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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea A116,943,674 | oo | e 4,116,943,674 | ............. 3,921,739,669
2. Stocks:
2.1 PrEferred SIOCKS. .. ..ottt sttt nsensnans | ssessessessesean 47,400,862 | ..o | e 47,400,862 | ...ooovvvennnns 42,954 247
2.2 COMMON SOCKS. .. ..eurerrerrrreeisessesesesesssssseessessssssessessssssessesssssssssessessssssessesssnssessessanssns | ssesssessessanes 144,309,267 | ..coovvvrvrenes 96,722,212 | v 47,587,055 | .ooovvevvinn 27,381,701
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....1,257,196), cash equivalents ($.....73,733,499)
and short-term investments (§.......... 0) ettt ettt ens | eresesrenienans 74,990,695 |..oooovevevcreeeeeeeeeeeeeeees | e, 74,990,695 | ...ccvvvnnee. 76,343,778
6. Contract loans (including §.......... 0 Premium NOLES)........cvvvererciereieresessie st | evessssessenns 545,225,756 | ...ocvrverrereresnieneseiinies | crererieiinnnns 545,225,756 | .....ccovvveee 536,576,883
7o DEIIVALIVES......oooveeerereeiceise ettt enssnes | eeenseeetanees 116,738,441 | ooooieceeeercenrernenens | cevvneeeineens 116,738,441 | ..ooevvenne. 93,576,608
8. Other iNVESLET SSELS......c.uuuveririreiierieciiriec sttt eessennes | eenseesteenens 317,302,989 | ..ocvovvrrinne 3,847,628 | .ooovvvvernen 313,455,361 | ..o 305,285,597
9. ReCeivables fOr SECUMHIES. .......c.cvuuriuiiiiiieiisirirs e | ersessseensenees 13,463,559 | ..o | e 13,463,559 | ..vvvverie 1,177,388
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rurrrrmnerenrrinciierieseieeriseenes | veeeeenees 5,376,375,243 | ......ccoeee... 100,569,840 | ............. 5,275,805,403 | ............. 5,005,035,871
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlIECHON...........ccccvveries [ rovieieiienieesssieieiens e | ceveeesssesesessssssesen L0
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 31,233,538 | ..ooeeveeceeeeeeeeeeeeeeees | e 31,233,538 | ..oovevrenne 41,686,644
16.2 Funds held by or deposited with reinsured COMPANIES............cccovvvveiriererereeiereseeies | eveireienanns 840,488,193 | ...ovcveereeeeeeeeeceeeeeees | e, 840,488,193 | ............... 824,786,497
16.3 Other amounts receivable under reinSUrance CONTACES.............coceveeeeeireerieeereieeeeesinn | ceverererenenns 38ATT,570 | .ooveeeeeeeeeeceeeeeeeeeeees | e, 38,177,570 | v, 39,761,103
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccocveevveees | covvieireininennns 8,622,131 | .o | e 8,622,131 | c.cverrn. 27,393,410
18.2 Net deferred taX @SSEL...........vvrirrieririceeerieceees st sessessnns | sesssssessnesesans 79,899,476 | ...ovvvvrnenne. 28,300,452 | ...covorvvrernens 51,599,024 | ......ccovvvvnne 50,225,851
19.  Guaranty funds receivable Or 0N AEPOSIL............ccuiveiviieiiiieie et bsaenas | eeressesssessesseseesas 92,181 [ o | e 92,181 | oo 93,355
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........c.cccovevrreeirieieeerieeeseieens | e 74,599 [ oo | e 74,599 | oo 607,061
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........ccviieieiiiieieeese s | ersrerissssieneas 6,359,850 | oo 324,438 | .o 6,035,412 | ooooveriiiiennns 7,749,897
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verureienrereesiiesinsieesesseseesssessssesssessssssssssssesssssses | sessnsensen 6,442,093,275 | .....covveenee 129,194,730 | ... 6,312,898,545 | ............. 6,061,552,873
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ocueeereens | cerreereeneeneen. 52,701,922 | ...eieeeeeeenereeeens | e 52,701,922 | oo 48,537,701
28, Total (LINES 26 GNA 27)......cuuveiiririrrerreeeeereseseeessesssssssesssssssesessessssssessessssssessassssssssessessans | sssessessnees 6,494,795197 | ..ovvvvennee. 129,194,730 | ............. 6,365,600,467 | ............. 6,110,090,574
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, StAtE DEPOSIES. ..v.uevveeerereeerareseeeseeeseesseeessse st eess st ssest st sent st nens | eeteessseessseeens 2,936,000 | ...cvoocernrieeenenienniene | e 2,936,000 | .cooovrrrrrienne 2,936,000
2502. AGENt RECEIVADIES........ovourirriirciriecets ettt ssstsnssn | cvtessssesssenens 1,811,851 | oo | v 1,811,851 | oo 1,974,790
2503. SUSPENSE ACCOUNES.....vvvvereressrssseesseesseesseeesseesssesssssssesssssess st esssssesssesssssessssssssssssssssssns | eossesssmesssneeens 1,611,999 | v 324,438 | ..o 1,287,561 | .ovvverveerenens 2,839,107
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucverereriimenssesssrisersesssmsssesessenes | coeenesnsenesenens 6,359,850 | ..oooovriniiriiininns 324,438 | ..o, 6,035,412 | .ooooviiririis 7,749,897
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....4,048,667,847 less §..........
included in Line 6.3 (including $.......... 0 MOACO RESEIVE)......ouiriiririreiieiissisie sttt st
2. Aggregate reserve for accident and health contracts (including $
3. Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
4. Contract claims:
41
42  Accident and health
5. Policyholders' dividends/refunds to members §.......... 0 and coupons $
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOTCO). .o verereeceeirreeineeresneeeeens | creseeeeesssesssseessessssssssessanens | sressssssnssesssssssssassssssessessensnnens
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §$.......... 0 MOACO).euerveerrererrereeeeeeseessesesseseeans | wreeesessesssssssessesessesssessessasssness | stesssssessessnssessasssssssssassnsnness
6.3 Coupons and similar benefits (including $.......... 0 Modco).....coorverrerrinnns
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including §.......... 0 accident and health PremMIUMS............c.ccviueieiciiieie et ssesens | eveesssesees e snes 49,941,853 | ..o 51,420,989
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONIACES............cccviviiiieiieieiscte ettt bttt s s bbb st snsns | ebsessssesses e s s sessesessssssssessesnsas | oebssessessssssssssessss st st es s s bnes
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public HEalth SEIVICE ACL...........ocriririrciirieiriirrieiecireiiees | cereeineieisssee et sessesies | srstesessesessesesess s s s ssessentsenns
9.3 Other amounts payable on reinsurance, including $.....15,701,696 assumed and $ ....36,818,970 40,841,199
9.4  Interest Maintenance Reserve ....11,826,389 10,909,557
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
11. Commissions and expense allowances payable on reinsurance assumed.
12, General EXPENSES AUE OF ACCTUE............cveuriteiieieiieieeie ettt ettt bbb s bbb s bbb bbb bbb s bbbt bbb sees
13. Transfers to Separate Accounts due or accrued (net) (including $.....(89) accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $.....(35,622) on realized capital gains (losses)
15.2  Net deferred tax liability...........ccccoevrverererieeienne,
16.  Unearned investment income
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances...
19.  Remittances and itemS NOt AlIOCALEA. ..........c..iuiuuririieiei it bbbt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above.
22.  Borrowed money §.......... 0 and interest thereon §......... O
23.  Dividends to stockholders declared and UNPAI.............ccoueieiiiniieieiiieieie sttt
24.  Miscellaneous liabilities:
24,01 ASSEE VAIUBHION FESEIVE. ......euvieiecesiseteieis ittt bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovverirrierieieisieieie sttt enne
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers .
24,04 Payable to parent, subsidiaries and affliatES..........ccccivieieiiiriiiece e | sreseres sttt 7,538,435 | oo 11,453,806
24,05 Drafts OUESTANGING......cveviveiieiscicieieie ettt bbbt s s bbbt sttt en s nnanne | sbessebnsensentesntnnta 5,153,231 | oo 5,309,980
24,06 Liability for amounts held under uninsured plans. .
24.07 FUNAS held UNGET COINSUTANGCE. ........ccuvuuieuiererieiaiiseiseesssiee bbbttt bbbt | bieeseninesnesenes 1,272,880,445
24.08 Derivatives
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
25. Aggregate write-ins for liabilities ..28,160,598
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 5,588,966,752
27. From Separate Accounts statement 48,537,701
28. Total liabilities (Lines 26 and 27) 5,900,138,138 .5,637,504,453
29. Common capital stock 2,500,000 2,500,000
30. Preferred capital stock
31.  Aggregate write-ins for other-than-special surplus funds
32, SUMIUS NOLES. ...eoreueeieeresrisreseiseeeseesess e sses sttt st s bS8 8 e S 8RR bbbt r bbbt
33, Gross paid in and CONTDULEA SUIPIUS............evuevirereere ettt sttt bt s s b st b s s s st tess s b neenen
34. Aggregate write-ins for special surplus funds..
35, UNQSSIGNEA fUNAS (SUIMDIUS). ... vvorererrrrerriseesesissiseissesssessesess st ssess s st ess s ssesssssses st et sses s sses st st s bbb s st
36. Less treasury stock, at cost;
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt ns | Sestns Rt n st s st s st ntes | entsnesessant e st st st
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) vttt ettt s | sesten s e Rt s sttt en s tans | estnees st s sttt s st
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $ 462,962,329 ...470,086,121
38. Totals of Lines 29, 30 and 37 ..465,462,329 472,586,121
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) ...6,365,600,467 .6,110,090,574
2501, Derivative Collateral PAY@DIE............c.ovrurirrerereisnresenisesessessssesssssssssssssssssssessessssssessessssssessessssssessessasssessessessssssessasssnssessassnssessessnsnnssns
2502. Low Income Housing Tax Credits Payable
2503. Interest on Unpaid Death Claims
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... ruruueurareeuseesssessessessseseessssessssssesssessssseesessssssessessesssessessenssssssssssssssssssssssnsssees
3101.
3102, ettt SRS R RS R R AR RS SRR RS SsR e Seeeeeenneen
3103, ettt SRS R R R RS ARS R R RS e e
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401.
3402. .
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts 172,593,666 | .............. 191,214,241 ....758,766,861
2. Considerations for supplementary contracts with life CONINGENCIES. ........cccveieiiirieiecis e 104,234 | ...cocvee. 1,648,237 1,648,236
3. NEEINVESIMENT INCOME. ..ottt bbbt 59,148,636 ....54,587,813 ....227,352,536
4. Amortization of Interest Maintenance Reserve (IMR) ...121,201 ..(31,063) | .. ...404,882
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances On reiNSUrANCE CEAEBM. ..ot
7. Reserve adjustments 0N reiNSUrANCE CEABM. ........c.vuiiueiriiiiiieieieisis et bbbt bbbttt
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

fTOM SEPATALE ACCOUNES.......cuvveireiiiieire ettt bbbt ensenas | esnessntessessnsnes 182,025 | oo, 202,725 | cooveeveeieieines 784,277

8.2 Charges and fees for depoSit-tyPe CONMTACES..........c.ceveiriuiiieieiciisie et sens | ebsessssassessessssessessesssenss | sessessessessssessessessssensessess | sressessssessesesssensessessnsns

8.3 Aggregate write-ins for miscellaneous income 10,844,655 | ....ccovvnne 10,072,156 | ..oovvveeee. 40,893,662
9. Totals (Lines 110 8.3).....cevvurrrrmrrrneirrrirerineirneinees 244,223,386 | ... ..259,009,717 | .. .1,035,045,347
10. Death benefits 4,946,152 | .ovvviinne 5,857,068 | ...covvrrennes 36,202,147
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)..........ciuiieieiiinieiieiessese s sssesses | sersssessessesssssssessesssssstesse | essessesssssssessesssssssesassnss | sressessssessesessssessessesesns
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits

15.
16.
. Interest and adjustments on contract or deposit-type contract funds
18.
19.
20.
21.
22.
23.
. Insurance taxes, licenses and fees, excluding federal income taxes..
25.
26.
. Aggregate write-ins for deductions.............cccovrerrrirrisrenrinns
28.
29.
30.
31.

32.
33.

34.

35.

36.
. Netincome (Line 35).......cccovvrrveererrviriinnnns
38.
39.
. Change in net deferred iNCOME taX..........cooovrerrerererenreeriinnens
41.
42.
. Change in reserve on account of change in valuation basis, (increase) or decrease.
44,
45,
. Surplus (contributed to) withdrawn from Separate Accounts during p
47.
48.
. Cumulative effect of changes in accounting principles...
50.

51.

Surrender benefits and withdrawals for life contracts
Group conversions

Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts
TOtAlS (LINES 1010 19)....uieiiecicteees ettt ettt sttt ettt e ettt n et tanes
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
Commissions and expense allowances on reinsurance asSUME............cvcueveveeerrrererinseresseesseessesesenns

General insurance expenses and fraternal eXpenses............cc.cc......

Increase in loading on deferred and uncollected premiums............
Net transfers to or (from) Separate Accounts net of reinsurance

Totals (Lines 20 to 27)............
Net gain from operations before dividends to policyholders and federal income taxes (
Dividends to policyholders and refunds t0 MEMDETS...........ccriiiririnrinrieiesesss st
Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 minus Line 30)
Federal and foreign income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10sses) (Line 31 MINUS LINE 32).........cririurimirnrirrereieeensiseseessseseesssssssssssssesssssssssesssssssenns
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....(311,555) (excluding taxes of $.....275,933 transferred to the IMR)...
NetiNCOME (LINE 33 PIUS LINE 34)......euerierieireiieeieieeseise sttt

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year

Change in net unrealized capital gains (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (I0SS)..........ccccouveervecreriinnnns
Change in nonadmitted @SSets............ccccevevereeniieiesiee e

Change in liability for reinsurance in unauthorized and certified companies..........

Change in asset valuation rESEIVE...........c.cceriiveiiciesiee e
Change in treasury StOCK...........cccovvvvererieniieeseeeecee s

Other changes in surplus in Separate Accounts Statement....................
Change in SUrplus NOtES.........coveeveeveveeerereseieseeeninas

Capital changes:
BO.T PIA MMttt eSSt
50.2 Transferred from surplus (Stock Dividend)....
50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
Surplus adjustment:
5111 PaI Nttt bR e A bR At h bbbt b A b b st benaen
51.2 Transferred to capital (Stock Dividend)

51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance

............... (82,434,006)

8,436,984
8,148,746
...13,336,566
2,725,739

309,835
112,856,413 | ...ccccovvev 170,364,408 ....673,779,902
182,011,896 | ...ccoovvvev 179,916,889 ....T47,627,015

1,585,430) ..(761,367) .. .(5,618,137)
17,599,877 22,237 415 84,512,547
230,674,378 254,457 443 1,016,559,044
13,549,008 4,552,274 18,486,303
13,549,008 4,552,274 | oo, 18,486,303
18,805,957 (6,01,473)| oo (17,547,348)

................. (5,256,949) | ............... 10,653,747 | ...............36,033,651
(18,485,162)| ... 6,464,649 4,157,913
(23,742,111) ..17,118,396 40,191,564

.............. 431,547,847 ..431,547 847
17,118,396 | . 40,191,564

. (1,836,019) .. (2,573,942)

I C X741 I T (136,320)
..20,497,283 | .... (6,270,891 .. (19,791,188)

(8,509,730) | ... (5,728,539)| .. 6,565,974

52. DivIdends 10 STOCKNOIAETS........c.cvcuiiiiieirictc ettt bbbt ae bbbt s st s e s bsssetesnsns | stessssessssstessssnsesssnsasannes | sresessssssessnsesessnsnsasansesans

53. Aggregate write-ins for gains and losses in surplus .0

54. Net change in capital and surplus (LIN€S 37 throuUgh 53)...........ceuwerererrrinrirninineieesessessssseseessesessssesessesssssssssessesssessessessns | ssse ..(7,123,792) ....31,679,235 41,038,274

55. Capital and surplus as of statement date (LINES 36 + 54).........ccccueirriirrieieierceee ettt sssassaens | sesssseseseas 465,462,329 | .............. 463,227,082 | .............. 472,586,121

DETAILS OF WRITE-INS

08.301. Net Investment Income Assumed on FUNAS WIthheld.............coviiieiineccseesesse et ssssessesnns | eesssssessenns 10,844,655 40,893,662
08.302. ottt R AR R AR AR R AR s bt Rt b b ntnns | ehsestentes st st s stentnties | essesiestense s essensessensents | srsestensest sttt
08.303. oSSR AR AR bbb bR s bttt stenes | srsestensen b s st tes e ntentns | ees ST TN
08.398.  Summary of remaining write-ins for Line 8.3 from OVErfloW PAGE........ccceueviiieiiccicee et sssevenns | ereresieae s esese s 0 0 | 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... ...10,844,655 10,072,156 ..40,893,662
2701.  Net Investment Income On Funds Withheld.. ...16,357,150 14,821,074 ..60,411,217
2702.  Interest on LLC Note......ocoevrvrvrvireeririinnnns ...499,475 1,945,870
2703.  Reinsurance Paid on Index Credits..........cccoovvirrvrerieenennn. 743,252 ..22,155,460
2798.  Summary of remaining write-ins for Line 27 from oVErfloW PAGE...........ccviueieiieiice e besssens | sbesssresesisssesissesesssenas 0 [ e [ el 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... .17,599,877 84,512,547
B30T, et E SRR RS SRR AR A SRS R R R A s Rt n bt st st tae | Hrestentessensentns st entnsens | sntessessentnsestent et estents | sessensns st st st en s
D302, e E et SRR E AR R ARt n bbb en s s tas | Hrestentessen st s e stentensens | snbesiessentns st ent st estents | sessentns sttt srens
B30, eSS R RS E SRR S RS RA ARt R st st st tne | Hrestentessen s st s estentnsens | sntessessentnsestent et estents | sessentns st st st en e trens
5398.  Summary of remaining write-ins for Line 53 from overflow page.. .0 .0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0OVE).......ruirurrrireisisrisssessiesssssseessssessssesessessssssessesssssssssasssnssssssssens | sessasssssssssassanssssessaneas (O ooy | 1 [OOSR 0
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....169,391,894 ..197,748,613 772,015,059
2. Netinvestment income... ..714,566,381 .65,662,429 ..260,294,691
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 403,930 429,636 | ..covrrieninns 34,356,612
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 244,362,205 | ............... 263,840,678 | ............ 1,066,666,362
5. Benefit and 10SS related PAYMENLS.........ccciiieieieiieie ettt ntenns | srensesnsensenas 57,061,370 | ...ccoevnvee. (59,545,907 | ...c0evvvee. 142,041,967
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccoveveeveevreveveerieriereiens | ceveveeieieins (1,585,438) | ....coevererreaes (761,364) | ...cvvvreeeee. (5,618,123)
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........coeevririeiiisseeese e sessienns | cereseensinnens (52,685,778) | ..oovvevrrrenns 97,407,304 | ..covvrinne 391,175,929
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. .10,000,000 ....64,706,048
10, Total (LINES 5 throUGN 9).......cuureeiecerieiiecireie ettt ettt st s st | stessnssessansanen 2,790,154 47,100,032 | ...covoeenee. 592,305,821
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccooeuiiiriieiiieiiceeeee ettt esae e ssnsaens | eresssessesens 241,572,051 | .cocvvvrren 216,740,646 | ............... 474,360,542
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... voiereieiteit ettt bbbttt ens | sriestnstnnes 175,499,288 | .............. 118,529,164 | ............... 498,821,675
1202 SHOCKS . .ottt | et 3,857,440 | cooovvvis 951,754 | covvvrerinene 54,776,951
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Other INVESIEA @SSELS. ... vttt bbbttt | sbsiessessnsiees 2447775 | s 1,226,258 | ..covvvrvreinen. 6,636,363
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............cc.civeieiceie e [ | sesisisssesessessesesessesssseses | svesesssssessesissesseses 8,797
12.7  MISCEIIANEOUS PrOCEEAS. .......cvcveiveiiiieieciii ittt ettt st s s s n s snsensens | dessesssssssensas 40,404,008 | ......ccocuueee. 7,988,657 | .occvovrennee 73,299,463
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveriiivcicrceieeeteetese et ssse s ssssssenaes | evessssssanns 222,208,511 | .covvveran 128,695,833 | ............... 633,543,250
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt Rttt n s s st | sesesiesteneans 382,808,516 | ...ocovvennnn 431,292,282 | ............ 1,230,836,283
1312 SHOCKS .ottt bbbttt | feniesienins 26,187,606 | ....cocovveennee 33,340,927 | oo 48,582,250
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13.5  Other iNVESIEA @SSELS........cvueviveiecictectece ettt es s ses s snns | evaesssssssesans 10,646,107 | ..covovvrrrnee 8,812,633 | ..ccovrvrernnn 99,318,972
13.6 Miscellaneous applications 39,331,275 15,625,969 | .oovvreriirriannas 367,280
13.7 Total investments acquired (Lines 13.1 to 13.6)... 458,973,504 489,071,811 ...1,379,104,785
14.  Netincrease or (decrease) in contract loans and premium notes 8,614,581 8,966,137 | .ovovvrrrens 31,730,402
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (245,379,574) | .....cenve. (369,342,115) | ..ovoverenne (777,291,937)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrPIUS, 1SS trEASUNY SLOCK...........cccceiiiiiiiicreiiceiee sttt sessnsens | stesebesessesessssssesessesessness | srevessesessnanns 30,000,000 | .ovevereecrnnne 30,000,000
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance iabilities..............ccocevivieiiiceeiieesee e | e (KYA L7 I— 75,962,241 | oovevviennne 174,056,201
16.5 Dividends to stockholders
16.6  Other cash provided (APPNEA)........c.cvueverrcrrieereieieeese ettt st b st s e s sas s sssssssessessntans | sessessessnsinsenes 2,825,622 | ....ccovvnernn 4,196,410 | ....cccoenee. 75,573,169
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccccoeerrvunen 2,454,440 | .............. 110,158,651 | ..cvcvvnane 279,629,370
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvrres | cevreererrnniens (1,353,083) | ..vvvrrrnenes (42,442,818) | .oovvvrrerenne (23,302,026)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 76,343,778 | .ooovveenne 99,645,804 | ......covvrenes 99,645,804
19.2 End of period (LINg 18 PIUS LINE 19.1)....ccu ittt sttt sb bbb snssenes | oessesiesiaes 74,990,695 | ...coovvvvnen. 57,202,986 | ....cooorrrennee 76,343,778
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  CataliZEA INEEIESE.......cverereieecereerieeiire ettt sttt stns e stentas | sesessessansnnssessns (357,308) | ..vovereririenns (416,602) | ...ooovererenns (1,501,325)
20.0002  StOCK DISHTIDULION. ......cvuurerrieierereeiieseseie s ssessesssssse e sse s ss st st enssessess st ssssessasssnssssessenssnssessansans | sesessessasssnssessns (217,137) | v (852,037) | ..ovoverereirns (2,064,338)
20.0003  Premium Paid by Benefit (90,621) | ovovvrrererrerienns (LT L) | (836,738)
20.0004  Premium Paid by Policy Loan... .(34,292) | ... .(143,482) ....(248,658)
20.0005  Premium Paid by Waiver... .(141,203) | oo (134,418) ....(546,244)

Qo5




Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSETIALTITE. ...t bbb | 243 et s e b s bbb bbbk es | Hieeb st bbbt | Seeb bbbt
2. Ordinary life INSUFANCE.........cvveurverereicrieriseei it ent s sensiens | essssessssessssessesesens 123,229,646 | ...ovverercrrreriins 132,750,030 | c.ooovverrircrriereins 534,928,108
3. Ordinary iNdividual @NNUILIES.............cvrvivieeeiciieieie et seesssssssene | serssssesessessessesessessssaens 10,873,586 | ..o 5,962,692 | ...ooooverrieieries 35,975,411
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. Group lif INSUIANCE. .......c.cvueveeicreieeie ettt sse s sense s senans | evsssissessesessessessesessnsssaenans 80,472 | oo 86,865 | .ovveeeeeeeee s 324,121
6. GrOUD GNNUILIES. ....vvvecieiiiieieieissie ettt es st essassessns | sbsssassessessssassessessssensansesssssnsensessnsns | sesssessessessssessessnsnssanses 75,000,000 | ..ooovvevieeriereieisiereeseee s
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = ONET .ttt f bR f RS £ R | eeEeEeE R SR AR e R bR s e Rt et esEenbnes | HebetseRseeEee b e e es b et e R bt e R en b et aenre | SEebsee st e eR s bRttt
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, Subtotal (LiNes 1 through 10)..........reuemiririeririeriesseseseeseesisens s sssssessssessssenes | ceessesssesssesssssssens 134,183,704 | ..o 213,799,587 | ..ooorevercrierrireninnne 571,227,640
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........cviviiiirieeiieiicieceiceicies et testese i | eeveessssssesssssssessesessessessssssssssssessess | stesssssesssssssssssssassesssssssessessssssassns | sesessessssssessesesssssssssssesssssssessessssones
13, Subtotal (LINes 11 roUG 12).......c..cveeivirricriiricrisesesse s sssssesssesssssssenes | ceessesssesssesssesssens 134,183,704 | .ooovverrrecris 213,799,587 | ..ooovvvecricrrierinnne 571,227,640
14, DEPOSIt-tYPE COMTACES. ... ...reuieeerereeeeeeseiei ittt ss et ss et sse s esenne | emsessessnsenseesessnsessessessnsensesnssnssnsess | coessessnsonssssesseessssnsessessnsensessssanssnses | sessssessessssnsessessssssssnseesessnsensessessnes
15, Total (LINES 13 8N 14)......ccuuiriirircriririreceieriseciessi e ssesi s sessssesssesessssssesssesses | aeessessnesssesssssessnens 134,183,704 | ..o 213,799,587 | ..cooovvverriecrrrcrinnns 571,227,640
DETAILS OF WRITE-INS
F00 T, oA Rttt s ek eesennenaes | HeseteEees et R e R Rttt es st e ten e snenne | enteeseeaetes ettt ns ettt s st et entens | chesensee et et sttt
1002, oottt | Heeeb RSkt | SERE LR | Hesee R R
1003, oot eee et R R R | 4R RS R | SRR RS Rt | HesieeR et
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN 10 @DOVE).....cvurruieireurisrrereeisissrissessissessssssnsnsss | sesesssssssesssssssssessssssssssssssssssssssesns [0 O 0 ] e 0
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The accompanying financial statements of The Penn Insurance and Annuity Company ("the Company") have been prepared in
conformity with statutory accounting practices (SAP) prescribed or permitted by the Delaware Department of Insurance. Insurance
companies domiciled in Delaware are required to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ Accounting Practices and Procedures manual, subject to any deviations prescribed or
permitted by the Delaware Insurance Commissioner.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Delaware is shown below:

| SSAP# | F/SPage | F/SLine# | 2019 | 2018
NET INCOME
(1) Company state basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ (23,742,111) |$ 40,191,564
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ (23,742111) |$ 40,191,564
SURPLUS
(5) Company sate basis (Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 465,462,329 |$ 472,586,121
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
Nonadmit of PIA Reinsurance Company of Delaware | 97 2 2 $ (96,722,212) |$ (103,184,487)
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 562,184,541 [$ 575,770,608
B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting periods. Those estimates are inherently subject to change and actual results could differ from
those estimates. Included among the material reported amounts and disclosures that requires extensive use of estimates are:

e  Carrying value of certain invested assets
e Liabilities for reserves and funds for the payment of insurance and annuity benefits
e Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits

e Litigation and other contingencies
C. Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and
policy maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and
annuity products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received
from reinsurers.

