

16, 386,698,079 3,601,221, 155 3,394,558,922 201,992,648

...13-2572994 ..109/01/1978 . |General Re Life Corp
...13-2572994 ..|09/01/1978 . |General Re Life Corp ..
...13-2572994 ..109/01/1978 . |General Re Life Corp ..
...13-2572994 ..109/01/1978 . |General Re Life COMp ...ccccovevrvrvrvrunnne

...59-2859797 ..[06/01/2011 . [Hannover Life Reassurance Company of America ...
...59-2859797 ..[06/01/2011 . [Hannover Life Reassurance Company of America ...
...59-2859797 ..[06/01/2011 . [Hannover Life Reassurance Company of America ...

.............. 33,919, 121 .
..... 2,213,3% |... RN V) S
... 98,410,866 |... ..487,782 |...
..608,180 |...
..1,561,424 |...

1.913.179.946 |..

...59-2859797 ..[06/01/2011 . [Hannover Life Reassurance Company of America
...35-0472300 ..[01/01/1999 . |Lincoln National Life Insurance Co .........cccoevvvrvvrveerirerieeninenvennennenns [ INeveiiiiic el OO/ L | Ol [ 4,262,500
...35-0472300 ..[01/01/1999 . |Lincoln National Life Insurance Co ........ccccevvrvirveerveenieenieenieeneesnenes [ INeveiiiiic el OO/ L | XKL e 9,733,491

...35-0472300 ..[01/01/1978 . |Lincoln National Life Insurance Co .
...35-0472300 ..[01/01/1978 . |Lincoln National Life Insurance Co .

.250,000 |...
...649,329 |...

...35-0472300 ..[01/01/1978 . |Lincoln National Life Insurance Co . 128,973,429

...35-0472300 ..[01/01/1978 . |Lincoln National Life Insurance Co . 256,239,679

...58-0828824 ..|01/01/2018 . |Munich Reinsurance Co .... ..135,077,079 |...

...58-0828824 ..[01/01/2018 . |Munich Reinsurance Co ...........ccccorveerveenieenenneesieeseenieencveneeneenieenennienns | GAueeiiiiiis [t YRT i | AKX e 1,820,000 |...

...58-0828824 ..[01/01/2018 . |Munich Reinsurance Co . ..2,162,728,215 |...

...63-0483783 ..|03/01/2021 . |PartnerRe Life Hemsurance Company of AMErica .....covveeeviveeerveesieenniiens | ARueeeviis e YRT L [ Ol o 575,242,632

...43-1235868 ..|01/01/1995 . |RGA ReinsUrance €0 .........ccocererereererereeneenensenneneesesessesennenenenenienne | MOuiiiiniinins | eveneenn 0O/ L e Ol o 62,500

...43-1235868 ..|01/01/1995 . |RGA Reinsurance Co .. ..261,494,922 |... 1,131,776 |...
...43-1235868 ..|01/01/1995 . |RGA Reinsurance Co .. ... 63,517,216 |... 144,341 |...
...43-1235868 ..|01/01/1995 . |RGA Reinsurance Co .. ..652,307,836 |... ..2,015,345 |...

...43-1235868 ..[01/01/1995 . |RGA Reinsurance Co ..
...43-1235868 ..[01/01/1995 . |RGA Reinsurance Co
...13-3126819 ..{03/01/2021 . [SCOR Global Life USA Reinsurance Company

..2,946,977,076 |...
..3,984,109,367 |...
..1,151,342,717 |...

...13-3126819 ..|03/01/2021 . |SCOR Global Life USA Reinsurance Company ...........cccoceeevevevveevieevieenenns | DBt | b YRTZ L e XKKL e 5,235,044 |...

...13-3126819 ..|03/01/2021 . |SCOR Global Life USA Reinsurance Company ...........cccoceeevevcvvecveeevieennenns | DBt e YRTZ L b XKKLO L e 4,767,008 ,
...13-3126819 ..|03/01/2021 . |SCOR Global Life USA Reinsurance Company ...........ccccceoeeveerevcniencnvencnenes [DEceiiii | b YRT/Z L | AXKK e 611,676,479 |.............. 1,702,005
...13-3126819 ..|03/01/2021 . |SCOR Global Life USA Reinsurance Company ...........cccoceeevevevveevieevieenenes | DB o 007 L e Ol e 7,108,000 |... .11,482 ...

...13-3126819 ..|03/01/2021 . |SCOR Global Life USA Reinsurance Company ...... .13,853,625 |...
...62-1003368 .. [10/01/2020 . [SCOR Global Life Reinsurance Company of Delaware .
...84-0499703 ..(08/01/1995 . [Security Life of Denver .
...84-0499703 ..(08/01/1995 . [Security Life of Denver .
...84-0499703 ..(08/01/1995 . [Security Life of Denver .
...84-0499703 ..[08/01/1995 . [Security Life of Denver ....
...06-0839705 ..|10/01/2006 . |Swiss Re Life & Health America Inc
...06-0839705 ..|10/01/2006 . |Swiss Re Life & Health America Inc
...06-0839705 ..|10/01/2006 . |Swiss Re Life & Health America Inc .
...06-0839705 ..[10/01/2006 . |Swiss Re Life & Health America Inc
...82-4533188 ..[12/31/2015 . [The Canada Life Assurance Company (U.S. Branch)

..1,254,267,008 |...

134 246 |...
13,681,575 |...
... 14,795,270 |... .
............. 832,975,025 2 347 852

............. 375,717,841 |...............1,019,701
..1,021,181,831 |...
..8,798,726,362 |...
33,013,788,332 |...

. 10,665,332 |.
.10,530,413 |.
.1,447,364,627 |.

OO0 D000 OO0 000D

...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins Co ....cccovcvineineinennennennenienicneenes [NV el OO/ L | Ol [ 2,150,000 ... . 18,246 |.
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins Co . ..1,262,488,269 |... .. ...431,520 |.
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins 0o ....cccoovvviniiniiniininninneniinienienens [NV |t YRT D | XKL e 2,900,000 f.oooviiorinenenen 37,764 [ 225,278 [ (22,780)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins Co .....ccoovveerveincieneenecneeneenecienieees [NV e YRT e e XKKLO e o 350,122 oo 2,203 i 0
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins Co . ....83,678,528 |... , 1,572,171 |.. .
...36-6071399 ..[07/01/1986 . | Transamerica Financial Life Ins Co 72,323,353 73 | 1,084,865 ....0
0899999. General Account - Authorized U.S. Non-Affiliates 63,748,354,870 614,448,268 524,367,863 0 0 4,195,982,814 172,157,471
1099999. Total General Account - Authorized Non-Affiliates 63,748,354,870 614,448,268 524,367,863 1,633,405,454 0 0 4,195,982,814 172,157,471
1199999. Total General Account Authorized 80, 135,052,949 4,215,669,423 3,918,926,785 1,835,398,102 0 0 4,195,982,814 172,157,471
1499999. Total General Account - Unauthorized U.S. Affiliates 0 0 0 0 0 0 0 0
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
1899999. Total General Account - Unauthorized Affiliates 0 0 0 0 0 0 0
... 87572 .....]...23-2038295 ..]01/01/1981 . [SCOttish Re US INC ....rvreirereomesresresmssessssessensensensensenesnssnsenesnseneseenenee [DE............ [, OTH/I.......... | [T [ 4,101,481 [ oo 3,932,257 |ooooierernan ECTETX T O ) O ) PO
1999999. General Account - Unauthorized U.S. Non-Affiliates 0 4,101,481 3,932,257 79,101
2199999. Total General Account - Unauthorized Non-Affiliates 0 4,101,481 3,932,257 79,101
2299999. Total General Account Unauthorized 0 4,101,481 3,932,257 79,101
2599999. Total General Account - Certified U.S. Affiliates 0 0 0 0
2899999. Total General Account - Certified Non-U.S. Affiliates 0 0 0 0
2999999. Total General Account - Certified Affiliates 0 0 0 0
..... 00000 .....|...CR-1460146 ..|01/01/2018 . |Swiss Reinsurance Company Ltd. .... ieeennnn9,779,551,018 |............ 111,931,179 .. 117,832,599 |.............. 11,342,935
..... 00000 .....|...CR-1460146 ..|01/01/2018 . |Swiss Reinsurance Company Ltd. ........... ieeennn.3,407,435,336 |............. 31,343,654 31,004,502 |................3,745,174
..... 00000 .....[...CR-3191255 ..|06/30/2020 . |Hannover Life Reassurance Company of America (Bermuda) Ltd. eeennnn..9,521,756,392 |..............88,425,038 ....83,347,824 |................8,113,457
..... 00000 .....[...CR-3191255 ..|06/30/2020 . |Hannover Life Reassurance Company of America (Bermuda) Ltd. . ..2,669,366,824 |... 805,664,195 |... 756,011,662 |.. . 17,703,067 |.
..... 00000 .....|...CR-3191255 ..|06/30/2020 . [Hannover Life Reassurance Company of America (Bermuda) Ltd. e 2,397,322,212 |............... 8,979,205 ... 1,972,298 33,004,433
3199999. General Account - Certified Non-U.S. Non-Affiliates 27,775,431,782 1,046,343,271 996, 168,885 73,909, 066 0 0 0 547,987,469
3299999. Total General Account - Certified Non-Affiliates 27,775,431,782 1,046,343,271 996, 168,885 73,909, 066 0 0 0 547,987,469
3399999. Total General Account Certified 27,775,431,782 1,046,343,271 996, 168,885 73,909, 066 0 0 0 547,987,469
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates 0 0 0 0 0 0 0 0
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates 0 0 0 0 0 0 0 0
4099999. Total General Account - Reciprocal Jurisdiction Affiliates 0 0 0 0 0 0 0 0
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates 0 0 0 0 0 0 0 0
4499999. Total General Account Reciprocal Jurisdiction 0 0 0 0 0 0 0 0
4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 107,910,484,731 5,266,114, 175 4,919,027,927 1,909, 386, 269 0 0 4,195,982,814 720, 144,940
13588 ..... ...13-4337991 ..{04/01/2020 . |Penn Insurance and Annuity Company of NY NY. o [ MCO/1......... ...6,821,792 ... 146,642,796 ...0
13588 ..... ...13-4337991 ..{04/01/2020 . |Penn Insurance and Annuity Company of NY NY. o [ MCO/ 1 | e VA e O 0 [l 0 e 4,005,390
... 13588 ..... ...13-4337991 ..[04/01/2020 . |Penn Insurance and Annuity Company of NY NY. e [ C0/G e | eeemmeen VAL o0 e O |l 0 e 17,485
4799999. Separate Accounts - Authorized U.S. Affiliates - Other 0 0 0 10,844,667 0 0 696,315,831 0
4899999. Total Separate Accounts - Authorized U.S. Affiliates 0 0 0 10,844,667 0 0 696,315,831 0
5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
5299999. Total Separate Accounts - Authorized Affiliates 0 0 0 10,844,667 0 0 696,315,831 0
5599999. Total Separate Accounts - Authorized Non-Affiliates 0 0 0 0 0 0 0 0
5699999. Total Separate Accounts Authorized 0 0 0 10,844,667 0 0 696,315,831 0
5999999. Total Separate Accounts - Unauthorized U.S. Affiliates 0 0 0 0 0 0 0 0
6299999. Total Separate Accounts - Unauthorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
6399999. Total Separate Accounts - Unauthorized Affiliates 0 0 0 0 0 0 0 0
6699999. Total Separate Accounts - Unauthorized Non-Affiliates 0 0 0 0 0 0 0 0
6799999. Total Separate Accounts Unauthorized 0 0 0 0 0 0 0 0
7099999. Total Separate Accounts - Certified U.S. Affiliates 0 0 0 0 0 0 0 0
7399999. Total Separate Accounts - Certified Non-U.S. Affiliates 0 0 0 0 0 0 0 0
7499999. Total Separate Accounts - Certified Affiliates 0 0 0 0 0 0 0 0
7799999. Total Separate Accounts - Certified Non-Affiliates 0 0 0 0 0 0 0 0
7899999. Total Separate Accounts Certified 0 0 0 0 0 0 0 0
8199999. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates 0 0 0 0 0 0 0 0
8499999. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates 0 0 0 0 0 0 0 0
8599999. Total Separate Accounts - Reciprocal Jurisdiction Affiliates 0 0 0 0 0 0 0 0
8899999. Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
8999999. Total Separate Accounts Reciprocal Jurisdiction 0 0 0 0 0 0 0 0
9099999. Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 0 0 0 10,844,667 0 0 696,315,831 0
9199999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,
7099999, 7599999, 8199999 and 8699999) 80, 135,052,949 4,219,770,904 3,922,859, 042 1,846,321,870 0 0 4,892,298,645 172,157,471
9299999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999) 27,775,431,782 1,046,343,271 996, 168, 885 73,909,066 0 0 0 547,987,469
9999999 - Totals 107,910, 484,731 5,266, 114,175 4,919,027, 927 1,920,230,936 0 0 4,892,298,645 720,144,940
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under

Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
0399999. Total General Account - Authorized U.S. Affiliates 0 0 0 0 0 0 0
0699999. Total General Account - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0
0799999. Total General Account - Authorized Affiliates 0 0 0 0 0 0 0

65676 ..... ..35-0472300 ..| 02/01/1982 .|Lincoln National Life Insurance Company 30,333,713 |...

65676 ..... ..35-0472300 ..| 02/01/1982 . |Lincoln National Life Insurance Company .. 5,124,224 |...

82627 ..... ..06-0839705 ..| 10/01/2006 .|Swiss Re Life & Health America Inc ... ..11,861,821 |...

61425 ..... ..36-0792925 ..| 12/01/1986 .|Trustmark Insurance Company

61425 ..... ..36-0792925 ..| 12/01/1986 .|Trustmark Insurance Company

62235 ..... ..01-0278678 ..| 06/24/1994 .|UNUM Life Insurance Co of America ....
0899999. General Account - Authorized U.S. Non-Affiliates , 47,325,125 0 0 0 0
1099999. Total General Account - Authorized Non-Affiliates 1,109,618 122,761 47,325,125 0 0 0 0
1199999. Total General Account Authorized 1,109,618 122,761 47,325,125 0 0 0 0
1499999. Total General Account - Unauthorized U.S. Affiliates 0 0 0 0 0 0 0
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 0 0 0 0 0 0 0
1899999. Total General Account - Unauthorized Affiliates 0 0 0 0 0 0 0

... 00000 .....J..AA-3194217 ..] 07/01/1999 .[ACE INA Overseas Ins Co Ltd ... 3,304,486 |...ooeieieianenne 1,748,874 ...164,810,512 |... 0 ...0 ...0 0

2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 3,304,486 1,748,874 164,810,512
2199999. Total General Account - Unauthorized Non-Affiliates 3,304,486 1,748,874 164,810,512
2299999. Total General Account Unauthorized 3,304,486 1,748,874 164,810,512
2599999. Total General Account - Certified U.S. Affiliates 0 0 0
2899999. Total General Account - Certified Non-U.S. Affiliates
2999999. Total General Account - Certified Affiliates
3299999. Total General Account - Certified Non-Affiliates
3399999. Total General Account Certified
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates
4099999. Total General Account - Reciprocal Jurisdiction Affiliates
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999.

Total General Account Reciprocal Jurisdiction

4599999.

Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

4,414, 10

1,871,683

212,135,683

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999

. Total Separate Accounts - Authorized Affiliates

5599999

. Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999

. Total Separate Accounts - Unauthorized Non-Affiliates

6799999

. Total Separate Accounts Unauthorized

7099999.

Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999

. Total Separate Accounts Certified

8199999

. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999.

Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999

. Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

olo|lo|lolo|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|R|lo|lo|lo|o|o|o|lo|o|a

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|d|o|o|o|o|o|o|o|o|ao

olo|lo|lolo|lo|lo|o|o|lo|lo|o|o|o|o|lo|o|o|o|o|o|N|o|o|lo|o|o|o|lo|o|a

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2

4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
9199999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,
6499999, 7099999, 7599999, 8199999 and 8699999) 1,109,618 122,761 47,325,125
9299999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999) 3,304,486 1,748,874 164,810,512
9999999 - Totals 4,414,104 1,871,635 212,135,637
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates 0 0 0 0 0 0 0 0 0
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates 0 0 0 0 0 0 0 0 0
0799999. Total General Account - Life and Annuity Affiliates 0 0 0 0 0 0 0 0 0
...87572 .....]..23-2038295 ..[01/01/1981 [SCOttish Re US INC w.ovrvivieisimeomseiessessessessessssssessessensensenssmssnssnssnsenssnens |resneeneas 4,101,481 (O] 4,101,481 0 3,647,384 | 0 (O] P 4,101,481
0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 4,101,481 0 0 4,101,481 0 3,647,384 0 0 4,101,481
1099999. Total General Account - Life and Annuity Non-Affiliates 4,101,481 0 0 4,101,481 0 3,647,384 0 0 4,101,481
1199999. Total General Account Life and Annuity 4,101,481 0 0 4,101,481 0 3,647,384 0 0 4,101,481
1499999. Total General Account - Accident and Health U.S. Affiliates 0 0 0 0 0 0 0 0 0
1799999. Total General Account - Accident and Health Non-U.S. Affiliates 0 0 0 0 0 0 0 0 0
1899999. Total General Account - Accident and Health Affiliates 0 0 0 0 0 0 0 0 0 0
...00000 .....J..AA-3194217 ..J07/01/1999 JACE INA Overseas Ins. C0. LA, ..ooiioioiiooeoroooorooeosemsemsomsonssssemssnsemesnsnes |oneeneas 166,559,385 [....oviienns 817,484 | [ 167,376,869 |....oovvveiiiiiiininns [0 IO RPN 238,951,402 |..oviiiiiiiiie O (O [ 167,376,869
2099999. General Account - Accident and Health Non-U.S. Non-Affiliates 166,559, 385 817,484 0 167,376,869 0 XXX 238,951,402 0 0 0 167,376,869
2199999. Total General Account - Accident and Health Non-Affiliates 166,559, 385 817,484 0 167,376,869 0 XXX 238,951,402 0 0 0 167,376,869
2299999. Total General Account Accident and Health 166,559, 385 817,484 0 167,376,869 0 XXX 238,951,402 0 0 0 167,376,869
2399999. Total General Account 170,660, 866 817,484 0 171,478,350 0 XXX 242,598,786 0 454,097 0 171,478,350
2699999. Total Separate Accounts - U.S. Affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2999999. Total Separate Accounts - Non-U.S. Affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3099999. Total Separate Accounts - Affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3399999. Total Separate Accounts - Non-Affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3499999. Total Separate Accounts 0 0 0 0 0 XXX 0 0 0 0 0
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 0 0 0 0 0 XXX 0 0 0 0 0
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 170,660, 866 817,484 0 171,478,350 0 XXX 242,598,786 0 454,097 0 171,478,350
9999999 - Totals 170,660, 866 817,484 0 171,478,350 0 XXX 242,598,786 0 454,097 0 171,478,350
(a) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified | Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17+ 19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20 +21) | Col. 14) | 100%) Col. 24) Col. 25)
0399999. Total General Account - Life and Annuity U.S. Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates 0 0 0 0 0 0 0 0 0 XXX 0 0 0 0] XXX XXX 0 0
0799999. Total General Account - Life and Annuity Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
.. 00000 . [ CR-1460146 . [.01/01/2018 {Swiss Reinsurance Company Ltd. ... |CHE....... 2 .01/0172021 |........ 10.0 |... 111,931,179 [......oeeeeee [V PO 0[..111,831,179 |l 0 [...111,831,179 |.... 11,193,118 |................ [V PO (15 R 13,532,187 |t [V O, 0 [...13,532,187 |........ 121 |....... 100.0 |.. 111,931,179 |[............... 0
.. 00000 . | CR-1460146 . |.01/01/2018 | Swiss Reinsurance Company Ltd. ... |CHE....... 2. .01/01/2021 |........ 10.0 |.... 31,343,654 [.covvoenneee. [ 0[...31,343,654 |...ooveeenne 0[...31,343,654 |..... 3,134,365 [....oovecennnne [ () P 6,327,914 [oovooevnnnn (L 0 ... 6,327,914 |........ 202|...... 100.0 |.... 31,343,654 |..o.ovene.. 0
Hannover Life Reassurance Company
.. 00000 . [.CR-3191255 . |. 06/30/2020 {of America (Bermuda) Ltd. .......... BWU....... 2iiiinins .01/01/2021 |........ 10.0 |...903,068,439 [................ [0 0]...903,068,439 |................ 0 ]...903,068,439 |.... 90,306,844 |................ [0 o, 0] covviiiee e 0 |.. 547,987,468 |............... 0 |.. 547,987,468 |........ 60.7 |....... 100.0 |.. 903,068,439 |............... 0
0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 1,046, 343,272 0 0 [1,046,343,272 0[1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
1099999. Total General Account - Life and Annuity Non-Affiliates 1,046,343,272 0 0| 1,046,343,272 0]1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
1199999. Total General Account Life and Annuity 1,046, 343,272 0 0 [1,046,343,272 0[1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
1499999. Total General Account - Accident and Health U.S. Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
1799999. Total General Account - Accident and Health Non-U.S. Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0 [ XXX XXX 0 0
1899999. Total General Account - Accident and Health Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
2199999. Total General Account - Accident and Health Non-Affiliates 0 0 0 0 0 0 0 0 0 XXX 0 0 0 0| XXX XXX 0 0
2299999. Total General Account Accident and Health 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
2399999. Total General Account 1,046, 343,272 0 0 [1,046,343,272 0[1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
2699999. Total Separate Accounts - U.S. Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
2999999. Total Separate Accounts - Non-U.S. Affiliates 0 0 0 0 0 0 0 0 0 XXX 0 0 0 0] XXX XXX 0 0
3099999. Total Separate Accounts - Affiliates 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
3399999. Total Separate Accounts - Non-Affiliates 0 0 0 0 0 0 0 0 0 XXX 0 0 0 0] XXX XXX 0 0
3499999. Total Separate Accounts 0 0 0 0 0 0 0 0 0] XXX 0 0 0 0| XXX XXX 0 0
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 0 0 0 0 0 0 0 0 0 XXX 0 0 0 0| XXX XXX 0 0
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and
3299999) 1,046, 343,272 0 0 [1,046,343,272 0[1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
9999999 - Totals 1,046,343,272 0 0]1,046,343,272 0]1,046,343,272 | 104,634,327 0 0 XXX 19,860,101 [ 547,987,468 0 | 567,847,569 XXX XXX [1,046,343,272 0
(@) | Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2022 2021 2020 2019 2018
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ..........ccceoeveeececveeeeer.forerececeinne 1,924,645 |..cooovvinnne. 1,162,219 | 2,768,602 |....ccoviinnnn. 995,811 | 893,480
2. Commissions and reinsurance expense allowances |..........c........... 195,154 | 86,693 |..ovcvieiiiiinns 189,491 [ 127,911 [, 131,120
3. CoNtract Claims ......cccoeiieieieieieeeeeeeeeee e e 362,554 | 417,900 ..o 232,939 [ 202,539 oo 235,691
4. Surrender benefits and withdrawals for life contracts|............c.c........ 51,522 oo 53,495 | 36,578 | 41,504 oo 37,861
5. Dividends to policyholders and refunds to members |...........c.coveeeirrennnne (U N (U N [0 T [0 T 0
6. Reserve adjustments on reinsurance ceded ............J oo 1,119,763 | 475,370 | 1,209,143 |, 426,075 oo 348,917
7. Increase in aggregate reserve for life and accident
and health CONracts ............ccccceeveeeieieeeecceeeee o 336,324 |..ooiiiiine 288,799 .o 1,252,698 |..coooieiiiienn 278,487 | 207,424
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCONECIEA ...t (O T (O T (O O (O R 0
9. Aggregate reserves for life and accident and health
COMTACES ...ttt e 5,480,121 |ooeiee 5,143,798 |..cooviene 4,854,999 | 3,602,301 [ 3,171,522
10.  Liability for deposit-type CONtracts .............c.oeveverereuesfeorrnnnneeeees (O T (O T [0 [0 0
11.  Contract claims UnPaid .............ccccoeeveveveverevereeeeeeeeens s 50,641 | 37,189 |, 40,805 |.ooiieeieiees 20,598 |.ooiieieieeee 34,444
12.  Amounts recoverable on reinSurance ...........ccccceeefeeveveveeeeeveenenn. 27,468 |........coeveeeeee 19,522 | 19,770 [ 9,963 oo 30,386
13.  Experience rating refunds due or unpaid ..................oeeeorrreecininnnnn (O T (O T [0 [0 0
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ....c.ovveeerinireneeccnereeeede e (U R (U R (O O (O O 0
15.  Commissions and reinsurance expense allowances
U .ottt [t (O T (O T (O R (O R 0
16.  Unauthorized reinsurance offSet .............cccoeeveeeeevevenc e (O T [0 [0 [0 0
17.  Offset for reinsurance with Certified Reinsurers .......[....ccocoveenvinnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18. Funds deposited by and withheld from (F) ...............feoeerrrneccininne (O O (O O [0 [0 0
19, Letters of Credit (L) ..oovoveveveeeececececieeeeeeeeeee e (O T (O T [0 [0 0
20.  Trust agreements (T) ...cocoocoeeeevevereueeeeeeeieieeeseeeeans e 242,599 | 284,279 |.oiieeienne 287,380 |oeeieiirae 261,606 |.....ccvvveennnnne 234,499
21, OtNEI (O) ettt L (O T (O O [0 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccovoevererrieeeeenenese e (U N (U N [0 T [0 T 0
23. Funds deposited by and withheld from (F) ............... e 547,987,468 |............... 521,114,132 |...ovveene 474,672,022 | [0 T 0
24, Letters of Credit (L) ovovveeeeeeeeeeeeieeieeeee e (U N (U N [0 T [0 T 0
25.  Trust agreements (T) ..cccccveereeeeeiereeeieneneseeeeieeees e 19,860,101 [..ocvieineee 21,018,640 |....ccccevnvne 25,279,754 |......cccovnnee. 32,382,518 |.cvie 24,506,831
26. Other (O) 0 0 0 0 0

48




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......ccoccueueieiiiieieieieieeieieie sttt e 18,980,593,702 ..o [ 18,980,593,702

2. REINSUIANCE (LINE 168) ...euiiiiiieieteiiiii sttt sttt sttt ese e e st sebebesese e s ss s sesesesenessseeoeeeeeieaeneaeaes 43,358,621 |......coueeee. (43,358,621 ..o 0

3. Premiums and considerations (LINE 15) ...........ccccoueueueuiiriiirieeteississseiesesssssssesesessssssssesesesssssssssesesns frresenessnnnnnns 151,967,927 |.oecvieiece [ 151,967,927

4. Net credit for ceded rEINSUIANCE ............coiiiiiiiciiciiciic e D0, SN RS 5,574,120,848 |............ 5,574,120,848

5. All other admitted asSets (DAIANCE) ............c.ccurvieeeeeereereereeeeeeesee e eeeseeeee s ese s s 706,562,952 0 706,562,952

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocveveveveveueeeieeiieieieeeeeee e e 19,882,483,202 |............ 5,530,762,227 |.......... 25,413,245 ,429

7. Separate ACCOUNt @SSELS (LINE 27) .......cuvecveceeceeeeceeeeeeeeeeee et seeeeeeeeee s enee s eneeseneesenassenaeeenaseenen] 8,091,619,745 0 8,091,619,745

8. Total assets (Line 28) 27,974,102,947 5,530,762,227 33,504,865, 174

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiieeieieteeeeeeee et ettt ettt es st sese s s s s s e eeeaes 12,304,462,707 |............ 5,480,121,445 |......... 17,784,584, 152
10. Liability for deposit-type CONracts (LINE 3) .......cocvcvevevivivererieeieeeeeeie ettt seassss s s sesss e 628,247,208 |....covoieereeee [V 628,247,208
11, ClaIM FESEIVES (LINE 4) .....vvieiiiieieiceetceeeee ettt s e sttt s s s s st et s seseseanasesssesesesesooeeeeeneneeeaen 75,682,335 |...coorenne 50,640,782 |................ 126,323,117
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........ccccceveveveveveveveceeeeeeeeee e 165,191,693 |- (V1 165,191,693
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccccoeveveveveveveueeeeeeeeeeeseeee e 169,806,079 |.....oeereeeeeecceiene (V1 169,806,079
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieieieiieieeetetetceeeee ettt ettt ea e es et esean s s s sesas [ eeeeeneneeeaes 61,528,603 |...oveeeeeeeeeieieeee (1N SO 61,528,603
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amMount) ................c.oeveueueereeevevene [ [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt sttt s et et s s se s s s s ssse s et e s s as e s et et s seaeseses s s s e s et et sas s s s |e s e e n s eeees [0 [0 0
17. Reinsurance with Certified Reinsurers (Line 24.02 iNSEt @MOUNL) ..........ccoevieievererereecceeeeeee e e [0 [0 0
18. Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset @amount) ..............|ooeeeecccurririicicccnnnns 0 [ [0 0
19.  All other liabilities (DAIANCE) ..........cceueveieeeeeeceete et et esesae e et es st et ee s e s e sesenssaesesesesenssanaena 3,827,752,039 0 3,827,752,039
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) .........ocveveueeereuerieiirieieieeeeeeesesieeesese e e 17,232,670,664 |............ 5,530,762,227 |.......... 22,763,432,891
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.cueeieeeeieeeeeeeeeseeeeeeesesses s ee s see s s 8,091,619,745 0 8,091,619,745
22, Total IabilitIes (LINE 28) ......c.cviurieiuieiiriiirieieiets sttt e 25,324,290,409 |............ 5,530,762,227 |.......... 30,855,052,636
23.  Capital & SUMPIUS (LINE 38) .......oeeeceeeeeeeeeceeee et e et s e st es s ae s s s asasaesesenssanssensna 2,649,812,538 XXX 2,649,812,538
24. Total liabilities, capital & surplus (Line 39) 27,974,102,947 5,530,762,227 33,504,865, 174

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuveeeereeseeseeseeeeeeseesesesesseesseseeseese e seseaseeseeeesessessesseeseesee s se et st st assansessessesseenefosensncenas 5,480,121,445
26, ClAIM FESEIVES .....eoeeeeeeeeeseeseeseeseeseeee st e ssess s ees e ees s e ses e s e e e ee s s s e s s ees e e easees e e s s s ssensensesseee e esiesienienies 50,640,782
27.  Policyholder diVIdENAS/TESEIVES .........couiiiuiiiiiiieieeie ettt et s e e et e st e sneesaeesneennesne s e et 0
28. Premium & annuity considerations received in @dVANCE ............cooeeiiiiiiiieiiiie e e 0
29. Liability for deposit-type CONTFACES .........eoiuiiiiiiieiee et 0
30.  Other CONract HADILIES .........c.iueuuiueiiiriiieicieecee ettt e 0
31, REINSUIANCE CEABT @SSELS ....uvuuvueeeereaeerceseeeeeeseieseseseeseesees e ses e essess s ess s essesssssessesssssssssnes e 43,358,621
32. Other ceded reinsurance recoverables ...............ccccoiiiiiiiiiiiiicic 0
33.  Total ceded reiNSUranCce rECOVETADIES ............ciuiuiuieeereereeneereseeseesseseeeeeeseesessessessssessessessessessesneene] 5,574,120,848
34.  Premiums and conSIAErations ..o e 0
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiii e oo 0
36. Funds held under reinsurance treaties with unauthorized reinsurers ...............ccccooviniiicinncnnies foore 0
37. Reinsurance with Certified REINSUIETS ............cocooiiiiiiiiiccce e e 0
38. Funds held under reinsurance treaties with Certified Reinsurers ..............cccocoooieiiiiicincinc foe 0
39. Other ceded reinsurance payables/OffSELS ..........cociiiiiiiiiiiie s 0
40. Total ceded reinsurance payable/OffSELS ..........ccciiiiiiiiiiiie e 0
41. Total net credit for ceded reinsurance 5,574,120,848
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL b o 14,697,410 |........... 3,477,879 [ 21,385 [ 0 e 18,196,644 |............... 462,777
2. AIESKa .. AK b fos 3,076,892 |............... 256,446 |.......ooeeeene 1,983 [ 0 3,335,271 [ 0
3. ATZONA v AZ ...62,728,663 ..26,603,811 |. .89,370,010 |.. 585,940
4. Arkansas .. - AR ...10,097,113 ... 2,184,455 | ... 12,283,759 |..
5. California .. - CA . 173,702,615 ..26,369,613 |. ..200,351,508 |..
6. CO0lorado .....cceeeeiiiiiiieee e co ...43,026,083 ... 5,067,472 |. 48,112,292 |..
7. CONNECHCUL ..ccveeuveeeiieiecie ettt CcT 34,583,009 ..12,817,870 |. .47,550,192 |..
8. Delaware ............. .. DE 7,091,564 |. .25,232,513 |..
9. District of Columbia . - DC 11,309, ....821,128 |. .... 12,136,861 |..
10, FlOMida .oeeeeeeecieeecee e . 144,372,839 ..61,872,148 |. ..206,770,448 |..
11.  Georgia ..32,749,751 ..12,896,550 |. ....45,683,647 |..
12, Hawaii oo HE e L fo 4,129,260 ... 1,144,988 |. ..5,275,004 |..
13. Idaho .... 14,290,098 ...2,285,384 |. .16,576,304 |..
14, MHNOIS ..oeveeiiiee ettt 51,536,387 ..11,994 813 |. .63,590,663 |..
15, INdi@na ..cc.eoeeiiiiieee s 13,309,305 3,108,303 |. .16,451,597 |..
16.  lowa ..... 22,389,737 .2,797,906 |. .25,203,460 |..
17. Kansas. .. 17,731,429 ....552,311 |. . .18,360,761 |..
18, Kentucky ......ccoevvinninnininininii KY el o 7,975,376 |.......... 1,622,876 | 31,705 | 0 e 9,629,957
19. Louisiana .. LA [l 10,978,047 |........... 2,807,785 | 8,41 e 0 e 13,794,246
20. Maine ....... - ME ....6,570,682 2,003,483 |. .. 8,580,810 |..
21.  Maryland ...... - MD ...26,449,318 ... 7,545,567 |. . .34,115,835 |..
22.  Massachusetts . ~ MA b 42,425,437 |.......... 18,235,666 |.......ccccceeeern. 80,4671 | 0 e 60,741,564
23.  Michigan ... ML el 47,184,063 |.......... 4,518,786 | 93,346 | 0 o 51,796,195
24.  Minnesota . - MN ...43,048,085 .52,803,774 |..
25.  Mississippi - MS ... 3,462,472 .. 4,553,586 |..
26. Missouri ... = MO |l o 17,484,084 |............1,964,007 |.....ooieeeeen 36,911 | 0 19,485,092
27.  Montana ........cccoveenninncnninninnicnnine. MT Lo s 5,772,193 [ooveeeeee e AT7,156 [ 1,397 [ 0 e 6,250,746
28. Nebraska .. 5,650,831 .. 6,477,855 |..
29. Nevada ........ ...28,671,676 .31,383,614 |.. ..158,291
30. New Hampshire NH [l o 12,293,808 ,810,895 | 9,986 [ 0 [ 16,114,689 |........... 2,248,098
31 New Jersey ..o N e b s 155,724,676 |.......... 66,064,263 |................ 413,599 [ 0 e 222,202,537 |........... 2,600,89
32, NEeW MEXICO ...cveeueeeieeiieeieeeeeeeeeeee e NM ool e 5,976,944 1,105,623 oo, 937 o O [ 7,087,504 |..
33. NewYork..... - NY . 261,101,135 ..15,366,323 |. .. 278,183,401 |..
34.  North Carolina .. NC ...37,025,224 . 12,041,219 |. ....49,109,495 |..
35.  North DaKota .........ccveeueeereecieeieeie e ND ... 2,467,682 ....100,000 |. .. 2,567,682 |..
36, ORIO e OH ...62,500,268 ..26,980,392 |. .89,540,071 |..
37.  Oklahoma . - OK ...21,971,378 ..29,512,687 |. .51,490,724 |..
38. Oregon......... . OR ...15,254 578 ....3,124,239 |. ....18,393,348 |..
39.  Pennsylvania ........cccoceoerenenenee e PA 154,214,827 79,114,048 |. ..233,609, 168 |..
40. Rhode ISIand ..........coceeeveeeeieeeeiee e RI ... 7,608,305 830,917 e 13,621 [ O o 7,952,843 |..
41.  South Carolina . . ... 16,265,316 7,891,478 |. .24,171,485 |..
42.  South Dakota ... . ...10,025, 139 .... 147,100 |. .10,179,388 |..
43, TENNESSEE ...oveeeveeeceeeeeteee e e e seee e N ...32,683,398 4,846,374 |. .37,590,241 |..
44, TEXAS cocuveeeireeeiiee ettt TX . 119,346,682 ..19,629,276 |. .. 139,072,523 |..
45. Utah..... - uUT ...51,045,551 ..16,878,985 |. .67,926,029 |..
46.  Vermont - VT .... 8,349,386 ... 1,480,587 |. . ...9,841,515 |..
47.  Virginia ..... VA el 35,284,615 |.......... 17,223,695 |...ooovovinnnn 08,214 [ 0 e 52,573,523
48.  Washington .. - WA Lo o 54,357,339 |.......... 49,978,054 |......coovvvreeen 27,650 [ 0 e 104,363,042
49.  West Virginia - WV 13,056,308 |..........4,919,789 [.....oooinnneen 464 [ 0 e 7,976,560 |..
50. Wisconsin .... - WI ...24,392,251 . .29,078,979 |..
51. Wyoming ......... WY b o 6,196,864 |........... 1,758,846 [.....ccceovvvnrrvereecc O oo 0 e 7,955,710
52. American Samoa . .. AS
53.  Guam .............. .. GU 0]
54. Puerto Rico ...... .. PR ..507,624 |..
55. U.S. Virgin Islands ...... VI
56. Northern Mariana Islands .. MP
57. Canada ......cccccceeeuveenunens . K ..
58.  Aggregate Other Alien . e 1,925,478 [ 4,500 |. ...6,489 |..
59.  Subtotal .....cceeiiiiiiiieeeeeeceee e | L XXX fen 2,017,096, 121 |........ 601,793,129 |............... 4,572,146
90.
91.
additions and annuities. ... foee XXX foreeeeen 117,808,909 | O O D
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............eceeveereerereereennas foene DO N ISR [0 R [V O foriiiiiiiiiiiiiee O e 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................|..... DO & N T 3,356,595 ..o O oo O e 0 e 3,356,595
94.  Aggregate or other amounts not allocable by State. | U VTR 1,461,709 | O o O e O 1,461,709 |..
95.  Totals (Direct BUSINESS)........covevereereienenenenennd| XXX oo 2,139,773,394 |........ 601,793,129 |............... 4,572,146 |................ 57,989 |..... 2,746,196,658
96.  Plus reinsurance assumed... e XXX o 11,831,061 [ O e O Lo 0 e 11,831,061
97  Totals (All Business)........ o XXX .2,151,604,455 601,793,129 |.............. 4,572,146 |................ 57,989 |..... 2,758,027,719 |..
98. Less reinsurance ceded............cooueeueeeueeereevueesneennna| . XXX | 1,924,399,492 |.......... 24,264,939 |.............. 4,414 104 |................ 27,260 |..... 1,953,105,795
99. Totals (All Business) less Reinsurance Ceded XXX 227,204,963 577,528,190 804,921,924
DETAILS OF WRITE-INS
58001. Military APO/FPO .....cocoieieeiieeeeeeeeee e o XXX 1,936,467 |.coooovveiiiinn
58002. e XXX....
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX oo [ R [V T 0 ferveineineiieins O [ [V A, 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 1,925,478 4,500 6,489 1,936,467 0
9401. Internal Replacements ........c.ccoovoveoveeceeeeeeeee e XXX oo feeereeannns 1,461,709 | [0 (1) SRR | I AR, 1,461,709 |.ooveeiieee, 0
9402. e XXX
9403. ce XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...ocvvruviriiiiiieiiieriie e sieesieesieeneeeneees | XXX oo (O (O O [0 S | I ISR [V A, 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 1,461,709 0 0 1,461,709 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............ccccoeveen ... 50 4. Q- Qualified - Qualified or accredited reinsurer..............ccccoevvveiiiiniiinens . 0
2. R - Registered - Non-domiciled RRGS..........cccciiiiiiiiiiiiiiiciiicciic e, 0 5. N-None of the above - Not allowed to write business in the state............. ....... 7

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
The life and annuity premiums are applied to the respective states based on the state of residence* of the premium payor**.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA i AL oo 14,697,410 |........... 3,477,879 | 0 | 0 | 462,777 |.......... 18,638,066

2. AIBSKA .o AK o 3,076,892 |............... 256,446 |...oeoeeeereeeeeeen O [ 0 e [V 3,333,338

3. ATZONA oo AZ ... 62,728,663 |......... 26,603,811 [ O e 0 e 585,940 |.......... 89,918,413

4. ATKANSES ..ot AR [ 10,097,113 |.......... 2,184,455 | O e 0 507,790 |.......... 12,789,358

5. California ......cceveeeeiiinrssieee e CA | 173,702,615 |......... 26,369,613 [ 0 o 0 [ 2,515,007 |........ 202,587,235

6. Colorado .......cceceveeverieeereeeeieeeeeeeeeseesereenareess. GO [ 43,026,083 |............ 5,067,472 [ O [ 0 [ 1,871,190 |......... 49,964,745