In addition, the Company uses the following accounting policies:

(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds
and investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or market.
Fair value is determined using an external pricing service or management's pricing model.

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities,
the effect on amortization or accretion is revalued quarterly based on the current estimated cash flows, using the retrospective
method, except for favorable changes in expected cash flows for structured securities where the possibility of non-interest loss is
other than remote. In these cases, income is recognized on the prospective method over the remaining life of the securities. Under
the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash flows,
including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.
The current carrying value is then increased or decreased to the amount that would have resulted had the revised yield been applied
since inception, and investment income is correspondingly decreased or increased. Cash flow assumptions for structured securities
are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other than temporary (“OTT/I") if: (a) the Company’s intent is to

Qo7



Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

NOTES TO FINANCIAL STATEMENTS

sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below 80%,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the
existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and significant short-term
changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s "best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

(3) Common Stock of the Company's insurance affiliate, PIA Reinsurance Company of Delaware | (“PIA Re I’) is fully nonadmitted
on the Statement of Admitted Assets, Liabilities, and Surplus. Dividends are recognized in net investment income on the ex-dividend
date. Changes in the carrying value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the

Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value. See the “Federal Home Loan
Bank Borrowings” caption within this footnote for additional information on FHLB-PGH.

(4) Preferred stocks with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the
lower of cost or market. Fair value is determined using an external pricing service or management’s pricing model

(5) The Company has no investments in mortgage loans.
(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.
(7) Investments in subsidiaries are accounted for using the equity method. The Company’s investments in Independence Square
Properties LLC (“ISP”) and Dresher Run |, LLC (“Dresher Run”), to the extent of the audited equity, are admitted assets, while the
Company’s investment in PIA Re | is a nonadmitted asset.
Additionally, the Company owns 100% of PIARe I.
(8) Alternative Assets consist of limited partnerships. The Company accounts for the value of its investments at their underlying
GAAP equity. Dividends and income distributions from limited partnerships are recorded in investment income. Undistributed
earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions that are
recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the valuation data
received from the general partner, these investments are reported in accordance with the most recent valuations received which are
primarily on a one quarter lag. Investments in low income housing tax credits (‘LIHTC”) are included in Other Invested Assets and
are accounted for under the cost method. The delayed equity contributions for these investments are unconditional and legally
binding and, therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a
realized loss.
(9) All derivatives are carried at fair value except those designated as hedge accounting. Derivatives used in hedging transactions
that meet the criteria of a highly effective hedge are reported at cost or in @ manner that is consistent with the assets hedged.
Derivatives with a positive fair value are reported as admitted assets. Derivatives with a negative fair value are reported in liabilities.
(10) Not applicable
(11) Not applicable
(12) The Company has not modified its capitalization policy from the prior period.
(13) Not applicable

D. Going Concern
Not applicable

Note 2 — Accounting Changes and Corrections of Errors
No significant changes

Note 3 - Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations
No significant changes

Note 5 - Investments
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D. Loan-Backed Securities

(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of
the loan as affected by the interest rate environment.

(2) There were no other than temporary impairments recognized on loan-backed securities for the period ended March 31, 2019.
(3) Recognized OTTI securities

There were no securities through March 31, 2019 in which the Company recognized the non-interest portion of other than
temporary impairments.

(4) All'impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest
related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 5,479,000
2. 12 Months or Longer $ 6,779,000
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 290,153,000
2. 12 Months or Longer $ 240,028,000

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

The Company conducts a periodic management review of all bonds including those in default, not-in-good standing, or otherwise
designated by management. The Company also considers other qualitative and quantitative factors in determining the existence
of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates,
delinquency rates, percentage of nonperforming loans, prepayments, and severities.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions
The Company did not have any dollar repurchase agreements or securities lending transactions through March 31, 2019.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have such transactions through March 31, 2019.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

The Company did not have such transactions through March 31, 2019.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

The Company did not have such transactions through March 31, 2019.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

The Company did not have such transactions through March 31, 2019.
M. Working Capital Finance Investments

The Company did not have any working capital finance investments through March 31, 2019.
N. Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of March
31, 2019.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments
H. Total Premium Costs for Contracts

The Company has no Premium Costs for Contracts to report as of March 31, 2019.
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Note 9 - Income Taxes

On December 22, 2017, the U.S. government enacted new tax legislation. At December 31, 2018, based on a comprehensive
review of the new guidance and final interpretation of the legislation, the Company recorded a benefit of $968,000, after-tax, for the
final impact of U.S. Tax Reform on policyholder liabilities and net deferred tax assets, including the reduction in the U.S. federal
corporate income tax rate and the impact of specific life insurance regulations which limits the deductibility of reserves for U.S.
federal income tax purposes.

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (“SSAP 1017). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain
a minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the
300% minimum RBC requirement at March 31, 2019 and December 31, 2018.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need
for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2)
whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized;
(6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company
would employ to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more
likely than not that the deferred tax assets, will be realized. The Company has not recorded a valuation allowance as of March 31,
2019 and December 31, 2018.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) Information on the Nature of the Agreement

(2)

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding
agreements, and other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.”
Collateralized funding agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds and are recorded
within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first-priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require
the purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within Common stock - unaffiliated. The
Company’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or
10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged as collateral
by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature
of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable.
Current borrowings are subject to prepayment penalties.

FHLB Capital Stock

a.  Aggregate Totals
1. Current Year to Date
1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 677,800 677,800

(c) Activity Stock 7,000,000 7,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 7,677,800 |$ 7,677,800 ($

(f)  Actual or estimated borrowing capacity as

determined by the insurer 606,155,000 XXX XXX
2. Prior Year
1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 677,800 677,800

(c) Activity Stock 7,000,000 7,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 7,677,800 |$ 7,677,800 |$

(f)  Actual or estimated borrowing capacity as

determined by the insurer 526,464,000 XXX XXX
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b.

Membership Stock (Class A and B) Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ $ $ $ $ $
2. ClassB $ 677,800 |$ $ $ $ $ 677,800
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 212,139,000 |$ 179,497,000 |$ 175,000,000
2. Current Year to Date General Account
Total Collateral Pledged 212,139,000 179,497,000 175,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 212,139,000 |$ 179,497,000 |$ 175,000,000
2. Current Year to Date General Account
Total Collateral Pledged 212,139,000 179,497,000 175,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ $ $ XXX
(b) Funding Agreements 175,000,000 175,000,000 $ 175,507,000
(c) Other XXX
(d) Aggregate Total (atb+c) |[$ 175,000,000 |$ 175,000,000 |$ $ 175,507,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 175,000,000 175,000,000 $ 175,421,000
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 175,000,000 |$ 175,000,000 |$ $ 175,421,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 175,000,000 175,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 175,000,000 175,000,000
c. FHLB - Prepayment Obligations
Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt
2. Funding Agreements NO
3. Other
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Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

The Company does not have such plans.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes

Note 14 - Liabilities, Contingencies and Assessments
No significant changes

Note 15 — Leases
The Company had no lease obligations as of March 31, 2019.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets through March 31, 2019.

C. Wash Sales

(1) In the normal course of the Company's asset management, securities are sold and required within 30 days of the sale date to
enhance the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities sold during the period ending March 31,
2019 and reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have any managing general agents or third party administrators that write premium.

Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Fair value measurement is based on assumptions market participants would
make in pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level
fair value hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to
prices derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest
level of significant input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs.
The following summarizes the types of assets and liabilities included within the three-level hierarchy:;

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are
accessible at the measurement date. These generally provide the most reliable evidence and are used to measure fair
value whenever available. Active markets are defined as having the following for the measured asset/liability: i) many
transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions
involving identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with
observable market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service or
are internally priced using observable inputs. In circumstances where prices from pricing services are reviewed for
reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in
Level 3 in the fair value hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such
as option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be
based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the
Company’s understanding of the market but are not further corroborated with other additional observable market
information.
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The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions,
can have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies
used to determine fair values as well as key estimates and assumptions surrounding certain assets and liabilities, measured at fair
value on a recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of
significant unobservable inputs.

The fair value process is monitored on a monthly basis by financial and investment professionals who utilize additional subject
matter experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring
objective and reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to
valuation methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security
valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an
initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of
securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by
the Company.

BONDS The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from
independent pricing services. In order to validate reasonability, prices are reviewed by investment professionals through comparison
with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the
Company’s observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities with
quoted market prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs considered to be
standard for valuations by the independent pricing service include: benchmark yields, reported trades, broker/dealer quotes, issuer
spreads, two-sided markets, benchmark securities, bids, offers, reference data and industry and economic events. In circumstances
where prices from pricing services are reviewed for reasonability but cannot be corroborated to observable market data as noted
above, these security values are recorded in Level 3 in the Company's fair value hierarchy. Under certain conditions, the Company
may conclude pricing information received from third party pricing services is not reflective of market activity and may over-ride that
information with a valuation that utilizes market information and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure,
collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private placement
securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings, security structure,
liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the
asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is
not available may include events such as market illiquidity and credit events related to the security.

EQUITY SECURITIES Equity securities consist principally of investments in common and preferred stock of publicly traded
companies. The fair values of most publicly traded equity securities are based on quoted market prices in active markets for
identical assets and are classified within Level 1 in the Company’s fair value hierarchy.

CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS Short-term investments and cash equivalents carried at Level 1
consist of money market funds and investments purchased with maturities less than or equal to 12 months. These are carried at
amortized cost and approximate fair value.

DERIVATIVE INSTRUMENTS The fair values of derivative contracts are determined based on quoted prices in active exchanges or
prices provided by counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of
derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party
independent sources are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total return
swaps, swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within
Level 2 are valued using models generally accepted in the financial services industry that use actively quoted or observable market
input values from external market data providers, broker dealer quotations, third-party pricing vendors and/or recent trading activity.
Prices are reviewed by investment professionals through comparison with directly observed recent market trades, comparison with
valuations estimated through use of valuation models maintained on an industry standard analytical and valuation platform, or
comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

SEPARATE ACCOUNT ASSETS Separate account assets primarily consist of mutual funds. The fair value of mutual funds is
based upon quoted prices in an active market, resulting in classification in Level 1.

A. Fair Value Measurements

(1) Fair Value Measurements at Reporting Date
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Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Common stock - unaffiliated $ 39,909,254 |$ $ 7677,800 |$ $ 47,587,054
Cash Equivalents $ 73,733,499 |$ $ $ $ 73,733,499
Derivatives $ $ 26,303,944 |$ $ $ 26,303,944
Separate Account Assets $ 52,701,922 |$ $ $ $ 52,701,922
Total $ 166,344,675 |$ 26,303,944 [$§ 7,677,800 |$ $ 200,326,419
Liabilities at Fair Value
Separate Account Liabilities $ 52,701,922 |$ $ $ $ 52,701,922
Total $ 52,701,922 |$ $ $ $ 52,701,922
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains
and and Ending
Transfers | (Losses) | (Losses) Balance as

Beginning | Transfers |Out of Level| Included in | Included in Settle- | of Current
Description Balance |Into Level 3 3 Net Income | Surplus | Purchases | Issuances Sales ments Period
a.  Assets
Common stock -
unaffiliated $7,677,800 |$ $ $ $ $ $ $ $ $7,677,800
Total $7,677,800 |$ $ $ $ $ $ $ $ $7,677,800
b. Liabilities

$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from
independent pricing services. In order to validate reasonability, prices are reviewed by investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service
to the Company’s observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities
with quoted market prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs
considered to be standard for valuations by the independent pricing service include: benchmark yields, reported trades,
broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers, reference data and industry and
economic events. In circumstances where prices from pricing services are reviewed for reasonability but cannot be corroborated
to observable market data as noted above, these security values are recorded in Level 3 in the Company’s fair value hierarchy.
Under certain conditions, the Company may conclude pricing information received from third party pricing services is not reflective
of market activity and may over-ride that information with a valuation that utilizes market information and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal
structure, collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private
placement securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings,
security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model incorporates
significant unobservable inputs, these securities would be reflected within Level 3 in the Company'’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing
the asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market
data is not available may include events such as market illiquidity and credit events related to the security.

Equity securities consist principally of investments in common and preferred stock of publicly traded companies. The fair values of
most publicly traded equity securities are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company'’s fair value hierarchy.

Fair Value Disclosures

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by
counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of derivative contracts
can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market volatility, expected
returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party
independent sources are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total return
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E.

swaps, swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within
Level 2 are valued using models generally accepted in the financial services industry that use actively quoted or observable
market input values from external market data providers, broker dealer quotations, third-party pricing vendors and/or recent
trading activity. Prices are reviewed by investment professionals through comparison with directly observed recent market trades,
comparison with valuations estimated through use of valuation models maintained on an industry standard analytical and
valuation platform, or comparison of all significant inputs used by the pricing service to observations of those inputs in the market.

Not Applicable

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets: $ $ $ $ $ $ $
Bonds $4,284,626,147 |1$4,116,943,673 |$ 73,519,413 |$4,190,595,887 |$ 20,510,847 |$ $
Preferred Stock $ 47423013 |§ 47,400,862 |$ 44765313 |$ 2,657,700 |$ $ $
Common Stock - Unaffiliated $ 47587054 |$ 47,587,054 |$ 39,909,254 |$ $ 7,677,800 |$ $
Cash, Cash Equivalents and
Short-Term Investments $ 74,990,695 |$ 74,990,695 |$ 74,990,695 |$ $ $ $
Derivatives $ 123,919,638 |$ 116,738441 |$ $ 123,919,638 |$ $ $
Separate Account Assets $ 52,701,922 |$ 52,701,922 |$ 52,701,922 |$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment-Type Contracts: $ $ $ $ $ $ $
Individual Annuities $ 158,476,681 |$ 155,735,104 |$ $ $ $ $
Separate Account Liabilities $ 52,701,922 |$ 52,701,922 |$§ 52,701,922 |$ $ $ $
Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$

Not Applicable

Note 21 — Other ltems

No significant changes

Note 22 - Events Subsequent

The Company has evaluated events subsequent to March 31, 2019, and has determined that there were no significant events
requiring recognition in the financial statements.

Note 23 — Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

The Company does not have any retrospectively rated contracts.

Not applicable

Note 26 - Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes
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Note 31 — Reserves for Life Contracts and Deposit-Type Contracts
No significant changes

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 - Separate Accounts

No significant changes
Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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8.1
8.2

8.3
8.4

9.1

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

GENERAL

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/07/2016
By what department or departments?
Delaware Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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9.3 Have

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421  Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 103,184,487 96,722,212
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 19,587,667 19,692,738
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 122,772,154 $ 116,414,950
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Crit
171

17.2

173
174

17.5

17.6

18.1

ical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
BNY Mellon 101 Barclay Street, New York, NY 10286

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].

1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 SEC DS
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

20.

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer orobligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q08.2
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing
1.11  Farm mortgages
1.12  Residential mortgages...
1.13  Commercial mortgages

1.14  Total mortgages in good standing
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G
1.32  Residential mortgages B s
1.33  Commercial mortgages B
1.34  Total mortgages with interest overdue more than thre MONNS. ...ttt s et nnreen e 0
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e G
L S 10 a1 11100 oLt TO OO G
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean G
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s e 0
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e G
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s G
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0
Operating Percentages:

2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NATJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

1. AlADAMAL.....c.ciecee e
2. Aaska.....
3. Arizona....
4. Arkansas.
5. California
6. Colorado.....
7. CONNECHCUL........cvvrvecierieice st nans
8. DEIAWAIE......oeieeccee e
9.  District of Columbia.
10.  Florida......c.cc......
11.  Georgia...
12, HAWAL ..ot
13, 1dAN0...ceciecc e
14.  llinois..
15.  Indiana
16. lowa...
17.  Kansas
18.  Kentucky.
19.  Louisiana.
20. Maine......
21.  Maryland.........
22. Massachusetts....
23.  Michigan......
24.  Minnesota...
25.  Mississipp
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30.  New Hampshire.. .
31, NEW JETISEY ..ottt st ss s ssesens
32, NEW MEXICO.....cocverreiciciieiie sttt
33.  New York.........
34.  North Carolina.
35.  North Dakota...
36, ORIt st
37, OKIAhOMA.......coieieicieeice e
38.  Oregon........
39.  Pennsylvania...
40. Rhode Island..
41.  South Carolina....
42.  South Dakota..
43. Tennessee......
44,  Texas......
45.  Utah.......
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia...
B0, WISCONSIN......vvivrerierieiseteis st es s ssss st esss e
51, WYOMING...oiiiiiiiieieiseteee ettt
52.  American Samoa .
53.  Guam..............
54.  Puerto Rico.....
55, US Virgin ISIands...........cccceeuerrerenirreieiseireiie e
56.  Northern Mariana ISIands...........cc.oeuererrureesrenriseesiesssnsiennes
57.
58.
59. .
90. Reporting entity contributions for employee benefit plans.............. 0,00 G ST TR
91.  Dividends or refunds applied to purchase paid-up
additions and anNNUILIES...........cocueveeveveereeeieeeeee e XXX [ e [
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEMO........vuewrererrereereeesesesssssssessesssssssesesseseens XXX e | s
93.  Premium or annuity considerations waived under disability
or other contract Provisions..............cceveveeiveivesiresese s XXX e 141,203 [ .o,
94.  Aggregate other amounts not allocable by State. L XXX 486,113 | oo 0
95.  Totals (Direct BUSINESS).........ccevvvvereererririinne XXX 123,451,323 |.........10,873,585
96. Plus Reinsurance Assumed WL XXX 58,974,179 | .o
97.  Totals (All Business)........ o XXX 182,425,502 |.........10,873,585
98. Less Reinsurance Ceded........cccocovvrvrrrerernnes WL XXX 20,564,218 | ..o
99. Totals (All Business) less Reinsurance Ceded...........cccovurviriennenne XXX s 161,861,284 10,873,585
DETAILS OF WRITE-INS
58001. Military APO/FPO.........coviveieceireiesiesse et sssssss s ssesens XXX
58002.
58003. XXX..
58998. Summary of remaining write-ins for line 58 from overflow page.....| .XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX..
9401. Internal Replacements
9402.
9403. XXX
9498. Summary of remaining write-ins for line 94 from overflow page.....|..XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...................

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinSUrer..............c....oonevees
N - None of the above - Not allowed to write business in the state




Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

¢lo

23-09|523oo
I I I
The Penn Insurance & Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Penn Mutual Asset Hornor Townsend &
Annuity Company Company Management, LLC Management Multi- Management Multi- | Kent, LLC.
(NAIC Code 93262-DE)| | (NAIC Code 68632-CT) 23-2566941 Series Fund (Master), Series Fund (Master), *Penn Mutual AM 23-1706189
23-2142731 06-0523876 LLC- Series A LLC- Series B Unconstrained |
81-0771540 82-1995175 Bond Fund HTK Insurance
PIA Reinsurance 82-4914289 Agency, Inc.
Company of Delaware | Vantis Life Insurance Independence Square 23-2667559
(NAIC Code 15370-DE) Company of New York Properties, LLC

46-4355668 (NAIC Code 13588-NY) 23-1918844 Penn Mutual Asset Penn Mutual Asset Penn Series Funds,
13-4337991 Management Multi- Management Multi- Inc.
Leap Systems, LLC Series Fund, LLC Series Fund, LLC 23-2209178
DresherRun |, LLC The Savings Bank Life 46-0961118 (Onshore Series A) (Onshore Series B)

47-5413232 Insurance Company 36-4822707 82-1533643 Penn Mutual Payroll
| Agency, LLC Janney Montgomery Administration, LLC

Longevity Insurance No FEIN Scott, LLC 27-5126301

Company 23-0731260
(NAIC Code 68446-TX) ILS Holdings, LLC
751222043 I I 45-4797815
Janney Capital Janney Private Equity JMS Resources, Inc.
Management, LLC Company, Inc. 23-2159959 myWorth, LLC
45-5066619 23-3028607 82-5050907

*Penn Mutual Life and Penn Insurance & Annuity Company each control 46.3% of the entity.
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SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