7. CONNECHCUL ...t CT | 34,583,009 |.......... 12,817,870 | O i 0 e 2,620,113 |.......... 50,020,991

8. DEIaWArE .....c.oeiiiiiieieee e DE | 18,121,335 |........... 7,091,564 | 0 o 0 720,086 |.......... 25,932,985

9. District of COIUMDIA .....cvvuviiiirerieieieieeee e DC | 11,309,772 |...covene. 821,128 [ 0 i O e 175,697 |......... 12,306,596
10, FIOMA .ot FL oo 144,372,839 |.......... 61,872,148 | O e 0 e 3,183,287 |........ 209,428,274
11. Georgia ... i 32,749,751 |.......... 12,896,550 |.. .. ..1,180,413 |.........46,826,714
12, HAWA . HE o 4,129,260 |........... 1,144,988 | O [ 0 | 232,276 |.......... 5,506,524
13, 1d8N0 e ID | 14,290,098 |............ 2,285,384 | 0 o 0 415,393 |......... 16,990,875
14, MNOIS .ottt IL o | 51,536,387 |.......... 11,994,813 | 0 e 0 e 5,027,344 |......... 68,558,544
15, INGIANA «.eviieiiieee IN | 13,309,305 |............ 3,108,303 |...oovevvvriieien O [ 0 e 676,625 |......... 17,094,232
16, JOWA .ot A | 22,389,737 |...ccuneee 2,797,906 |..ooeeeernrcicneecn O [ 0 s 144,089 |.......... 25,331,732
17, KANSAS .o KS | 17,731,429 |............... 552,311 | O i 0 o [V 18,283,741
18, KENLUCKY ...ovieiiiiiceicicee e [1Q N 7,975,376 |............ 1,622,876 |oeceeerveccreenenn 0 e 0 e 1,634,402 |.......... 11,232,654
19, LOUISIANG -.eueeeeeiieieeeieieeeieee e LA | 10,978,047 |............ 2,807,785 ..o O [ 0 e 955,59 |.......... 14,741,428
20, MAINE ..ottt ME |..ccooene 6,570,682 |............ 2,003,483 ..o O [ 0 [ 276,339 |.......... 8,850,504
21, Maryland ........coceeiiiie e MD |......... 26,449,318 |........... 7,545,567 |.ocevcrinniceien O [ 0 [ 2,579,717 |......... 36,574,602
22. Massachusetts ... . MA ....42,425 437 |.......... 18,235,666 |.. .. 4,107,377 |..........64,768,480
23, MIChIGAN .o ML e 47,184,063 |............ 4,518,786 | 0 o 0 e 982,366 |.......... 52,685,215
24, MINNESOLA ... MN oo 43,048,085 |........... 9,680,158 |..cvcvoveeernen 0 e 0 e 1,748,285 |......... 54,476,528
25, MISSISSIPPI «.vvevenerereerereeeeneneeeneeeeeeaeseeeeseseeeeeesenens MS | 3,462,472 |........... 1,001,115 | O i 0 e 135,211 [ 4,688,797
26, MISSOUI ..ottt MO |..ccoene 17,484,084 |............ 1,964,097 |ooceernecceinenn 0 e 0 e 1,820,582 |.......... 21,268,763
27, MONEANA ... MT oo 5,772,193 ..o A77,156 v O i 0 o [V 6,249,348
28.  NEbraska .........cocoveueueiriniririrsieieieeeet e NE | 5,650,831 |............... 815,272 oo O e 0 o [V 6,466,103
29, NEVAAE ....oveiiiiiiieeee e NV o 28,671,676 |............ 2,711,559 | 0 i 0 o 158,291 |.......... 31,541,526
30. New Hampshire ........cccccceeeirininnennecceeeeeeeene NH | 12,293,808 |............ 3,810,895 | 0 o 0 e 2,248,008 |.......... 18,352,802
31, NEW JEISEY ..ovimininiiieeieeeieeee et NJ e 155,724,676 |.......... 66,064,263 |........cccovcvvnnee O Joviiiiiniiieeenn 0 e 2,600,895 |........ 224,389,833
32, NEW MEXICO ...vvveieieeeeeeeeeee ettt [NV, A 5,976,944 |.......... 1,105,623 |.oooveeeeeeeeeeecne O e O [ [V — 7,082,567
33. New York .... NY |.......261,101,135 |......... 15,366,323 |.. ........ 216,467,458
34. North Caroling ..........ccccecevveveeeeeeeeeeeeieesveeesieensieee. NG o 37,025,224 |.......... 12,041,219 [ 0 [t 0 [ 963,222 ... 50,029,665
35.  North Dakota .......cccccoeveeeeeieeeeesieeseeseeseeeieeee. ND i 2,467,682 |............... 100,000 ....ocoveevervrrreeee 0 oo 0 e [V 2,567,682
36.  OhIO coovivceiiiceiceeeeeeeveceeeee s seesenes. OH o 62,500,268 |.......... 26,980,392 |..ooveerrrreeeeen O e 0 e 1,878,009 |.......... 91,358,669
37.  OKIAhOMA ..o OKC [ 21,971,378 |.......... 29,512,687 348,850 |.......... 51,832,915
38. ....15,254 578 |........... 3,124,239 |.. 785,000 |.......... 19,163,818
39.  Pennsylvania ..........ccccoceevreeieeneensiessenisenesene. PA i 154,214,827 |......... 79,114,948 | 0 i 0 o 6,561,847 |........ 239,891,623
40. Rhode Island .........c.ccccceeeveeveeeeeceeeceeeceeeeeeieeeeee. R i 7,608,305 |....cc...e. 330,917 | 0 o 0 o 485,824 |........... 8,425,046
41, South Caroling .........ccceevvveeneeereseiseeseeseessienss. SC o, 16,265,316 |............ 7,891,478 [ 0 e 0 e 1,093,592 |.......... 25,250,385
42.  South DAKOta .......cccoevevevevereeeieeeieeeeeeeeeeeeeeiee. SD e 10,025,139 |.oovreenene 147,100 [ O ot 0 [V 10,172,239
43, TENNESSEE ..coovevveeerieieieieesieneseeseesieesieeseenens. TN i 32,683,398 |........... 4,846,374 | O [ 0 e 942,931 |.......... 38,472,704
B4, TEXAS ..ceeoveeereeerereereeeieeeeeeereeeeeeeeeeneesnssesneneinees TX e, 119,346,682 |.......... 19,629,276 |..oovovvcrrneee 0 e 0 o 5,846,849 |........ 144,822,807
45, Utah .. UT i 51,045,551 |......... 16,878,985 | 0 i 0 s 363,885 |......... 68,288,421
46, VeIrMONt ..o VT o 8,349,386 |........... 1,480,587 | 0 e 0 e [V 9,829,973
A7, VIrGINIA .o VA ... 35,284,615 |......... 17,223,695 | 0 o 0 o 5,856,780 |.......... 58,365,089
48, Washington ... WA [ 54,357,339 |......... 49,978,054 381,291 |........ 104,716,683
49, WeSt VIrginia ......cccveoirirrerieieieieeeneneseseseieieieeeens WV [ 3,056,308 |. ..4,919,789 |. .288,500 |........... 8,264,605
50.  WISCONSIN ..covininiiiiieieicece e WI e 24,392,251 |........... 4,666,779 775,016 |......... 29,834,046
51, WYOMING -ttt WY | 6,196,864 |............ 1,758,846 |..ocvvvvcvceinn 0 e 0 [ [V 7,955,710
52.  AMEriCaNn SAMOA ........c.ccueuiueuiieeiieeeieeseieeseieeseieens AS o [V 0 oo 0 e 0 e (U 0
53, GUAM .ottt e (€U N [V 0 oo 0 foci 0 e [V R 0
54. PUEMO RICO .....cveveveeeeeeeeeeeseeeeeeeeeeneseeesieesieenis. PR oo 504,378 |...ceeeeereeinne 0 [ O e 0 | [V 504,378
55.  U.S.Virgin ISIands .........cccccevevevevevereecceeeeeeeeeeeee. VI e [V 0 oo 0 foci 0 e [V R 0
56. Northern Mariana ISIands ...........ccccococecenereniccennne MP [ [V 0 oo 0 e 0 e [V O, 0
57. CANAUA ... [07.Y,1] SR (CX | N 0 oo 0 foci 0 e (1 630
58. Aggregate Other AlIeN ..........cccccevevvvreeereverrieennnns (o) N 1,925,478 | 4,500 | 0 e 0 e [V 1,929,978
59. Total 2,017,096, 121 601,793,129 66,136,789 2,685,026,039

51




cs

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300
I
| | | |
The Penn Insurance and Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Hornor Townsend &
Annuity Company Company Management, LLC Management Multi-Series Kent, LLC.
(NAIC Code 93262-DE) (NAIC Code 68632-CT) 23-2566941 Fund (Master), LLC 23-1706189
23-2142731 06-0523876 | Series B |
Penn Mutual AM 1847 82-1995175 HTK Insurance Agency,
Income Fund HLS I, LLC | Inc.
PIA Reinsurance Company 85-1310973 87-2907579 Penn Mutual Asset 23-2667559
of Delaware | Management Multi-Series
(NAIC Code 15370-DE) The Penn Insurance and Fund, LLC Penn Series Funds, Inc.
46-4355668 Annuity Company of New Independence Square (Onshore Series B) 23-2209178
York Properties, LLC 82-1533643
Dresher Run |, LLC (NAIC Code 13588-NY) 23-1918844 Penn Mutual Payroll
] 47-5413232 13-4337991 Administration, LLC

The Savings Bank Life
Insurance Company
Agency, LLC
No FEIN

Janney Montgomery
Scott, LLC
23-0731260

Penn Mutual AM Strategic
Income Fund

82-4914289

Janney Trust
Company, LLC
84-3140820

Janney Capital
Management, LLC
45-5066619

Janney Private Equity
Company, Inc.
23-3028607

JMS Resources, Inc.
23-3028607

27-5126301

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 L[ e [ e 67644 ....[23-0952300 .. | ceeercierns | eeeeereeeniee [ e The Penn Mutual Life Insurance Company ....... WPAL ] RE.eiieoe | eerree et snree s [ oo 000000 Liii | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... LDE] s DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s CYES ] e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 15370 ... [46-4355668 .. | ...ooeeeriiien | ereiininiiiiiinn | e PIA Reinsurance Company of Delaware | ........ CDE] e DS........ The Penn Insurance and Annuity Company .... |OWNership..........eeeeeeeememeueenennnnns 21001000 ... | eeeee s CYES ] e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 231706189 .. | .eeeevieeiiine | eeeeeenminnninnn | e Hornor Townsend & Kent, LLC .......cccevvvereenens LPAL] DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 23-2667559 .. | eeeieiieiiinn | eeeeeeneeenninen | e HTK Insurance Agency, Inc. ........ccccceeeeunnee LDE] s DS........ Hornor Townsend & Kent, LLC ................... OWNErship..coeeeeeeeeee e 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 23-1918844 .. | .ooiiiiiiiiiin | e | e Independence Square Properties, LLC ........... PA....f.eeees DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2566941 .. | eeiiiiiiiiiin | eeeeeeiiieiiiien | e Penn Mutual Asset Management, LLC .............. PAL] e DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccuueeeeeemumeenennnnns 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B TR N 85-1310973 .| oreeeeeeei | e | e Penn Mutual AM 1847 Income Fund ................ LPALLL 0TH....... Penn Mutual Asset Management, LLC ........... INfIUBNCE. ..eeeeeeeieeeee e 00,000 i ] s GNO e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 232200178 .. | eeviiiiiiiiinn | eeeeeeeenennieee | e Penn Series Fund, Inc. ......cccoeeeiiiiiiiiiinns PAL] e DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuemmmuneennnnnnns 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 27-5126301 .. | ceveieieiiiinn | eeeeeeiiieininee | e Penn Mutual Payroll Administration, LLC ..... PA....f.eeees DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 454797815 .| i | eeeeeeeeieinieen | e ILS Holdings, LLC ..eoereeeeeiiiiiiiiieiiieees PAL] e DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuemmmuneennnnnnns 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 82-5050907 .. | eeeererrriinn | eeeeeeeeeenninen | e myWorth, LLC ...eeeeeeeiiiiiieieieeee LPAL] DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 230731260 .. | ceveeeeereennn | eeeeenneienninee | e Janney Montgomery Scott, LLC .......covvvvveeenees PAL] e DS........ Independence Square Properties, LLC ........ OWNErship..ccoeeeeeeeeeeeeeeee e 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 45-5066619 .. | .eeevererriinn | ereerriiieiniien | e Janney Capital Management, LLC .............c.... PAL] e DS........ Janney Montgomery Scott, LLC ........cceeeeens OWNErship..coeeeeeeeeee e 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2159959 .. | iiiiiiiiiiinn | eeeeeeeneennieen | e JMS Resources, INC. ooeeeeeeeeieieiiiiiiieeeeeees PAL] e DS........ Janney Montgomery Scott, LLC ........ccceeeens OWNErship..ccoeeeeeeeeeeeeeeee e 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e 84-3140820 .. | .eeerrerrriinn | ereeeeieeinninen | e Janney Trust Company, LLC ......ccceeeeeeeeenenns LN DS........ Janney Montgomery Scott, LLC ........cceeeeens OWNErship..coeeeeeeeeee e 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-3028607 .. | .eeeeeerrerinn | erveeeeneenninen | e Janney Private Equity Company, Inc. ........... CDE] e DS........ JMS Resources, INC. .....cceueemennnniiiiiinnnes OWNErship..ccoeeeeeeeeeeeeeeee e 21001000 ... | eeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeees | s e A7-5413232 .| e | e | Dresher Run I, LLC oooeeeeeeeeeeeeeeeeeeeeeeeeees LDE] s DS........ The Penn Insurance and Annuity Company .... |OWNership..........eeeeeeeememeueenennnnns 21001000 ... | eeeee s N0 e
The Penn Mutual Life Insurance Company Penn Mutual Asset Management Multi-Series The Penn Mutual Life Insurance Company
B T N 82-1995175 .| eveeeeiieis | e | e Fund (Master), LLC - Series B .......ceevuunennn LPALLL 0TH....... The Penn Mutual Life Insurance Company .... | Influence.........cccoeeiiiiiiins 00,000 i ] s . NO...... U
The Penn Mutual Life Insurance Company Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series The Penn Mutual Life Insurance Company
20850 [ e | e e 82-1533643 .. [ .eeerevienie [ e | e Fund, LLC (0NShOre) ...eeecvvernueieriirieiieeenins LPAL] OTH....... Fund (Master), LLC - Series B ......c........ INFIUBNCE. oo 000000 Loi et -.NO...... I R
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 82-4914289 .. | .iiiiiiiiiiiin | i | e Penn Mutual AM Strategic Income Fund .......... PA.....f..cct OTH....... The Penn Mutual Life Insurance Company .... | Influence.........cccoeeiiiiiiins 000000 it | e .. NO...... [ R
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e | e e 87-2907579 .. | eveeeveenee | e | e HLS 1, LLC e LDE] NIA....... Penn Mutual Asset Management, LLC ........... OWNEISNIP..eeeveeesree e e 100,000 .| e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 68632 ....|06-0523876 .. | ..ceeeveviiiir | eerriiiiiiiiiien | e Vantis Life Insurance Company ...........ccc.... O] e DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........ccccueeemmeuuneennnnnnns 21001000 ... | eeeeee s CYES ] e
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 L] e | e 13588 ... [ 134337991 .. | oo | e | e YOTK ettt LN DS........ The Penn Mutual Life Insurance Company .... |OWNErship..........cccueeuememunnennnnnnnns 21001000 ... | eeeee s CYES ] e
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeeee e | e ] ] i | e | e Agency, LLC ooorreieiei JL 02 DR I DS........ Vantis Life Insurance Company ................ OWNErship..ccoeeeeeeeeeeeeeeee e 21001000 ... | eeeeee s N0 e
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Asterisk

Explanation

Entity over which The Penn Mutual Life Insurance Company has Significant iNFIUBNCE, DUL N0 OWNEISRID. oeiiiiiiiiiiiii ettt ettt et e e bt e et e s et eaeeeheeehe e e bt e ebe e st e at e eaeeeas e easeeHeeeh e e b e e e £ e me e eas e emseeaeeeeeeeE e e eh e e b e e e e eateem s e eae e eeeeeeeeeh e e b e e b e em e e e aeeeas e emseee s e eReeeE e e eE e e e e ea e e ea e e ea b e eae e eh e e eE e e eb e e b e e s e emseemseemneaneeaneeaneenbeans
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
23-0952300 ..... The Penn Mutual Life Insurance Company ... |.....c....... 146,896,088 |............. (110,000,000) |......ccevevevreercerrnrrrne 0 Joeeiiiriiccinneceee O s 70,718,112 e 40,809,929 148,424,129 |............ 3,600,637,092
23-0731260 ..... Janney Montgomery Scott, LLC ....cccovviicens forereriicinne (51,539,117)|.... .(21,085,022)|.... (72,624,139)|....
.. [23-2566941 ..... Penn Mutual Asset Management, LLC .(90,000,000)|.... .. 13,129,475 |.... (76,870,525)]....
23-1706189 ..... Hornor Townsend & Kent, INC. .occooovviriiins fooverrnniiccirecccinne 0 o 0 e 0 0 L (8,397,211) e e e 0 (8,397,211)
23-2142731 ..... The Penn Insurance & Annuity Company ....... 20,000,000 |....oeeeeeeererrereieiennens 0 i 0 e (56,801,772)...cccvcvrnne (30,784,507)]... (72,943,250)|.............. (953,227,733)
..40,000,000 |.... ..3,311,224 |.... .(29,890,024)]... .. 13,421,200 |.... (2,422,872,472)
................... 2,391,603 |....ccoovericricnienn .0 - ceeereeeeneeens 37,391,603 |0
[V 31,598,193 |...coconve. (224,536,887)

46-4355668 ..... PIA Reinsurance Company of Delaware | ...
35,000,000

06-0523876 ..... Vantis Life Insurance Company ...................
13-4337991 ... The Penn Insurance and Annuity Company of
0 15,000,000 |....oovovererireiereiine 0 oo 0

NEW YOTK oveieieiieieieeeeice e [

(3,266,400)|................ 19,864,602 |.......coooveri [

9999999 Control Totals
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SCHEDULEY

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control\ of Control\
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
.......................... 0.000 s ceererenereeenennenen 0.000 | NOLL

The Penn Mutual Life Insurance Company ....................
The Penn Insurance and Annuity Company .
PIA Reinsurance Company of Delaware | .......c.ccccccene.
Vantis Life Insurance Company ..........ccccoceeivveveenne.
The Penn Insurance and Annuity Company of New York .

NZA e
The Penn Mutual Life Insurance Company .
The Penn Insurance and Annuity Company
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company

.... 100.000

.... 100.000

The Penn Mutual Life Insurance Company ...
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company
The Penn Mutual Life Insurance Company ...




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArCh 12 ..........ccccviieiuiueiiiiiiicieie ettt YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fiEA DY IMAICH 12 .........c.cuiiiieieeieteiiieesete ettt ettt s ettt ee e s bbb s e e s bbb ss et s b s se s es bbb se s b e b b s ettt s s s s bbb sn s eee YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filEd DY ADFil 17 ........c.ceueiiieieueieiieeiete ettt sttt s s s et s e ses s s s sesesnas YES
6. Wil the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 1? (Not applicable t0 fraterNal DENETit SOCIBHES) ...........ccoccueueiereeeeceeteteeeeeeecte e teseeeesste et esesesssaetesesesessssssetesesnsssesesesasensssesesssesensssesesesassnsssnsesasasensnsnsasas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 17 .........ccuiiiiiiieiieriiiiieeeeie ettt sttt be b sesetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueviiiieieeieieieieeee ettt a s s et s st s et s s ansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccooiiiiiiiiiiiiicie YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccocvvinnnniniiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt st e s s s s ae e et et s s e seseees et s s sesee et s s s snssees s s s ssseseses s s snsnseses s s sssnseses s s sssnsesesasssanansesasnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 17 ..........ccccoviiiniiiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 172 .ottt et e st et e s s e e e e e e s es s ass e s e e e s s s s s st e s e s enssssseeeees s ssssseses s s snanses et s s ssanseses s s ssanaeses s s ssansesesssssssnsnsesasasarsnsesna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 ..ottt eaeae et e s aeae s et s s assseese s s sssanseses s sasssseses s s assnsesas s s snsnsssssasssassnsssssassanansnsasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........cocucueieieeeeceeee ettt ea ettt s et s s s e ae e st es s ssa et eses s s asssaesssansasansesannsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically With the NAIC bY MAICH 172 ..........coooiueueioieeeceeeeeeeeee ettt s e s aeae s s s s asasassesassanasansanas YES
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........cocuiueioeeieeeceeee ettt e ettt ee et s s s e s e s st es s asa et e ses s s asseeesss s s asaesnsannansnanen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY MArCH 17 ........c.o.ovieceeeeeeeeceeeee ettt sae ettt s s e e e et s s sasaeseeesesssasssseaeses s snsssssss s s snsnsssssassassnsesssasasssanensssanarans NO
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Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSS T RSP

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
L=l 3 R ST TP TP U U PP URURPRPRPITNY

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiicie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...ttt e st e e st e s e st e st e st e s e e s e e et e st e st e se e st e s e et e st ene e st et e e et et et et eneennans

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt ettt e eh e et e ae e st e st e s e e e s e e ea e e em e e ea e e ea e e s e e s e e s e emseemeeemeeemeeemeeemeeeneenseenseenseenseennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L LY LG oY 1 =T o o e ST TO TR PO RS RT PRSPPI

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Care Receivables Supplement be filed with the state of domicile and the NAIC by March 17 .........ccciiiiiiiiiiiee e

APRIL FILING
Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by

Y L1 USRS PPPN
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 ...

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..
Will the Accident and Health Policy Experience Exhibit be filed DY ADFl 17 ...ttt st esbeesbeenneens
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 17 ......cociiiiiiiiieeeeeeeee
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the NAIC by

ATl 12 ettt ettt te e te e teeateeateeateeae e st e st eteeaaeenteenteenteesteenee st eseeaseeaseeateenteenteenteeseeeae e seeseenteenseenteenteenbeeneeeneenneenen

Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 .

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 17 ....

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by APFil 17 ....ooiiiiiiii
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 12 ..o

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 1? .......c.cceoeieens
Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 1? ..

AUGUST FILING
Will Management’'s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]
Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Health Care Receivables Supplement [Document Identifier 470]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Credit Insurance Experience Exhibit [Document Identifier 230]

Supplemental Health Care Exhibit (Parts 1, 2 and 3) [Document Identifier 216]

Supplemental Health Care Exhibit's Expense Allocation Report
[Document Identifier 217]

6
6
6
6
6
6
6
6
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7 6
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7 6
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4 4 2 0 2 2 2 1 6 0
4 4 2 0 2 2 2 1 7 0

0
0
0
0
0
0
0
0

0
0
0
0
0
0
0

0

0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

Nonadmitted Assets

Nonadmitted Assets

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Agents RECEIVADIE ....cocoovovivieiecececiceeeee et oo 17,635,894 |................... 9,329,745 |.......o.o...... 8,306,149 |...cccovennnne 9,561,841
2505.  Other ASSELS ...ooiiieeecececc e oo 87,202,123 |.ccverirnne 76,770,597 |....oooee.... 10,431,526 |................ 10,447,913
2597. Summary of remaining write-ins for Line 25 from overflow page 104,838,017 86,100,342 18,737,675 20,009,754
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504, OEher LiabiliTies cooiiiiiiecececeieiiee ettt ettt ettt et s s s st s et et eseae s s et e s e st e b et esean s esssesesesesesnsnnenans [eanannnenesesenas 6,200,048 |................ 22,995,305
2597. Summary of remaining write-ins for Line 25 from overflow page 6,200,048 22,995,305
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704, QTNEE EXPENSES ...eiuieiieieetetcteeeeee ettt ettt ettt ettt ettt se e st e s e s et e b et e s e ss s es e s e s e s e s et esess s eseses et e b et esessssesss et esesesesess st ssasesetesesesnanasssana [eenneseseseseseananas (1,716) [ 2,640,258
2797. Summary of remaining write-ins for Line 27 from overflow page (1,716) 2,640,258
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets

(Col. 2-Col. 1)

2504.  Suspense

............................................................................................................................................................................. 47 112,106
2505. Other Assets 09,616 |.vveveeeeeee 712,148 | 2,532
2597. Summary of remaining write-ins for Line 25 from overflow page 709,663 114,638
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 27

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704.  Other EXPENSES ..ottt snsnssesennnns | |eessssssanenennnnnnanan (1,796) s [V (1,716) e (1 R [0 O [0 [0 O [0 O
2797.  Summary of remaining write-ins for Line 27 from overflow page (1,716) 0 (1,716) 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 27
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
2704.  Other EXPENSES ....ccooiiiiueiririiiciciesreseeeieisiseseeeieeesesesnsssesssennnnns [orenenenessnennnenenns O fooinicissniicens [V (1 [V (1 [V [V [V [V [V [V
2797.  Summary of remaining write-ins for Line 27 from overflow page 0 0 0 0 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Group Life Insurance Line 27
1 2 3 4 5 6 7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
2704, OLhEr EXPENSES ...oiiiiiiicieicieiciiieisisie ettt nenenenene[oaesesessnesnensesenans (1,716) e [0 [V (1,716) e [V ST [V S [0 [0
2797.  Summary of remaining write-ins for Line 27 from overflow page (1,716) 0 0 (1,716) 0 0 0 0
Additional Write-ins for Analysis of Operations - Individual Annuities Line 27
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
2704, OENEE EXPENSES ..oiuiiiiiiieetcteteeit ettt ettt ettt ettt bbb s st e s 24 s e b e s e s e st e s e s a8 b e s e s e s e At e s s s e s e b et esent st e s e s e s esese s et et et esesenesenenene [oeteseneent et et te st e [0 TS [V ST [0 AR [0 ORI [0 O [0 O
2797.  Summary of remaining write-ins for Line 27 from overflow page 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Group Annuities Line 27
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
2704, OEREE EXPENSES ..oiuiiiiieetctetieiiet ettt ettt ettt ettt et s st s e s et s e s e s e s e b e s e s e st e e s e s a8 e b e s e s e s et s s s s e b e b et es e st et e s e s e s esese s et s et esesenesenenens [oebesenetet et etete s et e [0 TS [V ST [0 AR [0 AR [0 AR [0 AR
2797.  Summary of remaining write-ins for Line 27 from overflow page 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Accident and Health Line 27
1 Comprehensive 4 5 6 7 9 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
2704.  Other EXPENSES ...ocoovvivieieieicieiiiiieieieieie et sssseienes |oesesssisseseseseenens [V [V R [V [V O [V [V R [0 A 0 [ 0 o [0 [0 A [0
2797.  Summary of remaining write-ins for Line 27 from overflow page 0 0 0 0 0 0 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....ooieeiriiicecieieisne et sesees oo 986,747,753 |............. 5.195 ... 986,747,754 |.....oovne 0f..... 986,747,754 |............. 5.199
1.02 All Other GOVEIMMENLS .........oovveeeeeeieieiieieeeeeeeee e s 6,000,000 |............. 0.032 |......... 6,000,000 |....oocveeeeeicnnes [ 6,000,000 |............. 0.032
1.03 U.S. states, territories and possessions, etc. guaranteed 49,871,505 |............. 0.263 |........ 49,871,505 |.....cccovvvrenn 0 i 49,871,505
1.04 U.S. political subdivisions of states, territories, and possessions,
QUATANTEET ...t e 318,955,748 |............. 1.679 |...... 318,955,746 |.....coonn 0f..... 318,955,746
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUATANTEET ...t s s snnnna] 1,916,851,233 |........... 10.092 .. 1,916,851,229 |......cocvviinnne 01].1,916,851,229
1.06 Industrial and MISCElANEOUS ..............cocorurirurieieieieieieieeeeeiee e .10,117,822,879 |............ 53.267 [.10,117,822,865 |.......covoveueeeenne 0 (.10,117,822,865
1.07 Hybrid securities ............. e 273,204,408 |............ 1.438 |...... 273,204,404 |.....coovn 0f..... 273,204,404
1.08 Parent, subsidiaries and affiliates ..............c.cccceeieieeeiiiciciecieeeeeeee e e 0 fereeennnn 0000 [ [V SRR | ISR 0
1.09 SVO identified fUNGAS .......cvvirieieiieririceeir e e 387,680 |............. 0.002 |............. 387,680 | 0 [ 387,680
1.10 Unaffiliated bank loans ... 3,037,284 |. .. 3,037,284 |.. 3,037,284 |....
1.11 Unaffiliated certificates of d@POSIt ............cccvcveeveveeeireeieeceeceecereeeee e 0fiieeeenn 0,000 [ 0 e O s 0
1.12 Total long-termM DONAS ........c.cvoveececeeeeeerecccee e 13,672,878,490 .13,672,878,467 |......ooeeeeenee 0 (.13,672,878,467
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ................ccoeeevevevevererereee e 51,966,391 |............. 0.274 |........ 51,966,391 [......oeviiaee 0f...... 51,966,391 |............. 0.274
2.02 Parent, subsidiaries and affiliates ...........ccccoerrieninnneeneee e [V 0.000 [.eeeevveiriennee 0 feeeieeeens (L R [ 0.000
2.03 Total preferred StOCKS .........ccevruiieieeeieieieteieeeeeee et e 51,966,391 |............. 0.274 |........ 51,966,391 [.....ooveree 0f...... 51,966,391 |............. 0.274
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................focc.c... 33,019,496 |............ 0.174 |........ 33,019,495 [ 0f. 33,019,495 |............. 0.174
3.02 Industrial and miscellaneous Other (Unaffiliated) ........c.cccoovvveeeeieees o [ 0.000 [.eeeeveverriennee 0 feeeieeeens [OOSR (O 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded .............cccccoovevevevereeen e 869,747,075 |............. 4.579 |...... 869,747,075 |...cooeveeeee 0l... 869,747,075 |............. 4.582
3.04 Parent, subsidiaries and affiliates Other ...........c.cooveernniieennneees oo [ 0.000 [.eeeeveverriennee 0 feeeieeeens (L R [ 0.000
3.05 MULUI FUNAS ...ttt ens s 9,537,549 |............. 0.050 |......... 9,537,549 | [V — 9,537,549 |............. 0.050
3.06 Unit iNVESIMENT rUSES .....c.viiiiicicieicee e e [V 0.000 [.eeevveiriennee 0 feeeieeeens (L R [ 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeeeeec et s [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
3.08 Exchange traded fUNS ............coeueueuriiiiieieieieeeee e e [V 0.000 [.eeeevveiriennee 0 feeeieeeens [OOSR (O 0.000
3.09 Total COMMON STOCKS ....evveeerceeeeerirenenceeeeeresesesseeaeeseseesseseessesenseeeseenes e 912,304,120 |.......... 4.808 |...... 912,304,119 | 0f..... 912,304,119 |.....c.... 4.807
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....coveeuieiieeiieiieiee sttt ettt seeeaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooeiiueeiieriierieesie ettt sree e
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiicicee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPEANY ...........cccveueveieiiieieieieieieseee e e 29,654,005 |............. 0.156 |...... 29,654,005 |......covevernee 0f.... 29,654,095 |............. 0.156
5.02 Properties held for production of iNCOME ..............ccueueverieeeereieereeeeeee e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
5.03 Properties Neld fOr SAIE ............ccocvevieveuieeeriiireeeeeeee e e (O 0.000 oo [OOSR [0 [0 I 0.000
5.04 TOtal r8al @STALE .....oveeeeceeeeeeieiciciceeee e e 29,654,005 |............. 0.156 |....... 29,654,005 |.....oooeie 0f...... 29,654,005 |............. 0.156
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccccerrniernrnineeeiesseseeseeseseseseeseeses o 45,346,593 |............. 0.239 |........ 45,346,594 |.........coevie [ — 45,346,59% |............. 0.239
6.02 Cash equivalents (Schedule E, Part 2) ..........cccocoeeeeveveviineeeerereenseesens foocee 311,458,684 |............. 1.640 |...... 311,458,685 |.......cooeen 0f..... 311,458,685 |............ 1.641
6.03 Short-term investments (Schedule DA) ...........cccooovvieveveeeeeeeeeeeeeeeee e 19,223,962 |............ 0.101 |........ 19,223,962 | [ 19,223,962 |............. 0.101
6.04 Total cash, cash equivalents and short-term investments .....................}...... 376,029,239 |............. 1.980 |...... 376,029,241 | 0. 376,029,241 |............. 1.981
7. CONTACE I0BNS ....eeeieiececieeeeeiee et e e es s ee s s s s esesnns s 553,784,913 |............. 2.916 |...... 553,784,913 [ 0f..... 553,784,913 |............. 2.918
8. Derivatives (SChedule DB) ..........ccouiiriririieeieineeieeeesee e . 1,171,084,770 |............ 6.165 [.. 1,171,084, 770 |......coovirecnne 0f.1,171,084,770 |............ 6.170
9. Other invested assets (Schedule BA) ............ccoceeveeeeccueeeeeeeeeee e ..2,225,953,439 |............ 11.7191..2,212,098,165 |.....cocveeeenee 0(.2,212,098,165 |........... 11.655
10.  ReCEIVaDIES fOr SECUMHIES ........c.vviiiieiiiciiieiieees e e 793,549 |............. 0.004 |............ 793,549 793,549
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) ......cccccoiiiiiiiiiiiiiiicccee, 0
13. Total invested assets 18,994,449,006 100.000 | 18,980,593,710 0 [ 18,980,593,710 100.000

SI01




10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririetetetetesetee st st tetese sttt st st e beseseses et sessesesesesesesesessss s e s ebesesese st s ss s e bebebesesane e <eessssannenanas 30,809,775
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN B) ........ciiiiiiiiitiie it bbbttt bbbttt bbb beaaesreerearesbestesaesaeeresaeanas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.c.euiiiiiiieeeeeeeece ettt e reresaesebeseeneeaeas 280,477 oo 280,477
Current year change in encumbrances:

3.1 TOtAIS, PArt 1, COIUMN T3 ....oiiitieiiiieieeietetet ettt ettt ettt s ee et s e s et e s et e s e se s ee e s et e s eb et esess s es et et eseseseseseas s as e s e s et et esesnss s se s seseseses bbb ebee et st neea bt ebeb et 0

3.2 TOtAlS, Pt 3, COIUMN 17 .ottt ettt te b e b te b b et E b b0 te LR b £t E b bt e o bbbttt 2o e emsnsea et nsen st et en 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ...ttt b ettt et e e st e saeesheesheeoh £ e be e bt e a bt ea et ea et eae e 4Rt e ehe e b e e bt e a bt em bt embeembeeReeabeeas oemeeseeseesseeste et eaane e 0
Deduct amounts received on diSpoSsals, Part 3, COIUMN 15 ...ttt ettt e et e sbee s bt esbeeebe e beeaseeaseeasesheeebeeebeesbe e beenbeenseemseeasesseeas Seseeseeeaseeaesaaesaeesaeaiaeas 0

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...utiiieiietetirece ettt ettt b b ee b e e s e E b b £ e R b £t E b ot b bttt 2o s ensnsea et s et s s 0

6.2 TOtAlS, PArt 3, COIUMN T3 ... .uiuiiiuiiiiiietetetet ettt ettt ettt s e e e st e s et e s et e s e ae s es e s et et et et esess e eses et et et eseseseas s es e s e s et et esesess s eseseseseseses bbb ebee et st neea bt ebebnaeae e 0 0
Deduct current year’s other than temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....ovuieieieieieeeietetet ettt ettt ettt a e et s a et et et e s eae s ee e s et e s eb et essss s eses et et et esesesnas s as et e s et esesesess s eseseseseseses bbb ebee et st neea e b bbb neeae e 0

7.2 TOLAIS, PArt 3, COIUMN 10 ...uviiieieeietiereceeietetse sttt te et e et ee bbb ee b b e e £t eeE b e ee bbb £ h bbb e 2o bbbttt 2o s ensnsma et esen s na et en 0 0
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .ttt ettt b e b st h bt E bbb bbb et bbbt ennna et s n s 1,436,159

8.2 TOtAlS, PArt 3, COIUMN D ....oeiee ettt e s ettt eee s et eteteses s s saetetesesnssseseseseseesssetesesasensssesesesssensesesesasasensssstesasasanas 16t etstEeb et ettt b et en e e s 0 1,436,159
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cceuruiuereririiririsisietetetesesess st stsse e sesesesess s s ssesetesesesesessssssesesesessessssnesenanns 29,654,093
[DI=Te [0 o) =T Mo o E=To (g a 11 C=To IR= 00 ToT0 L OO 0
Statement value at end of current period (LINE 9 MINUS LINE 10) ........ceiuiiiiriiiriiietetetesiist sttt tetetesesese et sae e tesesese e ssssssesesesesesess st ssesesesesesaseessssesesesesans oesesenessasanans 29,654,093

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMDEr 31 Of PriOr YEAT .........ciiiiiiiiii et —see e e e e e e e e e e e e e e e eeneen
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbbt bbb bbb bbbt bt s R e e R e e b e s b e sbesbesteeaesaeereereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) .........o ittt e e e e e e e e st e eaeeaae oeabeeabeeabe et e e besb e aaeesbeeas eeesseesseaseenaeeseeaeeaeennean
Capitalized deferred interest and other:

B ) = S =T i TR o1 10T o e OO PRPRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot b bbbt b bbb e b b se e b e oo b e e b e e b e e b e se e b e b e e b e b e saebe 228 HE SRS AR SR L e R oA L e R e R e e b e R e e b e Rt eseseseses st
FaXeTe (U= o) e TotoTU o | OO
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 9 ............... . e . R R B ¢t eeeeeaeeae e

5.2 Totals, Part 3, Column 8 ..... RN W Y T W W T Y

Total gain (loss) on disposals, Part 3, Column 18 NG . ... Y ! = FE USRS
Deduct amounts received on disposals, Part 3, CHlmn ... \GR......... A ..... )

Deduct amortization of premium and mortgage i ] e e L e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o b e b b e b e bt bt b b e s b b e b b e s e b e e b etk e e ab oA e S E e R e e s e bbb bbb e b b

O e = R e Ty A O o] [0 Ty T OO
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......cc.ccuiiiiiiiiiiiiiiiieieieeeies —eeeee e
TOtal VAIUBLION @IIOWANCE ... .ottt e bt e e e et et e e e e e e E oo R oS e e £ R e £ R e £ R e £ R e 4R e £ R e SR £ SR e e E e eE e SR e eRe SR e e R e e R e e e e e R e e R e e e e eReeReeeeeeeeaeaeeas SR e E e s e bbbt
ST o] col = I (g T= Y B o TU T O
Deduct total NONAAMIEA @MOUNLS ..ottt h e e e e e e E e h e e et s e £ e e e e Ee e E e £ e e SR e £ R e SR e e R e £ R e e R e e Re e e e e R e e R e e e e eheeeesReeeeeeeaae s S0 eAE e e e s e b e et et

Statement value of mortgages owned at end of current period (Lin€ 13 MINUS LINE T4) ......coiiiiiiiiiiiiie bbbttt m e e e e e e e eeneas
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........cceueueriiiiiirieietetetetiset sttt ettt st sessese st sesese st sessesesesesesese e ss s s e s ebesesesese e e ss e s sesesesenenes <eeseseanans 2,250,448,808
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cuiueueuiriiiiirisieteteieseet sttt tes et e e sttt sese e se st esesesesesese s ssssssesenesessinanas 46,828,570

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.c.oriiiiieieeeeeeeeeee ettt e reseseenenenes 379,174,468 ................ 426,003,038

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase (decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .....iuiieieiceiecece et a s s et s a8 s ettt s st (130,990,359)

5.2 TOLAIS, Pt 3, COIUMN 9 ..eoiiiiiiiteiieeitee ettt te st ee b8 ee b8 b8 b8 888 eE b8t b bbb bbb e e (11,640,915) ............. (142,631,274)
Total gain (I0Ss) 0N diSPOSAIS, Part 3, COIUMN T ... ..ottt ettt ettt s et sa et she e sheeoh £ e bt e bt e e bt ea et ea et eae e £h e e Ahe e b e e bt e a b e em bt em bt emeeeaeeabeens oeneeseeseesaeanseenteennens 0

Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ..........c.coiiiiuiiiitiiiteecteesteeestete ettt et et et et et et essetese st ese st ese et ete st eseesesessesessasessssessssesessesessesesass cesesensesennans 305,098, 156

Deduct amortization of Premium ANd AEPIECIAtION ............cccueueveveeececeeee et eeeeeeeeteteeesaeaesesesesesssseteseses s sssseeseses s assssesesas s sssssesesassssssssesessssassssssesesssnansssns <eesstsesesesananas 4,602,041

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtaIS, Pt 1, COIUMN 7 ..ot e e e e e e e s e e s e e e s e e s s e e s e e e s s e e s s e e e e s e s enaeeensesensesensesenaesensssenane s ses bt ee s e 1,398,641

9.2 TOtAlS, Pt 3, COIUMN 14 ....ouiiieiiitetierice ettt ettt te et ee bbb te b b4 e E b8 £t E b £t E bt s bbbttt 2o s ensn s ettt enen et se s 0 e 1,398,641
Deduct current year’s other than temporary impairment recognized:

10,1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt es bbb bt E b o £t E b £ o tE bbb e et E bbbt b e nsna et et e s enns e et en s 0

10.2 TOtaIS, PArt 3, COIUMN 11 ...ttt ettt ettt ettt ettt e ettt et sse e e ee e s s et e s e s eaess s es e s et et e s e s esessas s ss et esesesesessss s esasasa sene s ebebebebeetnen (434,423) ..o (434,423)
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10) .........cceeuiririririririiietetereiese sttt se s s s sesesens <eeseseanans 2,225,953,439
Deduct total NONAAMITIEA BMOUNTS ............o.iuiiieie ettt eereete et es e seees e sseeees e e se e s s ee e s e e s s e e e s e e e s e a2 s e a2 s e a2 e e e e s s 2 e e e s e e s s e b s s e e s e b s s e s s e e s s s e s s s seceeeeceesaes 13,855,274
Statement value at end of current period (LINE 11 MINUS LINE 12) .......ccuiiiiiiiiiiiieieieieriit st sistete ettt sttt ese e e s s b besese st s ssss b besesesese e ss st sesesens oeseeesenann 2,212,098, 165

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAN ............cccueueueeeeeeceeteteeeeesscaeteteseeesssaetesesesesssaesesesesesssaesesesasnsssesesesasssssessasasensssssesesasansnssansesans seessacaes 13,034,772,521

Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7 ..........c.ccucuiiiiuieiiteeiteeeitete ettt et et et et et e b e et eseetessstese st ese st esessese et eb et ebensebess st essssessssesessesessese s esensasens s sennesennane 3,361,416,556

ACCTUAL OF QISCOUNL ........oveveeeeeeie ettt s s s s a2 e s s ss e s s s s s 22 a8 e 082222 s s s s s e n s s e 202080 s et sttt nsessesse s s st 58,790,245

Unrealized valuation increase (decrease):

AP 1, COIUMN 12 Lottt et s st s e e e s et e 8 ees e ee s ee 8o s e s ee s S n s st s et ens e s e ens bbb (3,203,557)

4.2, Part 2, SECHON 1, COIUMN 15 ..ottt ettt sttt cs ettt b et e s s st h et et e et a b et et et s s b et ettt h et et ennas 2eesenensnaetasas (7,123,461)

4.3, Part 2, SECHON 2, COIUMN 13 .......uiviiioieiieiee et nss Soessetseeseenees (9,925,347)

4.4, Pt 4, COIUMN T ettt ettt e e R et E £ E £ b £ b E £t b £ b £ bbbt 7,788,248 ................ (12,464,117)
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........ciuiiiieieeecectete e ceete et eeeeseteaete et esseseaeteseseesssesesesesenssseaesesesessssseesasesessnsssesesesensssssesasassssnssessesasanas fesebesesasacnas (66,644,152)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccoiuiuiiieuiieeceeieeeeteeeeteee ettt s et e et et e et ese et e et eseeseseaseeseseneaen 1,587,384,098

DedUCt aMOTHZAtION OF PIEMIUM ........viiececeeeeeeeececeetete et eecaeaeee s e s sassetesesesssassesesesesssssseses s s sssssssesesasesssseesas s ssssseses s s s sssesesessssassesess s sssssesesansssanansesas seessssaceesees 145,431,401

Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ettt et eeee ettt et et et e e e ettt e et et et eeeseaeeeee et et eeeeeeeseeeee et et et eeeeeseseeeee et et eeeeeees et et eeeae et et eeeeeses et ee et et et et eeesenasesnennenasnnen (4,627,825)
8.2. Part 2, Section 1, ColUMN 19 ...ttt
8.3. Part 2, Section 2, Column 16
I =Y S 0e) 11 o T L= PR [ (4,627,825)

Deduct current year’s other than temporary impairment recognized:

9.1. Pt 1, COIUMN 14 L.ttt bbb E b€ s bR bbb b £ h b et bbbt en e a et 3,413,791
9.2, Part 2, SECHON 1, COIUMN 17 ....veieiiiieeeeeeeeee ettt ettt a sttt e s e s e s e s s s s s et et e s e s s asa s sttt eseseseasas s st eseseseans febebebeett et st naebebebebnataens 0
9.3. Part 2, SECHON 2, COIUMN 14 ...ttt ettt ettt ettt e et b bttt ettt s bt e bttt b et ettt seaets ansnsetesasansnsnes 1,233,937
9.4, PArt 4, COIUMN 13 ...oeeieieieeeeeee ettt ettt ettt se et et et et et et e s esese s eses et et e b et esses s as e s e s eseseseseseseeses et et e b et esesessesss e s e s et eseseas st es s s et bk ebee et ntneee ettt ebneeae e 0 4,647,728
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccovriiiiiiiiiiiiiiinesc s e 3,369,000
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-7T+8-9+10) ........coceevererererrerereeeeeeeceeteeseseeecseteesesesssaesesesesessssesesesesansssssesesas seesesenas 14,637,149,001
(DTt [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o JR=T 4o U SN 0
Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........ocvuiueueieieeeeceete e eeeeeceete et eeeesseete et eseessaetetesesenssssaesesesensssesesesasensnseaesasesensssstesasanas £essncaes 14,637,149,001
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 1
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......oovevecueeeeeeeeeceees e 986,747,753 |...ovenn 929,883,199 |........... 1,002,356,076 |................ 977,839,631
Governments 2. CANAAA ..o e 0 freeeeeeeeeee 0 freeeeeeeeeee 0 feeeeeeeeeee 0
(Including all obligations guaranteed 3. Other Countries 6,000,000 5,841,070 6,000,000 6,000,000
by governments) 4. Totals 992,747,753 935,724,269 1,008, 356,076 983,839,631
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 49,871,505 47,402,553 50,227,004 50,635,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 318,955,748 270,920,193 319,499,398 344,400,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 1,916,851,233 1,669,970,756 2,203,803,081 1,465,028,204
Industrial and Miscellaneous, SVO 8. United States .....ccoevevveeeeeeeeeeeseee o 8,083,063,888 |............ 7,175,891,938 |............ 8,157,019,934 |........... 7,808,589,598
Identified Funds, Unaffiliated Bank 9. CANAGA ..o 186,948,275 |......c.co.c.. 166,125,672 |................ 187,531,806 |............... 185,954,491
Loans, Unafilated Cortiicates of 10._ Other Countries 2, 124,440,069 2,004,004,229 2,137,600, 137 2,131,704,005
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 10,394,452,232 9,346,021,839 10,482,151,877 10,126,248,094
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 13,672,878,471 12,270,039,610 14,064,037,436 12,970,150,929
PREFERRED STOCKS 14, United States ........cccceueveveeeeeceeeeeeeeesfoereeieieeeene 51,966,391 |......coovnevee. 48,265,223 |.....oucvneee 56,321,784
Industrial and Miscellaneous 15, CANAAA ...eveeeeeeeeeee e 0 freeeeeeeeeee 0 freeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 51,966,391 48,265,223 56,321,784
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 51,966,391 48,265,223 56,321,784
COMMON STOCKS 20. United States ...39,725,154 |.. ... 39,725,154 |.. ... 43,989,270
Industrial and Miscellaneous 21, CANAAA ..o e 1,718,000 | 1,718,000 | 2,346,456
(unaffiliated), Mutual Funds, Unit 22. Other Countries 1,113,890 1,113,890 993,447
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 42,557,044 42,557,044 47,329,173
Parent, Subsidiaries and Affiliates 24. Totals 869,747,075 869,747,075 764,472,176
25.  Total Common Stocks 912,304,119 912,304,119 811,801,349
26. Total Stocks 964,270,510 960,569,342 868,123,133
27. Total Bonds and Stocks 14,637,148,981 13,230,608,952 14,932,160,569
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8
Col. 7 as a % of

Line 12.7

9
Total from Col. 7
Prior Year

10 11
% From Col. 8 Total Publicly
Prior Year Traded

12
Total Privately
Placed (a)

1. U.S. Governments

1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

56,474,667

........ 1,005,971,717

65,817,647 10,156,330

1,005,971,717

876,444,155

988,915,533

2. All Other Governments

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

.............. 5,000,000 |.............. 1,000,000

.............. 6,000,000

.............. 6,000,000

.............. 6,000,000

5,000,000

3. U.S. States, Territories and Possessions etc.,

Guaranteed

3.1NAIC1 ..
3.2NAIC2 ..
3.3NAIC3 ..