€10

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... [23-0952300.. | ..cocvverrirrrre | errrerrieinens [ e The Penn Mutual Life Insurance Company........ PA..coi UDP .o [ ottt ssssssene | seessssssssessessesanesses | sessesinessssenes | seesessesies ettt | crenes Nuvooo [
The Penn Mutual Life
850.. | Insurance Company 93262... [23-2142731.. | coveereeren. The Penn Insurance and Annuity Company....... DE............ RE....cooin. The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... (U DR
The Penn Mutual Life
850.. | Insurance Company 15370... |46-4355668.. | ......cooevevrrrs | rrrereirireiienns | erereisieneineienins PIA Reinsurance Company of Delaware I.......... DE........... DS The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A (U PR
The Penn Mutual Life
850.. [Insurance Company ~ |..cen. 23-1706189.. | ..ovvvvervrrens v [ erevvesseseiseienne Hornor Townsend & Kent, LLC..........cccovvvrene. PA...cooovis NIA....ccoonne The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (U PO
The Penn Mutual Life
850.. |Insurance Company [ 23-2667559.. | .evevvverereiiies [ e HTK Insurance Agency, INC.......c.ccccevvvrverennnee. DE........... A Hornor Townsend & Kent, InC............ccccvevneeee Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
850.. [Insurance Company ~ |.eeen. 23-1918844.. | ..o [ v [ Independence Square Properties, LLC.............. PA...cos [ DS The Penn Mutual Life Insurance Company...... Ownership......... [...... 94.480 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
850.. [Insurance Company ~ |.ccn. 23-2566941.. | ..o [ e [ Penn Mutual Asset Management, LLC............... PA....ccc.... NIA.....cccoo... The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
850.. [Insurance Company ~ |.ccen. 23-2209178.. | ..ovveverevviens [ v e Penn Series Fund, INC........ccocevevcvveiieiisiinns PA...cccooea NIA....ccoone. The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 27-5126301.. [ .ovvrererriens v [ Penn Mutual Payroll Administration, LLC........... PA..ccois NIA....ccoone The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life
0850 |Insurance Company [ .o A5-4T97815.. | coovieviieeiens | eveererieeenns | e ILS Holdings, LLC......c.cccevvveerierereicreeieeias PA.....c....... NIA.....cccoone. The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.oen. 23-0731260.. [ ..ccvvvririnns [ v [ Janney Montgomery Scott, LLC..........ccccovrrunee PA..cos [ DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..ccceeen. 46-0961118.. | ..ovveevcreieis | vrrereiieienens | erereesssenesssieneas Leap Systems, LLC.......cccovevrvirrieeseeieee PA....ccccoo.. DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~— |.ccneen. 45-5066619.. | ..ovevverereiiis | errereiieieniens | e Janney Capital Management, LLC..................... PA...cccoovnn DS Janney Montgomery Scott, LLC...........ccccuueee. Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~ [.ceene 23-2159959.. | ovevvverereiiees [ e JMS Resources, INC........ccccovvevevvicveneeesicenens PA............. DS..covvee Janney Montgomery Scott, LLC.............cccco..... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.cen. 23-3028607.. | ..cvovveerrrinns [ corerrreineninen [ Janney Private Equity Company, Inc................. DE........... [ DS JMS ReSOUrCES, INC....oevvvenerieicereieens Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. AT7-5413232.. | cooeeeeeerenee | e | oeeeeeeseene s Dresher Run I, LLC.....oorvrieeeeierereeieenee DE............. [ D The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company 68446... [75-1222043.. | ...ccovevveveens [ v e Longevity Insurance Company.............cccccvvvene. TXeoieeeis DS Dresher Run I, LLC.......cvvvvieieeieiecsiee Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TOUSUO ISR
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |..cceeen. 81-0771540.. | ..cooevverrrrnes Fund (Master), LLC - Series A PA...ccoovenn OTH..covvee The Penn Mutual Life Insurance Company...... Influence......cc.cc. | ceveerrernnnn. The Penn Mutual Life Insurance Company...... | ...... N P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | .o 36-4822707.. | ..ovvvverrrrens | v e Fund LLC (onshore) PA...coos OTH..covvne Fund (Master), LLC - Series A Influence......ccco. | vevereeinnnnnes The Penn Mutual Life Insurance Company...... | ...... N T




statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccceeen. 82-1995175.. | .oeeeeenrineins [ erverreireiieninees [ ceeeineineseessinei Fund (Master), LLC - Series B PA..o OTH...ovvneenee The Penn Mutual Life Insurance Company...... Influence......coee. [ covreeneeneuneinns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company — |..cceeen. 82-1533643.. | ..ooeverirrireins [ eveirereiennees [ e Fund, LLC (onshore) PA..co OTH...ovvvenee Fund (Master), LLC - Series B Influence. ..o [ ceveenenerncenns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life
0850 |Insurance Company — |.cceeen. 82-4914289.. | ....cooeverrnne Penn Mutual AM Unconstrained Bond Fund...... PA....ccooo. OTH...cocoeevee The Penn Mutual Life Insurance Company...... Influence........cc. | ceervereverenne The Penn Mutual Life Insurance Company...... | ...... N....... T
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 82-4914289.. | ..o [ v [ Penn Mutual AM Unconstrained Bond Fund...... PA..co OTH...ovverenee The Penn Insurance & Annuity Company........ Influence.......coee. | vevreenrereennenns The Penn Mutual Life Insurance Company...... | ...... [\ T
The Penn Mutual Life
0850 | Insurance Company 68632... [06-0523876.. |....coceververens [ crrrrerrerririiens e Vantis Life Insurance Company..........c.cc.ccuune. CTueeae. A The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A U PO
The Penn Mutual Life
0850 |Insurance Company 13588... | 13-4337991.. | .ovieereiiis [ vrereieieiieis | evereisieseiseienens Vantis Life Insurance Company of New York..... [NY............. A, Vantis Life Insurance Company............cccc...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life The Savings Bank Life Insurance Company
D 0850 [Insurance COMPANY [ .ooervins [ ererrermenenieniens | rerereninsineies | ceveseeressninnins | e Agency, LLC CToeene. NIA....ccoone Vantis Life Insurance Company............ccccevne. Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TSI ISR
- .
w The Penn Mutual Life
N 0850 |Insurance Company [ . 82-5050907.. | ...cvvvrererrrnns myWorth, LLC The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8.  Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6
7
8

The data for this supplement is not required to be filed.
Not Applicable for 1st and 3rd Quarters

Bar Code:

ARKTMVAOLCERAC O TR TA MR AITR AR AEER AR RRE AR IR ARARC
* 9 3 2 6 22 01 94 9000001 =* * 93 26 22 01 9447000O0 1 *
ATV SRAC ORI AR AR O
* 9 3 26 220193 650000 1 =*
ARKTMVAL AU RE TR AR AR AL RRER AR SRR AR
* 9 3 26 22 01 944510000 1 =* * 93 26 2201 944900001 *
[AETMVAILCESRC O RE TR AR AR
* 9 3 2 6 2 2 01 9446 00001 *
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
Overflow Page for Write-Ins

NONE
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAT........cviueiieieiieie ettt nans
2. Cost of acquired:

2.1 Actual cost at time of aCQUISItION...........c.ccoeueevriveieieseie e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes

_
o o

Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

Capitalized deferred interest and other.............ccocveveieiveccnesccree,

AcCCrual Of AISCOUNL.........ocerriririieiei e

Unrealized valuation increase (deCrease)..........covuveverevreveieverieesisenenienns

Total gain (I0SS) ON QISPOSAIS.........cveveereieeiiieeiee ettt ettt s s a sttt s bbb bttt b st en e
Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

©® N o ok

©

12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..

14. Deduct total nonadmitted amounts............c.ceveereereeerenrersineeneennes ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.......c.ccciviiieiicreieteiee et b st sssssseaes | sesssassesssesesssaes s st sanes 309,133,830 | .ovevereeeieeeeeree 205,323,654
2. Cost of acquired:
2.1 Actual cost at time of acquisition 906,569 ....55,740,829

2.2 Additional investment made after acquisition ...43,578,143
3. Capitalized deferred iINtErESt ANA ONET............c.ccciiie ettt b bbb a bbbt benas | sbsbebessetesesssesssaebebesses et s snsebsssebessnses | suebessesesesssetasssebessebes s s s bsnaebenas (80)
4. Accrual of discount
5. Unrealized valuation iNCrease (ABCTBASE)...........c.eveveveveeieereisieeiescisstesesses s sssssssssessssssesesssssssssssssssssssssessessssessesssssnsens | sessenssssssessnssssesessessnsensessd3 1,090 | toeviiveserieseesssseseeiines 13,491,540
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals 6,839,006
8. Deduct amortization of premium and depreCiation.............cc.cucvcieieiieeiecesee ettt ssssssesesnns | svessesssssssesessssssseneseseesns 00,009 | cieviiiiieieiee e 2,024,930
9. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............ccvuiveveeicvieieeeie et sstese s sssssssssesssnnes | eevessesississessssssssssssssessssnees (59,607) | evovvrrererrerererereienieirenens (136,320)

10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

317,302,977 309,133,830

12. Deduct total NONAAMItEd AMOUNES..........c.eviiiieiieiciciie ettt b st s s e | sbstessessssssssssenses et st ensanas 3,847,628 | ..o 3,848,244
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ciiuiviiiiiiieiesceiciiisieescsesssstese s sssssssssessssssesssssssessess | svsesssssssessessssssssssassesan 313,455,349 | e 305,285,586
SCHEDULE D - VERIFICATION
Bonds and Stocks

1 2

Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 4,095,260,136 3,413,573,922
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 418,906,262 1,323,665,613
3. Accrual of discount 2,575,459 ....15,961,736
4. Unrealized valuation increase (decrease) (5,936,131) 5,291,593
5. Total gain (loss) on disposals 1,225,150 | coovveerieevcee e (9,608,473)
6. Deduct consideration for bonds and stocks disposed of 188,695,455 | ..o 594,428,900
7. Deduct amortization Of PIEMIUM.........c..ceiiiueiccieiiee sttt b s s bbb s e bbb s st s b b st benanns | sansebssssbesssesessssetasanterans 14,681,581 | oo 57,911,125
8. Total foreign exchange change in book/adjusted carrying value...

9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEES..........c.eveveuereviririieis [ et
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..4,308,653,840
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s ..96,722,212
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.cuiuiiuiiircriiiiieiesesissresesesiesissessesssssssssssessssessessssssenes | sossesisssssessesssssssssns 4,211,931,628




statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

Book/Adjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vvvevereeeerreenmeeessseeseesesseessseesssessssesssssssesssesssssenssssssssssssessssssns | sesssssssssssnssssnns 2,567,293,929 | oooovveirreienn 212,836,390 | ..oooveerrirrriienenne 137,613,739 | oo (95,433,825) | ..ovvevnrircriinn 2,547,082,755 [ ....ceourerreeereriesssneeesnsessesesns | cresesssesssssessssesssssssssssensssessnns | sreesesnssisessiens 2,567,293,929
20 NAIC 2 ().t ent e | eeesiens s enens 1,220,926,324 | ... 161,636,552 | ...oovncvercrirerirnens 38,096,119 | oovvvvvrrcrircriicnens 57,395,946 | ..ocovvvviriiriis 1,401,862,703 | ...coouvrvrrcrerrireeeicrisessiesssnnns | eeesiesssesssssssssissessessssstenens | eeessessesssenens 1,220,926,324
3. NAIC 3 (@) eeurerrrerrierieriiensieesie s eness s | eereenessens s enees 100,289,256 | ...oovvvvereriirrrirens 14,220,345 | ..o 1,543,416 | oo 22,758,389 | ..oovvvveerrrirene 135,724,574 | oo | e | s 100,289,256

NAIC 4 (8)-vovvrvevereererereeeseesssessseesssssssesssssssssesssssssssssssssessssssssssssassssensssns | soesssssssssssssnsssnsesns 28,219,493 | oo 3,808,230 | .vovoeerrrerrerreriens 5,433,916 | ..o 17,043 | s 26,610,850 [ ..vvveverarermrerneessnnessesssesssenees | eesssnessssesssssssssessssssssssssssnsssns | ssessssssssssssenssssees 28,219,493

NAIC 5 (8)-vrvvevereeerarreseeesssessmessssessssessssesssseessessssessssssssssssssssssssssnnsssnsssns | conesssmssssssssnssssssssnns 5,010,667 | ..ooovoroveereeereeerseeerenesneessnnesss | coeesseessssesssasessssenns 1,002,660 | ooooovereerreereeeinns 1,654,785 | ooooovereeereeerernes 5,662,792 | ....vereeereeernerneeesnessnesssseessns | soveessseessesssessssesssssssnsssessssnnes | sesesnssssssssssssssnnns 5,010,667

20ISO

Total BONGS.......ooiiiiciiiiciciicc s | s 3,921,739,669 | .....coocvviniiiiiininas 392,501,517 | .o 183,689,850 | ....ooccoviviiiiininan, (13,607,662) | ...oovvvriiniinnnes 4,116,943,674 | ..o 0 [ [V IR 3,921,739,669

PREFERRED STOCK

NAIC Tttt ssentens | setreesi s nneees T,267,880 [ ...ooeeeceeeeereeceeireiriesiens | coreire et | sesesi st | eetee s eees T,267,480 | ..o eeesisereiens | coerinesee e ss et | et eae 7,267,460

NAIC 2.t | setesine e 28,203,187 | ..ocvoceeciriieeies 8,000,000 | ..o 3,563,385 | ..o (2,000,000) | ...coovervrrirrirrieines 30,649,802 | ... | et | e 28,203,187
10, NAIC 3e. s | o s 5,083,600 | .....couivuiiiiriiciirieisiiins | s | s 2,000,000 | .o 7,083,600 | ..o | st | s 5,083,600
110 NAIC A s | e 2,400,000 | oo | | s | s 2,400,000 | ..ooiiiirniiis | | s 2,400,000
12, NAIC B | b | iR | iRt | Heeb bbbt | bbbt 0 [ | s | s
130 NAIC Bt e st ene | SreseeEeeE e R b e Rt e et ent et | feE e enEenE R et enE R e st enE et senbens | HfnEene Rt st enE R st R st en bt es | fe st enE et ettt | cnbenb ettt 0 | s | et | et
14, Total Preferred SOCK..........ocouiuriiiiiccisiicsseseseeesssccsesnines | ot 42,954,247 | oo 8,000,000 | ..o 3,553,385 | ... 0 ] s 47,400,862 |.....ccocviiniiicinisi s 0 | 0 [ e 42,954,247
15.  Total Bonds and Preferred StocK..........cviiininiininisisnissisnisnisnins | o 3,964,693,916 | ....ccocvviniiiiina 400,501,517 | oo, 187,243,235 | ...coovcvviciiine, (13,607,662) | ....covvveririnnnes 4,164,344,536 | .......coovviniiiii 0 [ (O 3,964,693,916

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC45S........ 0; NAIC5S........ 0; NAIC6S.......... 0.




Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cruirirrieirereineerens | et
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAT.........cvovurireierrireiieiseieieiseessese s sssseesssss st ssessssessessssssssss | ssesssssessasssssessasssssessessasssessessasssnsan 0 | oo
2. Cost of Short-term INVESIMENS ACUITEA. .........c.viveiiiiciics ettt ae st sesns | stesssesasssteses e s e s s ssbe b s s e b e s s esebsssebessnsens | nebebassesesssesesassesesses et et e s b s st et s e sesanas

3. Accrual of discount
4. Unrealized valuation increase (decrease)

5. Total gain (108S) ON AISPOSAIS.........cccevevireieriiiisiieie et

6. Deduct consideration received 0N QISPOSAS...........ccvivirereiiieiiiieeice bbb bbbt
7. Deduct amortization Of PrEMIUM.........c.cueiiueiieieicieis ettt s
8. Total foreign exchange change in book/adjusted Carrying ValUE............cc.cuvveuivrieereieieeece et snas

9. Deduct current year's other-than-temporary impairment reCOgNIZEd..........ccceveueerieiereisieie e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cocvvrerererrerreereresieeeseeesenae

11.  Deduct total nonadmitted @mOUNLS...........ccceveverririeresessee s

12. Statement value at end of current period (Line 10 minus Line 11).....c.coo.....
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/adjusted carrying value, December 31, prior year (LINE 9, PHOT YEAT).........cvcuiiiuiiieieiieieeieie ettt bbb bbb bbbttt s bt naen 93,576,622
2. Cost paid/(consideration reCEIVEA) ON @AUIIONS. ..........euururirriieriiriieierire et sr st s s s s8R s £ttt sen 33,415,546
3. Unrealized ValUGtion INCTEASE/(AECTBASE)..........euuevieerrereieisisesse et tesse e sssses e ss s b st bbb se s s s s e st 8 b8 s RS8Rttt 17,646,547
4. Total gain (10SS) ON tEIMINGLON FECOGNIZEM. .......vurerrieiererieiieeee et se s ss s e s s e 8 £ 2828488858t treen (18,707,902)
5. Considerations received/(Paid) ON tEIMINAHIONS. ..........eieiiuiieieieiieesie stttk s e s s8R bR Rt s bbbt ent s 6,370,442
B AMOTEZALON. .....vevveveeeeisi et f R RS fRfRS R

7. Adjustment to the book/adjusted carrying Valug Of REAGE HEM...........ciiiieieeie bbbttt (2,821,915)
8.  Total foreign exchange change in DOOK/AJUSIEA CAITYING VAIUE.............vuruuririeeieieeieeeie ettt sse sttt f ettt een

9. Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ B4 7+ 8)...cviiiieeiceieeesie sttt 116,738,456
10 DEAUCE NONAAMITEA @SSELS. ......v.vvervrrirrirtiseiseiseeies et bbb

11.  Statement value at end of current period (LiNe 9 MINUS LINE 10).........ccvuiueiiieiiieeiieieeiiee sttt et bbbt bbb b s bbb bt st et es bt nas 116,738,456

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

1. Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).......c.uevururrrreeresressesesessesssssssssesssssssssessessssssessesssssessessssssessesssssessessessssssessesssssessasssssessessons

2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COlUMN)...........cccvvieieieiniieieieese e

3.1 Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccceveeeee.

3.12 Section 1, Column 15, PriOF YT ........ccvivrrrreeieireissreieeessessseeenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus..............ccceevnee

3.14 Section 1, Column 18, PriOr YEar........ccovuuererreereeeereneereiseesneeseieenns 0 0

3.2 Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccevevenee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvvrivererereieeeieeseseseenenn 0
Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus..............cccevvnenee

3.24 Section 1, Column 19, PriOr YEAI..........ccvvveveererereereesreisiseseseesienas 0 0

3.3 SuUDtOtal (LINE 3.1 MINUS LINE 3.2)......ucuieeieiciiiieieiete ettt b s st s 248481 bbb bbb s bbbt n bbbt 0

4.1 Cumulative variation margin on terminated contracts during the YEar...........cc.coeverrnrrernienrssieennennenns

42 Less:

4.21 Amount used to adjust basis of hedged item.........cccoovvrrrrrirnennee

4.22  Amount recognized 0

4.3 SUDLOAl (LINE 4.1 MINUS LINE 4.2).......cuueiueieieeeeieereseiseisesssstseesesssssssesessessssssessessesssessesse s ssess a8 s a8 e84 E 4588482842848 S 8RR bbbt n e 0

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..............cccccovevviererennee.

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAI..........c.vieiiiiirieiesee st en
6. Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 = 4.3 = 5.1 = 5.2) ...ttt sttt 0
7. Deduct NONAAMILEA @SSELS...........oiiiiiciiii bbb
8. Statement value at end of current PEriod (LINE B MINUS LINE 7).........vureruriueeereieiseeeeteessieseese e ssessssas e ssssss et ess st ess bbb a8 ees bbb bbb s bbbt bnnen 0
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......oooiiicie et bbb s bbbttt nann 116,738,446

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns

3. TOtal (LINE T PIUS LINE 2)...ouuiviirieiiiisiiiiinsis st s8R 8RR RS 116,738,446

4, PartD, SECHON 1, COIUMN B.......vieieiiecee et s bbbttt 116,738,444

5. Part D, SECHON 1, COIUMN B.......uvvurieireieirieieieiiiesse sttt bbbttt

6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 2

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B.......ouivieireiiieiieieieiseis ettt bbbt 123,919,614

8. Part B, SECHON 1, COIUMN 1.ttt sttt

9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st 123,919,614

10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 123,919,619

11, Part D, SECHON 1, COIUMN Gu..o.vviviiiiieiicicie sttt s st

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons (5)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee

14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e

15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee

16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

............................................ 74,653,650

.......................................... 330,689,251

............................................ 90,620,634

....................................... 1,946,474,207

.......................................... 331,609,402 | ....ovvvvvrrirrrnrinnnn. 1,962,449,988
............................................ 73,733,499 | oo 14,653,650
............................................ 74,653,650
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Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE
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statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Atlas Venture Fund X, L.P. Cambridge ... . | Atlas Venture Partners, 03/20/2015.... 1
000000 00 O|Atlas Venture Opportunity Fund I, L.P............ Cambridge ... . | Atlas Venture Partners, 01/01/2019.... 1 60,565
000000 00 O0|Battery Ventures X, L.P........... Waltham.... . | Battery Ventures... 06/13/2013.... 1
000000 00 0|Battery Ventures Xl Side Fund, L.P. .. | Waltham . | Battery Venture: 02/22/2016.... 1
000000 00 O|Battery Ventures XII Side Fund, L.P.... . | Waltham.... . | Battery Ventures... 01/31/2018.... 1
000000 00 0O|Bessemer Venture Partners IX, L.P. . | Larchmont, .| B Venture Partners ... [02/28/2015.... T e | e T10,876 | e | e 648,856
000000 00 0|Bessemer Venture Partners X, L.P.. . | Larchmont .|B Venture Partners . 109/30/2018.... 1 1,669,878
000000 00 0|Cross Creek Capital Partners Ill, L.P..........cc.ccoovrernenee Salt Lake City. .| Cross Creek Capital............corererierieiriesieisieseesee s 08/29/2013.... | ceveeveeieeees | et | e 128,139 | .o 540,861
000000 00 O0|Cross Creek Capital Partners IV, L.P Salt Lake City. . | Cross Creek Capital 03/31/2016.... 94,100
000000 00 O|European Secondary Development FUNd V............ccoeiriniinirininceeenesesee s London, . | Arcis Group. 07/2212016.... | .ooveeeeerieins | e | crerseeeernaeneenans 613,440 ...673,080
000000 00 O|Frazier Life SCIBNCES X, L.P.....oiveiieeeiciecceeicee ettt Menlo ParK.........ccccvevevveieciennaes . | Frazier Healthcare Partners................. 10/31/2017.... T ] e | e 460,000 3,630,000
000000 00 0|Frazier Life SCIENCES VIII, L.P......coivirrieiineieriseicieeseessce e Menlo Park.... . | Frazier Healthcare Partners. 09/30/2015.... T | e | e 100,500
000000 00 0]Lightspeed Venture Partners IX, L.P Menlo Park.... . | Lightspeed Ventures 03/12/2012.... 1 45,000
000000 00 O|Lightspeed Venture Partners Select Il, L.P.........coovieirininieirieeeciseneien Menlo Park........ocovevniveernceninnns . | Lightspeed Ventures...........cccoeuverieeirineeecrncens 03/10/2016.... 1 62,500 | ..o 200,000
000000 00 OLightspeed Venture Partners Select Ill, L.P Menlo Park.... . | Lightspeed Ventures. 03/31/2018.... T e | e 600,000 1,000,000
000000 00 O0|Lightspeed Venture Partners Select, L.P... Menlo Park.... . | Lightspeed Ventures. 03/24/2014.... 1 30,000 40,000
000000 00 O |Longitude Venture Partners Ill, L.P Menlo Park........ocoveenereincenennns . | Longitude Capital Management Co., LLC........ccovrrreeencereinieereeneieneesereeeeeesenseneens 03/31/2016.... L OO SOUI ISST 108,308 |...covereenee 981,971
000000 00 0|Menlo Special Opportunities FUNd, L.P..........ccccouuririiiiiriisreesseesiein Menlo Park.... .| Menlo Ventures 03/31/2016.... 1 ...150,480 227,108
000000 00 0|Menlo Ventures XIV, L.P Menlo Park.... . | Menlo Ventures 05/31/2017.... 1 ...150,000 1,650,000
000000 00 O|New Leaf Ventures lll, L.P.......ccccoeueiiireieeieeeceeceeeeeee e New York .| New Leaf Venture Partners............cccoeeeeerercveeecceececeeeeaes 11/30/2014.... T e | e 180,000 | .ovveeeeveieeereieeeeiereeeen | e 990,000
000000 00 0|OmegaFundIV,L.P. .| Boston... . | Omega Fund Management... 06/20/2013.... 2,984 ...156,232
000000 00 O0|OmegaFundV,L.P.. .| Boston... . | Omega Fund Management... 04/30/2015.... | coveereeeeeees | et | e 284,853 1,538,283
000000 00 O|ShastaVenturesV,L.P.................... Menlo Park.........ccccocvevevienieienaes . | Shasta Ventures Management 06/27/2016.... T e | e 200,000 [ cvoeererereereeeeeeeeeeens | e 800,000
000000 00 0| Sigma Prime Partners IX, L.P... Menlo Park .| SIgMa Partners........c.ccvveeirireeeneeesee s 05/29/2012.... 1 88,218 278,930
000000 00 O|Summit Partners Venture Capital Fund III-A, L.P Boston o | SUMMIE PAMNETS........voiieii e 06/28/2012.... 1 12,000 259,588
000000 00 O Trinity Ventures XI, L.P. Menlo Park.... . | Trinity Ventures. 04/04/2013.... 1 45,000
000000 00 0| Trinity Ventures XII, L.P. Menlo Park.... . .| Trinity Ventures 10/31/2015.... 1 ...165,000
000000 00 O0|Upfront Growth Fund I, L.P.......... Los Angeles CA.... | Upfront VENLUIES.........coververiieieincesesicieniies 03/31/2015.... 1 6,844
000000 00 O|UpfrontV, L.P... Los Angeles CA.... | Upfront Ventures.. 11/30/2014.... 1 97,251
000000 00 0|Upfront VI, L.P.. . Los Angeles CA.... | Upfront Ventures.. 05/31/2017.... 1 87,581 1,316,271
000000 00 0[US Venture Partners Xl, L.P........cccoiiinmiiiisissiississiesssessssesssssensesesees Menlo Park........ccoueinriniinininns CA.... | US Venture Partners 05/20/2015.... 1 s | oo 250,000 ....1,450,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = Unaffili@ted.......... oo ittt nenes 60,565 | ........ 5,752,518 | oo ([ I 28,026,399
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities FUNG IV, L.P......cc.cooceureriemiiineinereniseenesiseniesieseseens BOStON. ... . [ ABRY Partners, LLC.........coccvevmerrrimeenerieseienisenesseenns 07/31/2018.... 69,004 78,633 | .o 4,352,364
000000 00 O|ABRY Partners VII, L.P. .| Boston... . | ABRY Partners, LLC. 08/10/2011.... 3 14,160 158,741
000000 00 O|ABRY Senior Equity V, L.P.. . | ABRY Partners, LLC. 12/01/2016.... 2 201,938 1,449,904
000000 00 0|Acon Equity Partners IV, L.P o+ | ACON INVESIMENS........ooovveeveoiiiciee et 04/22/2016.... 3 598,444 ....2,427,833
000000 00 O|Ampersand 2014, L.P . | Ampersand Venture Management. e ———————— 10/10/2014.... 3 90,000 | .o | e 540,000
000000 00 0|Beacon Capital Strategic Partners VIII, L.P.........ccoooerrrnnenereseereeseeeeeeneens Boston... . | Beacon Capital Partners, LLC..........ccccovrvmreenrrenerreens 10/31/2017.... 45,000 2,880,000




statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1°€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
000000 00 O|Carlyle Strategic Partners IV, L.P....... Wilmington.... . | Carlyle Group, L.P.......ccoeerreecceeeenne 03/31/2016.... | .cccvveeene 1 203,582 3,253,910
000000 00 O |Columbia Capital Equity Partners VI, L.P . | Alexandria. . | Columbia Capital 07/31/2015.... 680,643 | ... .
000000 00 O|EIF United States Power Fund IV, L.P.......c.cccovvrrvuneene Needham Energy Investors FUNGS...........ccccuvevierieneincniecrseeiees 11/28/2011.... (361,793) 0.234
000000 00 0|EnCap Energy Capital Fund XI, L.P..... . | Houston.... . |EnCap Investments, L.P... 01/31/2017.... ....3,422,608
000000 00 0|EnCap Flatrock Midstream Fund IV, L.P.. Houston. . | EnCap Investments, L. 08/31/2017.... 1,419,116
000000 00 O|Frazier Growth Buyout IX, L.P................. Seattle . | Frazier Healthcare Partners. 12/0172017.... | oo KT IR 705,000 ....4,295,000
000000 00 O0|Frazier Growth Buyout VIII, L.P... Seattle . | Frazier Healthcare Partners................. 09/30/2015.... 3 | e | e 236,000 888,000
000000 00 O|Fulcrum Capital Partners V, LP.... Toronto ... | Fulcrum Capital Parners...........cocvirrireeereereineiseeceeeisessee e esesesneenns 06/11/2015.... 3 14,548 960,693
000000 00 O|Gryphon Partners IV, L.P........... San Francisco............cvveevernienns CA.... | Gryphon INVESLOrS........c..vvuevuriririneieeieeicessieresiein 09/01/2016.... 3 48,549 | ..o 253,714
000000 00 0|Gryphon Partners V, L.P........ San Francisco............euvvrevnrinrenns CA.... | Gryphon Investors 02/28/2018.... 3 | s | e 679,809 2,339,179
000000 00 O|Highbridge Specialty Loan Fund IIl LP... New York NY.... [ Highbridge Principal Strategies 05/06/2013.... 5,889
000000 00 O|MHR Institutional Partners IV, L.P. New York NY.... [MHR Fund Management..............ccocvueunririereiirneinicrininens 06/27/2016.... | ccevne. 1" 62,500
000000 00 O[NGP Natural Resources XII, L.P Irving TX.... |NGP Energy Capital Management.............cocvcreeeunenireeireeseeeeeseesesseeesessssesseesnees 08/31/2017 ... | v | cereeeeneieeeereereeseeeseisenees | cereeneeeeneeeeeens (113,451) 2,812,554
000000 00 0|Resolution Recovery Partners, LP.... New York NY.... | Ranieri Real Estate Partners................... 02/03/2012.... | .ccvvunnne T [OOSR 15 673,277
000000 00 O[SPC Partners VI, L.P......cccocruviirmrieneieisssniesissssesessseenns San Francisco............cvvvrevnrinrenns CA.... | Swander Pace Capital..........co.oerrererernrierriirenesnisisensenns 06/27/2016.... 3| s | e 501,941 [ oo | e 1,802,832
000000 00 0| Starwood Global Opportunity FUN XI, L.P........coeuiiriiriririrneeie e GreenWICh.........ccovveverrcieieiceeine CT.... | Starwood Capital 05/31/2017 ... | eeeeeeeeieeees | ettt | evereee e 420,000 | oo | e 5,461,148
000000 00 0|Warburg Pincus Global Growth, L.P........cccccoeivriiiniinciniineiininein New York NY.... [Warburg, PINCUS LLC........covvuririeiirieieiseeissiseeesisesneenes 09/30/2018.... 72,000 | oo 5,928,000
000000 00 O |Warburg Pincus Private Equity XII, LP New York NY.... [Warburg, PINCUS LLC........ouiiieieieneiscecsissi e 1212112015, | oo | e | e 102,500 1,362,500
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated..........ccooviiiniinniniiisscs ....3,987,020 .49,909,254
4499999. Subtotal - Unaffiliated...........ovurireririeiiiieiieiisiri s nnrienienes . ...9,739,538 . ..77,935,653
LT I OO OO OO PP PO OPOPPPOPPOYPTRPUR SVPPUPPRORPRPRPPRRRPIL 0o X1 s1c ) IFTSTIRRPORRROO 9,739,538 | oo [ 77,935,653
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Summit Partners Venture Capital Fund IlI-A, L.P......... BOStON. ..o, MA. | Return Of Capital........cccccrrrenerenrirrinnes 06/28/2012 | 03/07/2019 | .......... 121,801 | oo | e | s 0 | o [ e 121,601 | i 121,601
000000 00 0|Summit Partners Venture Capital Fund IV-A, L.P Boston . Return Of Capital. .. | 09/30/2015 |02/11/2019 206,192 | oo [ [ 0 [ rovvvererernenns | 000 206,192 | o 206,192
000000 00 0|US Venture Partners XI, L.P.....cccccosiiniinnninnne: . | Menlo Park.. .. | CA.. | Return Of Capital. . | 05/20/2015 | 03/15/2019 | ... 75,780 [0S TN I 0 e [ e 75,780 [ v 75,780 . .
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffili@ted. ........ccoiieiiiiiniirniisisnisisssnssiensssesssssesssssssenes | seneesenes 403,573 | oo (V] [ [ I 0 0 0 [\ 403,573 | ........ 403,573 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O|ABRY Partners VII, L.P. BOStON. ..o MA. | Return Of Capital.........cccccrrrererennrirrinnns 08/10/2011 |03/18/2019 | ............ 13,746 | oo [ v | e (V1 OO PR 13,746 | .......... 13,746 [ oo [ | e (V1 IR
000000 00 0|Angel Oak Real Estate Investment Fund I, L.P............ Atlanta.........oceevereeneris GA.. | Return Of Capital.........ccooervrrrrerirerrnens 10/31/2017 | 02/01/2019 | .......... 835,212 | ..o | e | e (V1 UPORPRORIRN IOV 835212 | ....... 835,212 | oo | e | v (V1 I




statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 19 20
3 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances (Loss) on Investment

CUSIP Identification Name or Description City Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal Disposal Income

000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P.. | New York..........cccccouvunnce . | Return Of Capital.........ccoccrrenerenneiniirnnns 10/04/2011 | 03/25/2019 (V1 ORI IOV 127,231

000000 00 O|Carlyle Strategic Partners IV, L.P............ Wilmington . | Return Of Capital. . |03/31/2016 |03/07/2019 0

000000 00 0| Colony American Homes Holdings Il L.P. . | Santa Monica.. . | Return Of Capital. 01/30/2013 | 02/15/2019 0

000000 00 0|Dyal Capital Partners IV, LP.......ccccoverne New York.... . | Return Of Capital. .. |01/31/2018 |03/07/2019 0

000000 00 O|Gryphon Partners V, L.P........ccccovuenne .| San Francisco. . | Return Of Capital. . | 02/28/2018 |03/22/2019 0

000000 00 0 |Highbridge Specialty Loan Fund Il LP. . | New York . | Return Of Capital. 05/06/2013 |03/22/2019 0

000000 00 O|MHR Institutional Partners IV, L.P....... New York.... . | Return Of Capital. .. | 06/27/2016 |02/27/2019 0

000000 00 O0|New Canaan Funding Mezzanine V, L.P. .| New Canaan... . | Return Of Capital. . | 08/05/2011 | 02/04/2019 0

000000 00 0|Resolution Recovery Partners, LP... . | New York . | Return Of Capital. 02/03/2012 | 02/01/2019 0

000000 00 O |Starwood Global Opportunity Fund XI, L.P.. .... | Greenwich... . | Return Of Capital. . | 05/31/2017 | 02/15/2019 0

000000 00 O |[Summit Partners Growth Equity Fund VIII-A, L.P......... BOStON. ..o Return Of Capital 06/14/2012 [02/19/2019 0 |ioenneinnnnns [ erneennnn00,455 | 10iiii80,455 [ v | | o0 [
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 2,044,201 0 0 2,044,201 0
4499999, SUDTOLAL = UNAFAIIBIEA. ...tttk E 08 1£E1 #2888 L8R E 4R £ £ LRttt | finnens 2,447,774 0 0 0. 2,447,774 0
4899999, TOMAIS....... etttk SEiLEE LRttt | aniie 2447774 | ool 0 ] s (O 0 0 0 0. 2,447,774 0
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statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
38378B M6 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION.......ccoviiininiiinissisininnens | ................ | 03/01/2019........ PAYUP.....ooiiiiiiis s 49,658 49,658 |........ T
0599999,  Total - BONAS - U.S. GOVEIMMENL............ouiviuiievirieiteiiieteteteceeteteeeteteteseeteeeteaetevesae et seesesesesastes  sevetsssessssesesasssssesssesesesssseeeeesesesesssssesssesetesesssses e s etesesessetesssses et s sssesesanses et s sesesesassssessssesesesnsaseesnsesesasassseennsetesanans | eaetesisees 49,658 49,658 | ... 0 XXX oo,
Bonds - U.S. Special R e and Special A
072024 NV 0 |BAY AREA TOLL AUTHORITY. .| 01/08/2019........ VARIOUS 8,410,333 | ..o 5,855,000 | .ooveurerrireiirenirereniseienis 112,525 |1FE .o
3136A8 N5 5 |FANNIE MAE REMICS .| 03/01/2019........ PAYUP.....oooiiiitiiitrce e 72,538 72,538 |........ | PR
3136A8  SM 3 | FANNIE MAE REMICS.......c.ooiiiiiicireieieisseiscisesi s ssssesessssnnenes | oenesessnenenes 03/01/2019........ PAYUP.....ooiiiiiieseiee st 66,747 66,747 |....... T
3136A8  XR 6 [ FANNIE MAE REMICS.......ccoiieiiiiieiiieineiie it .1 03/01/2019........ PAYUP. 168,365 | ..ooovvrveereeiererieiene i 168,365 |........ T
3137BX  R3 8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/28/2019........ JPM SECURITIES-FIXED 7,125,000 | ..o [ e 88,852 | 1.
3137FK KR 6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 02/20/2019........ BK OF NY/MIZUHO SECU........ccoecvriririrernririirs 3,841,623 | oo 24,330 | 1o
3137FL  6X 7 |FEDERAL HOME LN MT 0.01 25JAN32 FRN.......ccecorvvrnrvrirnrinnns .1 03/21/2019........ CREDIT SUISSE FIRST.....cuuiieiiiieeirisinsisssissssssessssssessesssssesssssssssssessssses 7,809,479 | oo 80,622 |1
79467B CM 5 | SALES TAX SECURITIZATION CORP.......couoriiriiiiierismisiessisssssnssnssenssnssssenssnssensens | onrssessnesenes 01/17/2019........ CTGRP GLBL MKTS INC/ 5,000,000 | ..o 5,000,000 1FE
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments...........cveenieens 32,294,085 ...11,162,650 306,329
Bonds - Industrial and Mi:
00206R  HK 1 |AT&TINC .| 02/14/2019........ WELLS FARGO SECS LLC. 957,940 | oo 1,000,000 |........ 2FE
00912X  BF 0 |AIR LEASE CORP. .| 01/07/2019........ UBS SECURITIES LLC 1,898,800 | ..oovvuirieiirieneieiae 2,000,000 2FE
010392  FF 0 |ALABAMA POWER CO .| 02/28/2019 PERSHING & COMPANY.......coeviieriririreriereireeirenes 4,223,668 .3,839,000 1FE....
02209S BE 2 |ALTRIA GROUP INC .1 02/19/2019........ | GOLDMAN SACHS & CO 4,049,480 14,000,000 2FE
03040W AR 6 | AMERICAN WATER CAPITAL CORP .1 01/11/2019 PERSHING & COMPANY........oovviiiiirrinininisnirnes 2,821,941 | i 3,115,000 1FE....
032177  AF 4 | AMSTED INDUSTRIES INC .1 01/09/2019........ WELLS FARGO SECS LLC. 2,371,875 | oo 2,500,000 3FE.
035229 BQ 5 |ANHEUSER-BUSCH COSLLC.. .| 02/20/2019........ PERSHING & COMPANY... 3,422,850 | ..o 3,000,000 2FE
03765H AD 3 | APOLLO MANAGEMENT HOLDINGS LP .1 03/21/2019 VARIOUS 5,068,980 | ....covvrriiirenieis 5,000,000 1FE....
05490T AG 7 |BBCCRE TRUST 2015-GTP. . 01/28/2019........ | WELLS FARGO SECS LLC. 1,802,809 .1,890,000 2FE
05531G  AB 7 |BB&T CORP.......ccovririrrrnreriirrininnes .| 03/26/2019 PERSHING & COMPANY... 5,047,150 | ..o 5,000,000 1FE....
060505 EH 3 |BANK OF AMERICA CORP....... .1 03/01/2019........ BARCLAYS CAPITAL FIX... 5,318,750 | coooevreriereiees 5,000,000 |........ 2FE
065405  AJ 1 [BANK 2019-BNKTB......cocouiiriiieiiiciitinicicinicne s snaes .| 02/04/2019........ WELLS FARGO SECS LLC. 3,000,000 | .eovvveririieeiiereiereenenereineens | e 21,909 | 1FE..ciiiiiiiriinin
084659 AR 2 | BERKSHIRE HATHAWAY ENERGY CO .1 01/14/2019........ EXCHANGE OFFER 1,749,420 | oo 1,750,000 36,558 | 1FE
099724  AH 9 |BORGWARNER INC .1 01/29/2019........ PERSHING & COMPANY... 3,885,205 | ..o 4,310,000
101137 AT 4 |BOSTON SCIENTIFIC CORP.......cooiviieriiieiniisiiresiesiriesie s sisssssesessesssssseens. | eevsesesinenes 02/26/2019........ BANC/AMERICA SECURL.L 5,010,200 | ..ocoorvvrreeeieeis 5,000,000
11134L  AH 2 |BROADCOM CORP/ BROADCOM CAYMAN FINANCE . 02/21/2019........ MORGAN STANLEY & CO.....coouvvriirnireirerneiseiesiseieessienes 2,758,110 | oo 3,000,000
11135F  AB 7 |BROADCOM INC.......oiiuiiiiiiiiiniriaiie i enesesens .| 03/29/2019........ BANC/AMERICA SECUR.L 1,990,500 | oo 2,000,000
126408  GW 7 | CSX CORP......oiieiiiciiirete st .| 01/25/2019........ U.S. BANCORP INVESTM 1,017,450 .1,000,000
161175  BR 4 | CHARTER COMMUNICATIONS OPERATING LLC/C....ccvvvrrnee. .1 01/14/2019........ DEUTSCHE BANC/ALEX B.......oovviiieiieieieiseierenincins 1,998,700 .2,000,000
19458L  BD 1 |COLLEGIATE FUNDING SERVICES EDUCATION LO.......ccovueiierniiirinererneineirernns [ evrrereeerenes 03/19/2019........ JPM SECURITIES-FIXED......coeviiiriiierinriereisriesieereesssesesiseissenes 2,276,008 | ... 2,436,677 | oo 17,491 [1FE..iii
20030N  BE 0 |COMCAST CORP .| 01/24/2019........ WELLS FARGO SECS LLC.......vvvvericriricireirnns 3,066,060 | ... 3,000,000 1FE....
22304L  AA 8 |COVEY PARK ENERGY LLC / COVEY PARK FINAN .| 03/29/2019........ JEFFERIES & COMPANY,,......tiiiimiiieiieriieeiesissisesie st esissesessesssesssenes 1,888,830 | .ooovveiieiieiia 2,031,000
22822V AM 3 | CROWN CASTLE INTERNATIONAL CORP. .1 01/29/2019........ JPM SECURITIES-FIXED... 2,996,820 | ..o 3,000,000
233331 AJ 6 |DTE ENERGY CO. .1 01/09/2019........ PERSHING & COMPANY... 1,376,867 | ..o 1,165,000
233851 DT 8 | DAIMLER FINANCE NORTH AMERICA LLC .1 02/19/2019 CITIGROUP GLOBAL MKT 1,995,180 .2,000,000 |........ 1FE
24703D  AZ 4 |DELL INTERNATIONAL LLC / EMC CORP .| 03/06/2019........ | JPM SECURITIES-FIXED... 1,994,860 .2,000,000 2FE.
254687 DA 1 |WALT DISNEY CO/THE .1 03/20/2019........ NON-BROKER TRADE, BO.... 1,078,022 ....832,000 |........ 1FE
254687 EQ 5 |WALT DISNEY CO/THE .1 03/20/2019........ NON-BROKER TRADE, BO.... 4,017,420 | oo 3,000,000 |........ 1FE
29278N AN 3 |ENERGY TRANSFER OPERATING LP .1 03/22/2019........ EXCHANGE OFFER 992,442 | ..o 1,000,000
30289H AG 6 | FREMF 2016-K55 MORTGAGE TRUST.... .| 02/22/2019........ PERSHING & COMPANY.......covvrireriririrerirereiiererenes 3,631,974 | oo 3,785,000 .
302971 AR 7 |FREMF 2019-K88 MORTGAGE TRUST.... .| 03/01/2019 BANC/AMERICA SECUR.L 6,354,531 .6,250,000 1FE...




statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
302972 AS 3 | FREMF 2019-K89 MORTGAGE TRUST .....cvtuiriiiiinriisisseiesssiseesissssssensessssnens | sossesessnssnes 03/13/2019........ CITIGROUP GLOBAL MKT......ccovvvriririerinireirerierinienes 5,054,335 | ..o 5,000,000 | ..o 12,312 [1FE. e
30297TH  AG 6 | FREMF 2018-K081 MORTGAGE TRUST.......coiiiiieriiiririeseiseievssieeesieinssesiens | sveevinsinsenes 02/08/2019........ BANC/AMERICA SECUR.L 1,562,825 | ..o 1,570,000 | ..o 1,999 | 2FE...oiiiiiie
33767B  AC 3 |FIRSTENERGY TRANSMISSION LLC .| 03/25/2019........ JPM SECURITIES-FIXED 1,996,420 | .o 2,000,000 |........ 2FE.
35137L AE 5 |FOXCORP .| 01/25/2019........ CITIGROUP GLOBAL MKT 2,077,900 | ..o 2,000,000 | .oooovoiiriiene s 1,239 | 2FE ..o
361448 BE 2 |GATX CORP .1 01/29/2019........ BANC/AMERICA SECUR.L 998,360 | ..o 1,000,000 |........ 2FE
378272 AV 0 | GLENCORE FUNDING LLC....... .1 03/05/2019........ JPM SECURITIES-FIXED.......cccvniiiiriieirinieieiinsissssisissssesessssens 1,993,420 | ..o 2,000,000 |........ 2FE
38141G WZ 3 | GOLDMAN SACHS GROUP INC/THE..........covivriiniierniiniiesissiseissisesseiseienissisessesinns | seeerissinnenes 01/25/2019........ GOLDMAN SACHS & CO 989,230 | .o 1,000,000 | oo 10,323 [1FE .o
404119 BV 0 [HCAINC .| 01/24/2019........ CREDIT SUISSE FIRST.....couiiiiiiiriiintieeissieisssiese i 2,027,500 | ..o 2,000,000 13,139 [2FE...c.oioiivicii
40573L AW 6 | CIGNA CORP. .| 01/2412019........ WELLS FARGO SECS LLC.......ccovvvirerrirricirens 2,034,600 | ..o 2,000,000 | ........... 35,661 | 2FE
42809H AD 9 |HESS CORP .1 01/31/2019........ JPM SECURITIES-FIXED......ccevriiriiierieriereiinriesineiessssisessnissens 2,896,200 | ..o 3,000,000 | coooerreirrereriereerereniee 78,867 |3FE....coieiricine
44701Q BE 1 |HUNTSMAN INTERNATIONAL LLC.. .| 02/27/2019........ BANC/AMERICA SECUR.L 988,700 | ..o 1,000,000 |........ 2FE
46051M  AF 9 |INTERNATIONAL TRANSMISSION CO . 03/22/2019 PERSHING & COMPANY... T12,753 | oo 670,000 3,529 | 1FE
46639) AK 6 |JP MORGAN CHASE COMMERCIAL MORTGAGE SECU . 02/22/2019........ | DEUTSCHE BANC/ALEX B 5,163,750 .......5,100,000
46642K  AC 6 | JPMCC RE-REMIC TRUST 2014-FRR1.......ovviririiriiiiinniieriesesseissisesie s eeens .| 01/17/2019........ BANC/AMERICA SECUR.L 2,881,758 | oo 3,000,000
48128Y  AY 7 |JPMCC COMMERCIAL MORTGAGE SECURITIES TRU.. . 02/15/2019........ JPM SECURITIES-FIXED... 4,250,205 | ...oovoiiic s
482480 AH 3 |KLA-TENCOR CORP. .| 03/13/2019........ JPM SECURITIES-FIXED... 1,985,560 | ..o 2,000,000
48250A  AA 1 |KKR GROUP FINANCE CO Ill LLC .| 02/28/2019 PERSHING & COMPANY.......coeviieriririreriereireeirenes 2,979,600 3,000,000
487836 BW 7 |KELLOGG CO .1 01/15/2019........ | CANTOR FITZGERALD & 3,090,781 .3,130,000
49326M  AA 3 |[KEYCORP CAPITAL I......cocvvvnee. . 03/22/2019 UBS SECURITIES LLC.......oveiiiiiiciieisisieisiinnes 2,047,500 2,250,000
512807 AT 5 |LAM RESEARCH CORP .| 02/26/2019........ BANC/AMERICA SECUR.L 5,065,900 | ...corevrriierieieeienis 5,000,000
524660 AZ 0 |LEGGETT & PLATT INC .| 03/04/2019........ JPM SECURITIES-FIXED.........covtririririmrirrisiieisiesiesssesesseiessies 1,987,820 | oo 2,000,000
524901 AR 6 |LEGG MASON INC .1 01/30/2019 STIFEL NICHOLAUS &C... 3,809,040 | .o 4,000,000 | oo 10,000 [2FE......cccovvviirernnines
53117C AT 9 |LIBERTY PROPERTY LP .1 01/22/2019........ | CITIGROUP GLOBAL MKT. 1,994,840 .2,000,000 2FE.
532457  BU 1 |ELILILLY & CO .| 02/20/2019 DEUTSCHE BANC/ALEX B.... 1,987,560 .2,000,000 |........ 1FE
548661 AK 3 |LOWE'S COS INC A .1 03/29/2019........ PERSHING & COMPANY... 3,628,290 | ..o 3,000,000
548661 DE 4 |LOWE'S COSINC......cccovvvrvrrnrrernrinririrrsninns .1 01117/12019........ DEUTSCHE BANC/ALEX B 2,227,550 | oeooiiiiieeeeae 2,500,000
548661 DP 9 |LOWE'S COS INC .1 01117/2019........ DEUTSCHE BANC/ALEX B.......coovvirrieieeiereineiererineinas 2,309,575 | ..o 2,500,000
571748  BJ 0 |MARSH & MCLENNAN COS INC.. .| 01/08/2019........ GOLDMAN SACHS & CO 2,996,790 | ..o 3,000,000 |........ 1FE
595112 BN 2 |MICRON TECHNOLOGY INC.......ccoovirriiiierriiiiieiisiseiesieinsieierissisesesssseessssseens | coeresessnnnes 02/06/2019........ CREDIT SUISSE FIRST.....oouiieiiiiieiiiieeieieisesieesissiesissssesessesssssesie s 3,019,860 | ..o 3,000,000
63939N  AD 5 |NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .| 01/08/2019........ BAIRD ROBERT W & CO, 14,779,219 | oo 15,375,000
65473P  AG 0 [NISOURCE INC......cccoruvemrrrrimrrirerirenes .| 03/04/2019........ GOLDMAN SACHS & CO 2,428,125 | oo 2,500,000
666807 BP 6 | NORTHROP GRUMMAN CORP. .1 01/03/2019........ CITIGROUP GLOBAL MKT 1,833,360 .2,000,000
68233) BG 8 |ONCOR ELECTRIC DELIVERY CO LLC .| 01/24/2019........ EXCHANGE OFFER 1,498,391 .1,500,000
690742  AB 7 | OWENS CORNING........coorirriiirieririreiiseie e essensenane | coesesessssanes 03/05/2019........ JEFFERIES & COMPANY ..o sssssessessessensenes 3,309,080 | ..o 3,000,000
709599  BE 3 |PENSKE TRUCK LEASING CO LP/PTL FINANCE..... .1 01/22/2019........ JPM SECURITIES-FIXED 997,320 | ..o 1,000,000
718172 BD 0 |PHILIP MORRIS INTERNATIONAL INC.... .| 01/15/2019........ CITIGROUP GLOBAL MKT 2,909,040 | .o 3,000,000
75884R  AY 9 |REGENCY CENTERSLP.......cccco.u. .| 02/25/2019........ WELLS FARGO SECS LLC.......ocovrriecrrricririrnne 1,993,220 | .o 2,000,000
773903 AJ 8 |ROCKWELL AUTOMATION INC .| 02/27/2019........ BANC/AMERICA SECUR.L 3,993,880 | ..o 4,000,000
78409V AN 4 | S&P GLOBAL INC.......covvieerrercirerirererinienas .| 01/04/2019 CREDIT SUISSE FIRST.....couiiiiieeirieieeinereisesienesissiesisssssesesssessssesse s 1,850,204 .1,850,000
78448P  AE 0 | SMB PRIVATE EDUCATION LOAN TRUST 2015-A.. .| 01/08/2019........ | RBC CAPITAL MARKETS 7,350,000 .7,500,000
78448R  AE 6 | SMB PRIVATE EDUCATION LOAN TRUST 2015-C.. .| 02/06/2019........ JPM SECURITIES-FIXED.......ccooviiieiiieiieiiiisnissississsieisnisins 4,453,087 | . 4,505,000
797440  BP 8 | SAN DIEGO GAS & ELECTRIC CO .1 01/22/2019........ FTN FINANCIAL SECURI..... 1,896,301 | oo 2,075,000
806851 AH 4 | SCHLUMBERGER HOLDINGS CORP... e .1 01/28/2019........ JPM SECURITIES-FIXED.......ccovuriiiriieirieieierissessssisissssesssssens 2,997,960 | .o 3,000,000
832248 BB 3 | SMITHFIELD FOODS INC......cvouiiuriiieiieireiieiinriesiesssesesiessesssssessesssseessssssesesssenens | sossesessnssnes 03/28/2019........ GOLDMAN SACHS & CO 3,018,630 | ..o 3,000,000
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854502  AJ 0 | STANLEY BLACK & DECKER INC........coririiiiiiierniieierisisseesieisssssienssssssesssies | sossesessnssnes 01/28/2019........ PERSHING & COMPANY.......comriiiriireririererinien 5,230,200 | ..o 5,000,000 | ..o 56,583 | 1FE.....coivieiiiriiin
855244  AH 2 | STARBUCKS CORP........cotiiiiiiiieiiicieie s ssiesisssssssenins | soesesessossanes 03/28/2019........ U.S. BANCORP INVESTM AA1T110 | e 4,500,000 | ......... 56,975 | 2FE