3.4 NAIC 4
3.5 NAIC 5
3.6 NAIC 6
3.7 Totals

.............. 5,962,918

5,962,918

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

AANAIC T e, 29,007,449 L. 28,084 807 |............. 73,873,606 |........... 129,520,784

42NAIC2 ..

A3 NAIC 3 ..t

AANAIC A ..o

45NAICS ..

4B NAIC B ...t . 0.0

4.7 Totals 29,657,449 28,084,807 73,873,606 129,520,784 57,819,100 XXX 318,955,746 2.3 258,154,438 2.1 318,955,746 0
5. U.S. Special Revenue & Special Assessment

Obligations, etc., Non-Guaranteed

S5ANAICT e . 130,040,126 . 408,725,666 |........... 595,292,668 |........... 543,847,071 |........... 203,003,263 D,9,0, CHTNITINY USR 1,880,908,794 |....c.coovveeeenne 13.7 | 1,588,345,218 |....oovrinne 13.1 | 1,861,484,247 |............. 19,424,547

52NAIC2.. ...5,841,8%4 |... ....4,734,856 |..... ....13,601,331 | 7,278,586 |... ...0. +.25,202,197 oo 6,307,323

5.3NAIC 3 oo O (1 [V (1 0].. 0.0 [ [V 0

54 NAIC4 .. 0. 20 .. 4,432,914 ). 0. ...0. 4,432,914 |. .0

SENAICS e O o (0 (11 A (1 0 [ e XX foeeeeeeeeeeeeeeeee O e 000 | O 000 [ (V1 A 0

5.6 NAIC 6 0 0 0 0 . . 0 0

5.7 Totals 130,092,979 414,567,560 600,027,524 561,881,316 210,281,849 XXX 1,916,851,228 14.0 1,624,062,026 13.4 1,891,119,358 25,731,870
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 479,267,793 |........ 1,799,224,808 |........ 1,648,916,623 |........ 1,210,4583,050 |........ 1,091,657,433 |............ XXX | 6,229,519,707 |..oveeeeeicnne 455 ... 5,098,589,352 |.....covrrrririenne 42.0|....... 2,541,300,998 |....... 3,688,218,714
6.2 NAIC 2 .. .. 138,609,729 623,627,253 752,656,868 ..905,018,947 |........ 1,073,547,853 |... 3,493,460,650 |.. ........3,453,584 514 | ... 2,683,813,069 |........... 809,647,581
B.3NAIC 3 .o e 52,398,309 |........... 124,957,023 |............. 80,877,114 |.......... 38,807,853 |............. 36,128,109 |........... XXX oo foeeeeeiene 333,168,408 ..o 2.4 o 412,292,726 |.o.ooveeeeeeee 34 [ 185,510,365 |........... 147,658,043
B.ANAIC A e e 6,773,705 |............. 31,762,666 |............. 13,452,446 ..o (1 O (V1 FRND ¢ ¢ RN S 51,988,817 [...cceivveieeen 004 | 71,003,232 |..ooveveveveeeeen 0.6 14,126,820 |............. 37,861,997
B.5NAICS ..o 2,498,953 |............. 6,129,864 |.......c..c...... 185,627 |...cocveeeen 425,153 [oovve [ I D,9, 0. N O 9,239,597 | 001 [ 14,629,294 |.....oovie 001 [ 927,800 |............... 8,311,797
6.6 NAIC 6 65,222 380,464 0 0 1 XXX 445,687 1,593,220 0 445,687
6.7 Totals 679,613,711 2,586,082,078 2,496,088,678 2,154,705,003 2,201,333,396 XXX 10,117,822,866 9,051,692,338 5,425,679,047 4,692,143,819
7. Hybrid Securities
TANAIC T (e e 0 [ O e O e 0 e 7,965,152 |...ooooo . XXX e 7,965,152 |oeveeeeeeeeeeee 01 e O 000 e (] A, 7,965,152
T2NAIC 2 e e 2,645,000 |.............97,052,182 |............. 37,676,637 |.............24,058, 184 |............ 68,293,030 |............ XXX.eovovoeer foeeeeeeene 229,725,083 oo 17 | 248,179,445 | 2.0 e 224,843,800 |............... 4,881,233
T3NAIC 3 e e 2,900,000 |............. 12,000,000 |...............4,263,354 |.....cccecserirrrrrnnnnn 0 [ 16,350,865 | XXX [ 35,514,219

74 NAIC4 ..
7.5NAICS ..
7.6 NAIC 6 ..
7.7 Totals

............. 16,350,865

............. 15,000,000

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o,

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICH ..o 0

8.7 Totals 0
9. SVO Identified Funds

9.1 NAIC 1

9.2NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...
10.6 NAIC 6
10.7 Totals

R 657,511 |
............... 3,060,324

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

14.3 NAIC 3 ...
14.4 NAIC 4 ...

..... 8,199,964 |...
..2,636,379 |...

...13,703,962 |....
2,473,846 |....

....29,970,229

4,432,914 |.

...44,478,973 |...
..3,037,284 |...

...206,412,264 |..
.21,507,018 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e (d) ....897,356,830 |........ 2,861,173,947 |........ 2,408,459,096 |........ 1,960,601,470 |........ 1,371,601,278 |....ocoeee 0f.... 9,499,192,621 |.ovveeeeeeee 694 [ XK e XXX e o 5,766,528,024 |....... 3,732,664,597
12.2NAIC 2 ... () ....141,307,582 726,521,329 795,068,361 ..942,678,462 |........ 1,149,119,469 |... ........3,754,695,203 |.. 2,933,859,066 |........... 820,836,137
123 NAIC 3 e d) ... 55,298,309 |........... 136,957,023 |............. 85,140,468 |............. 38,807,853 |............. 52,478,974 |................. 387,680 |........... 369,070,307 ..o 2.7 e e XX e e XK [ 206,412,264 |........... 162,658,043
124 NAIC 4 ..o [(c) I 6,773,705 |............ 31,762,666 |............ 13,452,446 |............... 4,432,914 |.............. 3,037,284 | O 59,459,015 [ 004 [ XX e XXX e fe 21,597,018 |............. 37,861,997
125NAICS ... ) e 2,498,953 |.............. 6,129,864 |................. 185,627 |...cocveeeen 425,153 [oovve (11 A 01](c) oo 9,239,597 [ 00 | XX e XXX e feeee 927,800 |............... 8,311,797
12.6 NAIC6 ... . (d) 65,222 380,464 0 0 1 0](c) 445,687 0 445,687
12.7 TotalS ..o 1,103,300,601 |........ 3,762,925,293 |........ 3,302,305,998 |........ 2,946,945,852 |........ 2,576,237,006 |.................. 387,680 [(b) 13,692,102,430]........cccveeeeeee 1000 [ XXX [ XK o 8,929,324,172 |........ 4,762,778,258
12.8 Line 12.7 as a % of Col. 7 8.1 27.5 24.1 21.5 18.8 0.0 100.0 65.2 34.8
13. Total Bonds Prior Year
13ANAIC T e 576,492,305 |........ 2,859,047,873 |........ 1,755,642,289 |........ 1,414,624,349 |........ 1,253,999,105 |ovovveeececeereeen O e XK e XX e o 7,859,805,921 | 64.8 |....... 4,723,890,355 |....... 3,135,915,566
13.2NAIC 2 ettt 150,317,272 |........... 767,404,774 |........... 818,590,124 |........... 785,570,437 |........ 1,211,167,041 | O e XK e XXX e o 3,733,049,648 |........cococveeen 30.8 (... 2,813,849,500 |........... 919,200,148
13.3NAIC3 ... 40,004,683 . 196,463,227 |.... ..96,402,384 |..... ....54,460,798 |.............60,722,095 |..................457,600 |............ XXX eeoeereer oo XK | 448,510,787 |.... ...244, 711,735 |.. .203,799,052
13ANAIC A et 7,091,201 ...47,370,862 |.... 15,572,258 |..... ...5,400,030 |..............3,060,324 ... O o XK [ XXX e 78,494,675 |.... 44,214,379 |.. ...34,280,296
13.5NAICS ... 5,230,667 |............... 8,315,206 |.... ....1,034,240 |..... 49,181 |.. - eeeeeeneeseeneeneenees O Lo XX [ XXX | (€) e 14,629,294 |......oeoevveee 001 | 105,811 .... 14,523,483
13.6 NAIC6 ... 379,269 1,044,822 0 0 169, 129 1,593,220 . 1,424,091 169,129
13.7 TOtalS .o 779,515,397 |........ 3,879,646,764 |........ 2,687,241,295 |........ 2,260,104,795 |........ 2,529,117,694 (b) 12,136,083,545|........ccccoccunv 100.0 |........ 7,828,195,871 |....... 4,307,887,674
13.8 Line 13.7 as a % of Col. 9 6.4 32.0 22.1 18.6 20.8 100.0 XXX 64.5 35.5
14. Total Publicly Traded Bonds
TAANAIC T e 492,758,870 |........ 1,498,129,607 |........ 1,084,666,522 |........ 1,522,534,164 |........ 1,168,438,861 |......cocveveeere 0f.... 5,766,528,024 |...........c............ 2.11....... 4,723,890,355 |....ccvveereene 38.9 (... 5,766,528,024
14.2NAIC 2 ... 112,111,476 |... .442 940,367 |...........549,459 443 |..... ..814,192,967 |........ 1,015,154,814 |... 2,933,859,067 |.. ..2,813,849,500 |.... 2,933,859,067 |..

TAE5NAIC S et 398,134 [ 529,666 |......ceveeeererrreeeees 0 [ (1 O 0 [ 0 o000 927,800 | 020 [ 105,811 | 020 [ 927,800
T4B NAIC 6 ... 0 0 0 0 1,424,091 . 0
14.7 TOtalS ..o e 616,104,823 |........ 2,017,777,448 |.......1,692,814,016 |........ 2,371,130,274 |........ 2,231,109,932 |...covienee 387,680 |........8,929,324 173 |.........cocceeeer. 65,2 | 7,828,195,871 | 64.5 |....... 8,929,324, 173
148 Line 14.7asa % Of COL 7 .oovvveeeeeeeeeee o 6.9 [ 22.6 oo 1920 | 26.6 [l 25.0 | 0.0 |ooeeieieeeen 10020 [ XXX [ D,0. ¢ T T D0, & T R, 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 4.5 14.7 12.4 17.3 16.3 0.0 65.2 XXX XXX XXX 65.2 XXX
15. Total Privately Placed Bonds
151 NAIC T e e 404,597,960 |........ 1,363,044,340 |........ 1,323,792,574 |........... 438,067,306 |........... 203,162,417 oo [V 3,732,664,597 |..oocveerriinne 27.3 | 3,135,915,566 |....covovceenne 25.8 | D.0, 0, ORI S 3,732,664,597
15.2NAIC 2 ... ....29,196,106 |... .283,580,962 245,608,918 .. 128,485,495 |.. eeeeenn. 820,836,136 |.. 919,200,148 |.... 820,836,136
153 NAIC 3 .o e 47,098,345 |............ 63,253,061 |............. 35,469,012 |..ooovneeee 8,837,624 |.............. 8,000,001 [...ccoooiirrrnnns 0 oo 162,658,043 203,799,052 162,658,043
154 NAIC 4 oot 4,137,326 |............. 29,288,820 |......c........ 4,435,851 | 0 e O e 0 o 37,861,997 | 0.3 [ 34,280,296 3 e XK [ 37,861,997
155 NAIC S oo 2,100,819 |....ccoenve. 5,600,198 |.....ccoveeeeee. 185,627 ..o 425,153 [ [V (VN I 8,311,797 | 001 [ 14,523,483 |.....ovoenne (7% I D0, ORI A, 8,311,797
15.6 NAIC 6 ... 65,222 380,464 0 445,687 169, 129 445,687
15.7 Totals ....ccooevrveirccee 487,195,778 |........1,745,147,845 |........1,609,491,982 4,762,778,257 |.. ..4,307,887,674 | 355 | XK e [ 4,762,778,257
15.8 Line 15.7as @ % of Col. 7 ..oveuevvenennnnforeicccc 10.2 | 36.6 [ 338 | 121 e T2 [ 000 | 100.0 | X% [ XXX [rerrerereees XX o XK [ 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 3.6 12.7 11.8 4.2 2.5 0.0 34.8 XXX XXX XXX XXX 34.8
(@) Includes $  .oooenee 4,541,048,256 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $ ........c.c........ 3,468,868 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 current year, $

0 prior year of bonds with 5G| designations and $

0 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

.......... 19,223,962 ; NAIC2 $

0; NAIC3 $

0 NAICA $ oo

0; NAIC5 $

0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments
1.01 Issuer Obligations ............cccoeeereeneeinceinccenes o 238,474,793 |........... 564,578,767 |.............. 2,320,217 XXX oo oo 828,983,350 | 6.1 | 778,646,127 |...coovvviveeen 6.4 | 811,927, 166
1.02 Residential Mortgage-Backed Securities ... ...6,684,854 |. .46,093,382 |.. 41,599,496 |.. ... 141,739,213 |.. . .. ...21,629,241 |... e 141,739,212 .
1.03 Commercial Mortgage-Backed Securities .......... [.............. 3,224,760 |............. 14,466,517 |............. 12,554,954 |.............. 4,593,800 [.................409,124 |......o.... XKoo | 35,249,155 76,168,788 |....ccceoevveenenn 0.6 o, 35,249,155
1.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 . 0 0
1.05 Totals 248,384,407 625, 138,666 56,474,667 65,817,648 10, 156, 330 XXX 1,005,971,718 7.3 876,444, 156 988,915,533

N

. All Other Governments
2.01 Issuer Obligations ...........cccceeeueenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities .......... |...ccccoovvevieieennn. 0

.............. 5,000,000 |.............. 1,000,000 |........... XXX...cocvvs frvinnen 6,000,000 ..o 0.0 |- 6,000,000 ... 0.0 |- 6,000,000 ..o 0

2.04 Other Loan-Backed and Structured Securities ... 0 0 0 . .

2.05 Totals 0 0 0 5,000,000 1,000,000 XXX 6,000,000 0.0 6,000,000 0.0 6,000,000 0
3. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ............cccoceeeneivncicncicneieiee [evveennnn 10,007,055 | 0 o0, 33,901,532 [ 5,962,918 49,871,505 |.ovvveiieenenn 004 [ 32,272,758 |..oovevieiiien 0.3 49,871,505

3.02 Residential Mortgage-Backed Securities . 0. . .. 0. 0. .0 . .0

3.03 Commercial Mortgage-Backed Securities .......... [o.ccoevriieniincen 0 feiiiiiiiiiien 0 e 0 e 0 0 0 [ 020 | 0

3.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 0 0

3.05 Totals 10,007,055 0 33,901,532 5,962,918 49,871,505

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ..........ccceveeiienieiieniceeeeee,
4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ... 0 0 0 0

. 0.0
4.05 Totals 29,657,449 28,084,807 73,873,606 129,520,784 57,819,100 XXX 318,955,746 2.3 258,154,438 2.1 318,955,746 0

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ...........ccccceeuenee

B IR 33,503,172 |............. 89,976,564 |........... 392,698,867 |........... 440,937,201 |........... 175,943,848 |.......... D 0.9 RN NS 1,133,059,652 |......cocovvvienn 8.3 [ 991,501,586 |........ccocvveinnne 8.2 [....... 1,107,327,780

5.02 Residential Mortgage-Backed Securities ... . 17,322,767 |. 77,277,328 |.. ... 17,393,664 |. ...97,014,051 |... ... 34,172,291 |.... ... 303,180,101 |.. .. . 184,339,138 |... oo 303,180, 100 |.

5.03 Commercial Mortgage-Backed Securities .......... |............ 77,674,427 |........... 236,200, 147 |........... 129,934,994 |............. 23,930,065 |.covevenennne 165,711 467,905,344 |..oooeviiieenn 304 433,987,243 6 | 467,905, 344

5.04 Other Loan-Backed and Structured Securities ... 1,592,613 11,113,521 0 0 0 XXX 12,706, 134 . 14,144,059 0.1 12,706,134

5.05 Totals 130,092,979 414,567,560 600,027,525 561,881,317 210,281,850 XXX 1,916,851,231 14.0 1,624,062,026 13.4 1,891,119, 358 25,731,873
6. Industrial and Miscellaneous

6.01 Issuer Obligations ...........cccccooioiioiiniiiiiiicciee e, 96,331,861 |........... 844,473,283 |........ 1,014,566,351 |........ 1,888,856,501 |........ 2,111,936,867 |............ D.9,0, NI RN 5,956,164,863 |........cocveveveennnn 43.5 |....... 5,403,818,958 |.....cccevirieinn 44.5 |....... 4,865,870,365 |........ 1,090,294,498

6.02 Residential Mortgage-Backed Securities ... R PR 62,034,485 |........... 213,795,159 |........... 163,980,988 |........... 149,279,067 |............. 48,444,809 |............ D.9.0, CUNUITI RN 637,534,508 |........coeveiinne 4.7 544,329,399 |.....coovvviiieins 4.5 | 44,831,763 |........... 592,702,745

6.03 Commercial Mortgage-Backed Securities .......... |......... 378,747,257 |........... 526,576,739 |........... 274,595,988 |............ 30,398,207 |.......c....... 4,002,691 |........... D.9,0, NI RN 1,214,320,882 |....ocovvricicnne 8.9 | 1,211,533,011 oo, 10.0 [ 420,472,612 |........... 793,848,270

6.04 Other Loan-Backed and Structured Securities ... 142,500, 109 1,001,236,898 1,042,945, 351 86,171,227 36,949,029 XXX 2,309,802,614 16.9 1,892,010,972 15.6 94,504,308 2,215,298,306

6.05 Totals 679,613,712 2,586,082,079 2,496,088,678 2,154,705,002 2,201,333,396 XXX 10, 117,822,867 73.9 9,051,692, 340 74.6 5,425,679,048 4,692,143,819
7. Hybrid Securities

7.01 Issuer Obligations ............cccceeveveveveveeeeeeeeeeeeens oo, 5,545,000

7.02 Residential Mortgage-Backed Securities ............ |.occooveveeiieieenn. 0l

7.03 Commercial Mortgage-Backed Securities .. P PR 0

7.04 Other Loan-Backed and Structured Securities ... 0

7.05 Totals 5,545,000
8. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ............ccocveveveveueueeeieeeeeeeees [ 0

8.02 Residential Mortgage-Backed Securities ... L0

8.03 Commercial Mortgage-Backed Securities .......... L0

8.04 Other Loan-Backed and Structured Securities ... L0

8.05 Affiliated Bank Loans - Issued ...........ccocceveeveene |oviiiiiiiiiicieene 0

8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene 0

8.07 Totals 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 5 6 7 8

1 3 4 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 387,680 387,680 0.0 457,600 0.0 387,680 0
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued ...........ccoeevees foerviniiniiniinicc0 0 0 o0 0 [ D, 0.0 ST RPN (V1 T 0.0 e (V1 TR 0.0 e [ TR 0
10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 3,037,284 XXX 3,037,284 0.0 3,717,835 0.0 3,037,284 0
10.03 Totals 0 0 0 0 3,037,284 XXX 3,037,284 0.0 3,717,835 0.0 3,037,284 0
11. Unaffiliated Certificates of Deposit
11.01 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccceevreineenncnncenns oo 413,519,330 |.......... 1,636, 165,603 |.......... 1,559,300,564 |.......... 2,517,945,161 |.......... 2,439,308,861 |............ XXX oo oo 8,566,239,519 |.....cocviirienne 62.6 ..o XXX [ XXX oo 7,405,310,581 |.......... 1,160,928,938
12.02 Residential Mortgage-Backed Securities .......... [.cccccceneee. 86,042,106 |............. 337,165,869 |............. 282,974,148 |............. 283,907,393 |.veernene 92,364,306 |............ XXXoovvveere e 1,082,453,822 |...ceoveeeiriiiienne 7.9 | D.9,0 SN D.0.% SN AR 489,751,075 |............. 592,702,747
12.03 Commercial Mortgage-Backed Securities ........ [.............459,646,444 |............. 777,243,408 |............. 417,085,936 58,922,072 ....4,577,526 |............ XXX oo oo 1,717,475,381 |, 125 | XXX [ XXX e 923,627,111 |.......... 793,848,270
12.04 Other Loan-Backed and Structured Securities . |- 1,012,350,419 ..1,042,945, 351 86,171,227 |.. 36,949,029 .2,322,508,748 |. 107,210,442 |.......... 2,215,298,306
12.05 SVO Identified Funds XXX ..387,680 0
12.06 Affiliated Bank LO@NS ...........ccceverenenenenenenies foeeeneicneicneneeees 0 o0 o0 0 e 0 [ XXX e e XX e 0 [ 0
12.07 Unaffiliated Bank LO@ns ..........c.ccccveeveennennne foovevevinninciiienn0 o0 0 o0 s 3,037,284 |............ XXX oo o 3,037,284 | 0.0 foeveeenne XXX [ XXX oo o 3,037,284 |, 0
12.08 Unaffiliated Certificates of Deposit 0 XXX 0 0.0 XXX XXX 0 0
12.09 Totals ... e, 1,103,300,602 ... 3,762,925,294 |.......... 3,302,305,999 |.......... 2,946,945,853 |.......... 2,576,237,006 |......cccovennnene 387,680 |........ 13,692,102,434 |........cocveneee. 100.0 Jooveeenne XXX [ XXX oo 8,029,324 173 |.......... 4,762,778, 261
12.10 Line 12.09 as a % of Col. 7 27.5 24.1 21.5 18.8 0.0 100.0 XXX XXX XXX 65.2 34.8
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........cccceeviirinininininiiins foeeeeeieeens 166,074,259 |.......... 1,685,980,715 |.......... 1,547,836,569 |.......... 1,950,514,866 |.......... 2,403,359,854 |............ D.9,0 SN XXX ovvvriee feeenrind XK s | 7,753,766,263 |- 8329 [ 6,589,034,105 |.......... 1,164,732,158

13.02 Residential Mortgage-Backed Securities
13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans

...304,122,062 |..

... 98,950,553 |..
.... 99,685,517 |..
...110,953,859 |..

. 750 297 778 .
.1,721 689,042 |.
.1,906,155,031 |.

13.08 Unaffiliated Certificates of Deposi XXX XXX XXX

13.09 Totals ... [ 779,515,399 |......... 3,879,646,764 |.......... 2,687,241,296 |.......... 2,260,104,795 |.......... 2,529,117,695 |.....ccoceenene 457,600 |....ooneenee D\9,0 TN RURR D.9,0, CUNUNI RN 12,136,083,549 |.....occveiiis 100.0 |.......... 7,828,195,873
13.10 Line 13.09 as a % of Col. 9 6.4 32.0 2.1 18.6 20.8 0.0 XXX XXX 100.0 XXX 64.5

14. Total Publicly Traded Bonds

14.01 Issuer Obligations ............ccoeevreeneenncnnccnns oo 376,143,940 |.......... 1,303,008,526 |.......... 1,355,536,510 |.......... 2,191,943,289 |.......... 2,178,678,317 |............ XXX oo oo 7,405,310,582 |....ceoviiiinne 54.1 | 6,589,034,105 |......ccoovevven. 543 [, 7,405,310,582
14.02 Residential Mortgage-Backed Securities ... 27,943,126 |... ...154,083,744 |.. .125,158,943 ... 138,645,766 |.. .. 43,919,496 .489,751,075 |. 214,342,582 |. ...489,751,075 |..
14.03 Commercial Mortgage-Backed Securities ........ [............. 194,901,635 |............. 501,610,953 |............. 198,015,823 |............... 28,523,864 ....923,627,110 ...900,378,347 |.ooveviiciiien T4 923,627,110
14.04 Other Loan-Backed and Structured Securities . |.............. 17,116,123 ... 59,074,226 |.............. 14,102,740 |....ccoceeee 12,017,354 ...107,210,443 .. 120,265,405 |...cooeeeiienn 1.0 [ 107,210,443

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

I 3,037,284 |.

0

.......... 8,929,324, 174

Section 12 4.5 14.7 12.4 17.3 16.3 0.0 65.2 XXX XXX XXX 65.2 XXX

15. Total Privately Placed Bonds
15.01 Issuer Obligations ...........cccccceeiiiiiiiiiiiiis 333,167,077 |............. 203,764,054 |............. 326,001,872 |............. 260,630,544 |............ D,9,0, RN RUN 1,160,928,937 |...ccooviiiiee. 8.5 [l 1,164,732,158 ..o 906 [t XX o 1,160,928,937
15.02 Residential Mortgage-Backed Securities .......... 183,082,125 |............. 157,815,205 |............. 145,261,627 |.............. 48,444,810 |............ XXX e 502,702,747 .o 3 | 535,955,196 [......covvvvrviccndhid o XXX o, 502,702,747
15.03 Commercial Mortgage-Backed Securities ........ ...275,632,450 |............. 219,070, 113 ... 30,398,208 ....4,002,691 793,848,271 |.ccoiiiiieeeen 5.8 |l 821,310,695 |.....ooveerreieeeennn6.8 o XXX o 793,848,271
15.04 Other Loan-Backed and Structured Securities . |. 953,276,193 74,153,873 |.. 32,049,029 .2,215,298,305 |. .1,785,889,626 |. ..2,215,298,305

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PIIOT YEAI ........cc.iiiiiiiiiii et b bt e e b e bbbttt et e b ea e e et sne st nnenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt ettt e e et e e a e e ehe e s he e b e e s bt ea b e ea b e ea e e es e e eh e e b e e b e e b e e abeeateem s e en e e eaeesaeesaeeabeenbeenbeenneans
ACCTUAN OF ISCOUNL ...t b bbb bbb bbb b e b b e b e bbb bbb b b e b e bbb bbb
Unrealized valuation iNCrEASE (AECTEASE) ........ueiuiiiiiiiieieeiie ettt ettt et e ettt ettt e aeesaeeebeeshe e b e et e e aeeeae e eaeeeaeeeheeeh e e eb e e b e e et e as e easeeaeeeaeeebeeebe e b e e bt e bt enbeenneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt et a bt e e b e b e bt e e b e et e e b e e e e e et b e e e b e e e et e e e e e b e b e b e s et e b et e b e e e b et et et e e e e n e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ciuuiiiiiiiiiii ettt ettt ettt e ae e eheeeteeab e e bt e st easeeaeeemeeeaeeeheeehe e bt e et emeeemseameeameesaeeebeesbeenbeenseeneenne
[B=Yo [V Tor =Ta g Lol gi2= oY o o] i o 4 =T aa 10T a o RO OO OO U PSSR PRSPPI
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..coiiiiiiiiiiii ettt b e bt e et sae e e bt e ebe e e bt e bt e bt enbeennesnneennas
Deduct current year’s other than temporary impairMeENt FECOGNIZEM ............oiiiiiiiiiiii bttt b ettt b e bttt eee b eaeees
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eiiiiiiiiiiiieieet ettt ettt s ae e be e b e beenneea
Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

19,223,961

19,223,961

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PrIOT YEAI) ..........ccueueuiiriririsieteteteseestsesessetesesesesesssessssesesesesesessssssssesesesesesssssssseseseseses sesessessenenn (157,568,062)
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccccovririririieieeees e 2,130,657

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, ColUMN 14 .............cocooveveurreis v 7,286,044 ...t 9,416,701

Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 oottt s a2 s e 22 s e s e e e s s e 2 s e s e s e s e s e e e s s e s s s s s es e s s s sescbesechnes (383,528,288)

3.2 SECHON 2, COIUMN T ...ttt h e s h et nesne s nees 370,505,255 .......ccccoene (13,023,033)
SSAP NO. 108 AGJUSIMENLS ........oeoececeeeiecceceeeeeeeeeeeaceeeetetesesssaeaesesesesssasssessesesssssssesasessssssssesesasssssssssses s s sssssesesasssassnssses s s asssseses s s ssssseses s s snssessessasanan eststseset et et et tacaetetennas 0

Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 ............cuoueueieueiiierisieteteteees ettt ettt esese e e et sesesesese e aesseseseseseseseseeseseseseseseseassseseseeeseseasanaes 138,769,297

Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cceuiioiiecucueeeeeeeeectete et esessceeae e seseesseeaetesesessssesesesesessssssssesesessssesesasesansssnaes sesesesesesanas 139,321,783

Amortization:

7.1 SECHON 1, COIUMN 1O ..ottt ettt et et e s e s s s s s et et e s e s e seas s e s s s s et et e s essssasas s s et et eseseasas s st eseseses £kt ebee et neneeaebebebebsataeae 0

7.2 SECHON 2, COIUMN 27 ...ttt e et s b b e b £t a b b e b e e £ e st b e b e b et o et b b et e bt s b b et et s s e 2oesensns et et s es s nsnae s s s 0 0

Adjustment to the book/adjusted carrying value of hedged item:

8.1 SECHON 1, COIUMN 20 ...ttt ettt s e b e b £ st s b b et e e £ et s b e b e b et et et b b et et a b e b et ettt aeae 2oesensns et et s esennsnae s sen s 0

8.2 SECHON 2, COIUMN 23 ...ttt ettt a s e et et et esese s s e s s s et e s e s eseae s s et s s e s et esessssssas s s et et eseseasas s st eseseses £kt ebee et st neea et ebebebsenaene 0 e 0

Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN T8 ...ttt ettt s et et ea e s e s e et s et e s e s e seae s st s et et et e s e s s asasas s s et et eseseasas s st eseseses £kt ebee et st st ea et et ebebnetaene 0

9.2 SECHON 2, COIUMN 20 ....ceeiiiiieiiet ettt b et b et s e e s b e b e e e e s s e b b et e e £ et st h e b e b et et e E e b e e e b et a b e b et et et tseae 2oesensnseaetesasennseae s s s 0 0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+T+849) ......cceuiiiiiiceceeeeeeeeeeceeteteeeseeeeeae et esessss et sesessssstesesesensssesesesasenssaean sesssseseses (161,726,880)
(DTt [ Let g ToTgFoTo T (=T IR EoT T £ SN 0

Statement value at end of current period (LiNe 10 MINUS LINE T1) ......ocruiueieieececeete e ettt eeeeeteteteseesasaetetes s esssaesesesenssssaesesesenssssaesesesensssesesesassnsnan ceesesesesanas (161,726,880)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT)...........c.vveueuereiieiesesesesessesesesessssssesesesssssssesesesssssesesesssssssssesesssssnsnss seesssesesesesanns 6,802,950
7,525,317

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges
3.11 Section 1, Column 15, CUrrent YEar MINUS ............cceruerieiieiierieieieieis coesiese e 0
3.12 Section 1, COIUMN 15, PrIOT YEAN ......cvevevieiriiiirieieieieteee st iesereene eeteeeesesseseseseeseee e senees 0 e 0

Change in variation margin on open contracts - All other

3.13 Section 1, Column 18, CUITENt YEAr MINUS ........c.cveviieereeereiieeeieieieiees ceerrereneeseenenns 9,496,605
3.14 Section 1, COIUMN 18, PHOT YEAT ......c.cveviiieieereieieeeeseteseise st seisnens ereseeesessenenesees 480,903 ......cccooeiee 9,015,702 .....ooveveee 9,015,702
Add:

Change in adjustment to basis of hedged item

3.21 Section 1, Column 17, current year to date MinUS ..........cccceviiiiiiiis o 0

3.22 Section 1, Column 17, prior year

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ..........cccocovvveeeeeees ceerverercceennnns 9,496,605

3.24 Section 1, Column 19, Prior YEAr PIUS ..........cueveueueriiriririsieieieeeeresisns eeeresesseseieesnen 480,903

3.25 SSAP NO. 108 AQJUSTMENES ..o ees e

Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ........cc.coveverennee (18,402,371)
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o, 0

4.22 Amount recognized (Section 2, COlUMN 16) .......cccovvvvrreeiiririiiiis eerereieerenens (18,402,371)

4.23 SSAP NO. 108 AQJUSEMENLS ....c.eiiiiiiiiiieeeeee e et

Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT ........ciiiiiiiiii it bbbt bbb bbb bbb b b E b e E bbbt b bt bt bt b 2esee e e e e e e e e s 0
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiie ettt 2esee e s e e e 0
Book/Adjusted carrying value at end of current period (LINES 142+3.3-4.3-5.1-5.2) ........cceeueiriruruereiiiieseieseiesesese ettt et s s s s s s sanaess sestscsesesesanas 14,328,267

Deduct total nonadmitted amounts

Si11
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SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

Replication (Synthetic Asset) Transactions

Components of the Replication (Synthetic Asset) Transactions

1 2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 11 12 13 14 15 16
NAIC NAIC
Designation or Book/Adjusted Book/Adjusted Designation or Book/Adjusted
Other Notional Carrying Effective Maturity Carrying Other Carrying
Number Description Description Amount Value Fair Value Date Date Description Value Fair Value CUSIP Description Description Value Fair Value

9999999999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year To Date
1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset)
of Transactions of Transactions of Transactions of Transactions of Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value

Beginning Inventory

Add: Opened or Acquired Transactions

Add: Increases in Replication (Synthetic Asset)

Transactions Statement Value......

Less: Closed or Disposed of Transactions

Less: Positions Disposed of for Failing Effectiveness

(071 - OO PO PPN RSSO 0 ooeeeeeeemeeereneeeeeen 0 0 ooerreeemeeeeeneeeeeen 0 0 oo 0 0 fooereeeeeeeereneeeeeen 0 o O 0
Less: Decreases in Replication (Synthetic Asset)

Transactions Statement Value XXX XXX XXX XXX XXX 0
Ending Inventory 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN T4 ...ttt e sees e e ee s eseesees e eesee e ee e e e eE e £EeeE 284582 s e st e e an et st enrens | seoensensinais (161,726,882)
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cc.oueveeccucueueveeeccceeens eeeeeenesenees 14,328,267
TOtal (LINE 1 PIUS LINE 2) .ottt ettt et e st e s e s s s s s sesesessasannsnsnesenesennenenees s (147,398,615)
Part D, SECHON 1, COIUMN B ... ee s s es e ee et ee s s s s s e e e e e e ee s s s e s e eeseeseseesnes eescesseiins 1,171,084,770
Part D, SECHON 1, COIUMN 7 ..ot eeseese s ses s ees e eeees e s s st e e ees e e e ees s eaesnannes eoseusinans (1,318,483,389)
Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiii ittt sttt ettt esiee e e sbeesieennesnnesnees s 4
Fair Value Check
Part A, Section 1, Column 16 (161,726,882)
Part B, SECHON 1, COIUMN T3 ...ttt et ettt et ettt ettt et et et et et et et et et et et et et et et et et e e e e e e e e ee e e s e eeseen oaeetesseeseereasears 949,836
TOtal (LINE 7 PIUS LINE 8) ..ottt ettt n st esesesssssnss s esesesesesssnansnssssesenennensnees e (160,777,046)
Part D, SECHON 1, COIUMN G ... ee st s s s et ee e s s ee s nneanes eescesienins 1,157,706,339
Part D, SECHON 1, COIUMN 10 ... eeeeseeseeseeseese s es e s e e s e essees s s es s e e ee e e e es e en s e s e e ees e s e s seseaseanannes eoseusiuans (1,318,483,389)
Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiii ettt sttt ettt st ssn e s sbeesbeenieenieennesnes i 4

Potential Exposure Check

Part A, SECHON 1, COIMN 27 .....iuieuiiieiieieieisetete et sb ettt bbbttt eniee sosessnsinsneas 171,866,779
Part B, SECHON 1, COIUMN 20 ...ttt bbb en | Sedinsesins e s st et ens et nne e 0
Part D, SECHON 1, COIUMN 12 ......uiiuiiuiieciieieiseseeise st se s se st enis soieseansasseas 186, 195,040
Total (Line 13 plus LiN€ 14 MINUS LINE 15) .....oveueiiiiiiiiieieieieieieee ettt eneseneseennnnnneneese e (14,328,261)

Si14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoevvueeeus foeerececnnens 363,449,948 |.......cocoveenne (182,880)|.......ccuvnvne 363,632,828 |....oeeceereeeeccieea
2. Cost of cash equivalents aCqUIred ..............ccceueveeeccucueueeeeeeeeeeeeeeeeeeeeeaeeeeenas e 3,436,590,763 |........c..c. 515,615,010 |........... 2,920,975,753 oo
3. ACCIUAI Of GISCOUNL ...t [resessessessesse e (U R (U L
4. Unrealized valuation inCrease (AECrEASE) ...........cvovveveveviverereeieeeeeeieseesesens [eeeerenenesieneneeeeene s (U RO [V RO (1 T
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiuiriiriieieieieieeeesieie et senes [oesesesseneneeseee s (O T (O [0
6. Deduct consideration received on diSPOSAlS ..............cccoeevevevivevirerereesiieeeenans oeeeeeeeeens 3,488,582,026 |............... 515,550,150 |........... 2,973,031,876 |[...oocvevereiiciercee
7. Deduct amortization Of PremMilm ...........cccceiiveuiieereeiereeeeteeesee et sieaesaeaes [oeeeereeesree e [0 [0 (01
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeeeininnnneeneens (U RO [V RO (1 T
9. Deduct current year’s other than temporary impairment recognized ............. | .oeeoeeeiiiiiniiiiis (O T (O [0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH89) oot [enesninins 311,458,685 |.....ccoccvcenn (118,020)|........cconu... 311,576,705 [
11.  Deduct total NONadmitted MOUNES ..........ocrurureeiiieieieeees e oo 0 [ [V RN (L N
12. Statement value at end of current period (Line 10 minus Line 11) 311,458,685 (118,020) 311,576,705

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
Independ Place ...ooooveviviiiiiiiiiiiiiieeeeeeee [ Horsham ..........ccceeeeeeeee PAiiiiiiiiiiiiiiiiiiees . 12/01/1987 .. |. 09/16/2022 .. |............ 60,264,610 |.....oevvveeeeennnnennn O foeieiinnnns 29,654,096 |............ 30,300,000 |............. 1,436,159 [o.evvveveenninnnnnnnes [V N [ (1,436,159)]..cceeeeniiniinnnnns [V 3,588,000 |[............. 1,569,918
0299999. Property occupied by the reporting entity - Administrative 60,264,610 29,654,095 30,300,000 1,436, 159 0 0 (1,436, 159) 0 3,588,000 1,559,918
0399999. Total Property occupied by the reporting entity 60,264,610 29,654,095 30,300,000 1,436, 159 0 0 (1,436, 159) 0 3,588,000 1,569,918

0699999 - Totals

60,264,610

29,654,095

30,300,000

1,436,159

(1,436,159)

3,588,000

1,559,918




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
CAPITAL INPROVEMENTS . 12/31/2021 0. 0 0 .. 22,500
CAPITAL IMPROVEMENTS . 12/31/2021 0. 0 0 . 150,600
CAPITAL INPROVEMENTS . 04/30/2022 DUAL TEMP COMPANY ... 0. 0 0 19,950
CAPITAL IMPROVEMENTS . 02/28/2022 DATA CENTER DESIGN | 0. 0 0 45,560
CAPITAL IMPROVEMENTS . 10/31/2021 0. 0 0 17,587
CAPITAL IMPROVEMENTS . 11/30/2021 0. 0 0 10,552
CAPITAL INPROVEMENTS . 12/31/2021 0. 0 0 14,213
CAPITAL IMPROVEMENTS . 04/30/2022 0. 0 0 7,015
CAPITAL INPROVEMENTS . 05/31/2022 0. 0 .0 2,500
0199999. Acquired by Purchase 0 0 0 280,477

0399999 - Totals

280,477

[AVE|
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- |Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred

0399999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CusIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
Penn Mutual Asset Management Multi-
000000-00-0 . |Credit Opportunities Series .........cccccvvuuenes | eneeennns Horsham .......cccevveeeeviinnnennnn fonennns PA.eeeee Series Fund, LLC ...oovcvvvevveniiiiniiiins [oevieees weeeeies ....07/03/2017 . feveeen e [ 50,508,366 |...... 54,184,040 |...... 54,184,040 |...... (3,737,043 (V) F (V) F (V) F (V) F (V) F 0)..... 0.000
000000-00-0 . |Penn Mutual AM Strategic Income Fund .......... |.......... 08KS wevveeeiiiiiiiieeiiiiiieeeeees e PA......... The Advisors' Inner Circle Fund I11 ... foocces ooiinnes ....07/02/2018 ... |.coooiiiiii].nnenn 57,380,857 |...... 54,510,936 |...... 54,510,936 |...... (5,760,322)|............... [ PP [ PP [ PP [ PP [ PP 0)...... 0.000
1099999. Non-Registered Private Funds - Bonds - NAIC Designation Not Assigned by the SVO - Affiliated 107,889,223 108,694,976 108,694,976 (9,497, 365) 0 0 0 0 0 o] XXX
47088@-AA-2 .. | Janney Montgomery Scott LLC .... Philadelphia .. UV P Janney Montgomery Scott LLC .... . |--..03/26/2009 ...|. 65,000,000 |...... 65,000,000 |...... 65,000,000 |.. 0. e 0o 0 6,083,333 |....oeveeeeenn O fnns 0.000
47088@-AE-4 .. | Janney Montgomery Scott LLC .... Philadelphia .. Janney Montgomery Scott LLC .... .|....09/15/2016 ... |. 100,000,000 |..... 100,000,000 |..... 100,000,000 |.. 0. e O fereiiii 0 [ 8,111,111 [ O [ 0.000
47088@-AF-1 . | Janney Montgomery Scott LLC .... Philadelphia .. Janney Montgomery Scott LLC .... ....12/21/2018 ... 100,000,000 |..... 100,000,000 |..... 100,000,000 |.. 0. 0. 0)..... 6,950,000 [.....ccuveeeen 0 |- 0.000
470888-AG-9 .. | Janney Montgomery Scott LLC . Philadelphia .| Janney Montgomery Scott LLC . .12/21/2018 .. 130,000,000 |..... 130,000,000 |..... 130,000,000 0 0 .... 10,544,444 |. 0.000
47088@-AH-7 .. | Janney Montgomery Scott LLC . Philadelphia .| Janney Montgomery Scott LLC .... .02/23/2022 .. 100,000,000 |..... 100,000,000 |..... 100,000,000 0 (1) FURRROUR | RO 6,683,334 |.
70759%-AA-4 .. [Penn Mutual Asset Management LLC . Horsham .. .|Penn Mutual Asset Management LLC . .07/25/2019 .. 100,000,000 |..... 100,000,000 |..... 100,000,000 0 0 ..... 5,539,583 |.
70759%-AC-0 .. [Penn Mutual Asset Management LLC . .. |Horsham .. Penn Mutual Asset Management LLC ........ ..|....08/31/2021 ...|..............]...... 55,000,000 |...... 55,000,000 |...... 55,000,000 |.. .. ... 0. v O feeeiiee O, 5,539,583 |....
1899999. Joint Venture Interests - Fixed Income - NAIC Designation Not Assigned by the SVO - Affiliated 650,000,000 650,000,000 650,000,000 0 0 0 0| 49,451,388
000000-00-0 . |Atlas Venture Fund X, L.P. Cambr idge .|Atlas Venture .. .03/20/2015 .. 1. 5,400,620 |. .8,375,403 8,375,403 |...... (9,758,245) 0 .0 .
000000-00-0 . |Atlas Venture Fund XI, L.P. . |o. Cambr i dge .|Atlas Venture .. .06/30/2017 .. 1. . 11,800,495 |...... 21,832,530 21,832,530 .. (468,742) 0 0 .0
000000-00-0 . |Atlas Venture Fund XII, L.P. ... 0...... Cambr idge ... Atlas Venture .. .[--..06/30/2020 ...]|...... 1 9,360,000 |...... 10,192,162 |...... 10,192,162 |......... (722,077)]... 0. 0o 01,2, 596,920 |...... 2,640,000
000000-00-0 . |Atlas Venture Fund XIII, L.P. ............. ... Cambridge ... Atlas Venture .. o[-...08/3172022 ...|...... 1 300,001 |.......... 213,980 |.......... 213,980 |.......... (86,021)|... 0. 0. .0]....11,699,999 [...... 0.027
000000-00-0 . |Atlas Venture Opportunity Fund I, U [ Cambr idge ... Atlas Venture .. .|--..01/01/2019 ...|...... Tovoenfernnn. 7,595,645 |....... 6,826,151 |....... 6,826,151 |...... (2,521,465)|... 0. 0.
000000-00-0 . [Atlas Venture Opportunity Fund Il, L.P. ...... |O........ Cambridge ... Atlas Venture o). 1273172021 L. 1 en 22,046 ... 0. 0.
000000-00-0 . |Battery Ventures X, L.P. ......cccccuiiiiiirnnnes 0...... Wal tham Battery Ventures . o|--..06/13/2013 ...|...... 1 e ..(102,377))... 0. 0.
000000-00-0 . |Battery Ventures XI, L.P. .... ... Wal tham Battery Ventures .... -|-...02/22/2016 ...]|...... 1ooeenfernn....5,936,000 |...... 18,849,173 |...... 18,849,173 |...... (3,804,585)]... 0. 0o O e O 1,064,000
000000-00-0 . |Battery Ventures XII, L.P. .. 0...... Wal tham Battery Ventures .... .|-...01/3172018 ...|...... 1 ...10,370,700 |...... 24,855,485 |...... 24,855,485 |......... (203,029)... 0. 0o 0., 3,605,996 |..... 1,129,300
000000-00-0 . |Battery Ventures XIII, L.P. .... Wal tham Battery Ventures .... ....03/01/2020 ...{...... 1 .. 6,348,000 |........ 8,472,342 |........8,472,342 |.. 1,140,683 |... 0. 0o O e O 1,652,000
000000-00-0 . |Battery Ventures XIV, L.P. .. Waltham .. .|Battery Ventures .... .03/31/2022 .. 1. ... 960,000 960,000 |-..eeeeeeaeenees 0 0 0
000000-00-0 . [Bessemer Venture Partners IX, L.P Larchmont .|Bessemer Venture Partners . .02/28/2015 .. 1. .. 16,717,972 15,717,972 .. (7,592,321) 0 0 .293,304
000000-00-0 . |Bessemer Venture Partners X, L.P. Larchmont .|Bessemer Venture Partners . .09/30/2018 .. 1. 11,562,485 11,562,485 .1,162,220 0 0 .661,972
000000-00-0 . [Bessemer Venture Partners XI, L.P Larchmont .|Bessemer Venture Partners . ....03/01/2021 .. 1. .3,931,200 (46,579) 0 0 .3,888,131
000000-00-0 . |Cross Creek Capital Partners Il, L.P. .|o. Salt Lake City .|Cross Creek ... ....02/03/2011 .. .5,427,186 .. (2,144,823) 0 0 .325,926
000000-00-0 . [Cross Creek Capital Partners III, L.P. . A [ Salt Lake City .. Cross Creek .... .]....08/29/2013 ... |eiien e el 4,571,899 .l 9,102,378 |........9,102,378 |...... (2,342,611)|... L0 v 0 0000002, 959,956 ... 428,101
000000-00-0 . |Cross Creek Capital Partners IV, L.P. P [ Salt Lake City .. Cross Creek .|-...03/31/2016 ...|. e |oeeeennn6,209,775 ... 13,549,695 |...... 13,549,695 |...... (1,624,120)|... 0. 0o 0. 1,202,575 ... 1,317,225
000000-00-0 . [Crosslink Ventures VI, LP (O San Francisco ... Crosslink Capital .. .]....06/11/2010 ...|. Toeioennnnnn 1,590,241 ... 2,631,684 |........ 2,631,684 0 0
000000-00-0 . [Crosslink Ventures VIII, [ San Francisco ... Crosslink Capital .. .|....09/30/2017 ...{...... 1oeeeiennnn.. 7,200,000 |...... 12,877,397 |...... 12,877,397 |.. .. 0. .0
000000-00-0 . |Edison Venture Fund IV, LP ... Lawrenceville ... Edison Partners o|-...06/24/1998 ...|...... T (20,025)f......e (20,025)].......... (20,025)|......... . 0. 0.
000000-00-0 . |Edison Venture Fund V, LP Lawrenceville ... ....|Edison Partners .. ....05/13/2002 ... |. 1.... ... (45,894)]... 0. 0.
000000-00-0 . [European Secondary Development Fund V London ....... .| ARCIS Group ....... .07/22/2016 .. .7,212,302 .. (505,965) 0 0 .642,300
000000-00-0 . |Frazier Life Sciences IX, L.P. Menlo Park . .|Frazier Healthcare Partners . .10/31/2017 .. 15,214,002 ... 262,492 0 0 .1,020,000
000000-00-0 . [Frazier Life Sciences VIII, L.P. Menlo Park . .|Frazier Healthcare Partners . .09/30/2015 .. 8,664,080 (6,459,545) 0 0 ....288,000
000000-00-0 . |Frazier Life Sciences XI, L.P. . Menlo Park . .|Frazier Healthcare Partners . .03/31/2022 .. .1,149,015 ... (74,985) 0 .0 10,776,000
Glendower Capital Secondary Opportunities Fund
000000-00-0 . | IV, L.P. coooiiiiiiiiiiiis O (VOO London ... Glendower Capital ... .|-...04/01/2018 ...|. .. (3,010,525)|... 0. 0 feiiiiiiiiis 0., 4,396,801 |..... 8,031,452
000000-00-0 . [Grotech Partners VI, L.P. . [ Timonium . Grotech Ventures .... -|----11720/2000 ... |. ... (45,173)|... 0. 0.
000000-00-0 . |GS Vintage Fund V, L.P. ............ 0...... New York Goldman Sachs +|---.10729/2008 ...|. ... 66,231 |... 0. 0.
000000-00-0 . |Industry Ventures Fund V, L.P. ... 0 San Francisco Industry Ventures .. .|....10/15/2008 ... |. ... (37,146)|... L0 0.
000000-00-0 . |Jackson Square Ventures I, L.P. .. P [N Menlo Park . Jackson Square Ventures . .|....11/28/2011 ... |...... 1 ..(200,757)|... .. 0. .. 0.
000000-00-0 . [Liberty Ventures II, L.P. ......... UT [P New York .... Liberty Ventures .]....01/19/2000 ... |...... 1 e ... (42,316)[... L0 0.
000000-00-0 . |Lightspeed Venture Partners IX, L.P. .......... 0...... Menlo Park .... Lightspeed Venture Partners .... of--..08/12/72012 ... ...... 1enfennne.. 6,930,000 |...... 17,967,511 |...... 17,967,511 |...... (2,339,469)[... 0. 0.
000000-00-0 . [Lightspeed Venture Partners Select IV, L.P. . |O........ Menlo Park .... Lightspeed Venture Partners .... .]....03/01/2020 ...|...... 1.e]eenn .. 8,900,000 |...... 11,616,731 |[...... 11,616,731 |.. ... 536,654 |... 0. 0.
000000-00-0 . |Lightspeed Venture Partners Select, L.P. ..... [0........ Menlo Park .... Lightspeed Venture Partners .... .|-...08/24/2014 ...|...... Tovoeifornnnn 1,267,290 ... 2,280,645 |........ 2,280,645 |......... (320,693)|... 0. 0.
000000-00-0 . [Lightspeed Venture Partners X, L.P. ........... [T Menlo Park .... Lightspeed Venture Partners .... ...07/07/2014 ...|...... 1oo]ee......4,320,000 |...... 16,441,344 |...... 16,441,344 |...... (1,470,866))... 0. L0
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Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Penn Mutual Life Insurance Company

1°203

1 2 6 7 8 10 11 Change in Book/Adjusted Carrying Value 20
NAIC 13 15 16 17
Designation, Current
NAIC Year's Total
Designation Other- Foreign
Modifier Than- Capital- | Exchange Commit-
and Temporary ized Change in
SVO Unrealized Impair- | Deferred Book/ Percen-
CusIP Admini- Date Valuation ment Interest | Adjusted Additional | tage of
Identi- Name of Vendor strative Originally Actual Fair Increase and Carrying Owner-
fication Name or Description or General Partner Symbol Acquired Cost Value (Decrease) Other Value ship
000000-00-0 . |Lightspeed Venture Partners XI, L.P. .......... Lightspeed Venture Partners ............ .|---.08/1072016 ... 1 20,222,834 |...... 20,222,834 |........ 2,419,066 |.........cccee O foeeiiiiiieens O e O e, 0.0, 719,318 ... 525,000 |...... 0.010
000000-00-0 . [Lightspeed Venture Partners XII, L.P. ... Lightspeed Venture Partners .... ....03/31/2018 ... 1 20,061,029 e O v O et O et O el 0 f.....400, 000 ... 0.013
000000-00-0 . |Lightspeed Venture Partners X1V, L.P. Lightspeed Venture Partners . .01/31/2022 .. 1. .2,835,034 0
000000-00-0 . [Lightstone Ventures, L.P. . .[Lightstone Ventures .10/22/2013 .. 1. .4,095,547 0
000000-00-0 . |Longitude Venture Partners 1, L.P. .| Longi tude Capital .04/25/2013 .. 1. 1,581,163 0
000000-00-0 . [Longitude Venture Partners IIl, L.P. .... Longi tude Capital ... .]....03/31/2016 ... 1 5,103,870 0.
000000-00-0 . |Menlo Special Opportunities Fund, L.P. Menlo Ventures ... .|--..03/31/2016 ... 1 22,881,686 0.
000000-00-0 . [Menlo Ventures XIV, L.P. ................ Menlo Ventures ... .|....06/3172017 ... 1 27,844,580 0.
000000-00-0 . |Menlo Ventures XV, L.P. ............... Menlo Ventures .|---.10/01/2020 ... 1enfernnns. 8,400,000 |........ 9,318,484 |... 0.
000000-00-0 . [Mid-Atlantic Venture Fund IV, L.P. . Mid Atlantic Venture Funds .. .|....04/26/2000 ... 1 0.
000000-00-0 . [Morgan Stanley Private Markets Fund |11 LP .. Morgan Stanley ..|-...04/26/2006 ...|. . 0.
000000-00-0 . [New Leaf Ventures I, L.P. ...ccooeeiriiiiiiininns New Leaf Venture Partners . ..|-...07/20/2005 ...|. 1. 0.
000000-00-0 . [New Leaf Ventures Il, L.P. .. New Leaf Venture Partners .... ....04/08/2008 ... 1 .. 0.
000000-00-0 . [New Leaf Ventures I11, L.P. .|New Leaf Venture Partners . 1173072014 .. 1. . 13,128,700 |. 0 .0
000000-00-0 . |New Leaf Ventures IV, L.P. .|New Leaf Venture Partners . .03/31/2018 .. 1. 5,588,490 |. 644,8% 0 .762,070
000000-00-0 . |Omega Fund IV, L.P. .|Omega Funds .. .06/20/2013 .. ..700,330 | ... 535, .. (641,092) 0 . 144,662
000000-00-0 . |Omega Fund V, L.P. .... Omega Funds .. o[---.04730/2015 .| [ 7,918,952 [ 2,795,719 .. (8,701,495)[... 0.
000000-00-0 . |P1234 Limited SVG Capital .... -[-...09/29/2003 ... |. ceeenne. (26,900)]... 0.
000000-00-0 . |Point 406 Ventures II, L.P. .406 Ventures .. o|e.- 1271372011 L) ... (1,185,543)[... 0.
000000-00-0 . |Point 406 Ventures |11, L.P. ........ .406 Ventures .|--..04/30/2015 ... .. (1,310,012)f... 0.
000000-00-0 . |Point Judith Venture Fund 111, L.P. Point Judith Capital |- 1172172011 L 0.
000000-00-0 . [Rembrandt Venture Partners Fund Three, L.P. . Rembrandt Venture Partners ... .|....04/02/2012 ... . 0.
000000-00-0 . [Rembrandt Venture Partners Fund Two, L.P. .... Rembrandt Venture Partners ... ....06/10/2008 ... .. 2,378,077 |........ 2,333,113 |... 0.
000000-00-0 . [Sanderling Venture Partners VI .........ccoeeenes Sanderling Ventures .......coovvvevvvinnvvnns fooviiens v ..03/31/2005 ... [oeeees Teveiiiferennnns 1,745,174 |.......... 667,367 (U1 PO | B IO, (L PO 0
Sander ling Venture Partners VI Co-Investment,
000000-00-0 . |L.P. Sander ling Ventures ... ....03/31/2005 ... 1 ...1,163,003 |.......... 620,147 |... ..(379,976)]... 0. 0
000000-00-0 . |Sanderling Ventures VII, L.P. .| Sander ling Ventures .09/03/2013 .. 1. .. 4,750,000 |. .4,479,155 .. (184,345) 0 .250,000
000000-00-0 . |Shasta Ventures IIl, L.P. . .|Shasta Ventures .. .01/25/2012 .. 1. 14,469,170 .. (1,484,765) 0 ..90,000
000000-00-0 . |Shasta Ventures IV, L.P. .|Shasta Ventures .. .10/10/2014 .. 1. .2,69,251 ... 675,282 0 ..40,000
000000-00-0 . |Shasta Ventures V, L.P .|Shasta Ventures .06/27/2016 .. 1. .. 25,738,157 0 . 1,360,000
000000-00-0 . |Sigma Partners 6, L.P. .. Sigma Partners .... . |---.03/20/72001 ... Tovoeefernnes. 1,008,567 |........ 2,709,783 0. 237,250 |...... 0.022
000000-00-0 . [Sigma Partners 7, L.P. ..... Sigma Partners . o|.... 1172272005 ... Tovoioennnn 2,773,644 ... 2,309,458 e O e O et O et O et O e O [ 0.025
000000-00-0 . |Sigma Partners 8, L.P. ..... Sigma Partners . . |---.08/30/2007 ... 1 11,053,485 0 e O e O e O e O e O 0.020
000000-00-0 . [Sigma Prime Partners IX, L.P. Sigma Partners .... .]....05/29/2012 ... Toeii]oennn.. 4,685,974 ... 7,471,543 |... . e O v O et O e 0.1, 2,736,726 ... 376,380 |...... 0.069
000000-00-0 . |Trinity Ventures XI, L.P. .... Trinity Ventures . .|--..04/04/2013 ... 1 ...4,432,500 |........ 8,581,623 |........8,581,623 |...... (2,293,836)... e 0 e O e O e 0o 423,7833 |............ 67,500 ... 0.014
000000-00-0 . |Trinity Ventures XII, L.P. ........ Trinity Ventures .... .|--.. 1073172015 ... 1 6,860,000 16,154,442 .. (5,619,240)|... O e O e 0 e 0.1 370,629 |..... 1,140,000 |...... 0.020
000000-00-0 . |Unusual Ventures Fund IIl, L.P. .. Unusual Ventures ... ....08/25/2022 ... 1 1,190,000 |........ 1,095,005 ceeeenees (94,995)[... e O e O e O e O [ O e 5,810,000 |...... 0.013
000000-00-0 . |Upfront Growth Fund I, L.P. .... Upfront Ventures ... ....03/31/2015 ... 1 .. 2,157,686 |........ 3,581,324 |........3,581,324 ... (1,891,79)|... 0. 663,597 |...... 0.056
000000-00-0 . |Upfront IV, L.P. . .|Upfront Ventures . .06/21/2012 .. 1. 5,244,447 |. .9,034,926 .. (4,123,460) 0 . 3,967,867
000000-00-0 . |Upfront V, L.P. .|Upfront Ventures . .11/30/2014 .. 1. .. 7,619,874 |...... 10,136,093 ..(903,768) 0 . 3,603,044
000000-00-0 . |Upfront VI, L.P. .... .|Upfront Ventures .... .05/31/2017 .. 1. 6,925,690 |...... 11,826,871 .2,042,744 0 ..... 1,519,489
000000-00-0 . |US Venture Partners XI, L.P. ... U.S. Venture Partners ....05/20/2015 ... 1 .... 13,535,168 23,453,465 ...... (4,606, 154)|... O O e 0 i 0., 4,854,855 | 1,237,500 |...... 0.050
000000-00-0 . |US Venture Partners XI1, L.P. .......ccoceeceeee |O..eenne. | Menlo Park .ooooooccceeeeeeeeineens U.S. Venture Partners ........cocceeeveens fooiinnns coviinnni .. .03/31/2018 ... | OO OO 16, 175,854 23,502,433 |...... 23,502,433 |........ 7,326,579 0 eieiieeeeee O e O O e O o 3,100,000 |...... 0.062
1999999. Joint Venture Interests - Common Stoc| 375,031,943 621,403,971 (80,918,507) 0 103,491,843 | XXX
000000-00-0 . [Hornor Townsend & Kent, LLC .... Hornor Townsend & Kent, LLC .... o|-...03/13/1969 ... |....ceoveunnn|...... 38,159,264 |........ 9,236,898 |... e O e O e O e O e O e O 0.000
000000-00-0 . | ILS Holdings, LLC ILS Holdings, LLC o|-...01713/2012 ... e O e O e O e O e O e O 0.000
000000-00-0 . | Independence Square Properties, LLC ... Independence Square Properties, LLC .... .. |-...06/25/2005 ... |. 148,466,018 177,936,575 |..... 177,936,575 |...... 22,231,063 |... e O e O e O e 0 (..., 48,694,157 | O e 0.000
000000-00-0 . [Penn Mutual Asset Management, LLC Penn Mutual Asset Management, LLC .]....04/29/1989 ... |. 505,790 22,139,795 |...... 22,139,795 |..... (69,459,589)|... L0 0 0l 0....90,000,000 .l 0 0.000
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2099999. Joint Venture Interests - Common Stock - Affiliated 187,131,172 209,313,368 (46,577,470) 0 XXX
000000-00-0 . |3i Eurofund V, L.P. ...occovriiiiiiiiiiiiieeis London . 3i Group .|-...04722/2016 ... ... 83,168 |... ... (18,478)]... e 0o O i 0] 463,961 . 13,413 )Ll 79,262 . 0.005
000000-00-0 . |ABRY Advanced Securities Fund I1, L.P. ........ Boston . ABRY Partners .. o|--..08/1172011 ... ... 162,935 |... ... (82,721)]... e O e O e O e O [ 14,409 | 275,467 ... 0.006
000000-00-0 . [ABRY Advanced Securities Fund Ill, L.P. ...... Boston . ABRY Partners .. -|---.10710/2014 ... |. 7,181,726 |... FR VN R 1 O | R | R | FO P RN 0.006
000000-00-0 . |ABRY Advanced Securities Fund IV, L.P. ........ Boston . ABRY Partners .. ....02/28/2018 ... |. e e 1,472,723 | 6,085,333 |... e O e O e O e 0 [l 244,795 | 3,953,394 ... 0.006
000000-00-0 . [ABRY Heritage Partners II, L.P. Boston . ABRY Partners .. ....06/30/2020 ... 3 e O e O et O e O [l 0. 10,992,842 ... 0.021
000000-00-0 . [ABRY Heritage Partners, L.P. Boston . .| ABRY Partners .. .10/31/2017 .. 3. 0
000000-00-0 . [ABRY Partners VI, L.P. Boston . .| ABRY Partners .. .07/23/2012 .. 3. 0
000000-00-0 . |ABRY Partners VII, L.P Boston . .| ABRY Partners .. .03/31/2017 .. 3. 0
000000-00-0 . |ABRY Partners VIII, L.P. .. Boston . ABRY Partners .. .|-...10/04/2011 ... 3oennnnn2,596,331 ... 2,606,556 |... 0.
000000-00-0 . |ABRY Senior Equity II, L.P. .... Boston . ABRY Partners .. .|--..06/05/2015 ... 2 .... 85,068 |... 0.
000000-00-0 . |ABRY Senior Equity Il1, L.P. ... Boston . ABRY Partners .. .|-...06/15/2010 ... 2 ceeeennnn. 70,337 | 0.
000000-00-0 . |ABRY Senior Equity IV, L.P. .... Boston . ABRY Partners .. .|--..07/08/2013 ... 2.eiienn 1,539,668 |........ 1,652,514 |... 0.
000000-00-0 . |ABRY Senior Equity V, L.P. ..... Boston . ABRY Partners .. .|--.. 1072072015 ... 2 ...8,221,553 |........ 9,949,168 |... . 0.
000000-00-0 . |ABRY Senior Equity VI, L.P. Boston ABRY Partners o|---. 1073172017 ... PO 4,270,479 |........ 4,345,557 reeeeeenna 15,078 | 0.
000000-00-0 . |Acon Equity Partners IV, L.P. .... Washington . ACON Investments . -|--.. 1073172000 ... 3 .. 18,244,508 22,858,656 ... (2,461,049)[... 0.
000000-00-0 . [Ampersand 2011, L.P. .. Boston . Ampersand Capital Partners .. ....06/18/2010 ... 3 ....34,540 |........... 21,371 |... ... (36,732)|... .. 0.
000000-00-0 . |[Ampersand 2014, L.P. Boston . .| Ampersand Capital Partners .12/27/2013 .. 3. .. 323,108 |. 919,048 ... 595,940 0
000000-00-0 . |Ampersand 2018, L.P. Boston . .| Ampersand Capital Partners .01/31/2018 .. 3. 5,879,495 |. .9,777,438 .. (1,760,413) 0
000000-00-0 . [Ampersand 2020, L.P. .. . Boston . Ampersand Capital Partners .. .]....01/13/2011 ... 3 ...7,597,505 |........ 7,840,732 |... ... 147,818 |... L0
Angel Oak Real Estate Investment Fund I, L.P.
000000-00-0 . | +uueereeeeeeeiireeee e et Atlanta ..ooovveeeiiiiieiieeeinen, Angel 0ak ...ocevvviiieiiiiiinneee fo L A2/15/2004 L[ 5,685,821 |........ 5,606,479 |........5,606,479 |......... (198,354)...ceeeeieinn O | O e
Apollo European Principal Finance Fund |1,
000000-00-0 . |L.P. oooiiiiiiiiiciiiiee e Purchase .......cccceeeviiunnnnenne Apollo Global Management, LLC ............ [oeeces ceeeiiis ...06/02/2007 ... | Mt 904,897 |.......... 832,085 |.......... 832,085 |............. 5,440 [ooooeeiiii O e O e
Apollo European Principal Finance Fund |11,
000000-00-0 . |L.P. tooiiiiiiiiiciiiiiee e Purchase .......ccccoeeviiinnnnenne Apollo Global Management, LLC ............ [oeeces coeiiiis ...09/30/2012 ... 14,285,325 14,285,325 |...... 14,285,325 [.....oocvnnennnn O [ O | O s
Avenue Europe Special Situations Fund |1
000000-00-0 . | (U.S.), L.P. coriiiiiiiiiiiiiiieciieee New York ..oooooveuvveeniniiiinnnns Avenue Capital Group .......ooeovvcvvnnnes o il ...08/31/2016 ... |..... 11l 214,537 |, 214,587 |.......... 214,587 |........... 2,11 [ O e O e
Avenue Europe Special Situations Fund |11
000000-00-0 . |(U.S.), L.P. New York ... Avenue Capital Group .. ... 12/22/2011 .. f..... 119,055,400 ...l 9,603,460 |... 0. 0.
000000-00-0 . |Avenue Special Situations Fund VI, L.P New York . .| Avenue Capital Group .07/31/2015 .. ... 332,755 0 0
000000-00-0 . [Battery Ventures X Side Fund, L.P. . . Wal tham .|Battery Ventures .... .06/01/2018 .. 2,169,808 0 0
000000-00-0 . [Beacon Capital Strategic Partners VII, L.P. . Boston . .|Beacon Capital Partners . A1/17/2022 .. 5,227,015 0 0
000000-00-0 . [Beacon Capital Strategic Partners VIII, L.P. Boston . Beacon Capital Partners ... o ...08/29/1999 L. |eeeien et el 7,312,088 .. 7,792,124 |... 0. 0.
000000-00-0 . (Bradford Equities Fund 111, L.P. New York .... Bradford Equities Management ... .]....01/31/2018 ... 3 ...515,189 |... 0. 0. .
000000-00-0 . [Brynwood Partners VI L.P. ......... Greenwich ... Brynwood Partners .]....12/01/2020 ... 3 ... 26,011 |... 0 0 0 .
000000-00-0 . [Brynwood Partners VII L.P. .. Greenwich ... Brynwood Partners .. .|....11/28/2011 ... 3 10,460,545 .. 0. e O feeeeineeene 0. 1,720,206 |..... 1,697,784 |...... 0.017
000000-00-0 . [Brynwood Partners VIII L.P. . Greenwich ... Brynwood Partners .. ...01/08/2013 ... Bieeeedennnn 5,594,521 L.l 6,853,124 0. 0] 0., 1,313,458 |..... 2,431,752 |...... 0.012
BTG Global Timberland Resources Fund - B
000000-00-0 . [SHares .....c.vvevuuieruieruieniieeee e eaieeaans Luxembourg . BTG Pactual .. .|....07/17/2006 ...|. ... 410,663 |... L0
000000-00-0 . |BTG Select Timberland Investment Fund I, LLC Atlanta BTG Pactual .. .09/17/2007 o feveeee i 9,148 | 8,775 |... 0
BTG Select Timberland Investment Fund I1, LLC
000000-00-0 . Atlanta BTG Pactual ... 1173072010 ... | U 2,571 |... 0. 0. .
000000-00-0 . [Carlyle Strategic Partners Il1I, L.P. . Wilmington .... Carlyle Group, The .... .|....02/28/2015 ... |. .. 729,078 |.......... 513,778 |... 0 e O feveiiiiiiin O et 0.0 2,960,387 ... 0.007
000000-00-0 . |Carlyle Strategic Partners IV, L.P. .. Wilmington . Carlyle Group, The .|-...01/31/72017 ... .. 12,433,618 13,034,270 |... 0. e 0 feiiiiiiiiis 0. 194,656 |...... 5,105,851 |...... 0.006
000000-00-0 . |[Century Focused Fund I11, L.P. ......... Boston Century Equity Partners ... .]....07/09/2014 ... 916,538 |.......... 888,065 |... 0. v O feriiiiiiiinnn 00,340,510 |......... 21,355 |...... 0.014
000000-00-0 . |Columbia Capital Equity Partners VI, L.P. .... Alexandria .... Columbia Capital .... ofenn0873172017 L [ 9,931,470 15,589,936 0. e 0o 040, 2,932,618 [ O e 0.028
000000-00-0 . |Columbia Capital Equity Partners VII, L.P. .. Alexandria .... Columbia Capital .... ....12/01/2017 ... |. 11,587,583 12,444,637 0. 0 O e 0 | 4,412,407 0.027
000000-00-0 . |Columbia Capital Equity Partners VIII-A ...... Alexandria Columbia Capital .....oooeeeivinnneeeiiiins fovins i ....09/30/2015 ... foeiiiiiiiiii i 624,731 |.......... 624,731 |..........624,731 | O e O O O O el 0., 15,375,269 | 0.025
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000000-00-0 . |[Cypress Merchant Banking Partners I, L.P. .. |O........ New YOrk weveeeeenneeeieeenneeennnnns Cypress Group 1420370172021 L. | B O e 3,876 |ceeeeennaann 3,876 0 [0 PO | I IO, 0l.... 1,315,423 |...... 0.004
000000-00-0 . |Dyal Capital Partners IV, L.P. ... New York ... Dyal Capital Partners ... ....05/10/2005 ... [ceeeeeveneee]onnnn 8,911,148 | 14,350,594 |...... 14,350,594 0. JR (N U | A 1,577,656 |.... 11,406,928 |...... 0.002
000000-00-0 . |Dyal Capital Partners V, L.P. . New York . .|Dyal Capital Partners .03/26/2008 .. .1,608,535 0 0 ..276,570 |..... 6,360,000
000000-00-0 . [EIF United States Power Fund IV, L.P. Needham .|Ares Management .. .08/01/2013 .. .2,965,692 0 0 .0
000000-00-0 . |EnCap Energy Capital Fund IX, L.P. Houston .|EnCap Investments . .06/11/2015 .. .4,848,5% 0 0 ..875,420 |.
000000-00-0 . [EnCap Energy Capital Fund VI, L.P. .... (O Hous ton EnCap Investments .. . o ]e00.03/15/2010 oL | e e (590 [ 0f.. .. 0. 0 29,044 i 0
000000-00-0 . |EnCap Energy Capital Fund VII, L.P. ... Sfo........ Houston EnCap Investments .. o[+-09722/2005 ... | [l (6,381 (6,381)|... .. (6,381)].. 0. 0. ...48,458 |....
000000-00-0 . [EnCap Energy Capital Fund VIII, L.P. . (O Hous ton EnCap Investments .. .]....01/1172005 ... |. 1,422,131 ... 2,928,180 |........2,928,180 |.. 0 0 .veee.. 555,857 |oouniinn
000000-00-0 . |EnCap Energy Capital Fund X, L.P. ..... 0...... Houston EnCap Investments .. . |---.09/30/2008 ... |. 12,411,609 |...... 16,166,708 |...... 16,166,708 |.. 0. e 0o 0 6,571,685 |........ 826,962
000000-00-0 . |EnCap Energy Capital Fund XI, L.P. .... R [ Houston EnCap Investments .. . ..|....07/31/2015 ... |. 12,628,914 |...... 16,718,735 |...... 16,718,735 |.. 0. 0. 1,260,658 |..... 2,776,119
000000-00-0 . |EnCap Flatrock Midstream Fund 111, L.P. ...... [O........ Houston EnCap Flatrock Midstream . .. |-...07/01/2017 ...|. ...3,965,052 |........ 4,574,273 |........4,574,273 |.. 0. e 0 e O e, 409,339 |........ 232,607
000000-00-0 . |EnCap Flatrock Midstream Fund IV, L.P. ........ ... Houston EnCap Flatrock Midstream ..|....09/01/2016 ...|. ...nn6,392,824 | 6,746,008 |....... 6,746,008 |.. 0. J (N N | 176,991 |..... 2,200,298
000000-00-0 . |Frazier Growth Buyout IX, L.P. ...... P [ Seattle Frazier Healthcare Partners .... ....02/28/2018 ... ..17,700,000 |...... 26,955,984 |...... 26,955,984 |.. 0. e O e O e O s 2,300,000
000000-00-0 . [Frazier Growth Buyout VIII, L.P. Seattle .. .|Frazier Healthcare Partners . .12/31/2006 .. 10,054,751 10,054,751 0 0 .. 2,817,139 .560,000
000000-00-0 . |Frazier Growth Buyout X, L.P. . Seattle .. .|Frazier Healthcare Partners . .04/07/2006 .. .5,080, 149 5,080,149 0 0 . 7,488,000
000000-00-0 . [Frazier Healthcare IV, LP . Seattle .. .|Frazier Healthcare Partners . .09/27/2001 .. L0 129,036 . 129,036 0 0
000000-00-0 . [Frazier Healthcare V, LP Seattle Frazier Healthcare Partners .... .|....05/06/2013 ...|. 9,785 [eeennnnens 9,785 |... ....9,785 |.. .. 0. .. 0.
000000-00-0 . [Frazier Healthcare VI, LP .... Seattle Frazier Healthcare Partners .... -|--..07/01/2004 ... |. 386,857 |.......... 350,39 |.......... 350,396 |.. . 0. 0.
000000-00-0 . |Frazier Healthcare VII, LP .. Seattle Frazier Healthcare Partners .... o[ 1172072007 )i e, 8,081,287 .. 2,874,145 |........2,874,145 |...... (1,437,836)|... 0. 0.
000000-00-0 . [Fulcrum Capital Partners V, LP ... (O Toronto .|Fulcrum Capital Partners .. .|....12/22/2006 ... |...... 3ieeendennn...9,948,682 |...... 10,329,577 |...... 10,329,577 |...... (1,009,943)|... L0 0.
000000-00-0 . [Graham Partners Annex, L.P. ....... [ Newtown Sqaure .. .| Graham Partners .|....06/22/2007 ...|...... 3 17,475 .. 0. .. 0.
000000-00-0 . [Graham Partners Il Co-Investment, L.P. P R Newtown Sqaure Graham Partners .|....06/27/2016 ... |...... 3 L0 .. 0 0
000000-00-0 . [Graham Partners Il, L.P. .ccceveneennnnns L |0........ Newtown Sqaure Graham Partners .|....12/01/2017 ...{...... 3 .0 ... .. 0. .. 0.
000000-00-0 . |Graham Partners IIl, L.P. . Newtown Sqaure Graham Partners ....03/28/2008 ...|...... 3 624,063 |........ 1,148,655 |... . 0. 0.
000000-00-0 . |Graham Partners IV, L.P. .. Newtown Sqaure .. .| Graham Partners .. .08/05/2011 .. 3. .. 586,304 |. ... 586,304 .586,304 |oeeeneineennnnns 0 0 0
000000-00-0 . [Gryphon Mezzanine Partners, L.P San Francisco .[Gryphon Investors .. .12/10/2010 .. 2. .. 3,685,687 |. 3,892,691 . 95,750 0 0
000000-00-0 . |[Gryphon Partners IV, L.P. . San Francisco .|Gryphon Investors .. .01/27/2012 .. 3. . 13,230,176 |. 14,416,955 203,973 0 0
000000-00-0 . [Gryphon Partners V, L.P. San Francisco .[Gryphon Investors .. ....11/14/2014 .. 3. . 18,326,562 |. 23,713,294 .. (1,346,133) 0 0
000000-00-0 . |GS Global Infrastructure Partners |, L.P. .... . [New York ... .|Goldman Sachs .. ....08/31/2017 .. ... 75,079 |. 66,896 (10,390) 0 0
000000-00-0 . [GS Mezzanine Partners 2006, L.P. ............... [ New York .... Goldman Sachs o[- 1170172017 ... |. L 13,175 ...13,5% |.. 0. 0.
000000-00-0 . [Highbridge Specialty Loan Fund III LP ... [ New York .... HPS Investment Partners . .]....02/03/2012 ... |. 97,884 |.. 0. 0.
000000-00-0 . [Kelso Investment Associates VII, L.P. ........ [O........ New York .... Kelso & Co. .....evvvvnnnnns -|---.06/29/2012 ... |. ..7,933 |.. 0. 0.
000000-00-0 . [Kelso Investment Associates VIII, L.P. ....... [ New York .... Kelso & Co. ....... .|....12/27/2010 ...|. . 238,615 |.. .. 0. .0
000000-00-0 . [Macquarie Infrastructure Partners A/B, L.P. . |O........ New York .... Macquarie Group .. ...06/27/2016 ... |. L0 L0
MatlinPatterson Global Opportunities Partners
000000-00-0 . | ITT L.P. coveiiiiiiicciiiiiee s RO (VR New York ... MatlinPatterson Global Advisers . .|-...05/31/2017 ... . ... (2,808)]... 0. JRR (N SN | A | N 229,285
000000-00-0 . |MHR Institutional Partners IV, L.P. .. 0...... New York ... MHR Fund Management ....09/30/2015 .. ... 19,775,625 |...... 24,152,484 |...... 24,152,484 |.. 2,906,677 |... 0. e O e 0l 452,333 578,493
000000-00-0 . |Miravast ILS Credit Opportunities L.P. . ... Ewing .. Miravast Asset Management . ....06/14/2012 .. .. 13,240,359 |...... 13,594,110 |...... 13,594,110 |...... (1,566,409)]... 0. 0o 0., 2,327,021 .. 2,758,100
000000-00-0 . |Natural Gas Partnmers IX, L.P. ....... Irving . NGP s .02/28/2019 .. ... 19,931 |. ... 17,266 .. 17,266 .... (2,665) 0 0 X ..20,181
000000-00-0 . [New Canaan Funding Mezzanine V, L.P. New Canaan . .[New Canaan Funding . 1273172021 .. .. 228,215 |. 256,827 . 256,827 .. (244,602) 0 0 .. 395,795 |. . 347,532
000000-00-0 . [Newstone Capital Partners Il, L.P . |Los Angeles . [Newstone Capital Partners . .12/13/2004 .. 655,728 . 655,728 ..(248,170) 0 0 .0 311,940
000000-00-0 . |NGP Natural Resources X, L.P. ....... ... Irving -|-...08710/2010 ... | ... 283,7% |... . 283,79 |........... 87,484 |... 0. 0. 13,611 [......... 10,110
000000-00-0 . |NGP Natural Resources XI, L.P. ... P Irving . NGP ... o|-...00/21/2017 ... 12,138,059 13,780,013 0. e 0o 0 4,370,704 |........ 636,460
000000-00-0 . |NGP Natural Resources XII, L.P. .. B [ Irving . NGP ... -[-...05/19/2022 ... |. 10,965,895 13,071,360 0. JR (N U | A 3,424,770 |..... 4,566,060
000000-00-0 . |Patriot Financial Partners 11, L.P. 0...... Philadelphia .. Patriot Financial Partners .. .|---.09/30/2018 ... .. 14,800,000 17,979,706 |.. . 0. e O e O e O s 1,200,000
000000-00-0 . [Resolution Recovery Partners, LP ... JUT R New York Ranieri Partners ..|....05/24/2012 ... ceeeeen. 196,453 .. ... 328,538 |... 0. O e O [ O e 2,482,405
000000-00-0 . |RFE Investment Partners VIII, L.P. ............. 0........ New Canaan ............occceeeeeen.. RFE Investment Partners ..........ccceee oo coiinnns ....12/21/2015 ... |...... TP 1,743,270 |........ 2,145,756 |........ 2,145,756 |.......... 270,411 | 0 0eiiiieeeee O feiieeeei 0 30,123
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Selene Residential Mortgage Opportunity Fund
000000-00-0 . [T L.P. weveeeiiiiiiiiiiieeiieie e (VR New YOrk .ooccevvveviviinnnnnnnnnns Ranieri Partners .......ccccoovvvvivinniiiins fooeeeeens ceeeiiiins ....06/29/2012 ... | (VN P 7,204 | 7,254 [N S | I FRR | 1 FOPR | ) R 66,533 |..... 7,150,147 |...... 0.109
000000-00-0 . [SPC Partners VI, L.P. ....oovvviviiiiiiiiiiiiinnes [ San Francisco ... Swander Pace Capital ....12/27/2010 ...|. .... 10,513,792 |...... 10,513,792 |...... 10,513,792 |...... JURR V[ FORN 1 ISR | f R | R 3,343,892 |........ 327,083 |...... 0.024
000000-00-0 . [Starwood Global Opportunity Fund XI, L.P . [o. Greenwich .| Starwood Capital Group . .06/27/2016 .. . 11,464,863 |...... 11,974,282 11,974,282 0 1,662,563 |..... 2,004,331 0.002
000000-00-0 . [Summit Partners Growth Equity Fund IX, L.P. . [O........ Boston . Summit Partners ........cccccccvueeiinnnnnnns o] 0673172017 L | ...8,455,191 |...... 12,058,208 |...... 12,058,208 |. 0. 123,121 |..... 8,752,805 0.002
Summi t Partners Growth Equity Fund VITI-A,
000000-00-0 . [L.P. weeeveiiiiiiiiiiiiiiiiiiiiiiii s [ Boston . Summit Partners o|-...09/30/2015 ... |eeeeiee vt |1 2,577,930 oo 3,858,441 |........3,858,441 |.. JR VI FORN | SR | f F | R 218,851 |..... 1,385,475 |...... 0.003
000000-00-0 . [Summit Partners Growth Equity Fund X, L.P. .. Boston . .[Summit Partners .. ....06/14/2012 .. .5,808,958 5,808,958 0 ..585,623 |..... 1,999,347
000000-00-0 . [Summit Partners Growth Equity Fund XI, L.P. . Boston . .| Summit Partners .. ....02/28/2019 .. 841,539 . 841,539 0 . 7,003,787
000000-00-0 . [TRG Forestry Fund 8 Boston . Rohatyn Group, The .... ... 1273172021 ... ). ceveeennn. 51,968 |... .. 51,968 |.. e O e O et O et O e O e 735
000000-00-0 . [TRG Forestry Fund 9 [ Boston .... Rohatyn Group, The .... o|-...12/13/2004 ... |..coeeeiinnit].......5,085,358 |........ 5,638,385 |........ 5,638,385 |.. e O i O e O e 0 ). 59,450 o 0
000000-00-0 . [Warburg Pincus Financial Sector, L.P. (O New York . Warburg Pincus .]....08/10/2010 ... |oeeuer vennnn |-ee....8,644,500 |...... 12,810,360 |...... 12,810,360 |.. e O feveiiiiiiia O e O el 0.0 2,568,690 |......... 355,500
000000-00-0 . |Warburg Pincus Global Growth 14 0 New York .... Warburg Pincus ... |e.0972172017 L e ] 2,412,090 | 2,319,045 |........ 2,319,045 |.. 0. RVl 9,587,901
000000-00-0 . [Warburg Pincus Global Growth, L.P. . 0. New York .... Warburg Pincus ... .|....06/19/2022 ... |. 21,186,000 |...... 28,037,089 |...... 28,037,089 |.. L0 L0t 2,814,000
000000-00-0 . [Warburg Pincus Private Equity XI, LP .... [ New York .... Warburg Pincus ... ....09/30/2018 ... |ccoien e e, 5,651,414 |........ 4,412,762 |........ 4,412,762 JR VI FORN | SR | f F | R 106,678
000000-00-0 . [Warburg Pincus Private Equity XII, LP New York . .| Warburg Pincus . .05/24/2012 .. . 18,597,200 |. 23,985,508 23,985,508 0 ..5,426,571|.
000000-00-0 . [ABRY Mezzanine Partners, L.P. . Boston . .| ABRY Partners .. . .03/15/2002 .. 0 .0 ....0 0 .0
000000-00-0 . [Sargasso Mutual Insurance Company .. . Hami [ ton . Sargasso Mutual Insurance Company ....... .o)....12/31/1985 ... |. .. 1,381,828 1,381,828 |....... 1,381,828 |.. L0
2599999. Joint Venture Interests - Other - Unaffiliated 480,699, 144 568,516,874 568,516,874 0
Boston Capital Corporate Tax Credit Fund
000000-00-0 . [XXXITI, LP ooereieiiiiiiiiiiiiiiiies [ Boston ..ooooeeiiiiiiiiii e, VA......... BCCTC Associates XXXITT, LLC ..oevvvvvvens forvvnnnns veeieenns ....10/01/2010 ... foeennn e [ 6,690,871 |.......... 351,078 ...t 361,078 |l 0 e (109,214)]...ccvvvveennns [V O, [V O, [V O, [V O,
Boston Capital Corporate Tax Credit Fund
000000-00-0 . [XXXIV, LP wooeeeiiiiiieiiiiii [ O, Boston ..ooooeeiiiiiiiiii e, VA......... BCCTC Associates XXXIV, LLC ...ccevvvvvens forvvnnnns veveeeeenn ....03/3172011 .| [, 7,000,000 |.......... 419,685 |.......... 419,655 |......ccceeeeenn 0 e (257, 770)[....vvnnnnnneee [V O, [V O, [V O, [V O,
Boston Financial Institutional Tax Credit 56,
000000-00-0 . [LP ...evvvvveiinininnnininninieinnnnnnnnnnneeeeeeenenenes | Oueeenes Boston ..ooooeeiiiiiiiiii VA......... BCCTC Associates LVI, LLC ....evvvvveveens forvnnnnnn voeeeeenn ... 1173072022 . [ e 13,985,639 |...... 13,894,866 |...... 13,894,866 |..............eee.0 [eeeeees [CLUNAK)| R [V O, [V O, [V O, [V O,
PNC Real Estate Tax Credit Capital PNC Real Estate Tax Credit Capital Fund
000000-00-0 . |Institutional Fund 45, LP .... [ Portland .... 45, Inc. ... ... 11/22/2010 ... |. 7,000,000 |.......... 549,282 |.......... 549,282 [..........000unnnn 0 o (123,038)|..
PNC Real Estate Tax Credit Capital PNC Real Estate Tax Credit Capital Fund
000000-00-0 . |Institutional Fund 46, LP Por tland 46, Inc. ........ . o[-..0671072011 L oo | 6,937,808 |.......... 438,827 |... 438,827 |ooeeeiiiieiieenn 0 s (202,716)|.. L0 ...
000000-00-0 . [Raymond James Tax Credit Fund 36, LLC St. Petersbhurg .. .|RJTCF-36, LLC .. .08/23/2010 .. . 11,179,319 |. 445,856 . 445,856 (208,346)|.. .0
000000-00-0 . [Raymond James Tax Credit Fund 37, LLC St. Petersburg .. .|RJTCF-37, LLC .. .06/06/2011 .. 9,494,484 |. ... 641,190 . 641,190 (434,165)|.. .0
000000-00-0 . [Raymond James Tax Credit Fund 50, LLC ... St. Petersburg RJTCF-50, LLC .. ... 1171472022 ... |. 14,189,473 |...... 14,181,089 |...... 14,181,089 [.........ovvvnnnnn0 feunnnnns (8,384)| L0 ...
000000-00-0 . [Red Stone Equity - Fund 90, LP Cleveland ... Redstone 90 |- 1272072021 ... | 14,000,000 13,778,496 |..........eee... .0 |l (215,799) L0 ...
000000-00-0 . [Stratford Fund I11, LP [ Peabody SCG Fund 111 GP, LLC . 2 1+...09701/2010 . feeees e e 5,030,348 e 211,252 | 0 [ (170,538)] L0 ...
000000-00-0 . [Stratford Fund V, LP [ Peabody .. SCG Fund V GP, LLC o[+---1070472011 L | | 4,567,108 |.......... 130,902 |.......... 130,902 .....oevvvvennnnnn0 foeeeee (203,579) L0 ...
000000-00-0 . [Stratford Fund XVII, LP . B VR Peabody .. SCG Fund XVII GP, LLC ... .|....12/16/2015 ... |. 20,501,627 |........ 8,445,037 |........8,445,037 |.. (1,807,510)] L0 ...
000000-00-0 . [USA Institutional Tax Credit Fund LXXX, LP .. [O........ Greenwich ... Richman USA Tax Credit LXXX, LLC ........ .|-...08/05/2010 ...|. 10,000,000 |.......... 230,300 |... 230,300 |oevveviiieiiennnnn 0 [ (300,910)] L0 ...
000000-00-0 . [USA Institutional Tax Credit Fund LXXXIV, LP [O........ Greenwich ... Richman USA Tax Credit LXXXIV, LLC ..... ..|....08/05/2010 ...|. ceeeen.. 444,243 1. L4423 0 (331,484)|.. L0 ...
000000-00-0 . [USA Institutional Tax Credit Fund CKL, LP .... [O........ Greenwich ......eeeeveveeeeeeeennnnes Richman USA Tax Credit CKL, LLC .......e. foevevuns coeeeennnn ....04/01/2011 .| e o, 14,000,000 |...... 13,862,185 |...... 13,862,185 |.........oeeee .0 e (137,815)] [V
3799999. Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated 151,561,547 68,024,253 68,024,253 0] (4.602,041) 0 0 0 0
6099999. Total - Unaffiliated 1,007,292,634 | 1,257,945,098 | 1,257,945,098 (74,915,524)  (4,602,041)] 0 0 1,308,641 118,834,584 | 301,118,781
6199999. Total - Affiliated 945,020, 395 968,008, 344 968,008, 344 (56,074,835) 0 0 0 0| 188,145,545 0
6299999 - Totals 1,952,313,029 | 2,225,953,442 | 2,225,953,442 (130,990,359)]  (4,602,041) 0 0 1,398,641 [ 306,980,129 | 301,118,781
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A ... ...0 1B..§.. ...0 1C.$ .. D 0§ e 0 1TE.S i, 0 TF oS e 0 1G.8 i, 0
1B  2A.. ...0 2B..§ .. ...0 2C.$ ..
1C  3A.. ...0 3B..§.. ...0 3C.$..
1D 4A ... .0 4B..$ .. .0 4C..$ ..
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1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional

CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership
000000-00-0 ......... Penn Mutual AM Strategic Income FUNd ......coeeeiiiiiiimeneniiiiiiaaeeeerinaseeeennnnaeeeeenes 08KS . eeernieeeeeeii e e e e e e e e e eennaeeeee [ereeeenes PA......... The Advisors' Inner Circle Fund TH1 oooeeeiiiiiire e L..07/02/2018 . [ | [ 7,380,857 [oiiiiiiiiiiieiiiiieeees [ 0.000
1099999. Non-Registered Private Funds - Bonds - NAIC Designation Not Assigned by the SVO - Affiliated 0 7,380,857 0 XXX
470880-AH-7 ......... Janney Montgomery SCott LLC ..ovvuneerneeiieeei et e e e eaans Philadelphia .....ovveeeveeeeieiniiieeeiieeeeis fereeennns PA......... Janney Montgomery Scott LLC ..ovveneireeieieiee e 1 0.02/23/2022 o e e | [V U 100,000,000 |+uueeenneeenneenneeannaennns [V 0.000
70759%-AA-4 ......... Penn Mutual Asset Management LLC ... HOrsham ..oeveeeviveeiiecieceecvneeeeeis forveiens PA... .|Penn Mutual Asset Management LLC .. ....07/25/2019 ... ....45,000,000 |.... ...0.000
70759%-AC-0 ......... Penn Mutual Asset Management LLC ... HOFSham ..uvvvneeeieeeeeeeeeeeee e eneens [eeneennns PA.........|Penn Mutual Asset Management LLC .. ....08/31/2021 ... .0 . ...100,000,000 |.... .0 ... ...0.000
70759*-AD-8 ......... Penn Mutual Asset M t LLC Horsham ....ooovvvviniiiiiiiiinniniiiiiiens e PA......... Penn Mutual Asset M t LLC 1071172022 e [ 35,000,000 f..oiiiiiininiiiiiiiiiis [ P 0.000
1899999. Joint Venture Interests - Fixed Income - NAIC Designation Not Assigned by the SVO - Affiliated 0 280,000,000 XXX
000000-00-0 Atlas Venture Fund XII, L.P. .... | Cambridge .... . ...|Atlas Venture ... .. |....06/30/2020 ... .. ..0.030
000000-00-0 . ..|Atlas Venture Fund X111, L.P. . Cambr idge . Atlas Venture ....08/31/2022 .. . .300,001 |.. 0.027
000000-00-0 . ..|Atlas Venture Opportunity Fund II, L.P. . | Cambridge . Atlas Venture ... ....12/31/2021 .. . .191,667 |.. 0.017
000000-00-0 Battery Ventures X, L.P. Waltham ... ..|Battery Ventures .. ....06/13/2013 ... ...0.003
000000-00-0 Battery Ventures XIII, L.P. ... Waltham ... .|Battery Ventures ....03/01/2020 ... .. ...0.007
000000-00-0 . ..|Battery Ventures XIV, L.P. .. Waltham . Battery Ventures ..... .03/31/2022 .. . .480,000 0.003

....09/30/2018 ..
....03/01/2021 ..
....09/3072017 ..
....07/22/2016 ..

1073172017 ..

000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .

0 0.004
0.005
0.047
0.039

0.048

Bessemer Venture Partners
Bessemer Venture Partners
Crosslink Capital .
ARCIS Group .........
Frazier Healthcare Partners

Larchmont

Larchmont .
San Francisco .
London .....
Menlo Park

..|Bessemer Venture Partners X, L.P. .
..|Bessemer Venture Partners XI, L.P.
..|Crosslink Ventures VIII, L.P. ...
..|European Secondary Development Fund V
..|Frazier Life Sciences IX, L.P. .....

000000-00-0 . ..|Frazier Life Sciences XI, L.P. Menlo Park Frazier Healthcare Partners .. ....08/31/2022 .. . .198,000 |.. 1,026,000 |. 0.015
000000-00-0 . ..| Glendower Capital Secondary Opportunities Fund IV, L.P. London ..... Glendower Capital .... ....04/01/2018 .. .. 2,260,068 |. 0.011
000000-00-0 GS Vintage Fund V, L.P. ... [New York .. ..|Goldman Sachs ....10/29/2008 ... ...0.001
000000-00-0 Lightspeed Venture Partners IX, L.P. .... |Menlo Park .. .|Lightspeed Venture Partners ....03/12/2012 ... ...0.010
000000-00-0 . Lightspeed Venture Partners Select IV, L.P. . |Menlo Park Lightspeed Venture Partners .. .03/01/2020 .. 0.005

. 01/31/2022 ..
0202013
04/25/2013 ...

000000-00-0 .
000000-00-0

0.005
...0.030
...0.016

Lightspeed Venture Partners XIV, L.P.
Lightstone Ventures, L.P.

Menlo Park

. Lightspeed Venture Partners
. |Boston

.|Lightstone Ventures

000000-00-0 Longi tude Venture Partners I, L.P. <. |Menlo Park .. .|Longi tude Capital .... .

000000-00-0 . ..|Longitude Venture Partners |11, L.P . [Menlo Park Longi tude Capital . ....03/31/2016 .. 0.015
000000-00-0 . ..|Menlo Ventures XIV, L.P. Menlo Park Menlo Ventures .. ....05/31/2017 .. 0.026
000000-00-0 . ..|Menlo Ventures XV, L.P. Menlo Park Menlo Ventures .. ....10/01/2020 .. 0.024
000000-00-0 . ..|New Leaf Ventures IV, L.P. New York New Leaf Venture Partners ....03/31/2018 .. 0.202
000000-00-0 . ..|Omega Fund V, L.P. ...... Boston .. Omega Funds ...... ....04/30/2015 .. .21, 0.033
000000-00-0 . ..|Point 406 Ventures |11, L.P. .. . |Boston .. .406 Ventures ... ....04/30/2015 .. . 207 000 |. 0.028
000000-00-0 . ..|Rembrandt Venture Partners Fund Two, L.P. Menlo Park Rembrandt Venture Partners . ....06/10/2008 .. . . 7,500 |. 0.031
000000-00-0 . ..|Sander ling Ventures VII, L.P. .... . | San Mateo . Sander ling Ventures .... ....09/03/2013 .. . ..400,000 |. 0.044
000000-00-0 . ..|Unusual Ventures Fund |11, L.P. Menlo Park Unusual Ventures .. ....03/25/2022 .. 0.013
000000-00-0 . ..|Upfront Growth Fund I, L.P Los Angeles . Upfront Ventures .. ....03/31/2015 .. 0.056
000000-00-0 Upfront IV, L.P. . |Los Angeles .... ..|Upfront Ventures ....06/21/2012 ... ...0.026
000000-00-0 Upfront V, L.P. .... . |Los Angeles .... .|Upfront Ventures ....11/30/2014 ... ..0.025
000000-00-0 . ..|Upfront VI, L.P. ... Los Angeles . Upfront Ventures .. ....05/31/2017 .. 0.020
000000-00-0 . ..|US Venture Partners XI, L.P. Menlo Park .. U.S. Venture Partners ....05/20/2015 .. 0.050
000000-00-0 .. .|US Venture Partners XII, L.P. . . |Menlo Park .. .|U.S. Venture Partners .... ...03/31/2018 ... .. ...0.062
1999999. Jomt Venture Interests - Common Stock - Unaffiliated 2,064, 668 29 473,297 XXX
000000-00-0 .. |I depend Square Properties, LLC Phi ladelphia ... . | Independ Square Properties, LLC .... ...06/25/2005 .. .0 .. 8,201,930 |.... ...0.000
2099999. Jomt Venture Interests - Common Stock - Affiliated 0 8,201,930 XXX
000000-00-0 ......... ABRY Advanced Securities Fund I, L.P. ABRY Partners ....05/04/2011 ... |...... 2o (I O, 2,988 [..eveeeeeiiiiiiee s (I ST 0.006
000000-00-0 ......... ABRY Advanced Securities Fund 111, L.P. .. .| ABRY Partners ... ....00/14/2011 ... , ...0.006
000000-00-0 . ..| ABRY Advanced Securities Fund IV, L.P Boston .. ABRY Partners ....07/31/2018 .. 0 2,806,860 0.006
000000-00-0 . ..| ABRY Heritage Partners II, L.P. . Boston .. ABRY Partners ....12/31/2021 .. L 1,007,158 [oeeeniiiiiiieeeeee 0l 0.021
000000-00-0 . ..| ABRY Heritage Partners, L.P. Boston .. ABRY Partners ....07/22/2016 .. 0 ..388,062 |. 0.011
000000-00-0 . ..| ABRY Partners VII, L.P. . |Boston .. ABRY Partners ....08/10/2011 .. 0 22,636 |. 0.005
000000-00-0 . ..| ABRY Partners VII1I, L.P. . . |Boston .. ABRY Partners ....09/30/2014 .. 0 0.007
000000-00-0 . ..| ABRY Senior Equity IV, L.P. Boston .. ABRY Partners ....12/12/2012 .. 0 0.010
000000-00-0 . ..| ABRY Senior Equity V, L.P. Boston .. ABRY Partners ....12/01/2016 .. 0 0.008
000000-00-0 . ..| ABRY Senior Equity VI, L.P. Boston . ABRY Partners . ....06/30/2021 .. 0 0.010
000000-00-0 . ..| Acon Equity Partners IV, L.P Washlngton ACON Investments . ....04/22/2016 .. 0 0.019
000000-00-0 . ..| Ampersand 2020, L.P. .......... . |Boston .. Ampersand Capital Partners . ....06/30/2020 .. 0 0.017
000000-00-0 ......... Apollo European Principal Finance Fund |1, . |Purchase .. ...|Apollo Global Management, LLC ....07/23/2012 ... .0 . ...0.006
000000-00-0 ......... Apollo European Principal Finance Fund |11, L P. .. Purchase .. .| Apollo Global Management, LLC ... ....03/31/2017 ... .0 ...0.005
000000-00-0 ......... Battery Ventures X Side Fund, L.P. . |Waltham ... .|Battery Ventures .. |....07/08/2013 .. .0 . .0 .. ...0.008
000000-00-0 ......... Beacon Capital Strategic Partners VIII, L.P. .iiiiuiiiieiiiiiiiiiiiiiiiiieiiiineiiieeiis Boston Beacon Capital Partners ...ie..eieeesieessiiessiieeiiieiiieiiieieeaieiareeaeennaaeens ....10/31/2017 ... [V TN 997,890 |..ieriiiiiiiiiiiieieeaans [V 0.008
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000000-00-0 Brynwood Partners VII L.P. .. Greenwich .... .|Brynwood Partners .... ....12/27/2013 ... |...... 3. .0 . 132,646 |.... .0 . ...0.017
000000-00-0 . ..|Brynwood Partners VIII L.P. . |Greenwich . Brynwood Partners . ....01/31/2018 .. .. 476,340 |. 0 0.012
000000-00-0 . ..|Carlyle Strategic Partners IV, L.P. .. . | Wilmington Carlyle Group, The ....03/31/2016 .. .. 3,407,617 |. 0 0.006
000000-00-0 . ..|Columbia Capital Equity Partners VII, L.P. . . |Alexandria Columbia Capital .. ....06/01/2018 .. 0 0.027
000000-00-0 . ..|Columbia Capital Equity Partners VITI-A .. . | Alexandria Columbia Capital .. ... 11/17/2022 .. 0 0.025
000000-00-0 . ..|Dyal Capital Partners IV, L.P. .. . |New York .. Dyal Capital Partners ....01/31/2018 .. 0 0.002
000000-00-0 ......... Dyal Capital Partners V, L.P. .... . |New York .|Dyal Capital Partners .... ....12/01/2020 ... .0 . ...0.001
000000-00-0 ......... EnCap Energy Capital Fund IX, L.P. ... Houston ... .|EnCap Investments .... ....01/08/2013 ... .0 .. ...0.002
000000-00-0 ......... EnCap Energy Capital Fund X, L.P. .... . |Houston ... .|EnCap Investments .... ....02/28/2015 ... .0 . ...0.003
000000-00-0 ......... EnCap Energy Capital Fund XI, L.P. ......... Houston ... ...|EnCap Investments ....01/31/2017 ... .0 .. ...0.002
000000-00-0 ......... EnCap Flatrock Midstream Fund 111, L.P. .. . |Houston ... ...|EnCap Flatrock Midstream ... ....07/09/2014 ... .0 . ...0.002
000000-00-0 EnCap Flatrock Midstream Fund IV, L.P. . Houston ... .|EnCap Flatrock Midstream ....08/31/2017 ... .0 .. ..0.003
000000-00-0 . ..|Frazier Growth Buyout IX, L.P. .. . | Seattle . Frazier Healthcare Partners ....12/01/2017 .. 0 0.034
000000-00-0 . ..|Frazier Growth Buyout VIII, L.P. . | Seattle . Frazier Healthcare Partners .. ....09/30/2015 .. 0 0.047
000000-00-0 Frazier Growth Buyout X, L.P. ... Seattle ... .|Frazier Healthcare Partners ....03/01/2021 ... .0 .. ...0.009
000000-00-0 Fulcrum Capital Partners V, LP .. Toronto . |Fulcrum Capital Partners ... ....06/11/2015 ... .0 .. ..0.044
000000-00-0 . ..| Graham Partners Annex, L.P. ...... Newtown Sqaure Graham Partners ... ....03/15/2010 .. 0 0.131
000000-00-0 . ..|Graham Partners Il Co-Investment, L.P Newtown Sqaure Graham Partners . ....09/22/2005 .. 0 0.025
000000-00-0 . ..| Graham Partners II, L.P. . . [Newtoun Sqaure Graham Partners . ....01/11/2005 .. 0 0.011
000000-00-0 . ..| Gryphon Mezzanine Partners, L.P. . | San Francisco . Gryphon Investors . ....07/01/2017 .. 0 0.066
000000-00-0 . ..| Gryphon Partners IV, L.P. . | San Francisco . Gryphon Investors . ....09/01/2016 .. 0 0.015
000000-00-0 . ..| Gryphon Partners V, L.P. .... . |San Francisco . Gryphon Investors . ....02/28/2018 .. 0 0.010
000000-00-0 . ..|MHAR Institutional Partners IV, L.P. . . [New York VHR Fund Management .... ....06/27/2016 .. 0 0.009
000000-00-0 . ..|Miravast ILS Credit Opportunities L.P Ewing ... Miravast Asset Management ....12/01/2017 .. 0 0.040
000000-00-0 NGP Natural Resources X, L.P. ............ Irving .. ....01/27/2012 ... . 0. ...0.001
000000-00-0 NGP Natural Resources XII, L.P. .... <. | ITving .| NP ....08/31/2017 ... 841,431 |.... 0. ..0.004
000000-00-0 . ..|Resolution Recovery Partners, LP . |New York .. Ranieri Partners .. ....02/03/2012 .. .. (55,116) . 0 0.026
000000-00-0 ......... SPC Partners VI, L.P. wooevvereniennnns San Francisco . ..|Swander Pace Capital ... ....06/27/2016 ... 846,619 |.... .0 .. ...0.024
000000-00-0 ......... Starwood Global Opportunity Fund XI, L.P. ... Greenwich . .| Starwood Capital Group ... ....05/31/2017 ... .0 . ...0.002
000000-00-0 ......... Summi t Partners Growth Equity Fund IX, L.P. .| Summi t Partners ....09/30/2015 ... .0 .. ...0.002
000000-00-0 ......... Summit Partners Growth Equity Fund X, L.P. .... .| Sumit Partners ... ....02/28/2019 ... 0. ...0.001
000000-00-0 ......... Summi t Partners Growth Equity Fund XI, L.P. ... Boston .. .| Summi t Partners ... ....12/31/2021 ... .0 .. ...0.001
000000-00-0 TRG Forestry Fund 9 Boston .| Rohatyn Group, The ....08/10/2010 ... . .0 . ..0.020
000000-00-0 . ..|Warburg Pincus Financial Sector, L.P. New York Warburg Pincus .. ....09/21/2017 .. ..990,000 |. 0 0.004
000000-00-0 . ..|Warburg Pincus Global Growth 14 . New York .. Warburg Pincus .. ....05/19/2022 .. ..1,800,000 | 0 0.001
000000-00-0 .........| Warburg Pincus Global Growth, L.P. ... New York .[Warburg Pincus .. ...09/30/2018 ... .. 660,000 |.... .0 .. ...0.002
2599999. Joint Venture Interests - Other - Unaffiliated 2,763,902 53,943,716 0 XXX
..|Boston Financial Institutional Tax Credit 56, LP .. . .|BCCTC Associates LVI, LLC ....11/30/3022 ... ..14,000,000 .. .0 . ...6.000
. |Raymond James Tax Credit Fund 50, LLC .. .| St. Petersburg RJTCF-50, LLC ... ....11/14/2022 .. 14,000,000 |.. 0 5.600
.. [USA Institutional Tax Credit Fund CXL, LP Greenwich .| Richman USA Tax Credit CXL, LLC ... ...06/28/2022 ... .. 14,000,000 |.. .0 . ...0.000
4399999. All Other Low Income Housing Tax Credit - Unaffiliated 42,000,000 174,668 0
6099999. Total - Unaffiliated 46,828,570 83,591,681 0
6199999. Total - Affiliated 0 295,582,787 0
6299999 - Totals 46,828,570 379,174,468 0
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1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
Penn Mutual Asset Management Multi-Series
000000-00-0 ..... Fund, LLC - Capital Opportunities ............ Horsham .....ccevenniiiinininniiins Jouennnns PA......... Return of Capital/Liquidation ............ . 01/04/2016 ..|. 12/12/2022 ..|.. 136,060,571 |.. (11,632,422)|............... (U (U 0]..(11,632,422)]............... [ 0]..... 123,428,129 [...covvvnnnnnns (U (U 0 [t 424,193
1099999. Non-Registered Private Funds - Bonds - NAIC DeS|gnat|on Not ASS|gned by the SVO - Affiliated 135,060,571 | (11,632,422) 0 0 0| (11,632,422 0 0 123,428,129 0 0 0 424,193
70759%-AA-4 ..... Penn Mutual Asset Management LLC .. . [Horsham . Partial Redemption .. ceee |- 0772572019 ..|. 03/28/2022 ..|... 45,000,000 |.. L0 G0 0] 0 45,000,000 ... 0. .0 .. .0
70759*-AC-0 ..... Penn Mutual Asset Management LLC Horshan .. .|Partial Redemption . 08/31/2021 ..|. 12/16/2022 ..|...50,000,000 0 .0 .0 ..50,000,000 0 0 .0
000000-00-0 ..... Penn Mutual Asset Management LLC .. . |Horsham . Partial Redemption .. ... |- 1071172022 ..|. 12/16/2022 ..|... 35,000,000 |.. .0 ). 0. L0 35,000,000 |... 0. .0 .. .0
1899999. Joint Venture Interests - Fixed Income - NAIC DeS|gnat|on Not ASS|gned by the SVO - Affiliated 130,000,000 0 0 0 0 0 0 130,000,000 0 0 0
000000-00-0 ..... Atlas Venture Opportunity Fund I, L.P. ...... [Cambridge Return of Capital .. |- 01/01/2019 ..|. 07/05/2022 .. .. 344,293 |.. G0 0] 0 0] ... 344,293 ... 344,293 |... 0. .0 .. .0
000000-00-0 ..... Edison Venture Fund IV, LP .. Lawrenceville .|Return of Capital/Liquidation . 06/24/1998 ..|. 08/18/2022 .. 20,025 0 .0 ) .0 .. 20,025 |.. . 20,025 0 0 .0
000000-00-0 ..... European Secondary Development Fund V London ...... . |Return of Capital ... . 07/22/2016 ..|. 05/23/2022 ..|.... 1,983,539 0 .0 0. . 1,983,539 [.. 1,983,539 0. 0 .0
000000-00-0 ..... Frazier Life Sciences IX, L.P. .. |Menlo Park . .|Return of Capital ... . 10/31/2017 ..|. 02/09/2022 ..|.... 7,203,641 |.. 0. 0. 0 fees 7,203,641 |........ 7,203,641 |... 0. .0 .. .0
Glendower Capital Secondary Opportunltles
000000-00-0 ..... Fund 1V, L.P. London Return of Capital ... . 04/01/2018 ..|. 12/21/2022 .. ..527,068 |.. 0. o0 o0 fennnn..... 527,068 ...527,068 |... 0 .0 .. .0
000000-00-0 ..... GS Vintage Fund V, L.P. New York .| Return of Capital . 10/29/2008 ..|. 02/08/2022 .., ..121,212 0 .0 .0 J121,212 .. 121,212 0 0 .0
000000-00-0 ..... Longitude Venture Partners I1, L.P. Menlo Park . .| Return of Capital . 04/25/2013 ..|. 09/30/2022 .., .. 560,991 0 .0 0 560,991 |.. 560,991 0 0 .0
000000-00-0 ..... Longitude Venture Partners III, L.P. . [Menlo Park .... Return of Capital ... . 03/31/2016 ..|. 04/26/2022 ..|.... 2,656,705 |.. .0 0 cend0 e 2,656,705 2,656,705 |... 0 .0 .. .0
000000-00-0 ..... Morgan Stanley Private Markets Fund III LP New York ... Return of Capital ... . 04/26/2006 ..|. 08/04/2022 .. .. 129,742 |.. 0. o0 o0 feeiiinn 129,742 ..129,742 ... 0 .0 .. .0
000000-00-0 ..... New Leaf Ventures I, L.P. .. |New York .| Return of Capital . 04/08/2008 ..|. 03/04/2022 .., ..218,889 0 .0 .0 .218,889 |.. 218,889 0 0 .0
000000-00-0 ..... Omega Fund IV, L.P. .. Boston ... .| Return of Capital . 06/20/2013 ..|. 07/29/2022 .., ..217,138 0 .0 .0 .217,138 |.. 217,138 0 0 .0
000000-00-0 ..... Omega Fund V, L.P. ... . |Boston ... Return of Capital ... . 04/30/2015 ..|. 05/06/2022 .., .0 0 .0 ...850,420 ...850,420 |... 0 .0 .. .0
000000-00-0 ..... P1234 Limited .. |Guernsey ... Return of Capital ... . 09/29/2003 ..|. 09/05/2022 .., . 0. o0 o0 e 114,931 |........... 114,931 |... 0 .0 .. .0
000000-00-0 ..... Point Judith Venture Fund IIl, L.P. . [Providence . .| Return of Capital ... . 11/21/2011 ..). 08/15/2022 ..).... 2,808,701 |.. .0 . L0 . 0 fens 2,808,701 |........ 2,808,701 |... 0].... .0 .. .0
1999999. Joint Venture Interests - Common Stock - Unaffiliated 17,757,295 0 0 0 (7,253) 0 17,757,295 17,757,295 0 0 0 0
000000-00-0 ..... 3i Eurofund V, L.P. oo London .. Return of Capital ... . 10/25/2006 ..|. 02/10/2022 .., ... 9,066 |.. .0 0 0 . 0 .0 .. .0
000000-00-0 ..... ABRY Advanced Securities Fund |1, . |Boston .| Return of Capital . 05/04/2011 ..|. 03/30/2022 .., 18,688 0 .0 0 0 0 .0
000000-00-0 ..... ABRY Advanced Securities Fund |11, L P. Boston .| Return of Capital . 09/14/2011 ..|. 01/21/2022 ..|.... 1,794,579 0 .0 .0 .. 1,794,579 0 0 .0
000000-00-0 ..... ABRY Advanced Securities Fund IV, L.P. ...... [Boston ... Return of Capital ... . 07/31/2018 ..|. 03/31/2022 . |....... 794,515 |.. 0. o0 o0 e 794,515 | 794,515 |... 0 .0 .. .0
000000-00-0 ..... ABRY Heritage Partners, L.P. .. . |Boston ... Return of Capital ... . 07/22/2016 ..|. 04/25/2022 .. . 114,442 ). .0 0 cend0 [ 114,442 114,442 0 0 .0 .. .0
000000-00-0 ..... ABRY Partners VII, L.P. .. Boston .| Return of Capital . 08/10/2011 ..|. 03/29/2022 .. .. 288,547 0 .0 .0 .288,547 |.. 288,547 0 0 .0
000000-00-0 ..... ABRY Partners VIII, L.P. . Boston .| Return of Capital . 09/30/2014 ..|. 04/05/2022 .., .. 769,522 0 .0 .0 . 769,522 |.. 769,522 0 0 .0
000000-00-0 ..... ABRY Senior Equity IV, L.P. . |Boston ... Return of Capital ... . 12/12/2012 ..|. 01/13/2022 .., .. 269,202 |.. 0. o0 o0 fennnnni.... 269,202 ... 269,202 |... 0 .0 .. .0
000000-00-0 ..... Ampersand 2018, L.P. . Boston ... Return of Capital ... . 02/28/2018 ..|. 01/10/2022 . ... 4 894,869 |.. .0 0 cend0 e 4,894,869 |........ 4,894,869 |... 0 .0 .. .0
000000-00-0 ..... Ampersand 2020, L.P. . Boston ... Return of Capital ... . 06/30/2020 ..|. 02/24/2022 ..|....... 938,495 |.. 0. 0. 0 e 938,495 |........... 938,49% |... 0 .0 .. .0
Angel Oak Real Estate Investment Fund I,
000000-00-0 ..... L e Atlanta oo s GA.evveenen Return of Capital .......ccovveiviieeennnnnns . 10/31/2017 ..|. 06/10/2022 .|....... 398,498 |.....eeeennne (V) (V) (V) (V1) (V) [V} S 398,498 |........... 398,498 [...ccvvvunnnnns (V) (V) (V) 0
Apollo European Principal Finance Fund |1,
000000-00-0 ..... L e Purchase ........eeeeeeemnniieeeees Jonnns NY.ooeeeee Return of Capital .......ccovveiviieemnnnnnnns . 07/23/2012 ..|. 05/20/2022 . |....... KT(VI KV (V) (V) (V) (V1) (V) [V} S RY(K VI 370,730 |oeeveneeaeees (V) (V) (V) 0
Apollo European Principal Finance Fund |11,
000000-00-0 ..... L e Purchase ........eeeveeemnninneeeen Jounnns NY.ooeeeee Return of Capital .......ccovveiviieennnnnnnns . 03/31/2017 ..|. 02/28/2022 ..[..... 3,283,425 |..ccovnnnnnnnnn (V) (V) (V) (V) (V) 0fnees 3,283,425 |........ 3,283,425 |.......cceeen (V) (V) (V) 0
Avenue Europe Special Situations Fund Il
000000-00-0 ..... (U.S.), LPe s New YOrK oveeeeneeeeemniieeeeenns Jovnens NY.oeeeee Return of Capital .......ccovveiviieeennnnnnns . 10/04/2011 ..|. 02/07/2022 . |....... 368,969 |.....uoeeennne (V) (V) (V) (V) (V) [V} S 368,969 |........... 368,969 |.evvuneaenee (V) (V) (V) 0
Avenue Europe Special Situations Fund |11
000000-00-0 ..... (U.S.), LPe s New YOrk oveveeneeeeeemneieeeeennn Joenens NY.ooeeeee Return of Capital .......ccovveiviieeennnnnns . 06/05/2015 ..|. 06/21/2022 ..|.... 2,039,972 |........enn..e. (V) (V) (V) (V1) (V) 0funees 2,039,972 |........ 2,039,972 |.ceeeriien (V) (V) (V) 0
Beacon Capital Strategic Partners VIII, L.P.
000000-00-0 ..... [.eeerueniiiiiiii i BOSTON wevvveieeeeeei e Jens MA......eet Return of Capital .......ccovveiviieeennnnnnns . 10/31/2017 ... 07/07/2022 . |.......... 5,915 |oeereiieeene (V) (V) (V) (V) (V) (V1) 5,915 |oeerriis 5,915 |oeveeiieee (V) (V) (V) 0
BTG Select Timberland Investment Fund |1
000000-00-0 ..... LLC et Atlanta oo s GA.evveenen Return of Capital . 05/02/2007 ..|. 11/30/2022 .., (V) 0 foeeeieiiieed0 el 0 [0 | 512,455 512,455 (V) 0
000000-00-0 ..... Century Focused Fund 111, L.P. Boston ... . Return of Capital ... . 12/22/2011 ..|. 09/30/2022 ..| G0 0] ... 30,253 |[... L0 .0
000000-00-0 ..... EIF United States Power Fund IV, L.P. Needham .. .| Return of Capital . 11/28/2011 ..|. 04/07/2022 .., 0 .0 628,706 0 .0
000000-00-0 ..... EnCap Energy Capital Fund IX, L.P. Houston .. .|Return of Capital . 01/08/2013 ..|. 01/21/2022 . .| 0 .0 1,636,638 0 .0
000000-00-0 ..... EnCap Energy Capital Fund VI, L.P. ... .. [Houston .. Return of Capital ... . 07/17/2006 ..|. 09/28/2022 .., 0. o0 o0 O [0 595 [ 595 |... .0 .. .0
000000-00-0 ..... EnCap Energy Capital Fund VII, L.P. .. . |Houston .. Return of Capital ... . 09/17/2007 ..|. 04/29/2022 .. . .0 0 ... 137,128 ... 137,128 |... .0 .. .0
000000-00-0 ..... EnCap Energy Capital Fund X, L.P. . Houston .. .| Return of Capital . 02/28/2015 ..|. 03/10/2022 .., 227 308 0 .0 .227,308 |.. 227,308 0 .0
000000-00-0 ..... EnCap Energy Capital Fund XI, L.P. ... Houston .. .| Return of Capital . 01/31/2017 ..|. 01/14/2022 .. ..614,085 0 .0 614,085 |.. 614,085 0 .0
000000-00-0 ..... EnCap Flatrock Midstream Fund IV, L.P. . |Houston .. Return of Capital ... . 08/31/2017 ..|. 02/23/2022 .. .. 19,948 |.. .0 .. .0 .. 19,948 ..19,948 |... .0 .. .0
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment

Identification Name or Description City Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

000000-00-0 ..... Frazier Growth Buyout VIII, L.P. .. Seattle .. Return of Capital ... . 09/30/2015 ..|. 07/18/2022 ..|.... 7,655,521 |.. 0. o0 s 7,685,521 |........ 7,655,521 |... .0 ...

000000-00-0 ..... Frazier Healthcare V, LP .... Seattle .. .| Return of Capital . 05/10/2005 ..|. 01/14/2022 .. 22,063 0 .. (33,427)). .0 .0 .. 22,063 . 22,063 0

000000-00-0 ..... Frazier Healthcare VI, LP Seattle .. .| Return of Capital . 03/26/2008 ..|. 06/10/2022 .. 19,606 0 .0 .0 .. 19,606 . 19,606 0

000000-00-0 ..... Graham Partners Annex, L.P. ... Newtown Sqaure . .|Return of Capital . 03/15/2010 ..|. 01/14/2022 . .| .. 654,532 0 0 .0 .0 . 654,532 0

000000-00-0 ..... Graham Partners |1 Co-lInvestment, Newtown Sqaure . .|Return of Capital . 09/22/2005 ... 03/30/2022 ..| ..2,578 0 0 .0 0. .. 2,578 0

000000-00-0 ..... Graham Partners I, L.P. .... Newtown Sqaure . .|Return of Capital . 01/11/2005 ..|. 03/30/2022 ..| 10,039 0 0 .0 .0 .. 10,039 0

000000-00-0 ..... Graham Partners IV, L.P. .... ... |Newtown Sgaure . .| Return of Capital . 07/31/2015 ..|. 12/21/2022 ..[.... 1,165,148 0 0 .0 .0 1,165,148 0

000000-00-0 ..... GS Global Infrastructure Partners I, L.P. .. [New York . .|Return of Capital . 12/31/2006 ..|. 01/24/2022 . .| 27,915 0 0 .0 .0 .. 27,915 0

000000-00-0 ..... GS Mezzanine Partners 2006, L.P. ..... . [New York .| Return of Capital . 04/07/2006 ..|. 09/19/2022 .., 14,745 0 .0 .0 .0 .. 14,745 0

000000-00-0 ..... Highbridge Specialty Loan Fund 111 LP .. New York .| Return of Capital . 05/06/2013 ..|. 06/10/2022 .. .. 175,040 0 .0 .0 .0 175,040 |.. 0

000000-00-0 ..... Kelso Investment Associates VIII, L.P. New York .| Return of Capital . 11/29/2007 ..|. 03/18/2022 .., .. 305,566 0 .0 .0 .0 . 305,566 |.. 0

000000-00-0 ..... New Canaan Funding Mezzanine V, L.P. New Canaan . .|Return of Capital . 08/05/2011 ..|. 06/03/2022 ..| .. 543,224 0 0 .0 .0 543,224 |.. 0

000000-00-0 ..... Newstone Capital Partners II, L.P. Los Angeles .| Return of Capital . 12/10/2010 ..|. 05/16/2022 .., 38,945 0 0 .0 .0 .. 38,945 |.. 0

000000-00-0 ..... NGP Natural Resources X, L.P. Irving ... .| Return of Capital . 01/27/2012 ..|. 05/06/2022 .., 47,006 0 0 .0 .0 .. 47,006 |.. 0

000000-00-0 ..... NGP Natural Resources XI, L.P. Irving ... .| Return of Capital . 11/14/2014 .. 01/27/2022 .. ..602,985 0 .0 .0 .0 .602,985 |.. 0

000000-00-0 ..... Resolution Recovery Partners, LP .. .. [ New York Return of Capital ... . 02/03/2012 ..|. 06/01/2022 ..| .. 153,669 |.. OV I (337,636)].... 0 .0 .... 153,669 .- L0

000000-00-0 ..... SPC Partners VI, L.P. .ooeeriiiiiiiiiinnnns . | San Francisco ... Return of Capital ... . 06/27/2016 ..|. 12/21/2022 ..|.... 1,491,298 |.. 0. cen0 feens [ SRR | IOV | [ 1,491,298 |........ 1,491,298 |... .0 ..