87305Q CN 9 |TTXCO .1 01/11/2019........ CITIGROUP GLOBAL MKT 997,880 | ..o 1,000,000

875127 AW 2 |TAMPA ELECTRIC CO .| 03/04/2019........ PERSHING & COMPANY 3,276,336 | .o 2,800,000

875127 BC 5 | TAMPA ELECTRIC CO .| 02/05/2019........ PERSHING & COMPANY... 1,975,100 | oo .2,000,000

886546 AD 2 |TIFFANY & CO .1 03/27/2019........ PERSHING & COMPANY... 836,424 ....900,000 | ...

89175M  AB 9 | TOWD POINT MORTGAGE TRUST 2018-3 01/30/2019........ CITIGROUP GLOBAL MKT........ovveinrireriniisiireninnanes 8,307,848 | ... 8,448,000 |........ 1FE

89175M  AE 3 | TOWD POINT MORTGAGE TRUST 2018-3 .1 01/30/2019........ CITIGROUP GLOBAL MKT 7,703,109 8,029,165 | ........ 1FE

89176E  AB 6 | TOWD POINT MORTGAGE TRUST 2018-1 .1 01/30/2019........ CITIGROUP GLOBAL MKT 7,620,056 | . .8,000,000 |........ 1FE

898813 AQ 3 |TUCSON ELECTRIC POWER CO......... .| 02/05/2019........ PERSHING & COMPANY... 2,136,320 | ..overieeieeee e 2,000,000 | coooverrerirerenierere e 18,322 [1FE ..o
90276Y  AF 0 |UBS COMMERCIAL MORTGAGE TRUST 2019-C16 .| 03/28/2019........ UBS SECURITIES LLC C... 4,828,013 | oo | s 27,696 | 1FE

90931E  AA 2 |UNITED AIRLINES 2019-1 CLASS A PASS THRO s . 01/28/2019 CITIGROUP GLOBAL MKT.......ccovrererirerinrirerenireres 3,000,000 | oo 3,000,000 |........ 1FE

92277G  AQ 0 |VENTAS REALTY LP.... .| 02/20/2019........| VARIOUS 6,021,540 .6,000,000

92936U AE 9 |WP CAREY INC .| 02/13/2019........ PERSHING & COMPANY........ccovvuirinrrirrierirerireenns 1,967,160 | . .2,000,000

94973V BB 2 |ANTHEM INC .| 01/24/2019........ CREDIT SUISSE FIRST.....coiiueiiriciiirieeinsiessssisesesissiesseseseesenssneees 1,971,520 | oo 2,000,000

95040Q AH 7 |WELLTOWER INC .| 02/13/2019........ WELLS FARGO SECS LLC.......ovvevrrrrrirerirerirenne 995,550 | .o 1,000,000

958254  AD 6 | WESTERN MIDSTREAM OPERATING LP .| 03/26/2019 VARIOUS 2,824,570 3,000,000

962166 BR 4 | WEYERHAEUSER CO........ .1 01/18/2019........ | CANTOR FITZGERALD & 3,356,024 .2,746,000

962166  BX 1 |WEYERHAEUSER CO........ .1 02/21/2019 GOLDMAN SACHS & CO 994,620 1,000,000

98978V AP 8 [ ZOETIS INC....ucorriiiierceiiitiesise ittt | eeseessanenenes 01/25/2019........ JPM SECURITIES-FIXED......ccoviiiiriiieiririreieiinsiesinsicsssnisesssiesens 983,650 | oo 1,000,000

68327L  AC 0 |ONTARIO TEACHERS' CADILLAC FAIRVIEW PROP, A 01/28/2019........ GOLDMAN SACHS & CO 2,995,860 | ...oovvriiieieen 3,000,000 |........ 1FE

03759C AL 4 |APIDOS CLO XXIV......... 03/06/2019. NOMURA SECURITIES/FI 3,009,900 | ..o 3,000,000 | coooverviririreriereeree e 17,840 [1FE ...
03938L  BA 1 |ARCELORMITTAL. 03/06/2019........ | CITIGROUP GLOBAL MKT. 1,994,300 .2,000,000 2FE.
04015W AU 8 | ARES XXXIX CLO LTD.. 03/15/2019. JPM SECURITIES-FIXED 4,600,000 4,600,000 |....... 1FE
04015W  AY 0 | ARES XXXIX CLO LTD.. 03/15/2019........ JPM SECURITIES-FIXED... 7,000,000 .7,000,000 |........ 2FE.

14686A AE 9 |CARVALCLOIILTD D.... 02/01/2019........ JPM SECURITIES-FIXED... 4,000,000 | . 14,000,000 |........ 1FE

56844A  AE 9 [ MARINER CLO 7 LTD...couiuiiiiieiiieririesiesieisssisese st sesessenenes D... 03/29/2019........ CITIGROUP GLOBAL MKT......ccovvuererirerinrineererirennes 5,500,000 | ...coorevrririeneieenenis 5,500,000 |........ 1FE

65559C  AA 9 |NORDEA BANK ABP........ccccovrrmivrvirnrinnnns D.... 03/19/2019........ GOLDMAN SACHS & CO 2,000,000 | ..o 2,000,000 |........ 2FE

87089N  AA 8 | SWISS RE FINANCE LUXEMBOURG SA........ccooirmiirieiierniseresesissesesiessesesesenes [ DI 03/26/2019........ BANC/AMERICA SECURL.L 3,000,000 | ..o 3,000,000 |........ 1FE
88606W  AA 0 | THUNDERBOLT AIRCRAFT LEASE LTD.......... D... 01/23/2019........ CREDIT SUISSE FIRST.....coiiieiiiieiiiiisinsieissiesessssienseseseeesssnenes 4,160,737 4,136,499 | 4,840 |1FE...oviirirers
980236 AQ 6 |WOODSIDE FINANCE LTD.............. D... 02/25/2019........ CITIGROUP GLOBAL MKT.......cvorrirrirrierirerireenns 1,996,340 .2,000,000 |........ 2FE.

98313R AD 8 |WYNN MACAU LTD....otririiieiiiieeieiistiesiesieesesisese s seenins D... 03/13/2019........ GOLDMAN SACHS & CO 1,919,400 | oo 2,000,000 | ... 50,111 |4FE

98878C  AC 0 |Z CAPITAL CREDIT PARTNERS CLO 2018-1LTD D.... 03/01/2019........ PERSHING & COMPANY......ociiiiiiriniricrinisersninsinns 9,840,000 | . 10,000,000 | oo 70,067 |1FE...oiiiiiiiiinnns
3899999. Total - Bonds - Industrial and Miscellaneous. s OO OO OO OO POl [FFTOPPO PSPPI 341,688,828 | ..o 329,588,341 | oo 1,722,805 |........... PSS S

Bonds - Hybrid Securities

064058  AF 7 |BANK OF NEW YORK MELLON CORP/THE . SRR 01/07/2019........ BANC/AMERICA SECUR.L 1,805,000 | oo 2,000,000

46625H HA 1 |JPMORGAN CHASE & CO.......... .| 02/28/2019........ BARCLAYS CAPITAL FIX....oooiverriernrineieririiens 7,999,550 | ..o .7,940,000

629394  AA 5 | INTC CAPITAL Lottt .1 03/12/2019........ CANTOR FITZGERALD & 570,253 ....614,000

69352P  AC 7 |PPL CAPITAL FUNDING INC .| 03/25/2019 BANC/AMERICA SECURL.L 920,000 | oo 1,000,000

86800X AA 6 |SUNTRUST PREFERRED CAPITAL I... .1 03/15/2019........ | BLAIR WILLIAM & COMP. 4,476,645

29250N  AS 4 |ENBRIDGE INC .1 03/01/2019........ JEFFERIES & COMPANY ... ssssssnses 2,797,500

4899999. Total - Bonds - Hybrid SECUMHIES. ......cvuiiieeiiiiiirisiiicisisi s 18,568,948 ...20,185,000 114,732

8399997. Total - Bonds - Part 3......... . e | e s 392,501,519 | . .360,985,649 | ..o 2,143,866

8399999, TOAl = BONMMAS. ... erietttieeeste st ses stk E e E e E o0 f R R eEE R e 1 £E1eEEeEEoEEoEE e R e EoEE e E oL E A EE L EE £ E SR EE R EE LR E LR E SRR E 4L E R L E e R f R LR LR R E L E e R E R R eE e E bR e eebenE R enE e e bRttt et | fereent sttt 392,501,519 | oo 360,985,649 | ...oiiiiinincnen 2,143,866

Preferred Stocks - Industrial and Mi
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081817 10 0 |BENEFITS STREET PARTNERS REALTY TRUST PR......cccvvviiiiniierniieinsiersnieens | onveernsienes 01/30/2019........ NON-BROKER TRADE, BO........ccviieiiiiiiiiieeriiisisiessssssesesssssssesesssssssssesens | snsesessssnsens 1,000.000 5,000,000 | ....oorvreriiiiiniieineeenneiens | s RP2FEU.......ccovvrnee
65339K 86 0 | NEXTERA ENERGY CAPITAL HOLDINGS INC......cooiiiiiiiiiiiiisiniisnisenisnissssnssissness | conrrnssneenes 03/06/2019........ MERRILL LYNCH PIERCE.......c.oiiiiiiiiiiniisisisisissisensnsssisnssnssnsssessnssnssnens | oonmsnsssssenssssenssnssessses 120,000.000 3,000,000 | ..o | s RP2FEL
8499999. Total - Preferred Stocks - Industrial and Miscellaneous.......... 8,000,000 XXX 0 XXX..
8999997. Total - Preferred Stocks - Part 3, 8,000,000 XXX 0
8999999, TOHAl = PTEIEITEA STOCKS. .........cvevieceevieceeteiieetete ettt ettt s et et et eaesessaetases  eattesessssesesssassessssssesesassesesaesesesesasaesessesesetesseseses e seses s sesesesses et et esset et s seses et ssesesasset et s esesesssesesassetetesssetasnsesetasasasses | asesessesaran 8,000,000 XXX 0
Common Stocks - Industrial and Miscell
00123Q 10 4 |AGNC INVESTMENT CORP.......ovviriiiiieieiiniiesiiisiesisssesssiesesissesessesssesessesnssns | soesesessensnes 03/21/2019........ WELLS FARGO SECS LLC.......vuiiiiireiiireiesiriesieisiesie e | evierississsessssessssesssssns 410,000.000 | ..ovoovverrrierrnirienienenas 7,279,897 XXX
00206R 10 2 |AT&TINC .. | 03/11/2019........ WELLS FARGO SECS LLC ettt | e 67,000.000 | .ooverreeeireriiceeies 2,027,387 XXX
035710 40 9 |ANNALY CAPITAL MANAGEMENT INC .. | 03/08/2019. WELLS FARGO SECS LLC.......ciiiiiiriieieisiseerisissiesiessesssiesssisseesisniane | eevsssssisesississsessssssnesnens 50,000.000 508,280 XXX
55910K 10 8 | MAGENTA THERAPEUTICS INC .. 1 03/19/2019........ MERRILL LYNCH PIERCE..........coiiiniiinineineinsieissiseiesinsiessesssssesiesssssnens | sonseerssinsens 7,770.000 125,486 XXX
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP .. | 03/07/2019........ WELLS FARGO SECS LLC....c.ovueiriiinireieiesissiesisisssssssessssssienssssssssesssssns | aviersnssessessssssssssnssens 200,000.000 3,293,740 XXX
76029N 10 6 |REPLIMUNE GROUP INC..... .. | 02/11/2019. MERRILL LYNCH PIERCE I 6,749.000 91,651 XXX
828806 10 9 | SIMON PROPERTY GROUP INC. .1 03/22/2019........ WELLS FARGO SECS LLC......o ittt nssisssessssine | evessssiessssssssessesseseesenn 23,000.000 | .oooverrericirerieiceeiens 4,097,182 XXX
90187B 40 8 | TWO HARBORS INVESTMENT CORP.........cccsiiiiiirimiriiiininssisisnissessenssssisssissnssssees | sosnreneninnes 03/11/2019........ WELLS FARGO SECS LLC.....cotiiiiiiiiiiinississsiissmisnisenessesssnssssssssssensenssens | ossssessenssssssssnesssssssssnens 70,000.000 | ..o 981,120 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneou: 18,404,743 XXX 0
9799997. Total - Common Stocks - Part 3........cccoeviviniieniinns 18,404,743 XXX 0
9799999. Total - Common StockS........cvvweirererniinnenes 18,404,743 XXX 0
9899999. Total - Preferred and Common Stocks... .. 26,404,743 XXX . 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS. ..........iuiiiiiiiiiiieiisisissi et eesebssssenesess s sas b8 8 0840808484080 480808 E 8000 nee | ehbese et ss b es bbb b st enes st | bnbansssssinsssnesessensneses o 418,906,262 XXX 2,143,866
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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NAIC

F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market

CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)

Bonds - U.S. Government

FDIC GUARANTEED NOTES TRUST

30250W AB 9 [2010-S2 .. 1 03/29/2019. | PAYDOWN......cooermmrrmirrerirerereenns 54,806 54,806 54,867 (60) (B0) [ oo | verervrrrnenenDAB0B [ o v | 0 [, 275 | 07/29/2047.

36183R N6 6 |GINNIE MAE | POOL.. .1 03/01/2019. [ PAYDOWN.....outvmrirreriiireriniinines | revenerserenirerssineees | vvereriees 38,920 | oo 38,920 | .coovvenen 39,747 (806) (806) | ovoveverieciins [ errrinneenn 38,920 | i | e [0 | 266 | 09/01/2037.

36296Q RJ 0 |GINNIE MAE | POOL.. ... |.. | 03/01/2019. | PAYDOWN... 21,348 21,348 20,337 835 835 | cooereeeeierens | errererenenn 21,388 | e | e | o0 | i 169 |04/01/2039.
GOVERNMENT NATIONAL MORTGAGE

383750 SC 5 |ASSOCIATION .. 1 03/01/2019. | PAYDOWN......ovvrrrrvrrirneierinnieenes e | e | | s 18,850 | oovovvrrirene 13,827 | oo (54) (54) [ v | e [ | e | e (V1 I 282 | 11/01/2064. [ 1......ccevvnnee
GOVERNMENT NATIONAL MORTGAGE

38378N XK 4 [ASSOCIATION ..103/01/2019. | PAYDOWN... 36,168 (73) (73) 06/01/2048.
GOVERNMENT NATIONAL MORTGAGE

38378X PE 5 |ASSOCIATION .. 1 03/01/2019. | PAYDOWN......cooervrrvnrirerirerireenns 69,321 | oo 37471 | s (656) (B56) | vvvveveerrncrenes [ eenerrerieeineisnsnines | cererseeseninnens | serseninssenins | e 0| e 1,722 [ 01/01/2056. | 1.......covvvenee
UNITED STATES TREASURY INFLATION

912828 2L 3 |INDEXED .| 03/11/2019. | VARIOUS [EOTUTRRTURRRIN PP 43,063,028 | ... 44,180,740 | .....42,701,318 | ......... 43,859,368 | ..(1,093,060)| ......... 12,271 | oo | e (1,080,789) [ ..ovvvvrerrerns | cerreens 42,778,579 | oo | e 284,449 | ... 284,449 | ... 106,863 | 07/15/2027. [ 1.....c.cvveerne
UNITED STATES TREASURY INFLATION

912828 K3 3 |INDEXED .. | 03/04/2019. | JEFFERIES & COMPANY,.....covvvwe | vornrennninnirnnnneninns | e 10,651,852 | ... 10,731,500 | .....10,567,269 10,674,602 | ....... (65,400) .. I (48,525)]| ... 210,626,076 | ...ooovvvnviinns [ e 25,776 | ......... 25776 | ......... 5,233 | 04/15/2020. | 1.....ocovvnves

0599999. Total - BONdS = U.S. GOVEIMMENT. ....vuiieiiteiiseisisiissis st eetsesssssessses sttt | snnes 53,829,954 | ... 55,027,314 | .....53,507,877 54,712,949 | ..(1,158,460)| ........28,332 | ..coooeeeel0 [ s (1,130,128) | ... 53,519,729 | ..o 0 | e 310,225 | ....... 310,225 | ..... 115,394 XXX XXX

Bonds - U.S. Political Subdivisions of States
LEXINGTON COUNTY SCHOOL

529063 NU 9 |DISTRICT NO 1/SC ..102/01/2019. | CALL 100. JSTTRRO PR 5,085,000 | ...... 5,085,000 | ...... 5,138,087 | .ooovvnne 5,085,276 | ...covvvrirrrrinns (276) (276) 5,085,000 | vvuvvrevrririns [ ervrernnieienes | e 0 ... 167,805 | 02/01/2034. [ 1FE............

702282 LQ 5 | PASADENA UNIFIED SCHOOL DISTRICT .. | 03/28/2019. | PERSHING & COMPANY........cccouvwe [ onmrrrnnernsenininninns | ovnens 6,179,910 | ....... 6,100,000 | ....... 7,129,225 ...6,386,346 | ..o [ e (122,851) e (122,851) 6,263,495 | ..o s (83,585) | ........ (83,585) | .....284,382 | 08/01/2029. | 1FE............

2499999. Total - Bonds - U.S. Political SubdiviSions Of SEALES. .......iriiriins orriririisiinsissesississsns st sensessssnsssisnes | seoae 11,264,910 | ..... 11,185,000 | .....12,267,312 11,471,622 | o0 | (123,127) ] v s (123,127) | oo [ 11,348,495 | ..o 0 ... (83,585) | ........ (83,585) | .....452,187 XXX XXX

Bonds - U.S. Special Revenue and Special A t

3128PK  WJ 9 |FREDDIE MAC GOLD POOL..........couvernec. .. 1 03/01/2019. | PAYDOWN......coovermmrvrirrerirerireenns 54 | s 15,754 | .00 15,301 | i, 15,572 | vveeererieneis | e 182 L7 I IS LI £7: 20 IS I 05/01/2023. | 1..cocvvnrernes

3128PL AW 2 |FREDDIE MAC GOLD POOL.. . 103/01/2019. | PAYDOWN.........ovvrrrvrrnriernnineirenns [ ovrnerennnnsnnnens | covvennnnnnd 453 | i 7453 | oo 1,400 | e TA28 | oo | e 25 25 7,453 06/01/2023.

.| 03/01/2019. | PAYDOWN...