000000-00-0 ..... Warburg Pincus Private Equity XI, LP .. |New York Return of Capital ... . 06/24/2012 ..|. 03/02/2022 . |....... 816,302 |.. w0 o0 0 0 e 816,302 |..uvunnnnnn 816,302 |[... .0 ..

BTG Select Timberland Investment Fund |, LLC
000000-00-0 ..... o [Atlanta L e GA..ovvenn L . 12/15/2004 ..|. 06/01/2022 ..|...evvvrnnnnnne [N O [N O 0f...... (63,360)f...ccvernnnnnn 0fun. 63,360 |..eeunniiinnnnn (U [V (VN FO [N O [N O [N O 0
Macquarie Infrastructure Partners A/B, L.P.

000000-00-0 ... [vueuiiiicisisi e NeW YOrK woeveceniecenicisicines foaneeens N LiQUidation weeeceeesiecesiicesiieiciiaes . 12/22/2006 .|. 08/18/2022 .f....ceuveen. 0 (1,280)]. e U L 0. (1,240, [0 [ [ [0 [0 [0 0
2599999. Joint Venture Interests - Other - Unaffiliated 33,912,732 (1,240) 0 (434,423) 0 433,183 0 33,912,732 33,912,732 0 0 0 0
6099999. Total - Unaffiliated 51,670,027 (8,493) 0 (434,423) 0 425,930 0 51,670,027 51,670,027 0 0 0 0
6199999. Total - Affiliated 265,060,571 | (11,632,422) 0 0 0 (11,632,422) 0 0 253,428,129 0 0 0 424,193
6299999 - Totals 316,730,598 | (11,640,915) 0 (434,423) 0| (11,206,492) 0 51,670,027 305,098, 156 0 0 0 424,193
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Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
228027-AA-6 ..... VESSEL MANAGEMENT SERVICES INC ....cevvvnnvvvvinnnennne [l R et | s LA e 2,226,000 |...90.2500 |.............. 2,008,965 |...veerennnnn 2,226,000 |....ccvvnnnnns P2 [V VI R | FORPN | N R | B RPN | B R 3.432 |...... 3.432 |FA ...... ....12/08/2011 ...|....08/15/2036 ...
690353-S0-1 ... UNITED STATES INTERNATIONAL DEVELOPMENT ... LA ...95.3400 |... 5,180,000 |...oeeeeenneenn o0 0 o0 e 3.430 |...... 3.430 [MN ...... ...10/13/2010 ...|....05/15/2030 ...
912810-FD-5 ..... UNITED STATES TREASURY INFLATION INDEXED . LA . 109.0950 |.........oeeeeenn251,265 |onnnnnninnnnnn 230,318 |oiiinnnnn 260,217 ninnnn 16,558 [ (5,758) [0 0 3.625 ....09/01/2000 ...|....04/15/2028 ...
912810-00-4 ..... UNITED STATES TREASURY NOTE/BOND ... LA . 104.2500 |.............. 1,563,750 |.............. 1,500,000 |.............. 1,804,897 |......ccevrreeeni0 |oreeeenna (12,370) |oeeeeeeeennn e l0 e 4.375 ...11/29/2011 ...|....05/15/2041 ...
912810-00-4 ..... UNITED STATES TREASURY NOTE/BOND ... LA . 104.2500 |... eveeeenneennne. 100,000 |onninninnnnni120,798 [0 [ (846) 0 [0 4.375 ....11/29/2011 ...|....05/15/2041 ...
912810-00-4 ..... UNITED STATES TREASURY NOTE/BOND ... LA . 104.2500 |.............. 1,668,000 |.... e 2,401,695 [oiieiinniennl0 e (38,405) [one 0 [0 e 4.375 ...06/17/2020 ...|....05/15/2041 ...
912828-4R-8 ..... UNITED STATES TREASURY NOTE/BOND ... LA ...96.7460 |... ....48,373,000 |.... ...53,015,432 [ooiiiiiinnnnnl0 o (1,242,490) [0 o0 e 2.875 ....05/28/2020 ...|....05/31/2025 ...
912828-5D-8 ..... UNITED STATES TREASURY NOTE/BOND ... LA . ...98.7580 |...covnnnnnnns 4,937,900 |.... 4,992,728 [0 e 3,856 [0 [0 e 2.875 ... 71,875 |....08/04/2022 ...|....09/30/2023 ...
912828-62-8 ..... UNITED STATES TREASURY NOTE/BOND LA . 93,252,500 |...95.8630 |. . 84,359,440 |. 88,000,000 89,858,978 |.. .(1,236,438) |. 1,750 |.. 1,025,644 |....03/30/2020 .. 06/30/2024
912828-78-6 ..... UNITED STATES TREASURY NOTE/BOND LA 368,241 |...99.6580 |. ..357,772 |. ..359,000 .359,388 |.. ... (3,169) |. .1.375 |.. ....03/10/2020 .. 02/15/2023
912828-78-6 ..... UNITED STATES TREASURY NOTE/BOND LA . 56,036,368 |...99.6580 |. .54,454,128 |. 54,641,000 54,699,586 |.. .(478,472) |. ......1.375 |.. ....03/11/2020 .. 02/15/2023 ...
912828-78-6 ..... UNITED STATES TREASURY NOTE/BOND ... LA ... 158,058,059 |...99.6580 |... ...153,423,491 |.... . 153,950,000 |.. 154,122,310 [ooeeeeeeie 0 | (1,407,347) [0 e l0 s 1.375 ...03/10/2020 ...|....02/15/2023 ...
912828-IN-3 ... UNITED STATES TREASURY NOTE/BOND ... LA .... 16,303,698 |...86.2420 |... .... 14,093,668 |.... ...16,342,000 |.. 16,317,872 [0 5,492 Lol 0 0.500 ....05/28/2020 ...|....04/30/2027 ...
912828-ZN-3 ..... UNITED STATES TREASURY NOTE/BOND ... LA .. 27,593,177 |...86.2420 |... ....23,852,812 |.... ...27,658,000 |.............27,617,164 |.ocoveeeeeeeeenn0 [ n9,296 o0 [0 s 0.500 ...05/28/2020 ...|....04/30/2027 ...
912828-7Y-9 ..... UNITED STATES TREASURY NOTE/BOND ... LA .. 248,867 |...97.5700 |... reeevrenneeennnn250,000 [onniinnnnn. 249,644 0 859 0 [0 0.125 ....10/26/2021 ...|....07/15/2023 ...
91282C-AN-3 ..... UNITED STATES TREASURY NOTE/BOND ... LA . 44,748,633 |...89.8790 |... ... 40,445,550 |.... . ...44,859,298 |.....ceeevnieenn0 et 50,915 [0 o0 e 0.250 ....10/29/2020 ...|....09/30/2025 ...
91282C-AN-3 ..... UNITED STATES TREASURY NOTE/BOND ... LA ... 14,023,242 |...89.8790 |... ....13,481,850 |.... ...15,000,000 |.. 14,966,993 [0 i 16,565 [0 0 0.250 ....10/29/2020 ...|....09/30/2025 ...
91282C-8B-6 ..... UNITED STATES TREASURY NOTE/BOND ... LA .. 14,963,672 |...84.8710 |... ....12,730,650 |.... ...15,000,000 |.. ...14,973,836 |.....ceeevnnenn0 et 5,133 [0 o0 e 0.625 ...01/05/2021 ...|....12/31/2027 ...
912820-BN-0 ... UNITED STATES TREASURY NOTE/BOND ... LA .. 249,541 1...99.3330 |... 248,333 |.... ..250,000 |.. 249,945 [.oooiviiiinnnn0 e 382 [0 0 [ 0.125 ....10/26/2021 ...|....02/28/2023 ...
91282C-CD-1 UNITED STATES TREASURY NOTE/BOND LA 3,989,219 |...98.2150 |. .. 3,928,600 |. .4,000,000 .3,997,234 |.. .0.125 |.. ....10/20/2021 .. 05/31/2023
91282C-0B-4 . UNITED STATES TREASURY NOTE/BOND LA 143,662,849 |...93.4410 |. 134,597,088 |. . 144,045,000 . 143,811,545 |.. .0.625 |.. ....11/10/2021 .. 10/15/2024
91282C-DB-4 . UNITED STATES TREASURY NOTE/BOND LA . 55,733,635 |...93.4410 |. .52,284,912 |. 55,955,000 ...55,819,484 |.. .0.625 |.. . 74,940 ....11/10/2021 .. 10/15/2024
91282C-DV-0 . UNITED STATES TREASURY NOTE/BOND LA . 49,693,359 |...95.9650 |. .47,982,500 |. 50,000,000 49,833,192 . .0.875 |.. 183,084 ...01/28/2022 .. 01/31/2024 ...
91282C-EX-5 . UNITED STATES TREASURY NOTE/BOND LA . 26,049,766 |...97.6410 |. .25,386,660 |. 26,000,000 26,037,929 .. (11,837) | ......3.000 |.. . 392,155 ....07/08/2022 .. 06/30/2024 ...
912820-FA-4 ..... UNITED STATES TREASURY NOTE/BOND ... LA .. 19,981,250 |...97.5740 |... ....19,514,800 |.... ...20,000,000 |.. ...19,984,739 |..ooiiiiinnnnnnl0 oo Rt R | RN | B AN 3.000 |...... 3.049 [ ....... ...251,087 |... ....08/02/2022 ...|....07/31/2024 ...
91282C-FG-1 ..... UNITED STATES TREASURY NOTE/BOND LA ...97.9570 |..ccovnnnnnnns 4,897,850 |.... .5,000,000 |.. .... 4,952,309 e 8,281 0 [0 | 3.250 |...... 3.725 [FA ...... ... 55,214 |... ....09/16/2022 ...|....08/31/2024 ...
362608-AA-5 ..... GSA (FRESNO CA) CTL PA 3.11 15DEC40 .. LA ...80.4351 |.....oouennnns 5,443,890 |.... .6,768,049 |.. ....6,828,775 1 (2,504) [ouniiiiinl0 0 3.110 |...... 3.045 [MON ... oevevnnnniinnns 9,35 |... 210,486 |....07/29/2021 ... |....12/15/2040 ...
362600-AB-3 ..... GSA (FRESNO CA) CTL PA 2.74 150CT36 ......ccevvmmnnee fooevun]onnnnne]| oneenenns 1AL ...84.9927 |...innnns 8,614,181 [............. 10,135,206 [...cevvennnns 10,227,408 |..ocevveneeeenn0 Joeennnnes (5,463) |veeneeeeeennnnna o0 e 2.740 |...... 2.661 [MON ... ovennniniaenns 12,342 | 277,705 |....07/29/2021 ...|....10/15/2036 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 821,234,127 | XXX 764,187,842 804,189,573 809,759,386 (3,991,234) XXX XXX XXX 3,391,473 8,245,860 XXX XXX
36179X-FG-6 ..... GINNIE MAE 11 POOL .... N LA .... 78,087,746 |...94.7540 |... ....15,292,709 |.... ...79,461,246 |.. ...78,127,922 8077 0 [0 | 4.000 |...... 4.248 [MON ..... ... 264,871 |... .. 794,612 |....09/07/2022 ...|....09/01/2052 ...
36179X-HZ-2 ..... GINNIE MAE 11 POCL .... i L LA .. 48,507,002 |...99.2000 |... ....49,392,342 |.... ...49,790,668 |.. ...48,535,397 028,395 0 [0 5.000 |...... 5.432 | MON ..... ... 207,461 |... .. 414,922 |....09/27/2022 ...|....10/01/2052 ...
36296U-2X-1 ..... GINNIE MAE | POOL N LA .. 459,474 1...96.1900 |... ....479,747 e 2,003 |eeiiiiieeee0 [0 4.000 |...... 4.390 [MON ..... .... 10,066 |... . 18,663 |....06/10/2009 ...|....06/01/2039 ...
36296U-2X-1 ..... GINNIE MAE | POOL i L LA .. 229,737 |...96.1900 |... ....239,874 e 1,002 [0 0 4.000 |...... 4.390 [MON ... [oeveveenninnnnns 1,634 |... . 14,504 |....06/10/2009 ...|....06/01/2039 ...
383750-00-6 ... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... N LA 2,883,883 |....3.8040 |... 909,454 |.... 0. 1,431,511 [0 | (491, 119) [oeeeeeeiieennl0 o0 e 1.623 |... (15.347)[MON ..... el 32,344 ... .. 398,431 |....12/04/2014 ...|....10/01/2064 ...
38375U-SC-5 ..... [GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . . 4 1.4 .. 3,339,752 |....3.9982 |. . 1,112,750 | .0 .1,604,5%8 |.. .(655,334) |. ......1.655 |... (14.014) . . 38,388 483,312 |....12/16/2014 .. 11/01/2064 ...
38378J-M5-8 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... ..].--R.. 4 ... LA L .. 11,409,985 |...91.5060 |.............. 9,783,492 |.... ...10,691,640 |.. ...11,320,163 |....oooeeennnn0 [ (75,504) |-evveeeeeeennnn [0 e 3.000 |...... 2.317 [ MON ..... ... 26,729 |... .. 320,749 |....11/05/2021 ...|....03/01/2043 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backe!

Securities 144,917,579 [ XXX 137,196,250 140,677,001 141,739,212 0 (1,150,380) XXX XXX XXX 581,493 2,445,193 XXX XXX
38378K-3E-7 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... 1.4 .. 5,756,151 |...90.5610 |... ..4,877,500 |.... .5,385,872 |.. ....5,5682,540 [0 |l (64,880) [cvvvvvvvvnnnnnnn0 e l0 s 2.958 |...... 1.740 | MON ... . 13,275 |... 160,618 |....03/30/2020 ... |....05/01/2055 ...
38378K-6A-2 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 1.A .. . 26,797 |....4.4568 |. ... 15,348 |. .0 ..54,566 (171,770) |. .0.288 |.. (317.516) ....11/18/2014 .. 05/01/2054
38378K-7L-7 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 1.4 .. . 11,386,856 |...85.7450 |. ..9,221,875 |. 10,755,000 11,196,083 ..(82,738) | .2.900 |...... 2.012 ....04/07/2020 .. 09/01/2063
38378X-TX-9 ..... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 1.A .. 1.5990 |. ..205,449 |. .0 665,727 .(214,454) |. .0.454 |... (20.050) ....10/16/2014 .. 10/01/2056
38379U-QC-3 ..... [GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 1.4 .. ...88.6450 |. ..6,168,979 |. .6,959,19% 7,639,934 |.. ..(82,104) |. ......3.348 [...... 1.997 ....04/01/2020 .. 03/01/2057 ...
38380J-JU-3 ... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... 1.A .. L..81.1300 [...covnnnnnnns 8,009,956 |.... .9,872,989 |.. ...10,110,305 |...ooeeeeennnnn0 [ (35,828) |-vvveneeeeeennnna0 [0 e 2.500 |...... 2.110 ...04/07/2020 ...|....07/01/2059 ...
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0039999999. Subtotal - Bonds - U.S. Governments - Commercial Mortgage-
Backed Securities 36,204,370 [ XXX 28,499,107 32,973,057 35,249, 155 0 (651,769) 0 0 XXX XXX XXX 84,193 1,066,336 XXX XXX
0109999999. Total - U.S. Government Bonds 1,002,356,076 | XXX 929,883, 199 977,839,631 986,747,753 16,558 (5,793,383) 0 0 XXX XXX XXX 4,057,159 11,757,389 XXX XXX
46513J-B4-2 ..... ISRAEL GOVERNMENT INTERNATIONAL BOND . .|D. ‘ | 1.EFE ..|... 1,000,000 |...84.1070 |... 841,070 |.... .1,000,000 |.. +..1,000,000 |...oeeeeennneeni Joeeeiiiiieeen0 feiiiiil0 o0 000080875 | 3.875 [ ....... .... 19,160 |... . 38,750 |....03/31/2020 ...|....07/03/2050 ...
000000-00-0 ..... ISRAEL ST 4.6 01AUG33 ... D...... . L E L .. 5,000,000 ). 100.0000 |.............. 5,000,000 |.... .5,000,000 |. ....5,000,000 J......ooeevnnnn0 oviiiiiinnnn0 o0 0000040600 ). 4.600 |FA ...... .. 153,333 |... .. 114,065 |....07/18/2018 ...]....08/01/2033 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 6,000,000 [ XXX 5,841,070 6,000,000 6,000,000 XXX XXX 172,493 152,805 XXX XXX
0309999999. Total - All Other Government Bonds 6,000,000 [ XXX 5,841,070 6,000,000 6,000,000 XXX XXX 172,493 152,805 XXX XXX
20772G-42-8 ..... STATE OF CONNECTICUT e TDFE et 4,000,000 |- 102.7830 |.eeevunnnnnenn 4,111,320 |oeeeeennnn 4,000,000 |eeveunnnnnn 4,000,000 |-eeveeeeeeeennn0 fooeiiiiiiiin 0 0 00050632 . 5.631 (D ....... 225,280 |....12/15/2009 ...|....12/01/2029 ...
20772G-F4-5 ..... STATE OF CONNECTICUT ... .. 1.DFE ..|... . 105.5510 |.....cevnnnnns 2,586,000 |.... .2,450,000 |.. 2,795,012 [oeiiiiiiiennn0 oeeinnnn (30,461) [0 o0 00050850 .l 4.005 MS ...... .. 143,325 |....08/20/2015 ...|....03/15/2032 ...
20772G-F4-5 ..... STATE OF CONNECTICUT . .. 1.DFE .. . 105.5510 |. .. 3,678,452 |. . 3,485,000 . 3,563,441 |.. .5.533 ...02/01/2010 .. 03/15/2032
373384-SC-1 ..... [STATE OF GEORGIA . .. 1.AFE .. . 11,695,264 |...98.7140 |. 11,426,146 |. 11,575,000 11,694,661 |.. . 4.405 ... 12/13/2022 .. 10/01/2030 ...
419791-YX-0 ..... [STATE OF HAWAII .. .. 1.CFE .. 7,038,500 |. 104.1850 |. .. 7,292,950 |. .7,000,000 7,018,334 |.. ......5.484 ...02/10/2010 .. 02/01/2030 ...
419792-A2-2 ... STATE OF HAWAII .. .. 1.CFE ..|... 1,413,756 |...72.5730 |.....cevnnnnns 1,306,314 |.... e 1,428,719 [0 9,963 [0 000020682 . 4.556 ....06/17/2022 ...|....10/01/2038 ...
419792-2Y-5 ..... STATE OF HAWAI'I .. 1.CFE ..|... .. 4,510,110 |...74.5010 |.eeeennnneens 4,097,555 |.... .. 4,539,199 [0 29,089 [0 [0 ]l 2,532 4.219 ....06/02/2022 ...|....10/01/2036 ...
594612-BH-5 ..... STATE OF MICHIGAN .. . .. 1.B FE ..|... .10,106,800 |...91.3110 |..ceuvnnnnnnns 9,131,100 |.... .. 10,000,000 |.. ...10,007,085 |.veeveevnnnnnnn oeeennnnn (19,278) [0 o0 00030600 . 3.400 . ....03/10/2016 ...|....05/15/2031 ...
882724-Rl-1 ..... STATE OF TEXAS .evvneiieeirnnnaeeeeennnnnsaeeennnnnnnarens foo vee | onnnees 2 teeeennns L AFE 4,831,625 [...78.1910 [.....couennnns 3,772,716 | 4,825,000 [...covvnnnnnns 4,830,084 [....ccovniieeee0 v (574) [0 |0 [ 3.228 3.212[A0 ...... 155,751 [....04/08/2020 ...|....10/01/2039 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 50,227,004 [ XXX 47,402,553 50,635,000 49,871,505 0 (20,383) 0 0 XXX XXX XXX 546,217 1,569,097 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 50,227,004 | XXX 47,402,553 50,635,000 49,871,505 0 (20,383) 0 0 [ XXX XXX XXX 546,217 1,569,007 XXX XXX
718814-7Z-2 ..... CITY OF PHOENIX AZ o 1B FE L .. 7,125,000 |. 102.2210 |eeveennnnenns 7,283,246 |.... .7,125,000 |.. ....1,125,000 O 0 0 0 000050269 | 5.269 [JJ ....... ... 187,708 |... .. 375,416 |....10/07/2009 ...|....07/01/2034 ...
022555-XE-1 ..... ALVORD UNIFIED SCHOOL DISTRICT ... 2 e [ 1.CFE L L. 71.1860 |...covvnnnnnns 3,559,300 |.... .5,000,000 |.. ....5,000,000 O 0 0 00000 2.955 | 2.955 |FA ...... .. 61,563 |[... .. 147,750 |....08/28/2020 ...|....08/01/2042 ...
058219-UR-5 ... BALDWIN PARK UNIFIED SCHOOL DISTRICT .... A8 e |- 1D FE Ll . ...28.1440 |....coonenn.ns 3,940,160 |.... .... 5,648,292 0 ]eeennn. 282,616 [oeeeeeeeenenn0 oo l0 022220000 ... 4.250 [N/A ... ....11/06/2019 ...|....08/01/2044 ...
074437-HP-2 ... BEAUMONT UNIFIED SCHOOL DISTRICT 2 e [ 1.CFE L .. 5,000,000 |...70.7540 |....oennnnnnnn 3,587,700 |.... ....5,000,000 O 0 0 [0 00030124 3124 [FA ...... .... 65,083 |[... ....10/08/2021 ...|....08/01/2044 ...
088023-0C-3 ..... BEVERLY HILLS UNIFIED SCHOOL DISTRICT CA .... N2 e 1B FE L ...81.4830 |...coonnnnnnns 5,703,810 |.... ....6,738,443 0 e 5,633 [0 feeiiieel0 0002032850 |- 4.130 [FA ...... L 112,292 ... ...04/11/2022 ...|....08/01/2042 ...
088023-QC-3 ..... BEVERLY HILLS UNIFIED SCHOOL DISTRICT CA .... I VAN .. 1.B FE ..|... ...81.4830 |.....oounnnnns 2,444,490 |.... .... 2,887,904 O 2414 0 000000232850 |l 4.130 ... 48,125 |... ....04/11/2022 ...|....08/01/2042 ...
190335-MB-2 ..... COAST COMMUNITY COLLEGE DISTRICT 2 ... .. 1.BFE ..|... ... 75.7010 |ooeeeennnnnnns 3,028,040 |.... ....4,000,000 O 0 0 [0 0002982 | 2.982 .... 49,700 |... ....01/14/2022 ...|....08/01/2039 ...
219764-SX-6 ..... [ CORONA-NORCO UNIFIED SCHOOL DISTRICT . 2 .1.DFE .. ...66.2540 |. ..2,650,160 |. .4,000,000 |.. .0 .2.79% . 46,567 ...07/17/2020 .. 08/01/2044
358232-5V-4 ..... [FRESNO UNIFIED SCHOOL DISTRICT 3 .1.DFE .. ...31.6580 |. .. 4,432,120 |. 7,011,388 |.. .0 .3.75%6 ....09/13/2019 .. 08/01/2041
358233-CF-9 ..... [FRESNO UNIFIED SCHOOL DISTRICT ... 2 .1.DFE .. ...71.5040 |. .. 4,290,240 |. .6,000,000 |.. .0 ... 3197 ... 11/24/2021 .. 08/01/2045 ...
378460-D6-3 ..... GLENDALE UNIFIED SCHOOL DISTRICT/CA .. N2 e 1B FE L ...69.6440 |.............. 3,482,200 |.... ....5,000,000 O 0 0 [0 000122703 |- 2.703 .. 134,775 |....08/05/2021 ... |....09/01/2040 ...
544351-NE-5 ... CITY OF LOS ANGELES CA .... 2 e [ 1.CFE L ...87.0730 |...coovnnnnnns 4,353,650 |.... .... 5,529,935 JLU U € 70 7 AR N RPN | ) AR 18- 1 I AN 1.898 .. 194,000 |....01/05/2021 ...|....09/01/2038 ...
544351-QE-2 ..... CITY OF LOS ANGELES CA .... 2 ... .. 1.CFE ..|... L. 71,1050 |ooeeeennnnnnns 7,110,500 |.... .... 7,995,002 0 e 85,102 [0 o0 el 2625 |l 4.325 ..212,188 |....04/28/2022 ...|....09/01/2039 ...
54438C-PA-4 ... LOS ANGELES COMMUNITY COLLEGE DISTRICT/C ... 1B FE. . 124.3150 |....oovnnnnnns 3,107,875 |.... 03,390,124 [0 e (17,247 [0 0l 6750 . 4.452 .. 168,750 |....03/20/2020 ... |....08/01/2049 ...
54438C-PC-0 ..... LOS ANGELES COMMUNITY COLLEGE DISTRICT/C ... o 1B FE L 1131180 |t 2,601,714 |.... ....2,864,786 JO I U (<01 (51 N ARt R AU | I SO o 1Y -1 1 I AU 4.276 .. 153,640 |....09/19/2016 ...|....08/01/2036 ...
58661P-DX-7 ..... MENDOCINO-LAKE COMMUNITY COLLEGE DISTRIC ... 3 e [ 1D FE L .. 3,188,400 |...17.9240 |... ..2,150,880 |.... ....3,311,012 O 122,612 [0 feieiiel0 02220000 . 4.723 ....02/17/2022 ...|....08/01/2050 ...
612574-ET-6 ..... MONTEREY PENINSULA COMMUNITY COLLEGE DIS ... 2 e | 1.CFE Ll .. 1,000,000 |.. 70.8770 |... 708,770 |.... ....1,000,000 O 0 0 [0 22791 | 2.791 ...08/05/2021 ...|....08/01/2041 ...
612574-EU-3 ..... MONTEREY PENINSULA COMMUNITY COLLEGE DIS ... I VAN .. 1.CFE ..|... .. 1,000,000 |...65.1850 |... 651,850 |.... ....1,000,000 O 0 0 [0 00002.861 | 2.861 ....08/05/2021 ...|....08/01/2046 ...
612574-EV-1 ..... MONTEREY PENINSULA COMMUNITY COLLEGE DIS . 2 .1.CFE .. 1,100,000 |...62.1370 |. ..683,507 |. .1,100,000 |.. .0 .2.951 ....08/05/2021 .. 08/01/2051
650264-VT-8 ..... NEWARK UNIFIED SCHOOL DISTRICT/CA ..... 2 .1.DFE .. 6,730,000 |...75.5040 |. ..5,081,419 |. .6,730,000 |.. .0 .3.355 ....01/21/2022 .. 08/01/2042
796720-PN-4 ..... SAN BERNARDINO COMMUNITY COLLEGE DISTRIC .. 2 .1.BFE .. 5,000,000 |...70.5120 |. .. 3,525,600 |. .5,000,000 |.. .0 .2.686 ....07/16/2021 .. 08/01/2041
797272-RG-8 ..... SAN DIEGO COMMUNITY COLLEGE DISTRICT . .. CF.. -2 .1.BFE .. 8,000,000 |...76.0510 |. ..6,084,080 |. .8,000,000 |.. .0 .3.316 ....09/18/2019 .. 08/01/2041 ...
797272-RZ-6 ..... SAN DIEGO COMMUNITY COLLEGE DISTRICT . R.. .2 1AFE . 5,000,000 |...71.5270 |. .. 3,576,350 |. .5,000,000 |.. .0 ......2.760 ...12/08/2021 .. 08/01/2041 ...
79765D-XK-1 ..... CITY & COUNTY OF SAN FRANCISCO CA e [ 1B FE L 4,395,600 |. 111.4240 |.............. 3,676,992 |.... s .. .... 4,095,700 O e (26,221) eeeeicceiennl0 o0 006,487 |l 4.564 ....10/24/2016 ...|....11/01/2041 ...
798492-TF-1 ..... SAN LORENZO UNIFIED SCHOOL DISTRICT ....ccevvueneeeennefens Ro.f.oeeen 2 teieennns LADFE 2,100,000 |...73.1110 |.eevuunnnnenns 1,535,331 |ovveeiees 2,100,000 |.oevvunnanens 2,100,000 |.eeveunieennnnss 0 fooeeiieenneaend0 Joviiiinl0 0 2,957 | 2.957 ...05/27/2021 ... |....08/01/2040 ...
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799055-RJ-9 ..... SAN MATEO FOSTER CITY SCHOOL DISTRICT/CA .eevvnnvveefonn ven ] nnnnns 2 i L ABFE Lo 3,000,000 |...70.3850 |........ennnnn 2,111,550 |oiiiiinnnnn 3,000,000 |.eevvunninnns R0 [0[0 04 N o I R | R ESRUN | N AP | N RN 3.089 |...... 3.059 [FA ...... ....04/29/2020 ...|....08/01/2044 ...
802385-SC-9 ... SANTA MONICA COMMUNITY COLLEGE DISTRICT ... |- 1.CFE ... 2,176,200 |...66.8020 |.............. 2,004,060 |.... .3,000,000 |.. 2,189,814 |0 e 130614 |0 [0 2.804 |...... 4.833 [FA ...... ....05/06/2022 ...|....08/01/2044 ...
802498-1G-6 ..... SANTA MONICA-MALIBU UNIFIED SCHOOL DISTR . |- 1B FE ... ...4,577,891 |.. 67.6160 |.............. 3,259,001 |.... .... 4,594,016 e 12,764 [0 |0 2134 |...... 2.522 | ....... ....00/23/2021 ...|....07/01/2037 ...
249218-AK-4 ..... DENVER CITY & COUNTY SCHOOL DISTRICT NO ... .- 1.DFE ..|... . 113.8510 |ooeeeennnnnnns 9,301,627 |.... ...10,368,490 |......ccevvuneen0 | (101,027) |-eevevvieeeeen0 feeeiieeeennl0 s 7.017 |...... 4.522 | ....... . ....01/27/2017 ...|....12/15/2037 ...
732155-CQ-7 ..... CITY OF POMPANO BEACH FL |- TEFE L . 100.1560 |.......oennnns 2,253,510 |.... 22,283,811 [0 [QESTR (V)N PO | N RPN | ) AR 4.777 |...... 3.988 [J ....... .. 107,483 |....09/18/2017 ...|....01/01/2030 ...
213185-BP-5 ..... COUNTY OF COOK IL |- 1L.EFE ... . 105.4610 |..ccevnnnnnnns 2,109,220 |.... ....1,990,280 PP 4 TN (SRR | R IO | B 6.310 |...... 6.381|IN ...... .. 126,200 |....07/23/2009 ... |....11/15/2031 ...
213185-B0-3 ..... COUNTY OF COOK IL .- LEFE ... . 106.4790 |.....cevnnnnns 2,981,412 |.... ... 2,795,307 215 [0 0 6.360 |...... 6.380 |WN ...... .. 178,080 |....07/29/2009 ... |....11/15/2033 ...
290047-HP-7 ..... VILLAGE OF ELMWOOD PARK IL .. .. 1.CFE ..|... L..70.3290 |...covnnnnnnns 3,516,450 |.... ....4,799,314 e 8,01 0 [0 | 2.875 |...... 3.158 (D ....... .. 182,083 |....01/05/2022 ... |....12/01/2041 ...
T88244-EE-T ..... COUNTY OF ST CLAIR IL ......... .1.DFE .. . 103.7180 |. .. 3,801,265 |. .3,730,124 |.. ..(21,574) |. .6.000 |......5.293 ...07/2172015 .. 10/01/2044
478718-3F-4 ..... JOHNSON COUNTY UNIFIED SCHOOL DISTRICT N .. .1.CFE .. .. 87.1610 |. .. 4,358,050 |. .5,000,000 |.. 0 | .4.586 |......4.583 ....04/29/2022 .. 09/01/2042
982696-SF-4 ..... WYANDOTTE COUNTY UNIFIED SCHOOL DISTRICT .1.DFE .. ...70.7240 |. .. 3,536,200 |. .5,000,000 |.. .0 | ......3.170 |......3.170 ....02/04/2020 .. 09/01/2046 ...
64763F-XB-0 ..... CITY OF NEW ORLEANS LA |- 1LFFE L .. 5,000,000 |...92.5400 |............e. 4,627,000 |.... ....5,000,000 o0 o0 0 e 4.340 |...... 4.339 ...11/16/2016 ...|....12/01/2036 ...
107727-VU-0 ... TOWN OF BREWSTER MA | TAFE L 1,540,000 |...65.3910 [.....eeeeenen 1,307,820 |.... L 1,547,504 L0 8T O | RN | B AN 2.850 |...... 4.390 ....04/28/2022 ...|....11/01/2046 ...
981306-F4-0 ..... CITY OF WORCESTER MA .... |- 1.CFE ... ...70.3450 |........eennns 2,110,350 |.... .... 2,547,189 11,289 0 [0 | 2.500 |...... 3.520 ....03/16/2022 ...|....02/01/2044 ...
03588H-A2-2 ..... COUNTY OF ANNE ARUNDEL MD . | TAFE L ...83.0150 |......ounnnnns 3,042,500 |.... ... 3,732,255 2. (8,980) [ouveiiiiiiiinn0 0 e, 3.000 |...... 2.700 ....04/29/2020 ...|....10/01/2042 ...
05914F-7K-0 ..... COUNTY OF BALTIMORE MD .... |- TAFE L ...68.0850 |....ccoeunnnns 2,086,805 |.... .... 2,354,195 e 21,699 [0 |0 2.200 |...... 4.250 ....04/22/2022 ...|....08/01/2038 ...
251129-5D-0 ..... DETROIT CITY SCHOOL DISTRICT ... |- 1.CFE ... . 116.1280 |... .... 14,550,838 |.... 14,552,570 [0 |l (70,323) |-eeeeeeeeeeeennnl0 [0 s T.747 |...... 6.164 . ....07/15/2015 ...|....05/01/2039 ...
473238-CB-7 ..... DE SOTO SCHOOL DISTRICT NO 73 . .- 1.BFE ..|... . 100.9870 |...ccevnennnns 2,272,208 |.... 02,328,308 |o.eieeeeennnn0 [ (31,987) [eoeeeeeeeieeenn0 e et 5.250 |...... 3.669 [MS ...... .. 118,125 |....10/16/2014 ...|....03/01/2025 ...
810164-DB-6 ..... SCOTTS BLUFF COUNTY SCHOOL DISTRICT NO 1 .. |- TEFE L ...70.9460 |... ..3,274,158 |.... ... 4,625,414 e (1,328) |0 [0 3.409 |...... 3.372 (D ....... .. 157,325 |....05/22/2020 ... |....12/01/2046 ...
517840-U9-3 . LAS VEGAS VALLEY WATER DISTRICT .... .. 1.CFE .. . 103.2870 |. ..309,861 | .300,763 |.. e (T4) | .5.600 |......5.560 ....07/01/2010 .. 03/01/2031
517840-U9-3 ..... [LAS VEGAS VALLEY WATER DISTRICT . .. 1.CFE .. . 103.2870 |. .. 4,869,982 |. 4,726,990 |.. .5.600 |......5.560 ....07/01/2010 .. 03/01/2031
64966M-L4-9 ..... [CITY OF NEW YORK NY .............. .. 1.CFE .. ...93.9970 |. ..2,819,910 |. .3,000,000 |-eveuneeeeeennnns0 feeeiiiiiis .3.860 |......3.859 ....11/30/2018 .. 12/01/2028
514264-FU-9 . LANCASTER CITY SCHOOL DISTRICT .1.DFE .. ...74.6090 |. ..4,290,018 |. .6,157,772 |.. .3.804 |......2.780 ....09/27/2021 .. 10/01/2050 ...
915506-NN-5 ..... [UPPER ARLINGTON CITY SCHOOL DISTRICT . 1AFE . .. 70.7710 |. .. 3,991,484 |. .5,640,000 4,725,328 |.. 3277 ... 4328 ...04/19/2022 .. 12/01/2048 ...
915506-NN-5 ... UPPER ARLINGTON CITY SCHOOL DISTRICT .... | TAFE L L 707710 |oeeeiiiinnnnns 2,123,130 |.... .3,000,000 |.. 2,513,473 [0 e 6,913 0 0 3.277 |...... 4.323 ...04/19/2022 ...|....12/01/2048 ...
736679-LD-1 ..... CITY OF PORTLAND OR o | LA FE L .. 80.8610 |..ccvvnnnnnnns 4,851,660 |.... .6,000,000 |.. 5,081,102 [ooiieeiininnnl0 el 187,685 o0 [0 0.000 |...... 3.79 ....01/20/2016 ...|....06/01/2027 ...
736688-LX-8 ..... PORTLAND COMMUNITY COLLEGE DISTRICT .. 2 e [ 1B FE L ...93.8000 |......ouunnnns 3,752,000 |.... .4,000,000 |.. 4,000,000 [..onieiiiinnnnn0 o0 0 0 4.637 |...... 4.636 ....11/07/2018 ...|....06/01/2038 ...
938429-Nd-5 ...... WASHINGTON & MULTNOMAH COUNTIES SCHOOL D .. 2 e | 1D FE Ll L..93.4110 |ooeeeinnnnnnns 2,802,330 |.... .3,000,000 |.. +2223,000,000 [...eeeeennneen0 o0 0 o0 e 4.060 |...... 4.059 ....02/06/2015 ...|....06/30/2034 ...
938429-N4-5 ...... WASHINGTON & MULTNOMAH COUNTIES SCHOOL D .. 2 e 1D FE L L..93.4110 |t 2,802,330 |.... .3,000,000 |.. 2,992,178 o0 828 [0 0 4.060 |...... 4.089 ....02/06/2015 ...|....06/30/2034 ...
548383-SE-9 ... TOWNSHIP OF LOWER PAXTON PA 2 ... .. 1.CFE ..|... ...68.0930 |....coeunnnnns 8,212,016 |.... 12,060,000 |.. ...12,060,000 PPN | N FRPRRRROR | N IS 2.984 |...... 2.984 ...09/24/2020 ...|....04/01/2046 ...
717883-KG-6 ..... SCHOOL DISTRICT OF PHILADELPHIA/THE EFE .. . 100.3500 |. ..2,007,000 |. .2,000,000 .2,007,3% |.. . (17,377) | .5.909 |......4.989 ....10/07/2015 .. 06/01/2023 ...
717883-KK-7 ..... SCHOOL DISTRICT OF PHILADELPHIA/THE .. EFE .. . 105.4870 |. ..2,109,740 |. .2,000,000 12,111,325 |.. . (11,787) | .6.615 |......5.684 ....06/11/2015 .. 06/01/2030
717883-0Z-8 ..... SCHOOL DISTRICT OF PHILADELPHIA/THE EFE .. ...96.9300 |. ..2,171,232 | . 2,240,000 .2,240,000 |.. .0 .4.038 |......4.038 ....03/26/2015 .. 09/01/2025
729212-UG-3 ..... [PLUM BORO SCHOOL DISTRICT/PA ... FFE .. ...73.5570 |. .. 2,574,495 |. .3,500,000 |.. 0 | 2,918 |......2.917 ....07/16/2020 .. 09/15/2037
750514-YL-9 ..... TOWNSHIP OF RADNOR PA ...... BFE.. ...72.2750 |. .. 1,806,875 |. .2,500,000 |.. 0| L2721 2.7 ....10/28/2020 .. 11/01/2037 ...
966669-BV-4 ..... TOWNSHIP OF WHITPAIN PA ... |- TAFE L ...65.3610 |... 653,610 |.... ....1,000,000 o0 o0 o0 e 2.724 |...... 2.724 ...07/28/2020 ...|....12/01/2044 ...
592112-DR-4 ..... METROPOL I TAN GOVERNMENT OF NASHVILLE & D .... .. 1.CFE ..|... . 104.5750 |.......oeennnn 6,274,500 |.... ....6,026,610 L (1,634) [0 0 5.707 |...... 5.653 ....07/01/2010 ...|....07/01/2034 ...
052397-YA-8 ..... CITY OF AUSTIN TX |- 1.BFE ... ...66.6590 |........eennnt 2,786,346 |.... 3 ATA 0 25,486 el [0 2.350 |...... 4.310 ....04/25/2022 ...|....09/01/2040 ...
234667-JL-8 ..... DALLAS COUNTY HOSPITAL DISTRICT .. I .. 1.DFE ..|... . 105.9440 |.........on.n. 2,118,880 |.... 422,000,000 |..neieiiinnnnnn ovviiiiiinn0 o0 0 5.621 |...... 5.621 ....08/27/2009 ...|....08/15/2044 ...
235219-SB-9 ..... CITY OF DALLAS TX 2 ... .. 1.CFE ..|... ...78.5080 |...ccevnnnnnns 4,109,894 |.... 8,272,380 o0 e 43128 |0 [0 2.000 |...... 3.920 ....04/13/2022 ...|....02/15/2035 ...
235308-RA-3 ... DALLAS INDEPENDENT SCHOOL DISTRICT . 2 e [ TAFE L . 100.2090 |... ....20,041,800 |.... ...20,000,000 |....oeeevvnnnnenn Jovvviiiiiiinn0 o0 o0 6.450 |...... 6.450 ....11/16/2010 ...|....02/15/2035 ...
442331-QM-9 ... CITY OF HOUSTON TX 1o |- 1.DFE ... . . 104.5700 |........ee.... 7,978,691 |.... 8,731,235 [0 i (95,905) [0 [0 e 6.290 |...... 4.362 ...11/10/2016 ...|....03/01/2032 ...
442403-FR-7 ... HOUSTON INDEPENDENT SCHOOL DISTRICT ... 2. .. 1.B FE ..|... .. 7,000,000 |. 100.7150 |....eennnnnens 7,050,050 |.... 7,000,000 f.onniiiiinnnnn0 i 0 0 6.168 |...... 6.168 ...10/22/2009 ... |....02/15/2034 ...
597749-6X-3 . CITY OF MIDLAND TX .... 2 1.B FE .. 2,500,000 |...92.5820 |. .. 2,314,550 |. .2,500,000 |.. ......4.519 |......4.519 ....08/03/2022 .. 03/01/2042 ...
716298-RG-1 ..... CITY OF PETERSBURG VA ... 2. . 1.EFE ..|.. 1,559,236 |.. 71.6660 |.............. 1,117,990 |.... .1,560,000 |. 51,669,226 v 0 i (10) o0 o0 2,971 |...... 2.974 ...01/03/2022 ... |....11/01/2042 ...
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735371-RH-1 ..... PORT OF SEATTLE WA ...evvvviiiiiiinnniiiiiiniininncinnans oo ven | e 1,2 e L ACFE i 3,794,566 |...71.1340 [.......oeunnnt 3,275,721 [.oovvvvnnnnnns 4,605,000 [.....cceennnns 3,814,590 |....ooiiiiinnnd (U 20,024 ..o [ 0 )...... 2.930 |...... 4315 oo i 11,244 | 114,313 [....04/19/2022 ...|....12/01/2040 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 319,499,398 | XXX 270,920,193 344,400,000 318,955,748 0 460,168 0 0] XXX XXX XXX 3,762,320 11,412,178 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 319,499,308 [ XXX 270,920,193 344,400,000 318,955,748 0 460,168 0 0 XXX XXX XXX 3,762,320 11,412,178 XXX XXX
3130AS-5C-9 ..... FEDERAL HOME LOAN BANKS .- 1.BFE ..|... 5,000,000 |...93.5670 |.....eennnneen 4,678,350 |.... .5,000,000 |.. ....5,000,000 O 0 0 [0 40780 |- 4.780 ... 19,253 ... .. 119,500 |....05/24/2022 ... |....06/02/2037 ...
478045-AA-5 ..... JOHN SEVIER COMBINED CYCLE GENERATION LL . .. 1.CFE .. 4,164,779 |...94.5320 |. .. 3,937,049 |. . 4,164,779 4,164,779 |.. .0 .4.626 . 88,839 192,663 |....01/11/2012 .. 01/15/2042 ...
010268-CX-6 ..... ALABAMA FEDERAL AID HIGHWAY FINANCE AUTH . .1.CFE .. 5,950,009 |...74.4470 |. ..5,282,015 |. .7,095,000 .5,982,673 |.. .0 ......4.081 . 62,673 . 94,009 |....05/25/2022 .. 09/01/2037 ...
010268-CX-6 ..... ALABAMA FEDERAL AID HIGHIWAY FINANCE AUTH .... .. 1.CFE ..|... L TAMT0 | 4,396,095 |.... .5,905,000 |.. ....4,811,23 O e 22,778 feieiiiennl0 [0 000.2.650 | 4.370 ... 52,161 |... . 38,491 |....09/06/2022 ...|....09/01/2037 ...
091096-NR-4 ..... WATER WORKS BOARD OF THE CITY OF BIRMING .... |- 1.CFE ... ...75.2800 |...ccennnnnnns 5,269,600 |.... .7,000,000 |.. ... 7,297,334 O e (44,911 0 k0l 80573 2.79 ... 125,085 |... ..250,110 |....06/25/2020 ... |....01/01/2045 ...
091096-PL-5 ..... WATER WORKS BOARD OF THE CITY OF BIRMING .... |- 1.CFE ... ...67.5330 |.....counnnnns 3,376,650 |.... ....5,000,000 O 0 0 [0 000.2.860 |- 2.860 . 71,500 ... .. 132,275 |....07/14/2021 ...|....01/01/2043 ...
040654-YD-1 ..... ARIZONA DEPARTMENT OF TRANSPORTATION STA . .. 1.BFE ..|... L. 78.7150 |ooeeeennnnnnns 1,574,300 |.... ....2,000,000 O e 0 feel0 0000030166 | 3.166 .... 31,660 |... . 63,320 |....01/10/2020 ...|....07/01/2038 ...
040664-CK-8 ..... ARIZONA BOARD OF REGENTS .. 1.CFE ..|... L. 74,1850 |.ooiiiinnnnnns 1,854,625 |.... ... 2,564,340 O e (7,461) o0 [0 0003644 |l 3.255 ... 45,550 ... .91,100 |....04/28/2020 ...|....07/01/2050 ...
040664-FA-7 ..... ARIZONA BOARD OF REGENTS .. 1.CFE ..|... ...65.3570 |... .... 1,500,000 O 0 0 [ l0 0000030162 | 3.161 s 23,715 ... ... 55,730 [....03/25/2021 ...|....07/01/2053 ...
50375E-BC-4 ..... LA PAZ COUNTY INDUSTRIAL DEVELOPMENT AUT .... ..4.BFE ..|... ...55.1530 |... ... 4,432,914 O e 1,796 [0 [0 002227.000 |- 7.148 ..er 26,250 |... ..315,000 |....11/21/2014 ...|....12/01/2040 ...
71884A-G6-0 ..... CITY OF PHOENIX CIVIC IMPROVEMENT CORP ..........ccer foun oun .. 1.BFE ..|... ...66.6230 |... ....2,500,000 0 . eeerreeeeeeennd0 o0 2,704 | 2.704 .... 33,800 |... ... 67,600 |[....08/05/2020 ...|....07/01/2045 ...
010831-BE-4 ..... ALAMEDA COUNTY JOINT PONERS AUTHORITY .. 1.BFE .. . 120.2880 |. .4,006,650 |.. .0 ..(26,188) |. .4.599 . 17,615 211,380 |....01/05/2017 .. 12/01/2044
072024-ND-0 . BAY AREA TOLL AUTHORITY ... .. 1.CFE .. . 113.3690 |. . 2,552,403 |.. .0 ..(10,657) |. .4.500 . 31,472 125,886 |....03/20/2020 .. 04/01/2049
12082T-AL-6 ..... |CITY OF BURBANK CA ELECTRIC REVENUE .. .. 1.DFE .. . 104.8990 |. A . 7,451,577 |.. .0 ..(50,393) |. ... 4477 . 32,142 385,703 |....09/26/2016 .. 06/01/2040 ...
130320-D9-6 ..... CALIFORNIA HEALTH FACILITIES FINANCING A . .. 1.DFE ..|... ...88.4360 |.....couunnnns 4,421,800 |.... ....5,000,000 O 0 0 0l 40353 | 4.352 .... 18,138 |... .. 141,473 |....03/30/2022 ... |....06/01/2041 ...
13034A-N2-2 ..... CALIFORNIA INFRASTRUCTURE & ECONOMIC DEV .. | TAFE L ...67.3910 |....coonnnnnns 1,617,384 |.... .... 1,769,288 O 5,456 [0 [0 000002.786 | 4.800 .... 16,716 |... ... 33,432 |....00/07/2022 ...|....10/01/2043 ...
130540-AC-1 ... CALIFORNIA POLLUTION CONTROL FINANCING A .. .. 2.CFE ..|... ...96.9460 |.......oennnn. 1,938,920 |.... ....1,825,813 O 3644 |0 00022050000 |- 5.685 .... 50,000 |... ..100,000 |....02/12/2014 ... |....11/21/2045 ...
130685-C8-1 ..... CALIFORNIA STATE PUBLIC WORKS BOARD .. ... 1.DFE ..|... . 116.7050 |......eeennnns 3,501,150 |.... ....3,970,642 |oiiiiiinnnn0 [, (59,437) |vvveneenennnn0 o0 )00 7,804 L 4.350 .... 78,040 |[... .. 234,120 |....09/19/2017 ...|....03/01/2035 ...
13077C-TM-6 ... CALIFORNIA STATE UNIVERSITY .. 1.DFE ..|... . . 107.1300 |..eeevnnnnnnns 3,856,680 |.... .... 4,204,027 JU Y O (64,729) |-evveeeeeeennn0 o0 60434 | 3.924 .... 38,604 |... .. 231,624 |....03/17/2015 ...|....11/01/2030 ...
130770-BY-7 ..... CALIFORNIA STATE UNIVERSITY ....covvvenvvvviinnnnnneens [ O e 1,2 e 1.DFE ..|... .. 5,918,688 |...84.8420 |.............. 5,302,625 |.... ... 5,987,382 O e 7,011 0 00000003899 | 4.226 .... 40,615 [... .. 243,688 |....03/20/2020 ...|....11/01/2047 ...
130770-RV-6 ..... CALIFORNIA STATE UNIVERSITY ..oeevriieieeeiniieeeeees oo e e [ 1,2 e 1.DFE ..|... .. 5,000,000 |...67.6420 |.............. 3,382,100 |.... ....5,000,000 O 0 0 [0 000.2.939 | 2.939 e 24,492 ... .. 146,950 |....07/09/2021 ...|....11/01/2052 ...
130770-RV-6 ..... CALIFORNIA STATE UNIVERSITY ....cevvvnviviiiniinnnnens [lRe e 1,2 i .1.DFE ..|.. .. 2,500,000 |...67.6420 |.............. 1,691,050 |.... ....2,500,000 0. RPN | N AR (B NN < ° Y IS 2.939 .l 12,246 ... ....07/09/2021 ...|....11/01/2052 ...
130795-BD-8 ..... CALIFORNIA STATEWIDE COMMUNITIES DEVELOP . .. 1.DFE .. 6,640,683 |...98.0750 |. ..6,369,971 |. .6,603,267 |.. .0 (6,022) | .5.368 . 30,061 ....08/04/2015 .. 06/01/2035
13124J-AN-2 . CALLEGUAS-LAS VIRGENES PUBLIC FINANCING .. 1.CFE .. . 12,747,840 |. 106.7670 |. 11,210,535 |. 12,165,014 |.. .0 ..(60,774) |. .4.614 312,060 ....01/30/2013 .. 07/01/2040
13124J-AN-2 . CALLEGUAS-LAS VIRGENES PUBLIC FINANCING .. 1.CFE .. . 106.7670 |. .. 1,067,670 |. 1,163,238 |.. .0 .4.578 . 29,720 ....01/31/2013 .. 07/01/2040
14575T-BN-1 ... CARSON REDEVELOPMENT AGENCY SUCCESSOR AG .1.CFE .. ...98.7010 |. ..2,961,030 |. .3,000,000 |.. .0 .5.098 . 63,738 ....08/07/2015 .. 02/01/2030 ...
271014-TU-6 ..... EAST BAY MUNICIPAL UTILITY DISTRICT WATE . .. 1.LAFE .. . 109.1750 |. .. 7,467,570 |. .6,840,000 .8,367,784 |.. .0 ......4.07 ...01/31/2013 .. 06/01/2040 ...
358266-CK-8 ..... COUNTY OF FRESNO CA .. 1.EFE ..|... ...58.4430 |.......oennnns 5,489,551 |.... .9,393,000 |.. ....5,787,251 0] 284,076 oeeneeiennnnn0 e l0.022.0.000 ... 5.007 ....02/10/2015 ...|....08/15/2032 ...
45656R-CX-8 ..... CITY OF INDUSTRY CA SALES TAX REVENUE .. 1.EFE ..|... ...92.8080 |...ccvvnunnnns 2,190,269 |.... .2,360,000 |.. ... 2,398,501 O e (11,724) |0 0 el 5.125 | 4.537 .. 120,950 |....03/16/2016 ...|....01/01/2051 ...
544445-W-8 ..... CITY OF LOS ANGELES DEPARTMENT OF AIRPOR ... .. 1.DFE ..|... ...60.9760 |.............. 1,524,400 |.... .2,500,000 |.. ....2,500,000 O 0 0 [0l 2,811 | 2.811 .. 77,888 |....00/22/2021 ...|....05/15/2051 ...
544495-VX-9 ..... LOS ANGELES DEPARTMENT OF WATER & POWER ... .- 1.DFE ..|... . 102.2870 |...ccevnennnns 5,114,350 |.... .5,000,000 |.. ....5,000,000 O 0 0 [0 50516 | 5.515 ....08/18/2010 ...|....07/01/2027 ...
544525-NZ-7 ... LOS ANGELES DEPARTMENT OF WATER & POWER ... ... 1.CFE ..|... . 108.0390 |.........on... 3,754,355 |.... .... 4,034,971 JL O Y 781 R N RPN | I SN o 1[0/ 1 AN 4.603 ....07/10/2015 ...|....07/01/2039 ...
B4473E-NT-T7 ..... LOS ANGELES COUNTY PUBLIC WORKS FINANCIN .. .. 1.CFE ..|... . 113.4070 |..ccevnnnnnnns 2,835,175 |.... .... 3,080,633 0 [ (41,567) |0 o0 1000072488 | 4.680 ...04/01/2015 ...|....08/01/2033 ...
675371-BB-3 ..... CITY OF OCEANSIDE CA ....oevvvvvnniniinnnnns .. 1.BFE .. ...98.6100 |. .. 2,465,250 |. .2,500,000 |.. .0 .4.275 ....07/23/2015 .. 08/15/2025 ...
76913D-GJ-0 ..... RIVERSIDE COUNTY INFRASTRUCTURE FINANCIN .1.DFE .. ...72.8690 |. ..4,007,795 |. .5,500,000 .5,500,000 |.. .0 .3.185 ....09/29/2021 .. 11/01/2041
769306-BZ-3 ..... RIVERSIDE UNIFIED SCHOOL DISTRICT FINANC .1.DFE .. ...78.4280 |. .. 3,921,400 |. .5,000,000 .5,000,000 |.. .0 .3.169 ....10/29/2021 .. 09/01/2039
786005-PM-4 ..... SACRAMENTO MUNICIPAL UTILITY DISTRICT .. .. 1.CFE .. . 110.2990 |. .. 2,757,475 |. .2,548,464 |.. .0 .6.107 ....07/31/2009 .. 05/15/2036
786005-PN-2 ..... SACRAMENTO MUNICIPAL UTILITY DISTRICT .. .. 1.CFE .. . 108.6240 |. .. 3,258,720 |. .3,000,000 |.. .0 ......6.155 ....07/22/2010 .. 05/15/2036 ...
786050-AJ-6 ..... SACRAMENTO COUNTY PUBLIC FINANCING AUTHO .. |- 1L.EFE ... .. 7,000,000 |...98.1340 |......ennenenn 6,869,380 |.... ....7,000,000 O 0 0 [0 011050637 | 5.637 ...09/24/2015 ...|....04/01/2050 ...
786089-JR-4 ..... CITY OF SACRAMENTO CA WATER REVENUE .. 1.DFE ..|... .. 2,007,280 |...75.7110 |oeeeuunnnnnnns 1,514,220 |.... .... 2,005,527 JL O R (1<) N AR N RPN | A i 1 I AN 3.139 ....04/24/2020 ...|....09/01/2042 ...
786089-JR-4 ..... CITY OF SACRAMENTO CA WATER REVENUE .. 1.DFE ..|... .. 4,000,000 |...75.7110 |oeeruennnenns 3,028,440 |.... . s .. ....4,000,000 0 . eeeereeeeeeennd0 [0 ]00003.180 ..l 3.180 ....04/24/2020 ...|....09/01/2042 ...
786134-RN-0 ..... SACRAMENTO COUNTY SANITATION DISTRICTS F ......eevvei|.ns {1 IFTRRR R LABFE 3,000,000 |. 105.3210 |...ceennennens 3,159,630 |.....cuuunnnns 3,000,000 |..eevunnnnnnns 3,000,000 J..eevuniiiinnnd [ U 0 Joveerivivennnn0 o0 ).l 6125 .l 6.124 ...07/30/2010 ... |....08/01/2030 ...
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797400-LP-1 ..... SAN DIEGO COUNTY REGIONAL TRANSPORTATION ............|... Rofoeeennn 1,2 e L LAFE e 2,205,083 [...75.3450 |.........on... 1,619,918 | 2,150,000 |....ccvvunnnns 2,193,725 |oveeniiiinnnnnd [V IO (5,346) [cevvvvvvvvnnnnnnd0 o0 32248 | 2.934 ....11/03/2020 ...|....04/01/2048 ...
79741T-AR-5 ..... SAN DIEGO COUNTY WATER AUTHORITY .. 1.BFE ..|... . 110.590 |....ccvvnnnnnt 3,317,880 |.... .3,000,000 |.. .... 3,836,648 O e (16,744) |0 e l0 el 60138 | 4.349 ....03/20/2020 ...|....05/01/2049 ...
79742G-AF-8 ..... SAN DIEGO COUNTY REGIONAL AIRPORT AUTHOR .. .. 2.AFE ..|... ...97.1050 |....oevnnnnnns 2,840,321 |.... .2,925,000 |.. ....2,927,938 O [ (1833 [0 [0 fnll..5.594 )l 5.522 ....02/19/2014 ...|....07/01/2043 ...
79765R-58-1 ..... CITY OF SAN FRANCISCO CA PUBLIC UTILITIE .... |- 1.DFE ... ...78.6200 |....ccounnnnnn 7,862,000 |.... .. 10,000,000 |.. ...10,381,992 0 [ (49,989) [0 o0 130473 | 2.853 ....04/21/2020 ...|....11/01/2043 ...
79765R-SV-2 ..... CITY OF SAN FRANCISCO CA PUBLIC UTILITIE .... ... 1.DFE ..|... . 107.4490 |.......oeennnt 1,289,388 |.... ....1,371,733 O [ (4120) [0 [0 flll006.000 . 4.79 ....07/25/2022 ...|....11/01/2040 ...
79765R-SV-2 ..... CITY OF SAN FRANCISCO CA PUBLIC UTILITIE .... .. 1.DFE ..|... . . 107.4490 |......ooee.... 7,521,430 |.... ....6,961,104 O e 1,170 [0 e l0 J...2.6.000 ... 6.050 ...06/10/2010 ...|....11/01/2040 ...
79766D-TK-5 ..... SAN FRANCISCO CITY & COUNTY AIRPORT COMM .... |- TEFE L .. 5,000,000 |...62.6650 |.............. 3,133,250 |.... ....5,000,000 O 0 0 000002958 |l 2.957 ....08/06/2020 ...|....05/01/2051 ...
79766D-TW-9 ..... SAN FRANCISCO CITY & COUNTY AIRPORT COMM .. .. 1.EFE ..|... .. 5,000,000 |...67.7950 |....euunnnennn 3,389,750 |.... ....5,000,000 O 0 0 [0 82345 | 3.345 ....04/08/2021 ...|....05/01/2051 ...
T97T2E-AS-8 ..... CITY & COUNTY OF SAN FRANCISCO CA COMMUN .1.BFE .. 4,866,600 |...75.3440 |. .. 3,767,200 |. . 4,879,255 |.. .0 .4.154 ....10/27/2017 .. 09/01/2048
T97TT2E-EA-3 ..... CITY & COUNTY OF SAN FRANCISCO CA COMMUN .1.BFE .. ...73.8860 |. ..3,805,129 |. .5,150,000 |.. .0 .3.282 ....10/20/2021 .. 09/01/2041
798153-NT-5 ..... [SAN JOSE FINANCING AUTHORITY ... .1.CFE .. ...71.6750 |. ..5,300,366 |. . 7,395,000 |.. .0 ......2.861 ....09/11/2020 .. 06/01/2038 ...
798153-NU-2 ... SAN JOSE FINANCING AUTHORITY ... .. 1.CFE ..|... L..70.2870 |..ccovnnnnnnns 1,757,175 |.... ....2,500,000 O 0 0 [0 000..2.882 |- 2.881 ...09/11/2020 ...|....06/01/2039 ...
798170-AN-6 ..... SAN JOSE REDEVELOPMENT AGENCY SUCCESSOR .. 1.CFE ..|... ...87.6090 |... ... 2,947,794 O e 3881 L0 [0 0000030375 | 3.559 ....12/08/2017 ...|....08/01/2034 ...
798544-CE-0 ..... SAN LUIS & DELTA MENDOTA WATER AUTHORITY .... .. 1.EFE ..|... ...72.6080 |... .... 1,250,000 O 0 0 fel0 0000030040 |- 3.040 ...01/27/2021 ...|....03/01/2042 ...
798703-BA-1 ..... COUNTY OF SAN LUIS 0BISPO CA .. 1.B FE ..|... ...73.6860 |... ....10,603,415 |.... ...11,548,419 O 439,729 L0 0 02220.000 . 3.920 ....01/28/2015 ...|....09/01/2028 ...
80168F-PL4 ..... SANTA CLARA VALLEY WATER DISTRICT .. 1.BFE ..|... ...70.0990 |....covnnnnnns 2,453,465 |.... ....3,479,8% O 822 o0 [0l 2,767 | 2.807 ....04/29/2021 ...|....06/01/2041 ...
801680-EA-6 ..... SANTA CLARA VALLEY WATER DISTRICT |- 1B FE ... ...84.6080 |.............. 5,076,480 |.... ....6,000,000 O 0 0 [0l 40354 | 4.353 - . ....03/18/2016 ...|....06/01/2046 ...
84247P-EP-2 ..... SOUTHERN CALIFORNIA PUBLIC POWER AUTHORI .. .. 1.DFE ..|... . . 103.9930 |...cevnnnnnnns 2,079,860 |.... ... 2,252,050 0 [ (14,853) [0 o0 nnn5.921 | 4.585 e 59, .. 118,420 |....01/31/2013 ...|....07/01/2035 ...
89978K-AV-8 ..... TUOLUMNE WIND PROJECT AUTHORITY .. 1.DFE ..|... .. 6,059,000 |. 110.5080 |.............. 5,525,400 |.... ....5,732,152 JLOJ R 03111+ N N N RPN | I SN o TR 1 N AN 5.157 172, .. 345,900 |....07/21/2015 ...|....01/01/2034 ...
249182-A0-9 . CITY & COUNTY OF DENVER CO AIRPORT SYSTE . .. 1.DFE .. 2,000,000 |. 108.5360 |. ..2,170,720 |. .2,000,000 |.. .0 .6.413 ....10/21/2009 .. 11/15/2039
350686-C0-2 . CITY OF FOUNTAIN CO ELECTRIC WATER & WAS . .1.CFE .. 1,000,000 |...72.2390 |. .. 722,390 |. .1,000,000 |.. .0 .3.200 ... 11/12/2021 .. 12/01/2043
592566-AS-2 ..... [METROPOLITAN STATE UNIVERSITY OF DENVER .. 1.CFE .. 8,000,000 |. 106.7880 |. .. 8,543,040 |. .8,000,000 |.. .0 .6.239 ....11/18/2009 .. 12/01/2039
592643-EH-9 ..... [METROPOLITAN WASHINGTON AIRPORTS AUTHORI .1EFE .. 5,000,000 |...76.6690 |. .. 3,833,450 |. .5,000,000 |.. .0 .3.561 ....01/21/2022 .. 10/01/2041 ...
114894-ZW-1 ..... | COUNTY OF BROWARD FL AIRPORT SYSTEM REVE . T 1EFE .. 3,000,000 |...75.7430 |. ..2,272,290 |. .3,000,000 |.. .0 ......3.477 ...11/01/2019 .. 10/01/2043 ...
247888-DX-5 ..... CITY OF DELTONA FL UTILITY SYSTEM REVENU .... e [ 1,2 0 .. 1.EFE ..|... .. 2,000,000 |...62.5520 |.....eunnnnnnn 1,251,040 |.... ....2,000,000 O 0 0 [0 0000.2.839 |l 2.839 ....02/12/2021 ...|....10/01/2050 ...
362848-02-9 ..... CITY OF GAINESVILLE FL UTILITIES SYSTEM |- 1L.EFE ... .. 740,000 |. 103.9490 |... O 0 0 [0 ..l 50874 | 5.873 ....11/10/2010 ...|....10/01/2030 ...
362848-02-9 ..... CITY OF GAINESVILLE FL UTILITIES SYSTEM .- LEFE ... 7,190,000 |. 103.9490 |... . O 0 0 [0 0000.5.874 | 5.873 ....11/10/2010 ...|....10/01/2030 ...
432308-U6-9 ... HILLSBOROUGH COUNTY AVIATION AUTHORITY .... .. 1.EFE ..|... .. 3,000,000 |...77.4850 |......eenneenn 2,324,550 |.... O 0 0 k00000030858 | 3.858 ....02/24/2022 ...|....10/01/2044 ...
432308-U6-9 ..... HILLSBOROUGH COUNTY AVIATION AUTHORITY .... .. 1.EFE ..|... .. 6,000,000 |...77.4850 |.......cce.en 4,649,100 |.... O 0 0 [0 0000.3.858 |l 3.858 ....02/24/2022 ...|....10/01/2044 ...
46615M-AT-8 ..... JEA DISTRICT ENERGY SYSTEM REVENUE .......coeeeeeveeer foun e |- 1.CFE ... .. 6,830,000 |...95.5800 |.............. 6,528,114 |.... ....6,830,000 O 0 0 [0l 40538 | 4.535 ...06/07/2013 ...|....10/01/2034 ...
59334N-FU-1 . | MIAMI-DADE COUNTY HEALTH FACILITIES AUTH . . .. 1.F FE .. 2,000,000 |...69.6620 |. .2,000,000 |.. .0 .3.131 ....10/28/2021 .. 08/01/2042 ...
59334P-JT-5 ......[COUNTY OF MIAMI-DADE FL TRANSIT SYSTEM . 2 .1.CFE .. . 10,752,000 |...71.4220 |. 11,000,000 10,767,988 |.. .0 .2.740 ....05/05/2021 .. 07/01/2042
69647R-BJ-2 . CITY OF PALM BAY FL .. 2 1.EFE. . 100.9560 |. .7,650,000 .7,828,225 |.. .0 .3.139 ....02/11/2015 .. 10/01/2040
875124-EX-3 ..... TAMPA BAY WATER .. 2 1.B FE .. ...87.5320 |. .3,000,000 |.. .0 .3.331 ....02/05/2015 .. 10/01/2031
955116-BP-2 ..... CITY OF WEST PALM BEACH FL .. 2 .1.DFE .. ...89.1250 |. A 1,901,468 |.. .0 ......4.304 ....02/07/2017 .. 10/01/2035 ...
047870-SP-6 ..... CITY OF ATLANTA GA WATER & WASTEWATER RE . 2 e [ 1D FE L ...67.5450 |.......oeen.n. 2,701,800 |.... ....4,000,000 O 0 0 0 2,913 | 2.913 .. 116,520 |....10/15/2020 ...|....11/01/2043 ...
06964D-AL-6 ..... BARTOW COUNTY DEVELOPMENT AUTHORITY I VAN .. 1.CFE ..|... ...96.1320 |....coovnnnnns 1,922,640 |.... ....2,000,000 O 0 0 [0 00040500 . 4.450 ... 90,000 |[....08/04/2015 ...|....01/01/2033 ...
190760-HT-8 ..... COBB-MARIETTA COLISEUM & EXHIBIT HALL AU . N2 e | LA FE L ...91.0650 |....covnnnnnns 2,731,950 |.... ....3,000,000 O 0 0 [0l 40500 |- 4.499 .. 135,000 |....08/25/2015 ... |....01/01/2047 ...
591745-7E-8 ..... METROPOL ITAN ATLANTA RAPID TRANSIT AUTHO . 2. .. 1.CFE ..|... ...68.6550 |.............. 6,865,500 |.... ....9,908,539 O 4,028 L0 [0 ]000.2.680 |- 2.746 ... 134, ..268,000 |....11/05/2020 ...|....07/01/2040 ...
626207-YF-5 ..... MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA ... e [ G FE L . 106.9740 |......oeenn... 2,058,180 |.... .... 1,924,000 0 . eeeeneeeeeeenn0 [0 |...6.637 | 6.636 .. 127,696 |....03/04/2010 ...|....04/01/2057 ...
626207-YS-7 ..... MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA ... A1 [ 2AFE L . 101.2890 |....ccvvennnns 4,198,429 |.... .... 4,625,561 O [ (3,989) [0 [0 [l 7,085 ) 6.231 .. 292,430 |....12/20/2012 ... |....04/01/2057 ...
67704L-AA-9 ..... OGLETHORPE POMWER CORP v |- 2AFE Lol ...98.8050 |....cevnunnnns 1,976,100 |.... ....1,981,511 O e 1,054 |0 0 L5534 | 5.641 .. 110,680 |....11/05/2010 ...|....01/01/2035 ...
438701-2C-7 ..... CITY & COUNTY HONOLULU HI WASTEWATER SYS ... 1,2 e .. 1.CFE ..|... ...64.7350 |......oennnns 3,754,630 |.... ....5,640,860 O e 5,027 o0 [0 0002624 |l 2.789 .. 162,192 |....056/03/2021 ... |....07/01/2045 ...
167725-AF-7 ..... CHICAGO TRANSIT AUTHORITY SALES & TRANSF . 1 .1.CFE .. . 110.8380 |. .. 3,879,330 |. . 4,389,292 |.. .0 ..(30,855) | ... 4.773 ....11/02/2016 .. 12/01/2040 ...