3136AT X2 5 |FANNIE MAE-ACES.... (80) (80) 07/01/2028.
FREDDIE MAC MULTIFAMILY

3137AJ) MG 6 |STRUCTURED PASS .1 03/01/2019. | PAYDOWN........oovorrinrinririinnns 25,707 | oo 10,750 | ..o (413) (413) | oo s | v | s | 0 | s 774 110/01/2021. [ 1.
FREDDIE MAC MULTIFAMILY

3137AT RX 2 |STRUCTURED PASS .. 1 03/01/2019. | PAYDOWN.......cvvvvrrinirierirerirnnns et [ e | | 42,595 | ..o 22,350 | .o (646) (846) | ovoovverrerins [ e | e | s | e 0| e 1,411 05/01/2022. [ 1......ccevveuee
FREDDIE MAC MULTIFAMILY

3137AW QJ 7 |STRUCTURED PASS .1 03/01/2019. | PAYDOWN.......oovvvvrrinirierireriiens et [ e | | 15,711 | i 8,899 | ..o (240) (240) | covooiriciins e | e | s | (VI IO 500 |08/01/2022. | 1.........ccoceuce
FREDDIE MAC MULTIFAMILY

3137B1  UH 3 |STRUCTURED PASS .. 1 03/01/2019. | PAYDOWN........coevvirinriniiriens 33,352 | oo 16,731 | i (403) (403) | covooiriiciins [ e | e | s | e 0 | i 857 |01/01/2023. | 1........cceeeuce
FREDDIE MAC MULTIFAMILY

3137B7 N2 1 |STRUCTURED PASS .. 1 03/01/2019. | PAYDOWN........coovvrriiriiniiriiens e [ | | . 13,769 | oo TH4T | s (145) (145) | oo e | e | s | s 0 | i 323 [ 10/01/2023. | 1......covvveeee
FREDDIE MAC MULTIFAMILY

3137B8 G5 0 |STRUCTURED PASS .. 1 03/01/2019. | PAYDOWN........oovvrririniiriinens e [ | | 9,168 | oo 5126 | .o (96) (L1 RSSO SOOI OSSO DURSUOROO I (V1 IR 219 [ 01/01/2024. | 1................
FREDDIE MAC MULTIFAMILY

3137BA HB 1 |STRUCTURED PASS .. 1 03/01/2019. [PAYDOWN.........coomvvrriirrinnienas e [ s [ | 172,621 | oo 72,580 | .oovvcieiins (752) (U472 ) OO OO ORI IR (SRR [V [P 4,978 |01/01/2021. | 1..ccvvvvvnncs
FREDDIE MAC MULTIFAMILY

3137BB BE 9 |STRUCTURED PASS .1 03/01/2019. | PAYDOWN.......covvvvrriniricrieriens et [ | | . 14,754 | oo 8AT1 | oo (152) (152) | cvvvrevnriieiiins e | v | s | e, (VI I 346 |03/01/2024. [ 1................
FREDDIE MAC MULTIFAMILY