16772P-CX-2 ..... CHICAGO TRANSIT AUTHORITY SALES TAX RECE .... .. 1.CFE ..|... ...83.6290 |..........nnns 1,672,580 |.... .2,000,000 |. ....2,089,800 Ol 35290 01000039121, 3.570 ...08/28/2020 ...|....12/01/2040 ...
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45200F-CE-7 ..... ILLINOIS FINANCE AUTHORITY .eovvviviiiiiniiiiinnneen e (3R (PR | I L ACFE e 1,851,411 |. 104.4560 |.............. 1,697,410 [.oeeeeennnn 1,625,000 |.ooevvvunnnnns 1,729,734 [oeeiiinnnnnnnld 0 fooeeeeeen (7,217) |0 el | 6.286 |...... 5.471 102,148 |....09/03/2014 ...|....07/01/2033 ...
452024-GT-3 ... ILLINOIS MUNICIPAL ELECTRIC AGENCY ... |- 1L.EFE ... .. 4,008,768 |. 108.6270 |.............. 3,584,691 |.... ....3,300,000 |.. .... 3,731,405 O e (24,911) |0 o0 e 6.832 |...... 5.347 .. 225,456 |....04/20/2015 ...|....02/01/2035 ...
452024-HJ-4 ...... ILLINOIS MUNICIPAL ELECTRIC AGENCY ... .- LEFE ... . 11,005,000 |. 101.2720 |... ... 11,139,920 |.... .. 11,000,000 |.. ...11,000,959 O o (448) |0 el0 e 6.399 [...... 6.392 ..703,890 |[....11/22/2010 ...|....02/01/2025 ...
452252-FH-7 ... ILLINOIS STATE TOLL HIGHWAY AUTHORITY .- 1.DFE ..|... .. 2,000,000 |. 107.3540 |...eeunnnneenn 2,147,080 |.... ....2,000,000 O 0 0 o0 6.184 |...... 6.183 .. 123,680 |....05/12/2009 ... |....01/01/2034 ...
452252-FH-7 ... ILLINOIS STATE TOLL HIGHWAY AUTHORITY .......covvvves foun onn ... 1.DFE ..|... ...2,301,200 |. 107.3540 |..eevnnnnnnnns 2,426,200 |.... .... 2,285,889 O e (1,618) |0 o0 6.184 |...... 6.040 .. 139,758 |....07/29/2009 ...|....01/01/2034 ...
665250-BlI-5 ..... NORTHERN ILLINOIS MUNICIPAL POWER AGENCY .. 1.G FE ..|... .. 2,500,000 |. 106.9850 |.............. 2,674,625 |.... ....2,500,000 JLO I N | [ AR | B IR | B FUT 6.859 |...... 6.858 .. 171,475 |....08/05/2009 ... |....01/01/2039 ...
79467B-AR-6 ..... SALES TAX SECURITIZATION CORP .. 1.CFE ..|... .. 5,000,000 |...80.6350 |........cc.... 4,031,750 |.... ....5,000,000 O 0 o0 [0 3.587 |...... 3.587 .. 179,350 |....12/07/2017 ...|....01/01/2043 ...
79467B-CM-5 ..... SALES TAX SECURITIZATION CORP |- 1.CFE ..|... .. 4,900,000 |...93.3990 |..eeuunnnnnnn 4,576,551 |.... ....4,900,000 JLO I N | [ AP | B ISP | B FOU 4.637 |...... 4.637 ....01/17/2019 ...|....01/01/2040 ...
485429-76-4 ... KANSAS DEVELOPMENT FINANCE AUTHORITY . .. 1.EFE .. . 12,000,000 |...96.8090 |. .11,617,080 |. 12,000,000 |.. .0 4727 |......4.726 ....08/13/2015 .. 04/15/2037
180782-EH-3 ..... CLARK COUNTY SCHOOL DISTRICT FINANCE COR 1EFE .. 6,441,180 |. 101.8360 |. ..6,110,160 |. .6,000,000 |.. .0 .5.200 |......5.199 ....12/23/2016 .. 06/01/2026
546589-V8-2 ..... LOUISVILLE AND JEFFERSON COUNTY METROPOL .. .1.DFE .. 1,865,216 |...70.2220 |. ..1,745,017 |. 1,875,750 |.. .0 .....2.625 |......4.350 ....04/28/2022 .. 05/15/2045 ...
54628C-MWV-1 ..... LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL ... .. 1.EFE ..|... .. 5,066,800 |...74.4650 |.............. 3,723,250 |.... ....5,060,299 O e (2,749) |0 o0 e 2.787 |...... 2.698 .. 139,350 |....08/11/2020 ...|....02/01/2040 ...
54628C-M-9 ..... LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL ... .. 1.EFE ..|... 2,893,770 |...67.5530 |.............. 2,087,388 |.... .... 2,904,809 O e 6,647 o0 [0 2.587 |...... 2.986 . 79,938 |....04/27/2021 ...|....02/01/2043 ...
546475-UA-0 ..... STATE OF LOUISIANA GASOLINE & FUELS TAX .- 1.DFE ..|... 3,500,000 |...68.3630 |...........ee. 2,392,705 |.... ... 3,500,000 JLO N N | [ AP | B IR | B AU 2.530 |...... 2.530 . 88,550 |....08/21/2020 ...|....05/01/2041 ...
546475-VS-0 ..... STATE OF LOUISIANA GASOLINE & FUELS TAX .. .. 1.DFE ..|... .. 2,667,916 |...77.4650 |.............. 2,320,077 |.... ....2,678,511 LU R [0 te:C T N | N RN | ) AN 3.082 |...... 3.979 ... 69,571 |....04/07/2022 ...|....05/01/2038 ...
546475-\S-0 ..... STATE OF LOUISIANA GASOLINE & FUELS TAX .. .. 1.DFE ..|... .. 5,000,000 |...77.4650 |.......eneeeen 3,873,250 |.... ....5,000,000 JLO I N | [ APt | B APPSR | B AU 3.082 |...... 3.052 ..116,146 |....01/13/2022 ...|....05/01/2038 ...
546475-VT-8 ..... STATE OF LOUISIANA GASOLINE & FUELS TAX ... 1.DFE ..|... ...5,916,960 |...75.4330 |....oennnnnnns 4,525,980 |.... ....5,919,620 LU 11V I O | N RPN | ) AN 2.952 |...... 3.048 .. 134,808 |....01/28/2022 ...|....05/01/2041 ...
546540-SJ-5 ..... LOUISIANA STATE UNIVERSITY & AGRICULTURA .... |- LEFE L. .. 3,000,000 |...73.8610 |.eeeunnnneenn 2,215,830 |.... ....3,000,000 JLO N I | [ AP | B IR | B AU 2.711 |...... 2.1 ... 39,535 |....12/15/2021 ...|....07/01/2036 ...
647753-\IN-9 CITY OF NEW ORLEANS LA WATER SYSTEM REVE .... .. 2.AFE ..|... .. 1,500,000 |.. 68.6680 |.............. 1,030,020 |.... .... 1,500,000 O o0 o0 [0 2.889 |...... 2.889 . 43,335 |....02/05/2021 ...|....12/01/2041 ...
647753-MN-9 . CITY OF NEW ORLEANS LA WATER SYSTEM REVE . L2.AFE .. 2,572,644 |.. 68.6680 |. .. 1,857,469 |. .2,577,366 |.. .0 .2.889 |......3.224 . 78,147 |....01/06/2022 .. 12/01/2041
647753-MN-9 . CITY OF NEW ORLEANS LA WATER SYSTEM REVE . L2.AFE .. 3,589,955 |.. 68.6680 |. ..2,448,014 |. .3,586,095 |.. .0 .2.889 |......2.813 ....02/09/2021 .. 12/01/2041
575579-VP-9 . MASSACHUSETTS BAY TRANSPORTATION AUTHORI .. .. 1.CFE .. 8,250,000 |. 102.3010 |. .. 8,439,833 |. .8,250,000 |.. .0 .5.569 |......5.568 ....10/20/2009 .. 07/01/2039
57584F-MR-8 ..... MASSACHUSETTS DEVELOPMENT FINANCE AGENCY ............fees ... .|..1.BFE .. 7,999,850 |...65.2620 |. ..5,038,226 |. 7,981,541 |.. .0 .2.700 |......2.494 ...12/29/2020 .. 05/01/2044 ...
575896-R-2 ..... [MASSACHUSETTS PORT AUTHORITY ... |--1.CFE .. 2,731,636 |...69.8780 |. .. 2,847,529 |. .4,075,000 2,737,247 |.. .0 \een2.719 |......5.480 ....11/08/2022 .. 07/01/2042 ...
5758%6-1R-2 ..... MASSACHUSETTS PORT AUTHORITY ... .. 1.CFE ..|... 1,750,000 |...69.8780 [..........euen 1,222,865 |.... .1,750,000 |.. .... 1,750,000 O o0 o0 [0 e 2.719 |...... 2.719 ....02/04/2021 ...|....07/01/2042 ...
57604P-5P-5 ... MASSACHUSETTS CLEAN WATER TRUST/THE 1.A FE . . 11,165,000 |. 100.2700 |... ... 11,195,146 |.... 11,165,000 |.. O o0 0 o0 e 5192 |...... 5.192 ....06/30/2010 ...|....08/01/2040 ...
576051-2T-6 ..... MASSACHUSETTS WATER RESOURCES AUTHORITY ... |- 1B FE ... ... 73.5760 |....ccvvnnnnns 6,621,840 |.... .9,000,000 |.. LU O~ (- I N | N RN | ) AN 2.823 |...... 2.987 ....09/07/2022 ...|....08/01/2041 ...
914440-KK-7 ..... UNIVERSITY OF MASSACHUSETTS BUILDING AUT ... |- 1.CFE ... . 100.0820 |... ..430,000 |.. JLO I N | [ APt | B APPSR | B AU 6.573 |...... 6.573 ....10/15/2009 ...|....05/01/2039 ...
914440-LJ-9 ..... UNIVERSITY OF MASSACHUSETTS BUILDING AUT ... ... 1.CFE ..|... . 102.2480 |... .. 5,342,458 |.... .5,225,000 |.. JLO Y (c1c £ N N | I RPN | ) AN 5.450 |...... 3.085 ....04/22/2020 ...|....11/01/2040 ...
914440-UNi-0 UNIVERSITY OF MASSACHUSETTS BUILDING AUT . .. 1.CFE ..|... ...84.1370 |..ceernnnnnnns 2,103,425 |.... .2,500,000 |.. ....2,500,000 JLO I N | [ AP | B ISP | B FOU 4.306 |...... 4.305 ...03/16/2022 ...|....11/01/2045 ...
57420N-DK-4 . MARYLAND ECONOMIC DEVELOPMENT CORP ...... .2.BFE .. ...82.3650 |. .. 1,441,388 |. .1,750,000 1,743,331 |.. .0 4.750 |......4.780 ....06/10/2019 .. 06/01/2042 ...
574300-HZ-5 . MARYLAND STATE TRANSPORTATION AUTHORITY .. 1.CFE .. . 105.3110 |. ..573,945 |. ..545,000 654,471 |.. .0 .5.888 |......4.392 ....01/08/2016 .. 07/01/2043
574300-J0-3 . MARYLAND STATE TRANSPORTATION AUTHORITY .. 1.CFE .. . 103.5010 |. .. 3,105,030 |. .3,000,000 .3,000,000 |.. .0 .5.754 |......5.754 ....07/14/2010 .. 07/01/2041
386289-NP-3 ..... [CITY OF GRAND RAPIDS MI SANITARY SEWER S . .1.CFE .. ...70.0330 |. .. 1,400,660 |. .1,966,607 |.. .0 .2.804 |......2.919 ....01/04/2022 .. 01/01/2042
39081J-DZ-8 ..... [GREAT LAKES WATER AUTHORITY WATER SUPPLY . 1.EFE .. ...80.0840 |. ..4,805,040 |. .6,000,000 |.. .0 ... 3.473 ... 3,473 ....06/01/2020 .. 07/01/2041 ...
59447T-CZ4 ... MICHIGAN FINANCE AUTHORITY .. 1.CFE ..|... .. 7,500,000 |.. 88.8870 |.....eunnneenn 6,666,525 |.... ....71,500,000 JLO N N | [ AP | B IR | B AU 4195 |...... 4.195 . ...04/16/2015 ...|....09/01/2035 ...
594698-SJ-2 ..... MICHIGAN STRATEGIC FUND .. 1.CFE ..|... .. 5,000,000 |...72.0220 |..couunnnnnnnn 3,601,100 |.... ....5,000,000 IR | N AR | N RN 3.225 |...... 3.224 .. 184,990 |....06/23/2021 ... |....09/01/2047 ...
594712-PP-0 ... MICHIGAN STATE UNIVERSITY ... .. 1.CFE ..|... . 103.6020 |... ....10,256,598 |.... ...11,018,543 0 | (131, 777) |0 0 s 6.173 |...... 4.312 ..611,127 |....02/18/2016 ...|....02/15/2050 ...
914455-UF-5 ... UNIVERSITY OF MICHIGAN .. .. 1.AFE ..|... ... 71.9340 |...coonnnnnnns 3,596,700 |.... ... 4,885,142 O v 5211 o0 [0 e 2.437 |...... 2.603 .. 121,850 |....04/27/2021 ...|....04/01/2040 ...
914455-UF-5 ... UNIVERSITY OF MICHIGAN .. .. 1.AFE ..|... ... 71.9340 |...coonnnnnnns 3,535,556 |.... .... 4,802,095 LU O 5,122 |0 o0 e 2.437 |...... 2.603 .. 119,779 |....04/27/2021 ... |....04/01/2040 ...
914455-UK-4 ... UNIVERSITY OF MICHIGAN .. 1.AFE ..|... L TT.8770 |ooeeeennnnnnns 4,672,620 |.... ....6,000,000 O o0 o0 [0 3.504 |...... 3.504 .. 113,880 |....03/10/2022 ... |....04/01/2052 ...
792905-DV-0 ..... HOUSING & REDEVELOPMENT AUTHORITY OF THE . .. 1.F FE ..|... . L..96.2710 |ooeeeennnnnnns 3,225,079 |.... ... 3,350,000 JLO I N | [ APPSR | B ISP | B FOU 4.089 |...... 4.088 .. 136,982 |....05/29/2015 ... |....07/01/2026 ...
843375-20-2 ..... SOUTHERN MINNESOTA MUNICIPAL POWER AGENC .. .. 1.EFE ..|... .. 2,165,000 |. 104.4580 |.............. 2,261,516 |.... ....2,165,000 0. FN VN R | RN | B RO 5.776 |...... 5.775 .. 125,050 |....10/14/2010 ...|....01/01/2032 ...
914460-0T-3 ..... UNIVERSITY OF MINNESOTA ....eeeeeeennees .. 1.CFE .. 2,484,375 |...84.7400 |. ..2,118,500 |. .2,484,3%5 |.. .0 .20 | ......4.048 |......4.084 . 45,540 |....04/18/2022 .. 04/01/2052 ...
606092-FD-1 ..... MISSOURI_JOINT MUNICIPAL ELECTRIC UTILIT ...eoennnn.. . 1.FFE ..|.. .. 1,378,830 ). 122.4860 |.............. 1,224,860 |.... .1,000,000 |. ... 1,308,984 Ol (926) e e 0 7.897 |...... 5.298 . 78,970 |....02/05/2015 ...|....01/01/2042 ...
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60636A-VL-4 ..... HEALTH & EDUCATIONAL FACILITIES AUTHORIT ............f... Rofoeeennn 1,2 e L ABFE Lo 5,000,000 |...73.0880 |.............. 3,654,400 |.......ounnnn. 5,000,000 |.eeevunnnnns 5,000,000 |.eevveniirrennnn0 fooiiiiiiiiiinn0 0 o0 3.229 |...... 3.229 |WN ...... 161,450 |....03/27/2020 ...|....05/15/2050 ...
955525-CS-7 ...... WEST RANKIN UTILITY AUTHORITY |- 1.CFE ... ...65.2770 |..ccevnnnnnnns 4,393,142 |.... .6,730,000 |.. 8,730,000 [..eniieeeenieen0 o0 0 o0 e 2.916 |...... 2.916 (W ....... .. 159,723 |....08/04/2021 ...|....01/01/2048 ...
61204K-JR-3 ..... MONTANA FACILITY FINANCE AUTHORITY ... |- 1B FE ... ...94.5%0 |.......ccennnt 2,870,989 |.... DR N 16X I R | N R (11N AR | B RPN | ) RN 4.750 |...... 4.480 [MN ...... .. 144,163 |....10/01/2015 ...|....05/20/2037 ...
658289-B8-5 ..... NORTH CAROLINA STATE UNIVERSITY AT RALEI . |- 1.CFE ..|... ...80.3520 |....coouunnnns 4,057,776 |.... e 5,997,692 [oiiiiieiinl0 e (88,322) [0 [0 e 4.000 |...... 2.716 |AO ...... ..202,000 |....09/17/2020 ...|....10/01/2041 ...
658308-AA-9 ..... NORTH CAROLINA TURNPIKE AUTHORITY ... 1.BFE ..|... . 101.4130 |oooeevnnnnnnns 2,281,793 |.... 2,463,746 [oneiiiiinnennn0 e (22,344) |0 0 5.318 |...... 3.923 | ....... .. 119,655 |....03/14/2018 ...|....01/01/2031 ...
914716-U6-0 ..... UNIVERSITY OF NORTH CAROLINA AT CHARLOTT . .. 1.EFE ..|... ...70.5390 |...coovnnnnnns 3,869,064 |.... 15,485,000 |...ooeeeeenennnn0 foeeiiiiiiien 0 feil0 o0 e 3.020 |...... 3.020 (AO ...... .. 165,647 |....02/26/2021 ...|....04/01/2041 ...
65887P-WU-5 ..... NORTH DAKOTA PUBLIC FINANCE AUTHORITY .. 1.CFE ..|... ... 73.4350 |...oooinnnnnns 5,588,404 |.... DR <7 /0 V7 R | R R . A< T AR | B RN | ) RN 3.200 |...... 3.425 | ....... .. 229,315 |....02/14/2022 ... |....12/01/2041 ...
65887P-YK-5 ..... NORTH DAKOTA PUBLIC FINANCE AUTHORITY .. |- 1.CFE ... L. 92,1380 |.oeeiiininnnns 4,606,900 |.... 4,975,082 [0 e 42 0 [0 4.800 |...... 4.840 (D ....... . . ... 88,000 |....08/25/2022 ...|....12/01/2041 ...
681793-40-5 ..... OMAHA PUBLIC POWER DISTRICT ............ .. 1.CFE .. ...99.8600 |. ..4,968,035 |. .4,975,000 |.. .5.431 |......5.431 s 270,192 |....11/05/2010 .. 02/01/2041
048506-EH-8 ..... ATLANTIC COUNTY IMPROVEMENT AUTHORITY/TH . .1.CFE .. ...63.7590 |. ..2,512,105 |. .2,934,206 |.. .3.008 |......4.842 ....06/03/2022 .. 06/01/2046
048506-EJ-4 ..... ATLANTIC COUNTY IMPROVEMENT AUTHORITY/TH . .1.CFE .. ...60.5200 |. .. 2,445,008 |. 2,924,121 |.. ......3.108 |......4.924 ....06/03/2022 .. 06/01/2051 ...
443731-CP-7 ... HUDSON COUNTY IMPROVEMENT AUTHORITY |- 1.CFE ... 1,958,000 |...92.2090 [...eeeeeennn 2,051,650 |.... e 2,049,996 |...oeeeennnnnn0 e 11,541 0 [0 e 4.250 |...... 5.198 ...01/28/2014 ...|....01/01/2034 ...
646140-CK-7 ..... NEW JERSEY TURNPIKE AUTHORITY ... .. 1.EFE ..|... .. 3,000,000 |...84.9600 |.............. 2,548,800 |.... 403,000,000 [...niiiiiiinnnnn v o0 0 3.729 |...... 3.729 ....12/01/2017 ...|....01/01/2036 ...
646140-EA-7 ..... NEW JERSEY TURNPIKE AUTHORITY ... ...R.. |- LEFE L. .. 2,118,468 |...70.5320 |eeeeunnnnnnns 1,706,874 |.... 2,127,474 o0 i 9,006 a0 [0 e 2.782 |...... 3.750 ....04/05/2022 ...|....01/01/2040 ...
650404-AA-4 ..... CITY OF NEWARK NJ R.. - 2.AFE L. L..84.9110 |.oooevnnnnnnns 2,122,775 |.... 002,500,000 [..oooeiiiinnnnn0 o0 o0 0 4.490 |...... 4.490 ....01/25/2018 ...|....12/01/2047 ...
660043-AG-5 ..... NORTH HUDSON SEWERAGE AUTHORITY/NJ . R.. |- 1L.FFE ... . 100.3150 |...ccvnnnnnnns 1,183,717 |.... 1,167,847 o0 e 964 [0 [0 e 5.246 |...... 5.386 ....01/16/2014 ...|....06/01/2032 ...
542690-3P-5 ..... LONG ISLAND PONER AUTHORITY .... R.. |- LFFE ... . L.96.7170 |oooeeennnnnnns 2,417,925 |.... 002,502,587 fooeiiiiiiiiennn0 i (636) [0 feil0 4133 |...... 4.102 ....12/04/2014 ...|....09/01/2026 ...
610763-PG-3 ..... MONROE COUNTY WATER AUTHORITY . .. 1.BFE ..|... .. 5,000,000 |. 106.5290 |.....ennnneees 5,326,450 |.... 5,000,000 |...oeeeennnnenn o0 0 o0 e 6.259 |...... 6.259 ...12/14/2010 ...|....08/01/2030 ...
64971M-2G-0 ..... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ... .. 4,775,000 |. 103.5370 |..eevunnnnnnns 4,943,892 |.... 775,000 [0 0 0 0 5.767 |...... 5.767 ....10/16/2009 ...|....08/01/2036 ...
6498%K-LJ-3 ..... NEW YORK POWER AUTHORITY ............. 3,000,000 |...75.8770 |. ..2,276,310 |. .3,000,000 |.. .2.818 |......2.818 ....04/30/2020 .. 11/15/2039
64990F-MT-8 ..... NEW YORK STATE DORMITORY AUTHORITY 9,000,000 |. 102.5650 |. ..9,230,850 |. .9,000,000 |.. .5.628 |......5.627 ....10/11/2019 .. 03/15/2039
64990F-MV-3 ..... NEW YORK STATE DORMITORY AUTHORITY 3,000,000 |. 101.5060 |. .. 3,045,180 |. .3,000,000 |.. .5.427 |......5.427 ....10/09/2019 .. 03/15/2039
682832-GD-6 ..... ONONDAGA CIVIC DEVELOPMENT CORP .. .. 61.6100 |. .. 2,156,350 |. . 3,567,251 |.. .3.068 |......2.975 ....07/06/2020 .. 12/01/2055 ...
73358M1-JA-3 ..... PORT AUTHORITY OF NEW YORK & NEW JERSEY ...86.7740 |. ..8,677,400 |. 10,000,000 9,919,182 |.. ......4.458 |......4.501 ...01/30/2013 .. 10/01/2062 ...
02765U-CY-8 ..... AMERICAN MUNICIPAL POWER INC . 107.6130 |... 8,070,975 |.... ....7,500,000 |.. 09,109,286 |.....ooevvnnnnnnn0 foeeennnnn (43,173) feveiciiinnl0 o0 e 6.449 |...... 4.818 ....02/07/2017 ...|....02/15/2044 ...
02765U-EQ-3 ..... AMERICAN MUNICIPAL POWER INC . 105.7170 |... 6,110,443 |.... .5,780,000 |.. 5,854,618 |.oieeeinienn 0 e (1,085) [0 [0 e 6.270 |...... 6.171 ....05/19/2011 ...|....02/15/2050 ...
663903-KT-8 ..... NORTHEAST OHIO REGIONAL SEWER DISTRICT .... ...90.5080 |... 1,516,009 |.... .1,675,000 |.. 1,704,242 0 e (1,057) [0 [0 3.300 |...... 3.016 ....00/21/2022 ...|....11/15/2049 ...
663903-KU-5 ..... NORTHEAST OHIO REGIONAL SEWER DISTRICT .... ...69.3450 |... 1,612,271 |.... ....2,325,000 |.. 002,365,590 |o.eieeeennnnnnn0 e (1,468) |oeeceeenl0 [0 e 3.300 |...... 3.016 ....09/21/2022 ...|....11/15/2049 ...
67760H-NB-3 ..... OHIO TURNPIKE & INFRASTRUCTURE COMMISSIO .. . ...71.2840 |... 7,841,240 |.... .. 11,000,000 |.. ...11,223,750 O L. 0 e 3.216 |...... 2.897 ....03/30/2020 ...|....02/15/2048 ...
677632-W-0 ..... OHIO STATE UNIVERSITY/THE ... 5,235,666 |. 100.2620 |... 4,632,104 |.... .4,620,000 |.. ....5,177,163 . (21,910) |. POV PO 4.910 |...... 3.946 ...08/23/2020 ...|....06/01/2040 ...
677632-W-0 ..... OHIO STATE UNIVERSITY/THE ... 4,057,513 |. 100.2620 |. .. 3,138,201 |. .3,130,000 .3,990,363 |.. . .. (37,541) | .4.910 |......2.890 ....03/06/2021 .. 06/01/2040 ...
67766060 ..... OHIO WATER DEVELOPMENT AUTHORITY WATER P . .10,000,000 |...99.0540 |. .. 9,905,400 |. 10,000,000 10,000,000 |.. .4.879 |......4.878 ....08/12/2010 .. 12/01/2034
677704-F8-6 ..... OHIO UNIVERSITY .evvnnnnne 8,479,670 |...68.5600 |. ..6,170,400 |. .9,000,000 .8,519,732 |.. .2.914 |......3.267 ....02/22/2021 .. 12/01/2043
914119-V7-4 ..... UNIVERSITY OF CINCINNATI 3,880,249 |...76.8400 |. ..3,411,696 |. . 3,895,503 |.. .3.254 |......4.303 ....04/26/2022 .. 06/01/2039
386442-UH-8 ... GRAND RIVER DAM AUTHORITY ... 4,250,000 |. 107.5240 |. .. 4,569,770 |. .4,250,000 |.. ......6.930 |......6.928 ....11/18/2010 .. 06/01/2030 ...
678553-BL-1 ..... OKLAHOMA CITY ECONOMIC DEVELOPMENT TRUST . 2,265,800 |...86.4890 |.....c..ennn.. 1,729,780 |.... e 2,192,506 |...ooeeeeennenni0 e (31,265) [onnceeenl0 o0 e 4.324 |...... 2.492 ...08/11/2020 ...|....09/01/2042 ...
678908-4E-1 ..... OKLAHOMA DEVELOPMENT FINANCE AUTHORITY . .. 3,500,000 |...91.4960 |.............. 3,202,360 |.... 423,500,000 [...ooeeiiinnnnnn v o0 0 4.714 |...... 4.713 ....08/19/2022 ...|....05/01/2052 ...
91476P-UE-6 ..... UNIVERSITY OF OKLAHOMA/THE L. 72.5740 |..cconnnnnnnns 5,443,050 |.... 1,580,871 [0 e (9,577 [0 [0 e 2.928 |...... 2.768 ....08/02/2020 ...|....07/01/2041 ...
91476P-VG-0 ..... UNIVERSITY OF OKLAHOMA/THE ...76.5280 |.......ounnnns 3,118,516 |.... 4,195,149 L0 e (14,267) [0 [0 3.143 |...... 2.706 ....01/12/2021 ...|....07/01/2040 ...
89546R-TF-1 ..... TRI-COUNTY METROPOLITAN TRANSPORTATION D .. L. 72.3190 |ooeeiiiinnnns 1,337,902 |.... e 1,558,900 |...oieeeniinnni0 e 7157 0 o0 e 2.8%6 |...... 4.067 ....04/19/2022 ...|....09/01/2041 ...
914767-AE-8 ..... UNIVERSITY OF OREGON ...65.9110 |....ooouennnns 3,295,550 |.... +..5,000,000 |...oeeeiiinnnnnn v o0 0 3.148 |...... 3.148 ....03/12/2020 ...|....04/01/2050 ...
20281P-CT-7 ..... COMMONWEALTH FINANCING AUTHORITY . 107.0530 |...ccevnnnnnns 6,423,180 |.... +...6,706,308 |......ccevvnenni0 |oeeennnn(26,869) [ounenieiennnnn0 [0 e 6.218 |...... 5.147 ...07/22/2015 ...|....06/01/2039 ...
20281P-KL-5 ..... COMMONWEALTH FINANCING AUTHORITY ... L.91.7700 |.oeveennnnnns 4,588,500 |.... 4,939,248 o0 4,565 [0 [0 4.014 |...... 4.159 ....01/30/2017 ...|....06/01/2033 ...
20281P-NE-8 ..... COMMONWEALTH FINANCING AUTHORITY ... ...72.0110 |. .. 3,532,140 |. .4,688,367 |.. ......2.991 |......3.274 ....06/09/2022 .. 06/01/2042 ...
23061E-AR-8 ..... CUMBERLAND COUNTY INDUSTRIAL DEVELOPMENT . .. 7,000,000 )...99.8390 |.............. 6,988,730 |.... .7,000,000 |. ....7,000,000 J.....oooeevnnnn fooiiiiiiiinnn0 o0 o0 5.400 |...... 5.399 ...10/11/2018 ...|....11/01/2043 ...
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23061E-AS-6 ..... CUMBERLAND COUNTY INDUSTRIAL DEVELOPMENT L 1GFE e 1,942,740 |...99.0660 |.............. 1,981,320 [oooeiriinnnnnn 2,000,000 |.eeevunninnns 1,946,000 |..oovvvnnnnnnnns (U RS 1 2 FUUON | I AU | B KN 5.500 |...... 5.700 |MN ..ooe Jovvnnnnnnnnnn 18,333 [t 110,000 |....10/11/2018 ...|....11/01/2048 ...
274029-GI-1 ..... EAST NORRITON-PLYMOUTH-WHITPAIN JOINT SE oo |- 1.CFE ). .. 2,500,000 |...71.4200 |...oeennnnnnnn 1,785,500 |.... .2,500,000 |.. ....2,500,000 JLO I N | [ APt | B APPSR | B AU 2.939 |...... 2.939 |FA ...... . 78,475 |....09/02/2020 ...|....08/01/2041 ...
295542-TP-9 ...... ERIE CITY WATER AUTHORITY v |- 1.CFE ... .. 3,050,000 |...65.8190 |.............. 2,007,480 |.... .... 3,050,000 O o0 o0 [0 3.176 |...... 31476 | ....... . 96,868 |....09/29/2020 ... |....12/01/2049 ...
295542-UB-8 ..... ERIE CITY WATER AUTHORITY ... voo |- 1.CFE ... .. 3,000,000 |...68.5140 |.............. 2,055,420 |.... ....3,000,000 O o0 0 o0 e 2.7382 |...... 2.782 | ....... ... 81,960 [....07/21/2021 ...|....12/01/2041 ...
524803-BA-0 ..... LEHIGH COUNTY AUTHORITY oo |- 1.CFE ..)... .. 5,177,650 |...64.8460 |.............. 3,242,300 |.... ....5,152,688 O [ (17,014) |0 o0 e 3.232 |...... 2.79 (D ....... .. 161,600 |....07/07/2021 ...|....12/01/2080 ...
524803-8B-8 ..... LEHIGH COUNTY AUTHORITY oo |- 1.CFE ..)... .. 3,000,000 |...65.9980 |.............. 1,979,940 |.... ....3,000,000 O o0 0 o0 e 3.482 |...... 3.482 (D ....... .. 104,460 |....09/03/2020 ... |....12/01/2055 ...
613645-AD-2 ..... MONTGOMERY COUNTY REDEVELOPMENT AUTHORIT . ... 1.CFE ..|... . 100.0670 |......ceunnnn. 2,931,963 |.... .... 3,074,589 LU R (ST N N | N RPN | ) SN 5.750 |...... 4.967 [MS ...... .. 168,475 |....11/06/2014 ...|....09/01/2030 ...
66353L-CH-8 ..... NORTHAMPTON COUNTY GENERAL PURPOSE AUTHO .. |- LEFE L. . 100.7600 |....ccvvnnnnns 5,541,800 |.... .... 5,574,552 0 feeeennn(86,538) |oeeeeeeeeeeen0 [0 e 5.902 |...... 4.221 [N ...... ....02/01/2017 ...|....11/01/2053 ...
70869P-FT-9 ..... PENNSYLVANIA ECONOMIC DEVELOPMENT FINANC . .. 1.F FE .. . 106.1250 |. .. 5,306,250 |. .6,029,050 |.. .0 .6.532 |......4.719 ....10/26/2016 .. 06/15/2039
70870J-CL-0 ..... PENNSYLVANIA ECONOMIC DEVELOPMENT FINANC . 1FFE .. ...78.1330 |. .. 3,125,320 |. .3,810,074 |.. .0 .3.500 |......3.780 ....04/22/2020 .. 04/15/2050
709221-TF-2 ..... [PENNSYLVANIA TURNPIKE COMMISSION OIL FRA . .. 1.DFE .. . 106.1050 |. .. 5,305,250 |. . 4,945,019 |.. .0 ......5.848 |......5.959 . ....10/16/2009 .. 12/01/2037 ...
709235-02-4 ... PENNSYLVANIA STATE UNIVERSITY/THE .. 1.CFE ..|... L. 72.1960 |ooeeeennnnnnns 1,804,900 |.... ....2,381,905 O 949 |0 0 e 2.758 |...... 3.107 |MS ...... ...04/03/2020 ... |....09/01/2040 ...
709235-02-4 ..... PENNSYLVANIA STATE UNIVERSITY/THE .. .. 1.CFE ..|... Y P U R, 2,526,860 |.... .... 3,533,209 O v (L4 |0 [0 e 2.758 |...... 2.690 MS ...... ....01/03/2022 ...|....09/01/2040 ...
709235-T8-8 ..... PENNSYLVANIA STATE UNIVERSITY/THE .. |- 1.CFE ..|... ...65.6110 |..ccovnnnnnnns 1,968,330 |.... ....3,000,000 JLO I N | [ AR | B ISR | B AU 2.840 |...... 2.840 [MS ...... ....05/06/2020 ...|....09/01/2050 ...
717893-U3-3 ..... CITY OF PHILADELPHIA PA WATER & WASTEWAT .... |- TEFE L ...69.8710 |...covvnnnnnns 3,493,550 |.... ....5,000,000 0. IR | N AR | N RN 2.9 |...... 2.926 [ ....... ....06/24/2021 ...|....07/01/2045 ...
880178-CF-3 ..... TEMPLE UNIVERSITY-OF THE COMMONWEALTH SY .... |- 1L.EFE ... L. 709110 |ooeeeennennnns 2,457,066 |.... ....3,517,832 O e (2,321) 0 o0 e 3.076 |...... 2.962 (A0 ...... ....07/07/2020 ...|....04/01/2040 ...
956441-BM-0 ..... WEST VIEW MUNICIPAL AUTHORITY WATER REVE .... |- 1.CFE ... ...67.4510 |....coounnnnns 6,745,100 |.... .. 10,000,000 0. 0 0 [0 2.840 |...... 2.840 [MN ...... . ....03/06/2020 ...|....11/15/2043 ...
492507-BH-0 ..... KERSHAW PUBLIC FACILITIES CORP |- 1.DFE ... ...70.6250 |.............. 2,517,781 |.... ... 3,565,000 0 ... o0 o0 o0 e 3.050 |...... 3.050 (D ....... .. 133,801 |....08/26/2021 ... |....06/01/2042 ...
837123-LC-0 ..... SOUTH CAROLINA PORTS AUTHORITY |- TEFE L ... 72.2200 |..ooovnnnnnnns 3,340,175 |.... .... 4,857,082 JLUI I (32,121) e l0 [0 s 3.655 |...... 2.805(JJ ....... .. 169,044 |....01/12/2021 ...|....07/01/2045 ...
837151-FV-6 ..... SOUTH CAROLINA PUBLIC SERVICE AUTHORITY .. 1.G FE .. ...94.6510 |. .. 4,732,550 |. .5,151,903 |.. .0 ..(15,963) | .4.551 |......4.097 ....02/10/2015 .. 12/01/2030
837151-B-6 ..... SOUTH CAROLINA PUBLIC SERVICE AUTHORITY ... . .. 1.G FE .. ...97.4580 |. .. 4,872,900 |. .5,000,000 |.. .0 .5.784 |......5.783 ....08/08/2013 .. 12/01/2041
847184-VU-9 CITY OF SPARTANBURG SC WATER SYSTEM REVE . 2 .1.CFE .. ...75.0430 |. .. 1,500,860 |. .2,000,000 |.. .0 2,914 |......2.914 ....04/24/2020 .. 06/01/2039
753385-NK-5 . CITY OF RAPID CITY SD SALES TAX REVENUE -2 .1.CFE .. ...68.1400 |. ..2,725,600 |. .4,000,000 |.. .0 .2.910 |......2.910 ....07/29/2021 .. 12/01/2046 ...
58612H-AQ-3 ..... [MEMPHIS-SHELBY COUNTY INDUSTRIAL DEVELOP . .2 .1.DFE .. ...69.8020 |. .. 1,745,050 |. .2,500,000 . 2,461,450 |.. .0 ......2.907 |......3.014 . ...10/05/2021 .. 12/01/2041 ...
58612H-AS-9 ..... MEMPHIS-SHELBY COUNTY INDUSTRIAL DEVELOP .... 2 e 1D FE L ...62.2500 |... 2,334,375 |.... .3,750,000 |.. .... 3,595,795 O e 2,883 o0 [0 3.127 |...... 3.350 (D ....... .. 117,263 |....02/02/2022 ... |....12/01/2061 ...
592090-FU-3 ..... METROPOL I TAN. GOVERNMENT NASHVILLE & DAVI .... 2 e [ 1D FE L . 100.3710 |... 2,007,420 |.... .2,000,000 |.. ....2,003,157 JLO I U (S -3 DN ARt | B IR | ) AP 5.625 |...... 5.337 [FA ...... .. 112,500 |....02/10/2014 ...|....08/01/2043 ...
592090-GP-3 ... METROPOL I TAN GOVERNMENT NASHVILLE & DAVI .... 2 e 1D FE L ...73.6400 |... 2,209,200 |.... .3,000,000 |.. ... 3,017,627 LU R 7J80:5%: ) N N | I RPN | ) AN 3.019 |...... 2.932 |FA ...... .. 90,570 |....05/03/2021 ...]|....08/01/2040 ...
592090-GQ-1 ..... METROPOL I TAN GOVERNMENT NASHVILLE & DAVI .... 2 e | 1D FE Ll . ...65.6800 |... 3,858,700 |.... .5,875,000 |.. ....5,960,169 0 e (9,894) |0 o0 e 3.169 |...... 2.954 ....12/29/2020 ...|....08/01/2051 ...
592098-G4-3 ... METROPOL I TAN GOVERNMENT OF NASHVILLE & D .... ... 1.CFE ..|... .. 5,000,000 |. 107.1960 |... 5,359,800 |.... ....5,000,000 O 0 o0 [0 6.393 |...... 6.392 ....12/09/2010 ...|....07/01/2030 ...
592098-74-2 ... METROPOL I TAN GOVERNMENT OF NASHVILLE & D .... .. 1.CFE ..|... .. 3,000,000 |...67.2690 |.....eunnneenn 2,018,070 |.... ....3,000,000 O o0 0 o0 e 2.942 |...... 2.942 ...10/07/2021 ...|....07/01/2043 ...
67178K-AA-8 ..... OAK RIDGE INDUSTRIAL DEVELOPMENT BOARD . .1.DFE .. 4,788,978 |. 102.1730 |. ..4,278,070 |. .4,568,617 |.. .0 .5.780 |......4.627 ....01/22/2015 .. 12/16/2032 ...
880558-PG-0 ..... TENNESSEE STATE SCHOOL BOND AUTHORITY .1.BFE .. . 11,986,269 |...69.4170 |. ..9,787,797 |. 14,100,000 12,045,692 |.. .0 .2.561 |......3.636 ....08/14/2022 .. 11/01/2041
880558-PG-0 ..... TENNESSEE STATE SCHOOL BOND AUTHORITY .1.BFE .. 1,700,180 |...69.4170 |. .. 1,388,340 |. .2,000,000 .1,708,609 |.. .0 .2.561 |......3.636 ....03/14/2022 .. 11/01/2041
052404-MS-6 . AUSTIN COMMUNITY COLLEGE DISTRICT .. .1.DFE .. 2,430,001 |...95.3980 |. ..2,318,171 |. .2,430,000 |.. .0 .3.8% |......3.8%5 ....12/04/2014 .. 02/01/2028
052476-XD-5 . CITY OF AUSTIN TX WATER & WASTEWATER SYS . .. 1.CFE .. 6,750,000 |. 103.5410 |. ..6,989,018 |. .6,750,000 |.. .0 ......5.768 |......5.767 ....11/18/2010 .. 11/15/2030 ...
052476-XE-3 ..... CITY OF AUSTIN TX WATER & WASTEWATER SYS .... .. 1.CFE ..|... .. 1,125,000 |. 104.3470 |....eennnneenn 1,173,904 |.... .... 1,125,000 O 0 0 o0 6.018 |...... 6.017 . ...11/18/2010 ...|....11/15/2040 ...
220245-19-3 ..... CITY OF CORPUS CHRISTI TX UTILITY SYSTEM . .. 1.DFE ..|... .. 5,000,000 |...66.7290 |.............. 3,336,450 |.... ....5,000,000 O 0 o0 [0 2.859 |...... 2.859 (J ....... .. 142,950 |....07/01/2020 ...|....07/15/2043 ...
235036-6Z-8 ..... DALLAS FORT WORTH INTERNATIONAL AIRPORT ... .. 1.EFE ..|... .. 4,000,000 |...77.7360 |.eeuunnnnnnn 3,109,440 |.... ....4,000,000 JLO I N | [ APPSRt | B IR | B FOT 3.089 |...... 3.089 [MN ...... .. 123,560 |....07/31/2020 ...|....11/01/2040 ...
23503C-AN-7 ... DALLAS FORT WORTH INTERNATIONAL AIRPORT ... .. 1.EFE ..|... .. 2,000,000 |...89.8820 |.............. 1,797,640 |.... ....2,000,000 O RN | I N | RN | B SN 4.507 |...... 4.507 [MN ...... . 47,574 |....04/06/2022 ...|....11/01/2051 ...
23503C-AN-7 ... DALLAS FORT WORTH INTERNATIONAL AIRPORT ... .. 1.EFE ..|... .. 3,000,000 |...89.8820 |.............. 2,696,460 |.... ....3,000,000 JLO N N | [ AR | B ISP | B FOT 4.507 |...... 4.507 ...04/06/2022 ...|....11/01/2051 ...
349507-AS-2 ... CITY OF FORT WORTH TX |- TEFE L .. 1,706,920 |...81.0380 |.............. 1,620,760 |.... .... 1,707,301 O 381 |0 [0 4.238 |...... 5.321 ....12/07/2022 ...|....03/01/2047 ...
366133-SK-3 ..... CITY OF GARLAND TX ELECTRIC UTILITY SYST . |- LEFE L. .. 7,300,000 |...65.8960 |.............. 4,810,408 |.... ....7,300,000 JLO I N | [ AP | B IR | B AU 3.200 |...... 3.197 ...08/11/2021 ...|....03/01/2051 ...
414009-RK-8 ..... HARRIS COUNTY CULTURAL EDUCATION FACILIT .... .. 1.DFE ..|... L. 72,1380 [oeeiiiiiinnnns 1,632,933 |.... ....2,125,000 O 0 o0 [0 3.481 |...... 3.481 ....01/12/2022 ...|....05/15/2042 ...
517015-EC-3 ..... CITY OF LAREDO TX SPORTS VENUE SALES TAX . 1EFE .. .. 71.0610 |. ..4,270,766 |. .6,010,000 |.. .0 ......3.030 |......3.029 ....06/23/2021 .. 03/15/2041 ...
582201-A0-2 ..... MCLENNAN COUNTY PUBLIC FACILITY CORP ... ... 1.DFE ..|... ...95.2560 |....oiiiiiinns 952,560 |.... .1,000,000 |. ....990,375 O 1,285 |0 0 3.900 |...... 4.0M1 ...10/29/2014 ...|....06/01/2029 ...
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645421-BH-2 ... NEW HOPE CULTURAL EDUCATION FACILITIES F L 1CFE i 1,997,500 |...89.8250 |.............. 1,796,500 [.oveevennnn 2,000,000 |.eeevunninnns 1,998,447 [ooooiiiiinennn0 v 84 0 [0 0000030782 | 3.789 ....06/31/2017 ...|....04/01/2036 ...
645421-BK-5 ..... NEW HOPE CULTURAL EDUCATION FACILITIES F . |- 1.CFE ... ...83.3730 |..ccovnnnnnnns 4,168,650 |.... .5,000,000 |.. 45,000,000 |...oeeeeenninenn0 Joeveiiiiiieen0 el 0 o0 42232 | 4.231 ....11/03/2016 ...|....04/01/2048 ...
662850-A9-7 ..... NORTH TEXAS TOLLWAY AUTHORITY |- TEFE L L..76.2130 |..oooinnnnnnns 4,382,248 |.... 205,750,000 [o.eneeiieinnnnnn v o0 000000030029 . 3.029 ....10/02/2020 ...|....01/01/2040 ...
69848A-AA-6 ..... PANHANDLE ECONOMIC DEVELOPMENT CORP .. .. 1.EFE ..|... ...83.4310 |..ccovnnnnnnns 5,013,915 |.... ...5,909,841 [..ooeeiiiiiienn0 e 2,128 [0 0000030985 | 4.089 ....11/14/2016 ...|....07/15/2048 ...
756872-LF-2 ..... RED RIVER EDUCATION FINANCE CORP .. 1.DFE ..|... L TA9710 [ 4,498,260 |.... ....6,204,318 [oooiiiiiiienn0 e (25,208) [0 o0 0000030397 ) 2.870 ....10/12/2021 ...|....03/15/2045 ...
796256-DG-5 ..... CITY OF SAN ANTONIO TX ELECTRIC & GAS SY .... .. 1.DFE ..|... .. 3,500,000 |...70.3830 |eeeuunnnnnnnn 2,463,405 |.... +2223,500,000 |...oeeeeeenienni0 o0 feil0 o0l 2,905 . 2.905 ...10/21/2020 ...|....02/01/2048 ...
79625G-FQ-1 ..... CITY OF SAN ANTONIO TX ELECTRIC & GAS SY .... .. 1.DFE ..|... .. 5,000,000 |...86.7230 |.....eunnnnnnn 4,336,150 |.... +...5,000,000 [...eevivvnnnnnn Joevviiiiiiiin0 o0 0l 40365 . 4.365 ....03/30/2022 ...|....02/01/2042 ...
79642B-HU-0 ..... SAN ANTONIO WATER SYSTEM .- 1.BFE ..|... . 104.7020 |.............. 2,094,040 |.... 422,000,000 [...oeeeeennneenn0 o0 feiiiiinl0 o0 050602 . 5.601 ....11/18/2009 ...|....05/15/2039 ...
882117-V6-7 ..... PERMANENT UNIVERSITY FUND - TEXAS A&M UN . .. 1.AFE .. ...91.3080 |. ..9,130,800 |. .9,969,971 |.. .3.613 ....08/03/2015 .. 07/01/2032
88276P-CH-7 ..... TEXAS STATE PUBLIC FINANCE AUTHORITY CHA . .. 2.BFE .. . 104.3750 |. .. 2,609,375 |. .2,677,211 |.. ..(36,782) | .6.149 ....06/16/2015 .. 02/15/2027
88283K-BL-1 ..... CENTRAL TEXAS TURNPIKE SYSTEM ............. .. 1.F FE .. ...70.8380 |. .. 4,958,660 |. .7,000,000 |.. ......3.029 ....02/21/2020 .. 08/15/2041 ...
88283L-HU-3 ..... TEXAS TRANSPORTATION COMMISSION STATE HI . .. 1.AFE ..|... . 101.89%0 |... 4,075,840 |.... 4,423,042 o0 et (50,440) [0 0 5178 3.512 ...01/11/2016 ...|....04/01/2030 ...
967121-AS-3 ..... WICHITA FALLS 4B SALES TAX CORP .. 1.CFE ..|... ...65.2900 |... 1,632,250 |.... 202,500,000 [ooieiiiinnnnnn0 v o0 0 0000.3.088 . 3.086 ....09/10/2021 ...|....09/01/2051 ...
79560C-AL-3 ..... SALT LAKE CITY REDEVELOPMENT AGENCY .. .. 1.DFE ..|... . 100.7950 |... 2,015,900 |.... ..n1,996,366 |.....cceevnnennn0 oeeiinnnnnd,8302 [0 e l0 11226000 |- 6.236 ....09/18/2013 ...|....04/01/2031 ...
917435-AA-T7 ..... UTAH HOUSING CORP .. 1.DFE ..|... ...82.9639 |... 4,402,692 |.... 5,327,619 [0 e BT [0 00000050392 . 5.364 . . . ....11/04/2014 ...|....07/01/2050 ...
917567-EX-3 ..... UTAH TRANSIT AUTHORITY .. .. 1.CFE ..|... ...79.1210 |... 4,498,029 |.... 5,252,508 oeeieeeiennn0 e 13,945 [0 0 ]l 30443 ) 4.000 s .. 195,735 |....03/19/2020 ... |....12/15/2042 ...
917567-FQ-7 ..... UTAH TRANSIT AUTHORITY .. 1.CFE ..|... ...75.9060 |... .. 4,493,635 |.... ....5,972,685 e (6,822) |0 [0 2,774 2.633 T, .. 164,221 |....04/27/2021 ... |....12/15/2038 ...
409327-DR-1 ... HAMPTON ROADS SANITATION DISTRICT .. .. 1.BFE ..|... . 103.3290 |... 568,310 |.... 599,350 e (6,101) o0 el [ 5814 [ 4.284 ...5, ... 31,977 |....10/23/2014 ...|....11/01/2029 ...
765433-MB-0 ..... CITY OF RICHVOND VA PUBLIC UTILITY REVEN .... .CFE ..|... ...79.7670 |... 3,569,573 |.... ....4,780,822 [...ccciiin0 |l (39,317) |eeeeeeeieeel0 o0 30537 o, 2.473 e 12, .. 158,281 |....10/04/2021 ...|....01/15/2043 ...
765433-1B-0 ..... CITY OF RICHVOND VA PUBLIC UTILITY REVEN . .CFE .. ...79.7670 |. ..2,393,010 |. .3,191,233 |.. .. (24,516) |. .2.542 ....10/08/2021 .. 01/15/2043
915217-XF-5 ..... UNIVERSITY OF VIRGINIA .... A FE .. ...60.990 |. .. 1,646,892 |. .2,130,243 |.. . 9,690 |. . 3.445 ....03/10/2022 .. 09/01/2050
92778F-LD-3 ..... VIRGINIA COLLEGE BUILDING AUTHORITY .. .CFE .. ...72.2760 |. ..5,782,080 |. .8,000,000 |.. 0] .3.000 ....12/08/2021 .. 01/01/2040
92812V-CD-6 . VIRGINIA HOUSING DEVELOPMENT AUTHORITY . BFE.. ...87.2590 |. ..5,026,118 |. .5,760,000 |.. . .. (54,515) |. .4.666 ....01/28/2015 .. 11/01/2044 ...
92812V-D2-9 . VIRGINIA HOUSING DEVELOPMENT AUTHORITY . BFE .. ...75.1890 |. ..7,518,900 |. 10,000,000 10,000,000 |.. [0 O ......3.834 ...04/02/2020 .. 04/01/2085 ...
928172-WE-1 ..... VIRGINIA PUBLIC BUILDING AUTHORITY BFE ..|.. . 101.5820 |... 2,483,680 |.... .... 2,445,000 .. 2,548,193 [0 et (37,539) [0 0000050250 ). 3.525 ... 53, .. 128,363 |....04/19/2018 ...|....08/01/2025 ...
387874-YU-8 ..... GRANT COUNTY PUBLIC UTILITY DISTRICT NO ... .. 1.CFE ..|... ...75.6020 |.....couunnnns 3,780,100 |.... .5,000,000 |.. 4,564,695 |.oieiieininnn0 e 16,221 [0 0000080336 | 4.020 ... 83, .. 166,800 |....03/19/2020 ... |....01/01/2041 ...
84908A-AH-7 ..... SPOKANE PUBLIC FACILITIES DISTRICT .. 1.B FE ..|... ...69.7210 |... 1,394,420 |.... .2,000,000 |.. e 1,558,726 |oeieiiiiienn0 it 7,606 [0 00l 2,958 ) 4.613 s ... 59,160 [....05/18/2022 ...|....12/01/2043 ...
873547-HN-6 ..... CITY OF TACOMA WA WATER REVENUE . |- 1.CFE ..|... . . 102.4770 |... 2,049,540 |.... .2,000,000 |.. 122,000,000 [...oeeeeennneenn0 e el 0 0 50371 ) 5.370 s .. 107,420 |....08/11/2010 ...|....12/01/2030 ...
91523N-GII-0 ... UNIVERSITY OF WASHINGTON ... 1.BFE ..|... .. 3,507,810 |...97.0330 |... 2,910,990 |.... 3,381,793 [0 e (14,561) [0 0l 4997 ). 3.989 w37, .. 149,910 |....02/18/2016 ...|....10/01/2040 ...
91523N-1R-3 ... UNIVERSITY OF WASHINGTON .. 1.BFE ..|... ...68.2150 |... 2,595,581 |.... ... 3,805,000 eeeereeeeeeennd0 o0 2,618 | 2.618 e 24, ... 99,615 |....02/11/2021 ...|....04/01/2042 ...
93976A-AH-5 . WASHINGTON STATE CONVENTION CENTER PUBLI .. 2.CFE .. . 104.8370 |. ..4,780,567 |. .5,564,6% |.. .. (35,625) |. .4.900 . ) 309,624 |....04/03/2017 .. 07/01/2040 ...
940094-BY-0 ..... WASHINGTON STATE UNIVERSITY . 1EFE .. ...78.0390 |. .. 5,852,925 |. .7,500,000 .6,533,406 |.. 39,231 .4.231 ....04/18/2022 .. 10/01/2035
956704-B5-8 ..... WEST VIRGINIA UNIVERSITY .. .1.DFE .. .. 5,059,908 |. .5,385,000 5,711,641 |.. .. (43,073) |. .3.000 ....03/16/2020 .. 10/01/2047 ...
956704-D7-2 ..... [WEST VIRGINIA UNIVERSITY .1.DFE .. .. 3,865,532 |. . 5,655,000 .5,698,025 |.. (4,913) | .....2.846 ...03/02/2020 .. 10/01/2044 ...
0819999999. Subtotal - Bonds - U.S. Special Revenue ns 953,901,767 1,128,510,276 1,133,059, 653 (903,027) XXX XXX XXX
3128PK-WJ-9 ..... [FREDDIE MAC GOLD POOL 1.A .. ...99.8830 |. 15,451 |. 15,469 ..15,468 |.. 10 |. .4.522 ...07/14/2008 .. 05/01/2023 ...
3128PL-AW-2 ..... [FREDDIE MAC GOLD POOL 1.4 .. ...6,783(.100.7070 |. ....6,879 | .6,831 ...6,831 S I .5.005 ....07/14/2008 .. 06/01/2023
312883-D6-3 . FREDDIE MAC GOLD POOL 1.A .. . 11,042,656 |...92.5430 |. 11,051,523 |. 11,942,041 11,058,662 |.. 16,006 | .5.428 ....11/01/2022 .. 03/01/2042
31320W-BP-7 ..... [FREDDIE MAC POOL . 1.4 .. 118,055,440 |.. 81.7810 |. .95,620,458 |. . 116,922,583 . 117,845,332 |.. .(109,832) |. ... 1.007 ....06/06/2021 .. 05/01/2061 ...
31320-D8-3 ... FREDDIE MAC POOL . LA ... 23,669,039 |...93.9240 |... ....22,806,414 |.... ...24,281,775 |.. 23,700,224 |....eieeeennnn0 e 31,185 [oooeeeeeeeeeenn0 oeeeiiiiiieeeeenl0 0002242000 ... 4.323 ...06/21/2022 ...|....07/01/2052 ...
31320N-EE-9 ..... FREDDIE MAC POOL . LA . 24,267,777 |...98.6790 |... .... 23,593,300 |.... 23,909,140 |.. ...24,238,897 [0 |l (28,880) [..eveeeivveennna0 il f1000.5.000 ... 4.791 ....06/21/2022 ...|....07/01/2052 ...
3133N3-W-3 ... FREDDIE MAC POOL . LA ...8,902,314 |...86.9620 |.............. 7,518,427 |.... 8,745,450 |...oiiieennnn 0 | (21,126) [-ooeeeeeeneeeeen0 Joeeeeiieeeeennl0 0222232000 |- 2.860 ...04/08/2020 ...|....04/01/2050 ...
3133T4-FT-8 ..... FREDDIE MAC REMICS LA ... 40,519 |. 100.3620 |... 82,533 82,379 [ 82,379 0 [0 [0 0 f006.500 . 6.500 ....01/24/1994 ... |....02/01/2024 ...
313595-6Y-1 ..... FANNIE MAE GRANTOR TRUST 2001-T7 ... . LA ) 6,084,849 |...