3137BH XK 8 | STRUCTURED PASS .1 03/01/2019. | PAYDOWN.......oooevorrinrierieriens revrinsensssenns [ s | | 10,400 | ..o TATS | (109) (109) | covoevrriieiiies e | e | s | o 0 | 253 | 01/01/2025. | 1.........cc0euce
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F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS . 103/01/2019. | PAYDOWN........cvrrvrirrrernirrienns e | e | | s 13,086 | ..oovvrrieinnn 9478 | oo (175) (175) [ ovveererrrirrees [ e | e [ oo | e (1 I 416 |08/01/2025. | 1.....cconverec.
FREDDIE MAC MULTIFAMILY
3137BN GU 2 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN......ocoomriririiiricries revrneennsnsieesenes | e | s | 9,431 | oo 6,981 | oo 91) (91) [ e | e [ | e | e (V1 IO 223 | 01/01/2026. | 1.........ccc..c.
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN......cocvomrerirrinerienines revnreesnsee s | e | e | s 9,237 | oo 7,785 | oo (92) (92) [ 1onerrenerrenen | revrrrierienieeirenis [ erveeineenneriens | oreeserienienes | e (V1 IO 240 |08/01/2026. [ 1........coceenee
FREDDIE MAC MULTIFAMILY
3137BS P9 8 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN......cocvorrerrriernerierinenes revernreesinsnenenes | s | e | 7,593 | oo 6,045 | oo (65) ((672) ) SOOI OTOTUOSTONN BURSTIRRIOROROIS DUPURTRRTORPOR ISR (1 IO 166 | 08/01/2026. | 1.......cvvvnee
FREDDIE MAC MULTIFAMILY
3137BY PS 3 |STRUCTURED PASS .| 03/01/2019. | PAYDOWN.... (356) (356) 04/01/2024. | 1.
FREDDIE MAC MULTIFAMILY
3137FA RG 5 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN......coorrvrririinnrierirenes 65,523 | ...... 52,031 | oo (60) (B0) [ oo | v e | | e 0| e 1,968 |07/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN.......ocoomirrirriinirreries revrnrennsnsieesenes | e | | 2,358 | oo 2,061 | oo (18) (18) [ oovererereireeien | e e | oreeseiiessienes | eeeseesissiiennd (U1 IO 48 [07/01/2027. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FC  JM 7 |STRUCTURED PASS .1 03/01/2019. [ PAYDOWN.....cocoomrvrirriinericnines revneensnsieesenes | e | s | 1,495 | oo 1,353 | i (1) (1) ] e | e [ | oreeseriesieees | eeesereeeiend (U1 I 29 | 11/01/2027. | 1.
FREDDIE MAC MULTIFAMILY
3137FG  ZV 0 |STRUCTURED PASS . 103/01/2019. [ PAYDOWN......cocvorrerrrieerierinenes revenreesinsnenenes | s | e | 3,189 | oo 3,088 | .o (15) (15) [ oneerrernerrenes | rerrreineiierineeneni e | oveesenseninees | veesersesneend (U1 I 48 [06/01/2028. [ 1.......cocvvnee
FREDDIE MAC MULTIFAMILY
3137F) EK 1 |STRUCTURED PASS .| 03/01/2019. | PAYDOWN... .22 22 09/01/2051. | 1.
31412B DS 8 |FANNIE MAE POOL........cccoevvieririnirrinnens ..103/01/2019. | PAYDOWN.... 2 2 385 10/01/2047. | 1.
31412M  2X 5 | FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 21 21 1,805 07/01/2023. | 1.
31412T AZ 6 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 5 5 405 05/01/2023. | 1.
31412W  WB 8 | FANNIE MAE POOL .. 1 03/01/2019. [ PAYDOWN......ovvrrrirrirrierinnieenes 2 2 221 05/01/2047. |1
31412W WC 6 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 4 4 533 05/01/2047. | 1.
31412X K4 5 |FANNIE MAE POOL.... ..103/01/2019. | PAYDOWN.... 4 4 618 06/01/2047. | 1.
31414E 2V 5 |FANNIE MAE POOL .1 03/01/2019. | PAYDOWN.......coovervmmrinerierienins [ everienerseesseinsines | worereseens 13,234 | .o 13,234 | v 13,157 | v 13,195 [ e | e 39 39 | s [ s 13,234 | oo | e 07/01/2023. | 1
31414L C4 8 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 478 478 465 6 6 478 04/01/2023. | 1.
31414M BH 8 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 808 808 8 808 03/01/2023. | 1.
31414R LG 8 |FANNIE MAE POOL .. 1 03/01/2019. | PAYDOWN......coovvrvmrrrirrerirrirennns 32 32 0 32 03/01/2023. | 1
31414R NV 3 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 152 152 2 152 04/01/2023. | 1.
31414S  AA 1 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... ver | e | s 1,393 | oo 1,393 15 1,393 04/01/2023. | 1.
314140 G3 6 |FANNIE MAE POOL .. 1 03/01/2019. | PAYDOWN.....cooervrierrerirerireenns 649 649 6 649 03/01/2023. | 1
31415B  AE 9 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 1 88 06/01/2023. | 1.
31415C ND 5 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 6 522 05/01/2023. | 1.
31415P  AE 8 |FANNIE MAE POOL .| 03/01/2019. | PAYDOWN 6 407 06/01/2023. | 1
31415P AR 9 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 1 1,300 06/01/2023. | 1.
31415P WA 2 |FANNIE MAE POOL.... .| 03/01/2019. | PAYDOWN.... 116 7,709 07/01/2023. | 1.
31415P  XP 8 |FANNIE MAE POOL .| 03/01/2019. | PAYDOWN 2 283 07/01/2023. | 1
31415Q BX 3 |FANNIE MAE POOL.... ..|03/01/2019. | PAYDOWN.... 3 239 06/01/2023. | 1.
31415Q E8 5 |FANNIE MAE POOL.... .1 03/01/2019. | PAYDOWN.... 2 144 07/01/2023. | 1.
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F Current Bond Designation
0 Year's Interest / and Admini-
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31415R 4B 7 |FANNIE MAE POOL.......cooooimmrimrirnirrnninns .1 01/01/2019. | PAYDOWN.......covrireirrrinerierienins [ verienerseesssissines | soerereees 10,122 | e 10,122 | oo 9,843 | oo 10,004 | ..o | v 118 LK T [T IS 10,122 | oo | e | e (U I 38 | 06/01/2023. | 1...ccovvrneens
PANHANDLE ECONOMIC
69848A AA 6 | DEVELOPMENT CORP .. | 01/15/2019. | CALL 100. 35,166 35,166 33,559 | ...... 33,609 | .o | 2 P2 IR [T 33,610 | oo e 1,556 | oo 1,556 | oo 701 | 07/15/2048. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS. ......ccvvvieirinriniisinnienes 99,900 | ............ 99,900 | .......... 575,856 | .............. 370,131 | .o 0. (3,309) | .ovvvrnnnnnd ([ (3,309) [ .oveirrnd {0 [ 98,344 | ......c......... 0 ... 1,556 | ........... 1,556 | ....... 14,892 XXX XXX
Bonds - Industrial and Miscellaneous
00206R AE 2 |AT&TINC .1 02/13/2019. | MORGAN STANLEY & CO....cooeeves [ worerrrmrerneerrriinernes | vveens 8,799,900 | ..... 10,000,000 | ....... 7,787,500 | ..coovnee 8,667,700 | .cooovvvrrrrcries | e 38,871 38,871 8,706,571 | cooovercrrvrins [ e 93,329 | ......... 93,329 | ..oovrreieii 11/27/2022. | 2FE............
AMERICAN AIRLINES 2013-1 CLASS B
023766 AD 0 |PASSTH .1 01/15/2019. | SINKING PAYMENT......ccovvrvmrrnens [ corrrererineineriienins | eeveens 198,732 | .cvovenee 198,732 | .ccovenee 200,719 | oo 199,498 | ..ovvevvririrnnns (766) (U15) ) R 198,732 | covoeeeeernerns | cernerineinerinns [ v 0 | e 5,589 | 01/15/2021. | 3FE............
AMERICAN AIRLINES 2013-2 CLASS B
02376T AC 2 |PASSTH .1 01/15/2019. | SINKING PAYMENT........ccovvvmrrnens [ o | v 177,191 | e 177191 | v 178,963 | ..ovvveerenne ATTTT5 | e (585) ((1215) 1 SRR RN 177191 | s Lo | e 0 | e 4,961 | 07/15/2020. | 3FE............
AMERICAN AIRLINES 2016-1 CLASS B
02376Y AA 5 |PASSTH .1 01/15/2019. | SINKING PAYMENT..........ccccvvrrnens 229,001 229,001 | .......... 229,001 | oo 229,001 | .ooovveerierinens | e (U PRI PV 229,001 | .veorererienes | e | s 0| e 6,011 | 01/15/2024. | 2FE............
AMERICAN AIRLINES 2015-2 CLASS A
02377B AA 4 |PASSTH .. 1 03/22/2019. | SINKING PAYMENT.....cooovvirrrinies [ ovnrrerineirnnninnniens | e 47,374 | oo 47,374 | oo 47,374 | e A7,3T4 | oo | e [0 SOOI ISP AT,374 | e [ e | v 0 | o 947 109/22/2027. | 1FE............
ATLANTIC MARINE CORPS
048677 AH 1 |COMMUNITIES LLC .1 02/15/2019. | SINKING PAYMENT ......cooovurrrinnes [ verrerineirneriinsines | v 48,222 | ............ 48,222 | ..o 46,422 | oo 46,473 | oo | e 1,750 1,750 [ o | e 48,222 | ..o [ s | e 0| e 1,298 |02/15/2048.
065405 AJ 1 |BANK 2019-BNK16.......cocovvvemriririiririiines .. 1 03/01/2019. | PAYDOWN......covtvvrrinirierirerirnnns (B) | oo [ | e | s | 0 | v, 18 | 02/01/2052.
084659 AQ 4 |BERKSHIRE HATHAWAY ENERGY CO... |.. | 01/14/2019. | EXCHANGE OFFER 25 | coeeveeeenneens | eerieene 1,749,420 | o | e | e | 36,558 | 01/15/2049.
BRITISH AIRWAYS 2018-1 CLASS A
11043H AA 6 |PASSTHRO .1 03/20/2019. | SINKING PAYMENT.....c..ocvvmrrevnns [ verierireenneinsines | corerereens 42,482 | ............ 42,482 | ............ 42,091 | oo 42,102 | oo . 380 380 [ oo | s A2,482 | oo [ s | e (V1 I 438 | 09/20/2031. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532B AH 0 | TRUST 2016-C7 .. 1 03/01/2019. | PAYDOWN.......ovvvmmrinirierirrirennns revrerenennrenenes | e | | 4,108 | oo 3,290 | .o (35) (35) [ ooeerrrrerrrienes | revierierieninrieni e | | e (U I 92 | 12/01/2054. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 ..103/01/2019. | PAYDOWN... .5, , . (5 (57) 06/01/2050.
12592K BD 5 | COMM 2014-UBS5 MORTGAGE TRUST.. | .. | 03/01/2019. | PAYDOWN... R . (176) 09/01/2047.
125920 AQ 5 |CSMLT 2015-1 TRUST.....coovvvvriicricris ..103/01/2019. | PAYDOWN... . v [ [RCTL0) | ORI ISR 79,826 05/01/2045.
12594M BD 9 |COMM 2016-COR1 MORTGAGE TRUST.. |.. | 03/01/2019. | PAYDOWI (103) 10/01/2049.
12595E  AE 5 | COMM 2017-COR2 MORTGAGE TRUST.. | .. | 03/01/2019. | PAYDOWN... (32) 09/01/2050.
CSAIL 2015-C1 COMMERCIAL
126281 BB 9 |MORTGAGE TRUST .| 03/01/2019. | PAYDOWN (434) 04/01/2050.
12637L AL 3 |CSMLT 2015-2 TRUST... .| 03/01/2019. | PAYDOWN... (1,215) 08/01/2045.
12649X BC 2 |CSMC TRUST 2015-3 .| 03/01/2019. | PAYDOWN... (209) 03/01/2045.
12665U AA 2 |CVS PASS-THROUGH TRUST. .| 03/10/2019. | SINKING PAYMENT.... [P 7.2:Y | I IR 42,607 01/10/2036.
12677# AA 1 |CVS CAREMARK CORP. .| 03/15/2019. | SINKING PAYMENT. 0 5,827 01/15/2040.
16164A AC 9 |CHASE MORTGAGE FINANCE CORP...... .| 03/01/2019. | PAYDOWN (3,402) [ ..o | e 149,206 12/01/2045.
CITIGROUP COMMERCIAL MORTGAGE
17291E BB 6 |TRUST 2016 .. 1 03/01/2019. | PAYDOWN......coovvrvmrvrirrerirerireenns , , (A7) | e [ | v | ceveeessesenins | ceveessnenseeens (VI IO 288 | 12/01/2049. [ 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17321L  AE 9 [2013-J1 .. 1 03/01/2019. | PAYDOWN......coovvvmrrinirierirerirennns 28,185 28,185 27,798 | oo 28,185 | oo [ e 0 | e | e 28,185 | oo [ e [ e 0 | 152 | 10/01/2043. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323 AN 3 |2014-J2 .1 03/01/2019. [ PAYDOWN. .....orirriirrrrirerisinines | verrnersesssssensnsneees | overensnes 36,545 | oo 36,545 | ...cooouee 37,367 | v 37,051 | oo (506) ((101C) [N 36,545 | o | e | e (V1 I 237 | 11/01/2044. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 .1 03/01/2019. | PAYDOWN. ......oovimirrineinnneienines | oeeriesiseissesinssinns | eeereseeens 31,955 | v 31,955 32,889 | ...... 32,609 | .o (654) (854) | covveeeerieres | e 31,955 | oo | e | e (V1 IO 226 |01/01/2053. | 1FM...........
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CITIGROUP COMMERCIAL MORTGAGE
17325D AJ 2 |TRUST 2016 ..103/01/2019. | PAYDOWN......ovvrrrrrrireierinnieenes e | e | | s 15,046 | ..ocovvrine. 12,452 | .o, (157) (157) | cvvvverrneieeinns [ | v | cevessiiesinnns | evvessnensenens (1 I 402 |10/01/2049. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 .. 1 03/01/2019. | PAYDOWN.......oovvvrriiirerierircinns revrneennsnsiesenes | e | | 4556 | oo, 3,962 | .o (40) (40) [ oo | e [ | e | e 0 | e 104 | 09/01/2050. | 1FE............
COLLEGIATE FUNDING SERVICES
19458L BD 1 |EDUCATION LO .. | 03/28/2019. | PAYDOWN 4,360 | oo | s 66,125 12/28/2037.
22100  AA 1 |CORVIAS CAMPUS LIVING - 5.3 01JUL50| .. | 01/01/2019. | SINKING PAYMENT. 0 8,089 07/01/2050.
233046 AD 3 |DBMASTER FINANCE LLC.... .. | 02/20/2019. | PAYDOWN... [(5) ] T 12,500 02/20/2045.
233046 AF 8 |DB MASTER FINANCE LLC... .. | .. 102/20/2019. | PAYDOWN.. 0 7,500 11/20/2047.
DELTA AIR LINES 2007-1 CLASS B PASS
247367 BJ 3 |THRO .. 02/10/2019. | SINKING PAYMENT . (3715 SRR ISR 52,395 08/10/2022.
25755T AK 6 |DOMINO'S PIZZA MASTER ISSUER LLC. |.. | 01/25/2019. | PAYDOWN v e | s 7,500 | ..o 7,500 | .. ...7,490 10 7,500 07/25/2048.
29250R AW 6 |ENBRIDGE ENERGY PARTNERSLP....... .1 03/01/2019. | JPM SECURITIES-FIXED.......cocccrs [ eorerrrmrerneernrriineines | veeens 3,341,160 | ....... 3,000,000 | ....... 3,406,380 (7,984) 3,327,681 10/15/2025.
29273V AF 7 |ENERGY TRANSFERLP.......ccccovervirrirrn. .. | 03/22/2019. | EXCHANGE OFFER..........cccovvunee. JRTRRRN SR 992,442 | ....... 1,000,000 | .......... 990,000 124 | i | i 992,442 06/01/2027.
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .1 03/01/2019. | PAYDOWN.......oovvvvriiircrirrineenns revnreesnsiesenes | e | e | e 6,314 | oo 4,604 | .o (61) (B1) [ ooeereeereireien | e e | oveeneiissieees | e 0 | 158 | 04/01/2049. | 1FE............
30290H AG 3 |FREMF 2012-K708 MORTGAGE TRUST.. |.. | 01/01/2019. | PAYDOWN......c.cvvvrerirrerriirnrinnies | coverrnerierereninneins | eereees 4,000,000 | ....... 4,000,000 | ....... 3,369,284 | ........... 3,999,961 | .oooovvverreries | s 39 39 | | e 4,000,000 | .ooorvrerirenis [ e [ e 0. 12,236 | 02/01/2045. | 1FM...........
30290K AQ 4 |FREMF 2012-K709 MORTGAGE TRUST.. |.. | 03/01/2019. | PAYDOWN........cccsvrummrrerimnineernnes | ceverseessseissssnenienes | cevn 3,000,000 | ....... 3,000,000 | ....... 2,519,184 | ........... 2,984,345 | ..o | e 15,655 | evvueeeriens | crrerienes 15,655 3,000,000 | ..oourerrerrens | verreeirneerenins | e 0. 29,629 |04/01/2045. | 1FM...........
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .. 1 03/10/2019. | PAYDOWN......coovrrrmrvmirrerirerereenns 21,863 21,863 22,446 | ... 22,448 | ..o (585) ((1215) 1 RO ISP 21,863 | oo [ e [ e (VI IR 189 | 07/10/2050. | 1FE............
GS MORTGAGE SECURITIES TRUST
36249K AL 4 |2010-C1 .| 01/31/2019. | BMOCM/BONDS 5,329,662 5,282,000 | ....... 5,484,626 | .......... 5,372,686 | ....coovverrerres | v (5,166) (5,166) 5,367,520 | ...oovvveerrerins | e (37,858) | ........ (37,858) | ....... 55,934 | 08/01/2043. |4FM...........
GS MORTGAGE SECURITIES TRUST
36251F AY 2 |2015-GC28 ..103/01/2019. | PAYDOWN......ovvrirrrrrireierinnieenes e | | | 8779 | oo 4817 | (87) (B7) [ v | cevrrneieeiissiesineni e | e | eeeseesiesiiend (V1 I 214 1 02/01/2048. | 1FE............
GS MORTGAGE SECURITIES TRUST
36254K AP 7 |2017-GS8 .1 03/01/2019. [ PAYDOWN. ....oririrrririrrieininiines | vevrerssinensssnsiennns | v | s | cvnssesenes 3,313 (29) (29) 11/01/2050.
36298G AA 7 | GSPA MONETIZATION TRUST .| 03/09/2019. | SINKING PAYMENT.... 29,443 29,443 30,032 (357) (357) 10/09/2029.
JPMCC COMMERCIAL MORTGAGE
465968 AG 0 |SECURITIES TRU .. 1 03/01/2019. | PAYDOWN......ccovvvvmrinirierirerirennns revrerensnnnenenes | e | | 9,669 | ..oovvrieris 8,139 | .o (90) (90 [ .oovevreerreeien | vevierierieniereieni e | e | e (VI IO 234 109/01/2050. | 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y DG 5 |MORTGAGE SECU .. 1 02/01/2019. | PAYDOWN. ......oovirrirrriniirnrierins | verieeisseissssinneinns | eveens 1,002,886 | ....... 1,002,886 | .......... 895,076 | .......... 1,002,886 [ ...coovvvriinnin | e [0 RN ISR 1,002,886 [ ..ocvoeernieens [ oreerneirierienes | e 0| e 5,602 | 01/01/2037. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46630) AE 9 |MORTGAGE SECU .. 03/01/2019. | PAYDOWN... 126,531 0 | v | e 128,531 [ e | e | eevrreirsniiennn0 [ s 1,183 |01/01/2049. | 1FM....
466396 AG 1 |JP MORGAN MORTGAGE TRUST 2013-1 .. | 03/01/2019. | PAYDOWN... ..70,017 (30) [ oo | e 70017 [ [ | vvveeniieenen0 [, 389 |03/01/2043. | 1FM....
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .. 1 03/01/2019. | PAYDOWN.......oovvvmiirirerirrireinns revneesssennsissienes [ s | s | e 13,054 | oo 10,644 | ..o, (227) (227) | cvvvreinrieeinns [ | v | e | s (I IO 436 | 10/01/2048. | 1FE............
46644V BS 4 |JP MORGAN MORTGAGE TRUST 2015-4 | .. | 03/01/2019. | PAYDOWN.......ccovvemrermrirnrrierirenes 20,007 20,007 20,007 | cooovvverirines 20,007 [ cooevereririrereens | e 0 | v | eevrerereeinns 20,007 | oo [ e [ e (VI IO 121 | 06/01/2045. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. 1 03/01/2019. | PAYDOWN......covtvmmrimirirerirererennns revrerensnsrenenes | e | | e 7613 | oo 5,309 | .o (77) (TT) [ e | e [ | | e 0 | e 197 | 03/01/2049. | 1FE............
JP MORGAN CHASE COMMERCIAL
466450 AV 9 |MORTGAGE SECU .. 1 03/01/2019. | PAYDOWN.......oovvvviiiirerirrireinns 21,671 | e 17184 | s (218) (218) | cvvvvevneireiiies e | v | cevensiesiens | e (V1 IO 572 | 12/01/2049. | 1FE............
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46647P AR 7 | JPMORGAN CHASE & CO.....ccoovvvvrevrnnens .. | 02/28/2019. | DEUTSCHE BANC/ALEX B......ccve. [ overrrererneireniinirnes | e 2,020,080 | ....... 2,000,000 | ....... 2,000,000 | ..oovrnee 2,000,000 | cvoevererrenis [ e 0 2,000,000 | ..oouererererenes | s 20,080 | ......... 20,080 | ....... 29,148 | 04/23/2029. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128Y AY 7 |SECURITIES TRU .. 1 03/01/2019. | PAYDOWN......coovvrmmrrmirierirerirennns 859 [ oo | serieerenenis | s 0 [ erierereereeie | e | e | e | e (110 I 9 | 03/01/2052. | 1FE............
50190D AL 0 [LCCM 2017-LC26.......coovomererrirreireiirrinns .1 03/01/2019. | PAYDOWN......coorrvrineirerirrireenns revteeeneeiesseessenes [ e | s | e 11,816 | oo 9,801 | ovvoeiirircenne (62) (B2) [ 1ooevnreneireien | revrreieiieniesinenis [ ernreiseiseniens | oreeneiissieees | e (V10 IO 218 |07/03/2050. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AA 0 |2016-1A .. 1 03/15/2019. | PAYDOWN.....cootirmrinrrrcrierirneens [ eornrirseeiinsissssenies | ceoneins 156,250 | ...cvenee 156,250 | ...ooonc 158,472 | covveere 158,285 | ...vveovrvriinnes . (2,035) (P01 IR [PV 156,250 | ovvuvvnrirern | corerineenenins [ e 0| e 1,120 |01/15/2042. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .| 03/15/2019. | PAYDOWN 70,313 | oo 70,313 2 01/15/2042.
512807 AN 8 |LAM RESEARCH CORP . | 02/26/2019. | BANC/AMERICA SECUR.L.. ,053,850 | ....... 5,000,000 168 03/15/2025.
LB-UBS COMMERCIAL MORTGAGE
52108H 7E 8 |TRUST 2005-C5 .| 02/11/2019. | PAYDOWN . 311,274 0 09/11/2040.
52465# AZ 8 |LEGG MASON MTG CAP CORP............... .. | 03/08/2019. | SINKING PAYMENT rerernenn 47,170 ..47,170 (1) . 06/10/2021.
585055 AW 6 |MEDTRONIC INC......covvvererimrirerririrerin .. | 03/05/2019. | NON-BROKER TRADE, BO......c.cc. [everermeermeernininerines | vveens 2,173,040 | ....... 2,000,000 | ....... 2,253,940 (1,119) 2,220,721 v (47,681) | ........(47,681) | ........ 44,000 |03/15/2042.
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .1 03/15/2019. [ PAYDOWN......ovvrivmriiereninirerenines | eevevereniseressssiennns | evvvernns 363,324 | .......... 363,324 | .......... 349,354 9,524 | oo | e 363,324 | ..o cevvnrnernnnens | e [ 2,027 | 12/15/2032.
MID-ATLANTIC MILITARY FAMILY
59524E AB 8 |COMMUNITIES .1 02/01/2019. | SINKING PAYMENT......cooovvmirinnies [ verrerineirseriinsinns | coerereens 31,513 | e 31,513 | oo 28,026 | ..coovvriinnn 28,357 | oo | e 3,156 3156 | v | s 31,513 | o e [ e (V10 IO 826 |08/01/2050. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .| 03/01/2019. | PAYDOWN... 23,759 (268) (268) 12/01/2048.
MORGAN STANLEY CAPITAL | TRUST
61691E BB 0 |2016-UBS1 .. 1 03/01/2019. | PAYDOWN......coovrrvmrrrirrerirrerennns reverneensinsrenienes | s | e | e 11,155 | i 8,502 | .o (111) (T11) | e [ | v | ceveeessesenns | ceveeeessenens (VI IO 284 |12/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .. 1 03/01/2019. | PAYDOWN.......ovvvmmrinirierirrirennns revererensnsnenenes | e | e | e 12,321 | o 9,651 | ovvoevierirnne (107) (107) | cevvreinerrerrns [ | v | cevvesinssenins | e (VI IO 291 [12/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .. 1 03/01/2019. | PAYDOWN......ovvrrrrrrireierinninenes 31,383 | e 15,701 | .o (382) (382) | cvvveevrnerreiins e | seveeeiiisniienees | cevessieninnnis | v (1 I 1,192 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. 1 03/01/2019. | PAYDOWN.......oovvrriiiirerirrircinns revreeesssinnseeesienes [ e | s | e 16,024 | ..o, 12415 | s (148) (148) | covvvvrveiines e | v | cevessiesinens | v (I IR 402 | 11/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61767E AF 1 |MERRILLL .. 1 03/01/2019. | PAYDOWN......coovvrvriirrerirerineenns revnrenesnseesenes | e | s | e 5,293 | oo 4616 | .o (47) (A7) [ e | e [ | v | e 0 | e 120 | 11/01/2052. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61767F BB 6 |2016-UB11 .. 1 03/01/2019. | PAYDOWN.......cooremrmrirerncnienins | errerineisneesssinsnies | sevsessssessessnssns | sevsesssssessensnsenns | seneesenes 13,908 (139) (139) | covveerrerneriies [ | vevnseinseisnenis | eevnnresensnnsns | conseennenennnnd0 | s 349 |08/01/2049.
65473Q BE 2 |NISOURCE INC . [ 03/05/2019. | DEUTSCHE BANC/ALEX B........c... | coveeriiriicniivciiens | v 2,901,690 (14) (14) 2,999,550 | ....cccccoevvnrirs | 1ern(97,860) | ........(97,860) | ....... 32,573 | 05/15/2027.
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .. 1 03/25/2019. | PAYDOWN......coorimmrrenrrrermerirneens [ eonrineeiinsissisenies | ceneenn 317,883 | ......... 317,883 | .......... 213,776 | oo 315,501 | v | s 2,382 2,382 | oo | e 317,883 | oo | cervnreenineins | e 0| e 1,510 |09/25/2035. | 1FM...........
OFFUTT AFB AMERICA FIRST
67085K AA 0 |COMMUNITY LLC .1 03/01/2019. | SINKING PAYMENT..........cccovvrrrens 30,689 | .oovernee 30,689 | .ocovrnee 29,308 | .oovrrerirenn 29,340 | ..ooverriseiiens | e 1,348 1,348 | e | e 30,689 | ..o [ e [ e (V1 IO 838 |09/01/2050. | 2FE............
OAKS MORTGAGE TRUST SERIES 2015-
67389M AV 3 |1 .. 1 03/01/2019. | PAYDOWN......coovermmrvmirrerirrirennns 30,390 30,390 30,901 (486) (486) | .vvvvvveerreries | errrrirnereern 30,390 | v | e | v | s 194 | 04/01/2046.
68233) BF 0 |ONCOR ELECTRIC DELIVERY COLLC... |.. | 01/24/2019. | EXCHANGE OFFER...........cccco..c... reverenesnens | o 1,498,391 | ....... 1,500,000 | ....... 1,498,530 (13) (13) [ e | e 1,498,391 [ i | i | el 0 [ 11,788 | 11/15/2048.
ONEMAIN FINANCIAL ISSUANCE TRUST
68268G AA 6 |2016-1 .. | 03/18/2019. | PAYDOWN......ccoerrmrirrrrerirrireenns 392,685 392,685 | .......... 392,584 | ..cooovirrne 392,685 | ...vvvcrireriiees | e (0 RO DTN 392,685 | ..o | e | e 0| e 2,655 | 02/20/2029. | 1FE............
75086# AA 3 |RAINIER GSA PORTFOLIO 4.82 15JUN36| .. | 03/15/2019. | SINKING PAYMENT.......ccvirrmrvrns | corvrerernninsereninsinnns | vevvernens 44173 | . A4173 | A4AT4 | s AAATA | e | s 1) () PSS PR 4T3 [ i [ e | e (V1 I 710 | 06/15/2036. [ 1.....ovvvvvnnes
READYCAP COMMERCIAL MORTGAGE
75574Q AA 8 | TRUST 2015- .1 03/01/2019. | PAYDOWN.....coorimrrinrrrcrierineinns [ e | coneend 610,166 | .......... 610,166 | .......... 609,424 | ............. 609,607 | ..ovvovrverrins . 559 559 | cooerierieririens | cereeeeienns 610,166 | ..cvvoevvrncrrenes | corverereeriineins | eeveeeiieeineens 0| e 5,634 | 06/01/2055. | 1FM...........
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761118 AW 8 |RALI SERIES 2005-QS9 TRUST............... .. 1 03/25/2019. | PAYDOWN....cocorvrrrvmerrerierineen [ ernrerseennninernennns | cevnnnnne TRTT6 | 022,421 | e 14,576 | 16,015 | s | e 6,406 6,406 | ..oovercereines [ s 22,421 | o [ s (2,645) | .......... (2,645) | ..o 93 | 06/25/2035.
784012 AA 4 | SCF EQUIPMENT LEASING 2017-2 LLC.. | .. | 03/20/2019. | PAYDOWN... (S TR ISR 64,353 | .oovveeriinrns [ e . 12/20/2023.
784037 AA 1 |SCF RCFUNDING Il LLC.....ccoovvrevrrrrrineee .. | 03/25/2019. | PAYDOWN... . 0 8,582 . ....59 | 06/25/2047.
78410F AA 4 |SCF EQUIPMENT TRUST 2016-1 LLC...... .1 03/20/2019. | PAYDOWN......coovvimeremrrrerineineins [ eveeseissenssiecnns | ceeen 585,504 | ..........585,504 | ..........589,804 | .............586,590 | ....ccoeimmrrnuns | verrrerens (1,086) (1,086) [ .ooveveereicins | e 585,504 | ..o | eereerieninein | e 0| e 3,324 | 11/20/2021.
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. 1 03/01/2019. | PAYDOWN......coorimrvnrrrerieninnenns [ ererineernensssninsnines | sevsvereseesnsnsensnns | serevessineesssinssene | sevneernenes 14,916 | i 10,868 | oo (145) (145) | covorvnereriins e | ceveseriisssneees | sevsessnesnenins | cevinessessenens (V10 I 383 | 10/01/2048.
797426  AG 8 |SAN DIEGO FAMILY HOUSING LLC......... .| 01/01/2019. | CALL 100. 0 07/01/2048.
80306A AC 4 |SAPPHIRE AVIATION FINANCE I LTD..... .| 03/15/2019. | PAYDOWN 1 1 03/15/2040.
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .| 02/01/2019. | PAYDOWN 4,251 07/01/2030. | 4FM...........
81745D AJ 0 |SEQUOIA MORTGAGE TRUST 2013-9..... .. | 03/01/2019. | PAYDOWN... 1,508 07/01/2043. | 1FM....
81746G  AA 1 | SEQUOIA MORTGAGE TRUST 2017-7..... .. | 03/01/2019. | PAYDOWN... e | s - . . (2,002) 209,676 [ | everneiniieinns | e | e 713 | 10/01/2047. | 1FM...........
81746L CC 4 |SEQUOIA MORTGAGE TRUST 2015-3..... | .. | 03/01/2019. | PAYDOWN........sevrmrrmerrerirrerennns 25,639 25,639 25991 | v 25,933 | oo (294) (294) | covoeerererns | e 25,639 | oo [ e [ e (V1 IO 159 | 07/01/2045. | 1FM...........
81746P CB 7 |SEQUOIA MORTGAGE TRUST 2016-1..... .. 1 03/01/2019. | PAYDOWN.......ooverviiiirerirrireinns 20,866 20,866 21,524 | v 21,437 | oo (571) (Y4 TN ISP 20,866 | ..o [ e [ e 0 | i 133 | 06/01/2046. | 1FM...........
SPIRIT AIRLINES PASS THROUGH
84859M AA 5 | TRUST 2017- .1 02/15/2019. | SINKING PAYMENT.....cccovvvvmrinens [ corrrirneiiineinsiiienines | v 180,552 | ..ocvveeee 180,552 | ..coooue 180,552 0 | v | e 180,552 [ o e | eevrneinnneennn0 [ s 3,430 | 02/15/2026.
855244 AS 8 | STARBUCKS CORP........ccocomvvmrinriicrins .| 03/28/2019. | U.S. BANCORP INVESTM......ccceee [ rverimrermrirnnicnninns | v 4,596,390 | ....... 4,500,000 | ....... 4,440,150 282 | oo | 8,440,310 | s | ..156,080 | ... 156,080 | ....... 76,500 | 11/15/2048.
85917D AA 2 |SOTERAHEALTH HOLDINGS LLC .. 1 03/22/2019. | JEFFERIES & COMPANY,.....ccovves [ woerrrmrerneemeninernes | oveeens 1,002,500 | ....... 1,000,000 | ....... 1,005,625 (280) (160) | ....... 23,653 | 05/15/2023.
862120 AB 2 |STORE MASTER FUNDING LLC.... .. | .. | 03/20/2019. | PAYDOWN 24,881 24,881 24,873 (1) 03/20/2043.
86213A AB 5 |STORE MASTER FUNDING LLC.............. .. 1 03/20/2019. | PAYDOWN.......coorvmmremrrmerierirenens [ eorerereesseinsinenies | cvereesnenens 4,665 (101) 11/20/2043.
862138 AB 3 |STORE MASTER FUNDING LLC.... .. 1 03/20/2019. | PAYDOWN... .1,250 . 0 04/20/2044.
87342R  AE 4 |TACOBELL FUNDING LLC .. | 02/25/2019. | PAYDOWN... 10,000 revenene 10,000 0 11/25/2048.
886546 AB 6 | TIFFANY & CO .1 03/27/2019. | PERSHING & COMPANY .....ccccovvee [ worerrrmrernenreninernes | veeens 3,046,410 | .......3,000,000 | ....... 2,996,490 207 2,998,033 10/01/2024.
891098 AA 3 |TORO MTG FTG TR 2017-RE 4. .. |..|03/01/2019. | PAYDOWN e | s 572,649 | ......... 572,649 | .......... 578,376 | .... . (U TR ISP 572,649 . . 04/01/2074.
90131H AW 5 |21ST CENTURY FOX AMERICAINC........ .. | 03/20/2019. | NON-BROKER TRADE, BO......c.cc. [ vvevererereervrinernes | veeens 1,078,854 | ......... 832,000 | .......... 945,360 | .....cocovnee 879,745 | ..o | v (1,320) (0 720) | IR ISV 878,425 | ..o | 00,430 | ....... 200,430 | ....... 40,664 |02/23/2025.
90131H BQ 7 |21ST CENTURY FOX AMERICAINC........ .| 03/20/2019. | NON-BROKER TRADE, BO......c.... [eooeviveriniiiniiisiinns | v 4,020,420 | ....... 3,000,000 | ....... 2,984,550 | ........... 2,986,361 | ..ovvvririrnees | i 104 104 2,986,465 ..1,033,955 |..... 1,033,955 | ... 110,188 | 02/15/2041.
UBS COMMERCIAL MORTGAGE TRUST
90276G AU 6 |2017-C3 .. 1 03/01/2019. | PAYDOWN......cooverrririrerirerirennns reveneeesinernenenes | s | s | e 10,987 | ovvveieinnnd 9,689 | .o (112) (112) | ceerrrenereriies [ | cereseeisninsens | seveessesseni | eeveeesnessnnens (V1 IO 268 |08/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276R BF 4 [2017-C4 .. 1 03/01/2019. | PAYDOWN......cooerrmrvmrrrerirerireenns revenreesnsnenienes | e | e | 9,688 | ..o 8,484 | ..o (86) (8B) [ +ooerrrveerraenes | vevrreerernerineennenin [ e | oreesenseninees | e (V1 IO 226 |10/01/2050. [ 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276V AF 6 |2018-C8 .. 1 03/01/2019. | PAYDOWN......ccovvvmmrririerirerirennns revernteneensrenenes | s | | 9,669 | oo 8,978 | .o (86) (8B) [ +ooerereeerereres | vevrrrermerierineenenin e | v | e (VI IO 221 |02/01/2051. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 [2017-C7 .. 1 03/01/2019. | PAYDOWN.......ovvvvmriirierirerirnnns revrerenensrenenes | | | 9,344 | o 8,385 | ..o (88) (88) [ oovvrreerrienen | v [ | | e (VI IO 225 |12/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
903530 BA 2 [2018-C12 .. 1 03/01/2019. | PAYDOWN.......oovvrvriiirerirircenns revneennsnsiesenes | | s | 7,969 | oo 7726 | oo (66) (BB) [ ooeverereireies | cevrreieiisriesinenis [ | oreiseiiennienes | e 0 | i 184 | 08/01/2051. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90353K AZ 2 |2018-C13 .1 03/01/2019. | PAYDOWN......coovrrvrinirrerirrireenns (50 [ 1oovererereireien | cerrreineiieerierirenis e | oreeseniesienes | e (11 IO 137 | 10/01/2051.
909287 AA 2 |UAL 2007-1 PASS THROUGH TRUST...... .| 01/02/2019. | SINKING PAYMENT..... (3,479) 07/02/2022.
91474@ AA 2 [UNIVERSITY OF MICHIGAN.........c.cccnen. .| 03/15/2019. | SINKING PAYMENT..... . . 0 06/15/2039.
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. | 03/15/2019. | PAYDOWN........ccocommrvmrrrerirnrireenns (35) [ v | rerernriennnsen8, 780 [ o [ | e (U I 59 | 02/16/2043.
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11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
92277G  AE 7 |VENTAS REALTY LP...oovvviinirrcriicirinnins .. | 02/20/2019. | BANC/AMERICA SECUR.L....ccocvvvs [ woverrrmrerneirncniinirnes | e 1,971,660 | ....... 2,000,000 | ...... 1,993,261 | ..occvenee 1,995,617 [ .oveocereriinnis | v 102 L0725 IS IR 1,995,720 | ..cvoeveeirens | e (24,060) | ........ (24,060) | ....... 39,083 | 02/01/2025. | 2FE............
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. 1 03/01/2019. | PAYDOWN......coovvrmmrrmirierirerirennns reveneeneenernenenes | s | s | e 14,225 | oo 8,060 | ..ooorerrirenne (165) (165) | cvvvrveeermerirns [ eeverireriereneerenines | reversesisssneees | sevsessnesnenins | ceveesinessenens (VI I 497 | 11/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92936T AF 9 |TRUST 2012-C7 .1 03/01/2019. | PAYDOWN......covtvmmrinirierirerirnnns vt [ e | e | e 124,823 | oo 61,691 | oo | e (1,528) (1,528) [ .ooveeeveerienes | ceveerireriieninseienins [ | v | o 0| e 3,939 | 06/01/2045. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 7N 7 |MORTGAGE TRUST .1 03/01/2019. | PAYDOWN......cootvemrinirierierirnnins [ e | cevniies 134,469 | .......... 134,469 | .......... 127,409 | oo 134,469 | .ooovvvvrverines [, 0 | oo | e 134,469 | oo | e [ e 0| e 1,198 | 10/01/2044. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949834 AA 3 |SECURITIES 2 .. 1 03/01/2019. | PAYDOWN. ......oiiririineirnniienins [ reeriesiseisnssinsiens | coerereeens 27,960 | ............ 32,623 | oo 29,975 | oo 26,763 | ..oveerecienis | e 5,860 5,860 | .o | s 32,623 | oo [ e (4,663)| .......... [CRI5K) ) — 327 [10/01/2037. | 1FM...........
WELLS FARGO COMMERCIAL
94988X AX 4 |MORTGAGE TRUST 20 .1 03/01/2019. | PAYDOWN. .....oorimrimrrrerieeineinns [ erneeneiiinsinsnienies | veveeeesssisnsinnnis | oeveneennnennenennes | cenneneni 238,189 | i 152,168 | oo | e (5,924) (5,924) 08/01/2050.
WELLS FARGO COMMERCIAL
949890 AZ 2 |MORTGAGE TRUST 20 .| 03/01/2019. | PAYDOWN... (625) (625) 02/01/2048.
WELLS FARGO COMMERCIAL
94989V AG 4 |MORTGAGE TRUST 20 .. 1 03/01/2019. | PAYDOWN.....cccovervmrvmirrerirrerennns (172) (172) | cevrreenererines [ | v | ceveeessesenins | ceveeenesseeens (VI IR 435 | 09/01/2057. | 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .. 1 03/01/2019. | PAYDOWN......ccovtvmmrinirirerirrirennns revererenssnnenenes [ e | e | . 13,397 | v 9,305 | oo (126) (126) | covovvveerierins e | e | s | e (VI IO 331 |01/01/2059. [ 1FE............
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .. 1 03/01/2019. | PAYDOWN......ovvrirrrrrireierinnieenes e | e | s | . 13,343 | oo 10,286 | ..oooovrvriinns (140) (T40) [ v [ | e [ oo | e (V1 I 340 | 12/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000M BS 9 |MORTGAGE TRUST 20 .1 03/01/2019. | PAYDOWN......coovrvvrineirerirrineenns reveeeenesinsenenenes | s | s | e 12126 | v 9,528 | .o (112) (112) | ceevreeinernernns [ | v | ceveesiiesisens | cevieseessneens (V1 IO 295 |11/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000P AH 7 |MORTGAGE TRUST 20 .. 1 03/01/2019. | PAYDOWN......cooervmririrerireeireenns reveneenesinenenenes | s | s | s 13,924 | oo 10,346 | ..ooovvreeriis (146) (14B) | covveverreries e | cereseiiienineens | sersessnssennns | ceveeesensesens (11 I 386 | 12/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
95001A BE 5 |MORTGAGE TRUST 20 .1 03/01/2019. | PAYDOWN.......coorimrmnrimerierirenins [ eoeriesesneessssnsries | seveersesssneessssns | sevsessssessessssenns | senessneees 13,688 (125) (125) | covverrververinns [ | vevnssissenenis | eenneesennnenns | conneenenennnnd0 | s 320 | 11/01/2050.
958254 AB 0 | WESTERN MIDSTREAM OPERATING LP |.. | 03/18/2019. | JEFFERIES & COMPANY,.......cccoo. [ overirmrimrinriinninns | v 2,014,240 | ....... 2,000,000 | ....... 1,983,880 275 07/01/2022.
97063Q AA 0 |WILLIS ENGINE STRUCTURED TRUST IlI| .. | 03/15/2019. | PAYDOWN 39,375 39,375 39,341 28 08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97651L CD 1 |2015-4 .. 1 03/01/2019. | PAYDOWN......covvvmmrinirirerirerirennns 29,949 29,949 30,885 | ..o 30,753 | oo (804) (804) | ovovvverieris [ e 29,949 | .oviierinns [ e [ e 0 | i 188 | 06/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .. 1 03/01/2019. | PAYDOWN.......oovvrriirirerirerircenns 21,059 21,059 21,856 | v 21,743 | oo, (684) (684) | cvvvoveeieries | i 21,059 | oo [ e [ e 0 | 140 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BC 0 [2014-3 .1 03/01/2019. | PAYDOWN......coovrrvriirrerirrireenns 24,912 24,912 25,555 | coovviiriinnas 25442 | ..o (530) ((X10) 1 SRR ISP 24,912 | oo [ [ e (11 IO 165 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652U BG 4 |2015-2 .. 1 03/01/2019. | PAYDOWN.......cooverirrinernerienins [ veriererseessninsines | eoeresneens 31,259 | v 31,259 | v 31,220 | v 31,220 | | e 39 39 | [ s 31,259 | oo [ e [ e (VI IO 204 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976538 CB 5 |2015-A .| 03/01/2019. | PAYDOWN... 25,944 25,944 26,646 | ... 26,530 (585) (585) 06/01/2045. | 1FM....
WINWATER MORTGAGE LOAN TRUST
97654D CA 2 |2015-5 .. 1 03/01/2019. | PAYDOWN.......cooverrirrrinirinerienirs [ verienerneesnsinnines | e 41,639 | oo 41,639 | oo 42,888 | ..o 42,710 | v | e (1,071) (1071) [ v | e 41,639 [ e [ e | e (V1 IO 263 | 08/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655) AH 5 |2016-1 .1 03/01/2019. [ PAYDOWN......ovvrirrrirererrninerenies | eevsrerensssrismsssiennns | evrvernns 124,100 | .......... 124,100 | .......... 126,505 | ..ooovvrnene 125,526 | ..ovvevvevriverinns | e (1,426) (1,426) [ v | oo 124,100 | cvvoeeevrieins [ | e (V1 I 861 | 01/01/2046. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655) CB 6 |2016-1 .1 03/01/2019. | PAYDOWN......coovrvrmriirrerirrireenns 25,602 25,602 26,341 | oo 26,245 | ..ooovirrris (643) (843) | cvvvvveerieries | e 25,602 | oo | e | e (1 IO 165 | 01/01/2046. | 1FM...........
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AIR CANADA 2017-1 CLASS A PASS
00908P AB 3 |THROUGHT A|01/15/2019. [ SINKING PAYMENT.......coovvvririrens | vrererrnriseereninsiisins | oveenen 168,755 | .......... 168,755 | ...ovoue. 161,338 | oovvvnne 161,579 | covvveeviernes | v 7,176 TATE [ | e 168,755 | cvvuvvvrvrreins | vvverrneineienes | e (1 I 2,995 | 01/15/2030. | 1FE............
AIR CANADA 2015-1 CLASS B PASS
009090 AB 7 |THROUGH T A1 03/15/2019. | SINKING PAYMENT.......coovoevierians [ o | e 38,434 | i 38,434 | ..o 38,434 [0 ORI ISP 38,434 | oo [ e [ e 0 | e 745 |03/15/2023.
00176A  AX 3 |AMMC CLO XILTD...ovvververrrierinericrirenes D1 03/19/2019. | BNP PARIBAS SEC CORP............. | covveernrveniiverirennns | 11,910,314 | L. 12,070,000 | .....12,057,930 (2,313) 12,055,355 | .cooovviverennns | (145,041) | ... (145,041) | ..... 171,937 | 04/30/2031.
21987B AQ 1 |CORP NACIONAL DEL COBRE DE CHILE|D | 02/01/2019. | NON-BROKER TRADE, BO........... | cecoseensrermeincrnenes | 201,980,260 | ... 2,000,000 | ....... 1,905,180 1,043 cerneenn 1,960,404 | i | 119,856 | e 19,856 | ....... 33,167 | 07/17/2022.
48244X AB 8 |KDAC AVIATION FINANCE LTD............... D] 03/15/2019. [ PAYDOWN.......coovvrrrvrrirnrrnerininnires | vervenrseerenisnnnereninns | vverennn 109,423 | e ....109,423 (U SRR ISP 109,423 12/15/2042.
74988L AA 2 |RR3LTD D| 03/19/2019. | BNP PARIBAS SEC CORP.. 0 6,000,000 01/15/2030.
77426N  AC 7 |ROCKWALL CDO IILTD...cvorvvrriirerirines C|(02/01/2019. | PAYDOWN 4137 | i | i 508,842 08/01/2024.
805649 AA 8 |SAYARRALTD .| D{01/29/2019. | SINKING PAYMENT 0 . ..294,360 10/29/2021.
81881Q AS 5 | SHACKLETON 2013-lll CLO LTD D| 03/19/2019. | BNP PARIBAS SEC CORP.. 0 ,850,000 (52,046) | ........(52,046) | ..... 126,724 | 07/15/2030.
83609T 5 | SOUND POINT CLO XVIII LTD, ....| D{ 03/19/2019. | BNP PARIBAS SEC CORP.. 0 .12,294,000 ...(88,886) | ........(88,886) | ..... 189,630 | 01/21/2031.
85572R  AA 7 |STARTLTD/BERMUDA.........ccoovvererirrrnnes D| 03/15/2019. | PAYDOWN.... 663,987 663,987 | .......... 657,852 5,795 05/15/2043.
88606W 0 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D| 03/15/2019. | PAYDOWN 55,899 | ............55,899 56,226 (328) 05/17/2032.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D|03/15/2019. | PAYDOWN.... 58,694 58,694 59,273 (570) 05/17/2032.
Z CAPITAL CREDIT PARTNERS CLO
98877E AG 8 |2015-1LTD D1 03/01/2019. | PERSHING & COMPANY ......ccccovw. [ woverirmrirnrirniicnnines | v 9,950,000 | ..... 10,000,000 | .....10,000,000 | ......... 10,000,000 | voovveverirreiinns | cervererrieireninns [V TR I 10,000,000 | ..voveovvrrinirs | vreree (50,000) | ........ (50,000) | ..... 136,262 | 07/16/2027. | 1FE............
G6160K AC 5 |MITCHELLS & BUTLERS FINANCE PLC.. | D| 03/15/2019. | SINKING PAYMENT.........ccooisiinnnes [ onmrnmninsinsnssninnns | wovereenes 95,876 | oot 95,876 | oo 80,242 | oo 86,386 | ..o | e 9,491 9,491 [ | e 95,876 | .ovovvevrnnninns | e | e 0 [ 759 |12/15/2030. [ 1FE............
3899999. Total - Bonds - Industrial and MiSCEANEOUS. .........vverriiriiniiirins cvririisiisrsssesesssssseenssnenes ....117,958,876 |...117,708,421 |...115,725173 | ....... 117,349,068 [ ...cooovvvenenn 0] e 61,030 | oovvrrinnnand 0 i 61,030 | .o 0] . 116,943,509 [...ccoovvvrns 0.1,015368 |..... 1,015,368 | ..1,719,826 XXX XXX
Bonds - Hybrid Securities
BANK OF NEW YORK MELLON
064058 AB 6 | CORP/ITHE .. | 01/07/2019. 1,773,599 1,779,748 . 25 (95,397) (95,397) .4,572 | 12/29/2049.
4899999. Total - Bonds - Hybrid SECUMHIES. .......vuueveeieriirississiissirssniisniiiees oninsnsisnsssesssssssssssnsssessssssssssssssnsessssssssssssssssnssessssees | svnees 1,004,379 | verern 1,925,000 [ 1ovvve 1,773,599 | ... 1,779,748 | ... 20 28 0 25 (95,397) [ ........(95,397) | ..ovvnc 4,572 XXX
8399997. Total - Bonds - Part 4 ....184,838,015 |....185,945,635 |....183,849,817 | ....... 185,683,518 | ..(1,158,460) | .......(37,049) | ..ccoccceenn0 | s (1,195,509) | . 1,148,167 |..... 1,148,167 | ..2,306,871 XXX
8399999. Total - Bonds ....184,838,015 |....185,945,635 | ....183,849,817 185,683,518 | ..(1,158,460) | .......(37,049) | ..o | s (1,195,509) | . 83,689,849 .1,148,167 |....1,148,167 | ..2,306,871 XXX
Preferred Stocks - Industrial and Miscellaneous
857477 60 8 |STATE STREET CORP......cccovvrvmirirnriranns | . ‘ 03/15/2019. | CANTOR FITZGERALD &....cccococve | cvvnee 135,843.000 | ....... 3,618,810 3,653,385 | ...........3,553,385 0 3,553,385 |..ooovceriiienrs | ..65,425 | ........06,425 | ....... 50,085 XXX P2FEL........
8499999. Total - Preferred Stocks - Industrial and MISCEIIANEOUS.........cuiis wriiiiiiriiieriississeisssssssess s ssesensssnesssnsens | seesaas 3,618,810 XXX ] 3,553,385 | ...........3,553,385 | ... 20 0 [ 0 0 0 3,553,385 | ...ccooon0 | .......66,425 | ........65/425 | ...... 50,085 XXX XXX
8999997. Total - Preferred StOCKS = Part 4..........oiiiiiiiiiiiiiiiiiniinis i | seines 3,618,810 XXX ] 3,553,385 | oo 3,553,385 | .oovvriiis 0 | i) 0 ] i 0 0 0 3,553,385 | ........c..0 | .......65,425 | ........65,425 | ....... 50,085 XXX XXX
8999999. TOtal = PrEfErTed SOCKS. ... veuuresiiessirs et entsssis sttt | enens 3,618,810 XXX ] 3,653,385 | ..o 3,553,385 | ..o [ I 0 ] i 0 0 0 3,653,385 |....coooen0 | .......66,425 | ........65,425 | ....... 50,085 XXX XXX
Common Stocks - Industrial and Miscellaneous
76029N 10 6 |REPLIMUNE GROUP INC......ccccvvvvrerernec. .| 03/06/2019. | MERRILL LYNCH PIERCE 6,749.000 93,870 XXX 91,651 0 | v | v 91,651 | oo [ verreen2,219 | 2,219 | s XXX [
98980G 10 2 [ZSCALERINC.....coooiiiiinriisiriieriierissirsnens ..101/11/2019. | MERRILL LYNCH PIERCE.......c.cc.. [ covninens 3,200.000 | ......co. 144,760 XXX ....135,420 .. 125472 9,948 ..135,420 XXX |
9099999. Total - Common Stocks - Industrial and Miscellangous...........ccu. i 238,630 XXX w2007 | e 125472 19948 [0 0 9,948 [ ..o 0]. ..227,071 XXX XXX
9799997. Total - CoMMON StOCKS = Part 4.......cc.iiriiiiiiiriierississrissirssnins cesisssessese s 238,630 XXX 227,071 | oo 125472 | 009,948 | 0 | 0 | 9,948 [ . [ I 227,071 |0 [ 011,558 | i 11,558 |, 0 XXX XXX
9799999. Total - Common Stocks.. 238,630 XXX e 227,071 ... 125472 0 0 [ 9,948 | .o [ 227,071 |0 [0 11,558 | i 11,558 [, 0 XXX XXX
9899999. Total - Preferred and Common Stocks 3,857,440 XXX 003,780,456 | ...........3,678,857 | ... L0 . 9,948 0 3,780,456 |......c....0 | .......76,983 | ........ 76,983 | ....... 50,085 XXX XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS.............ccvrririiins  crereeeerieeeieeissessensseies ....188,695,455 XXX ... 187,630,273 | ....... 189,362,375 | ..(1,148,512) | ........ [CTAV) | [— 0. (1,185,561) | ..oocvvvrerncs 0. 187,470,305 | ...cocounvncd 01.1,225150 |..... 1,225,150 | ..2,356,956 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule|  of Date of | Number Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier |  (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Purchased Options - Hedging Effective - Call Options and Warrants
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread..............cccccccecereceesnevessccreveccrce.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANK, N. KB1H1DSPRFMYMCUFXT09 | 04/05/2018|04/01/2019| ...15,014 | ...39,606,932 | 2638/2845.... | .....1,646,736 | ....ccccooommcvevruurce | covsemvevsisscsscsisias | cverens 1,646,736 |...| ....... 2,844,121 95/%5 .........
EQUIT
Y/INDE | BARCLAYS
SPX Call Spread............ccccoccceeccreceesrevessccresecercee. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANKNEW YO  G5GSEF7VJP5I70UK5573.... |04/06/2018|04/04/2019| ....6,802 | ...18,399,410 | 2705/2917.... | ........ 577,218 | cooooeveeevvmmuimninnns | omvmmmamsssmsnnnninnns | eovevenen 577,218 | .| cooereee 884,407 96/97 .........
EQUIT
Y/INDE
SPX Call Spread..........cccccorvmereerrsereeerssecrennnenn. | EMBEDDED OPTION IN UL PRODUCTS........ | N/A......... X CITIBANK N.A..... E570DZWZ7FF32TWEFAT6. |04/13/2018{04/08/2019] ...11,434 | ...30,460,176 |2664 /2873....| .....1,220,351 | ..cooviovermrirmvnrens | crrrrrcrerncrinnns 1,220,351 || s 1,895,640 96/9% ..........
EQUIT
Y/INDE | SUNTRUST
SPX Call Spread..............c.cccccccceeceeeecceesccreccccrcc.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANK IYDOJBGJWYITBXKCSX06.. |04/16/2018|04/12/2019| .....8,548 | ...23,147,984 |2708/2921....  ........ 856,681 | ....oooovvvvuerernennns [ onrenminrisinniniinins | cevevenend 856,681 | .| ... 1,103,396 96/9% .........
EQUIT
Y/INDE | BARCLAYS
SPX Call Spread. EMBEDDED OPTION IN IUL PRODUCTS.. X BANKNEW YO  G5GSEF7VJP5I70UK5573.... |04/17/2018|04/15/2019| .....7,346 | ...20,061,926 |2731/2946....| .......758,695 758,695 807,331
EQUIT
Y/INDE | BANK OF
SPX Call Spread..............ccccccoeusuevvevreiisessennnnnnn. | EMBEDDED OPTION IN IUL PRODUCTS........ | N/A......... X AMERICA,N.A BATYDEBBGKMZO031MB27. |04/20/2018|04/18/2019| ..... 7,440 | ..20,497,200 | 2755/2971.... | ....... 662,160 662,160 |...| .......... 672,476 95/93 ..........
EQUIT
Y/INDE | DEUTSCHE
SPX Call Spread..............c.cccccocceeceeseeecssccrevececcc.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANK SA TLTWFZYICNSX8D621K86.... |04/24/2018 |04/22/2019 | ...14,593 | ...39,751,332 |2724/2937....| ...1,390,713 | coovvvvvvvvvvcrvvvvenes | covvvenervcveesecvnenes | e 1,390,713 | .| ..o 1,739,800 96/9% .........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread.............ccccccceeccreceesrevessccrevecercre. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8...... |04/27/2018|04/25/2019| .....8,895 | ...24,043,185 | 2703/2888.... | ....... 800,550 | ..ooovvvevevevvinninens [ ovverinisisannnininins | v 800,550 | .| ... 1,148,722 93/88...........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread..........cccccorrmereerrscrreersseerennnenn. | EMBEDDED OPTION IN UL PRODUCTS........ | N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09 |05/01/2018|04/29/2019| ...11,102 | ...30,053,114 |2707/2892.... | ........ 904,258 | ...ocovveriirinens | e | e 904,258 |...| ... 1,406,672 94/89 ..........
EQUIT
Y/INDE | DEUTSCHE
SPX Call Spread...........ccccccooevverivevvrersrrcrennnnen. | EMBEDDED OPTION IN UL PRODUCTS........ | N/A......... X BANK SA TLTWFZYICNSX8D621K86.... | 05/04/2018 {05/01/2019| ...14,158 | ...38,240,758 |2701/2886.... | .....1,238,825 | .....cccovvviivvmrens | coerrrmrrercsrrmriiiss | ceerens 1,238,825 | .| ... 1,838,466 95/89 ..........
EQUIT
Y/INDE | BARCLAYS
SPX Call Spread.............cccccccceecreceesrevessccrevecercr.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANKNEW YO  G5GSEF7VJP5I70UK5573.... |05/08/2018|05/06/2019| ...14,296 | ...38,942,304 |2724/2911.... | ..1,165,982 | ..coocoevuuccvvcccnccs | covvesvcvsesccrccsinies | v 1,165,982 |...| ...... 1,688,409 93/89...........
EQUIT
Y/INDE
SPX Call Spread. EMBEDDED OPTION IN IUL PRODUCTS.. X CITIBANKN.A..... E570DZWZ7FF32TWEFAT6. |05/11/2018(05/09/2019 .....7,054 | ..19,391,446 |2749/2965.... | ....... 721,624 721,624 754,342
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread..............cccccceeueuervevreeisseneennnnen. | EMBEDDED OPTION IN IUL PRODUCTS........ | N/A......... X BANK, N. KB1H1DSPRFMYMCUFXT09 |05/15/2018 |05/13/2019| ...11,064 | ...30,802,176 |2784/3003....] ........ 975,513 | oo | e | e 975,513 922,446 94/91 ..........
EQUIT
Y/INDE | BANK OF
SPX Call Spread.............ccccccceecereceesrevessccrevecereee. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X AMERICA,NA  B4TYDEB6GKMZO031MB27. |05/18/2018|05/16/2019| .....8,752 | ...24,260,544 | 2772/2989.... ] ........ 815,867 | ..oovvvvvvuvuvuvininnns | ovmemmnisismnnnininins | eevevenend 815,861 | ... | ccocve. 806,557 94/93 ..........
EQUIT
Y/INDE | BANK OF
SPX Call Spread............ccccoceeeeccreseesreseseceresensrcr.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X AMERICA,N.A  B4TYDEB6GKMZO031MB27. |05/22/2018 |05/20/2019 | ...12,489 | ...34,781,865 |2785/3003.... | ....1,195,947 | ..cooovvvvvrvcrrrnnncns | covvvvcennnnnccennneees | v 1195947 | .| ... 1,066,877 96/9% ..........
EQUIT
Y/INDE
SPX Call Spread..............ccccccouuevevvuvriiissssecnnnnnn. | EMBEDDED OPTION IN IUL PRODUCTS........ | N/A......... X CITIBANKN.A..... E570DZWZ7FF32TWEFAT6. |05/29/2018|05/24/2019| ..... 9,307 | ..25,892,074 | 2782/3000.... | ........ 809,430 809,430 [ .| coovereer 834,712 92/91 ..........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread.............cc.ccccceceeeceesreceseccrevecerce.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8...... |05/30/2018 |05/28/2019 | ...10,742 | ...29,476,048 |2744/2959.... | ....1,097,080 | ..covvvvrrvrvcrvrvvnces | covvvnrervrvrcrecrnenes | e 1,097,080 |...| ... 1,243,833 95/% .........
EQUIT
Y/INDE | BARCLAYS
SPX Call Spread............ccccoccccecereceesrereveccrevecercr.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X BANKNEW YO  G5GSEF7VJP5I70UK5573.... |06/05/2018|06/03/2019| ...13,574 | ...37,952,904 |2796/3015.... | .....1,312,606 | ..coooouuccrcerccccs | corvmsrcrrrsscrirsisies | v 1,312,606 |...| ...... 1,162,282 95/93 ..........
EQUIT
Y/INDE | SUNTRUST
SPX Call Spread..............cccccceeueuervevreeisseneennnnen. | EMBEDDED OPTION IN IUL PRODUCTS........ | N/A......... X BANK 1IYDOJBGJWY9TBXKCSX06.. |06/11/2018 |06/07/2019 .... 9,594 | ..27,093456 |2824/3056.... | ........ 981,754 | oo | e | e 981,754 | .| oo 672,364 97/97 ..........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread..............cccccccecereceesrevessccreveccrcr.. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8...... |06/12/2018|06/10/2019| .....8,050 | ...22,845,900 | 2838/3072....] ........ 803,793 803,793 | ... | cooree. 509,086 97/90...........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread............ccccoccececcreceesreveseccrevecencee. | EMBEDDED OPTION IN IUL PRODUCTS......... | N/A......... X IMPERIAL BA 21GI19DL770X0HC3ZET8...... |06/15/2018|06/12/2019| .....8,618 | ...24,457,884 | 2838/3069.... ] ....... 824,743 | ..o [ s | v 824,743 552,236 98/% .........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread..............ccccccouusuevvuvriiissssennnnnnn. | EMBEDDED OPTION IN IUL PRODUCTS........ | N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8...... |07/10/2018|07/08/2019] ...10,964 | ...31,061,012 [ 2833/3056.... | ....1,136,748 | .....ocvecrvvvverencns | covrerrrcrrririiirns v 1,136,748 869,487 95/95 ..........
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X BANK, N. KB1H1DSPRFMYMCUFXTO09. [07/16/2018]07/12/2019] ....10,316 | ....29,369,652 | 2847 / 3081....{ ...... 1,054,605 | cocvovvernvererrrens | cevvsiriieneneeesenns v 1,054,605 || o 761,021 97/92 ..........
EQUIT
Y/INDE | BARCLAYS BANK
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X NEW YO G5GSEF7VJP5I70UK5573..... [07/18/2018]07/15/2019] ....10,525 | ....30,080,450 | 2858/ 3092.... ...... 1,082,391 | ..oooovveverernrerinnnns [ v 01,082,391 [ 729,180 97/93 .........
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X AMERICA,N.A  BATYDEB6GKMZO031MB27.. [ 07/23/2018|07/19/2019 .....8,161 | ....23,364,943 | 2863/3099....| ......... 820,017 820,017 | ... 557,856 98/93 ..........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 07/24/2018] 07/22/2019] .....9,660 | ....27,656,580 | 2863 /3095....{ ......... LSTEILIV [N O creerren 975,950 [ o [ v 670,879 98/95 ..........
EQUIT
Y/INDE | BARCLAYS BANK
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X NEW YO G5GSEF7VJP5I70UK5573..... [07/27/12018) 07/24/2019] .....9,318 | ....26,901,066 | 2887/ 3124.... 936,459 936,459 [ [ v 542,016 96/91 ..........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X BANK, N. KB1H1DSPRFMYMCUFXTO09. [07/31/2018)07/29/2019] .....9,961 | ....28,508,382 | 2862/ 3098.... ...... 1,049,790 | coovvvcccvcvervvrrsnes | e 000 1,049790 || v 728,393 97/9% .........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. [08/03/2018)08/01/2019] ......9,865 | ....28,342,145 | 2873/309%.... ...... 1,005,441 | coovvvvcernrreenes | covrvsiniieneeeeesenns ce 1,005,441 | ] 665,528 98/94 ..........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. | 08/07/2018)08/05/2019] ......9,136 | ....26,540,080 | 2905/ 3136.... (SRRIZ [T DRI [ 933,242 | ... | coorvern 490,091 96/91 ..........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... [ 08/10/2018] 08/08/2019] .....7,972 | ....23,230,408 | 2914 /3138....| ......... TR XTI (IR IO v 112,696 | ... 396,943 97/95 .........
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X SUNTRUST BANK IYDOJBGJWY9TBXKCSX06.... [ 08/14/2018]| 08/12/2019] .....9,434 | ...27,179,354 | 2881/3111...| ...... 1,001,419 | oo | o v 1,001,419 | 631,414 96/92 ..........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X BANK, N. KB1H1DSPRFMYMCUFXTO09. |08/20/2018)08/15/2019] ....10,643 | ....30,790,199 | 2893/3119....{ ...... (IR VAT I IR IR we 1,121,453 | . 650,950 97/93...........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 08/21/2018] 08/20/2019] .....9,530 | ....27,770,420 | 2914 /3140....| ........ LSTLX:7Z/ [ IO 974,824 | 503,269 97/93 ..........
EQUIT
Y/INDE [ CANADIAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 08/24/2018] 08/22/2019] ....10,532 | ....30,732,376 | 2918/3145....{ ...... 1,076,897 | coovovvccverrrereses | v 1,076,897 || v 543,533 97/92 ..........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 08/28/2018) 08/26/2019] ....11,038 | ....32,517,948 | 2946/ 3176....{ ...... 1,130,291 | covvvvvvcveerererenes | cevsvsiiienenesesenns 1,130,291 || i 454,907 96/91 ..........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. |08/29/2018]08/28/2019 ......8,942 | ....26,423,610 | 2955/3192....| ........ 945,259 | ..oovveoevevieeniiinnins | e e 945,259 | | 345,789 96/89 .........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... [ 09/05/2018] 09/03/2019] ....15,579 | ....46,035,945 | 2955/3184.... ...... 1,502,202 | cocvovvccvcerererenes | e 001,502,202 || o 619,905 98/9%4 .........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... [ 09/10/2018] 09/09/2019] ....15,249 | ....44,710,068 | 2932/3155....{ ...... 1,570,037 | coovvvvcvernrrrenes | covvvsiiieneeeeesesns weeee1,570,037 || v 757,374 100/98.........
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X SUNTRUST BANK IYDOJBGJWY9IT8XKCSX06.... [ 09/12/2018] 09/09/2019] .....9,411 | ....27,640,107 | 2937/ 3168....| ......... LSVER:TA T (ORI DU e 979,873 | | 451,874 97/91 .........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X BANK, N. KB1H1DSPRFMYMCUFXT09. [09/17/2018]09/13/2019] ......8,212 | ...24,291,096 | 2958 /3194....| ........ LZZ 7 [T O e 844,194 [ | 335,609 94/87 ..........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... [ 09/19/2018] 09/16/2019 ......9,218 | ....27,193,100 | 2950/ 3182....{ ........ 990,105 990,105 | .| coorvern 409,170 97/91 ...
EQUIT
Y/INDE | DEUTSCHE
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A...... X BANK SA TLTWFZYICNSX8D621K86..... | 09/24/2018] 09/23/2019] ....11,860 | ....35,390,240 | 2984 /3215....| ...... 1,190,981 | coovcvvvcvcecrrrrrenes | cevrrsiiiinencsesesns 1,190,981 || i 413,554 95/90 ..........
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) BJ/A.C.V. | )/Accretion Items Exposure Entity end (b)
EQUIT
Y/INDE | DEUTSCHE
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS. X BANK SA TLTWFZYICNSX8D621K86..... |09/27/2018 | 09/24/2019| ....13,057 | ...38,844,575 | 2975/3210.... | ...... 1,365,109 21,365,109 | ... 500,154 96/90 ..
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X AMERICA,N.A  BATYDEB6GKMZO031MB27.. [10/01/2018|09/30/2019 ....10,527 | ....31,286,244 | 2972/3203.... | ...... 1,118,599 [ oo | v e 1,118,599 [ | 434,572 97/93 ..........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A....... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 10/04/2018| 10/01/2019 | ....17,258 | ....51,480,614 | 2983/3215.... | ...... 1,688,005 | ...ooovvevevevevevennnns | rermsesirisininininnns .......1,688,005 | ... 651,225 98/94 .........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/29/2018 | 10/24/2019 | ...12,913 | ....35,317,055 | 2735/2959.... ] ...... 1,308,332 [ i | e 11,308,332 [ | s 1,744 431 94/93 ..........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/30/2018 | 10/28/2019 ....12,528 | ...33,750,432 | 2694 /2905.... | ...... 1,234,384 | o | e e 1,234384 | 1,740,375 97/9% .........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... NAA..... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 11/02/2018 [ 11/01/2019 ...... 8,555 |....23,911,225 | 2795/3011.... | ........ 810,993 | ..ooooveeieriimiiriinins | oo ceen810,993 | 983,182 97/96 ..........
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X CITIBANKN.A...... E570DZWZ7FF32TWEFATS... | 11/06/2018|11/04/2019 | ....11,032 | ....30,746,184 | 2787/ 3004.... ] ...... 1,150,417 [ oo | e e V1B0MT [ s 1,303,364 97/9% .........
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A......... X CITIBANKN.A...... E570DZWZ7FF32TWEFAT6...|11/09/2018 | 11/07/2019 ...... 8,950 |....25,480,650 |2847/3074....| ......... 885,245 885,245 | ... 887,112 96/93 .........
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS. X BANK, N. KB1H1DSPRFMYMCUFXTO09. |11/13/2018|11/11/2019 ....10,937 | ....30,612,663 | 2799/3019....] ...... 1,105,293 ...1,105,293 1,261,819
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 11/16/2018|11/13/2019 ...... 8920 |...24,744,080 | 2774/29%....| ........ 934,459 | .o | e cerennnnn 934,459 | | 1,099,976 96/94 .........
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A......... X AMERICA,N.A  BATYDEB6GKMZO031MB27.. |11/20/2018|11/18/2019 ....11,366 | ....31,324,696 | 2756 /2972.... ] ...... 1,010,210 [ e | e 1,010,210 [ | s 1,436,642 96/96 ..........
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... NA.... X AMERICA,NA  BATYDEB6GKMZO031MB27.. | 11/26/2018|11/22/12019 | ....14,839 |...39,961,427 | 2693 /2905.... | ...... 1,526,191 | .oovovvvevevvveverenenns | v 1,526,191 | L 2,061,032 97/96 ..........
EQUIT
Y/INDE | BANK OF
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 11/27/2018|11/25/2019 | ....10,357 |...28,243,539 | 2727 / 2947.... | ..... 1,023,686 | ...ooovvevevevererennnns | reresmsirisiiisininnns 001,023,686 | ... | oo 1,401,367 97/9% .........
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A......... X SUNTRUST BANK IYDOJBGJWY9T8XKCSXO06.... | 11/29/2018 | 11/22/2019 ...... 3,746 |...10,222,834 | 2729/ 2865.... | ......... 287,693 287,693 |... 337,049 101/83 .......
EQUIT
Y/INDE
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... NA..... X SUNTRUST BANK 1IYDOJBGJWYOT8XKCSX06.... | 11/29/2018 | 11/29/2019 | ....15,140 | ...42,028,640 | 2776 /299.... | ...... 1,589,549 | ...ooovvcveveveverinenns | v 1,589,549 | | L 1,862,492 98/95 .........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A........ X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/04/2018| 12/02/2019 | ....13,142 | ....37,402,132 | 2846/ 3068.... | ...... 1,243,890 | ...ooovvevevevererennnns | covererisinisininnns e 1,243890 || e 1,320,804 97/96 ..........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS. X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/07/2018 | 12/05/2019 ...... 8,335 |....22,929,585 | 2751/2970.... ..732,522 ..132,522 11,075,964
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/11/2018 | 12/09/2019 | ....12,642 | ...33,994,338 | 2689/2898.... | ...... 1,180,384 | ..o | oo 1,180,384 [ s 1,741,669 98/96 .........
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A...... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/14/2018| 12/12/2019| ...... 7,907 |...21,340,993 | 2699/2912.... 683,402 683,402 | ... | ... 1,089,905 96/95 ..........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/18/2018 | 12/16/2019 | ....13,802 | ....36,092,230 | 2615/2820.... ] ...... 1,237,763 | ..ooovvvereveveverinnnns | covevesinsinannns 1,237,763 | ... 2,037,685 97/9 .........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN UL PRODUCTS.......... N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... |12/21/2018 [12/19/2019 ....12,934 |...33,136,908 | 2562/ 2765.... 992,105 992,105 | ... | s 1,973,248 95/95 .........
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... NAA..... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/24/2018 | 12/23/2019] ...... 9,816 |....24,196,440 | 2465/2654.... | ........ TT8,041 | oo | v e 178,041 | | 1,493,313 92/97 .........




statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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Schedule
| Exhibit
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Exchange,
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7
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9
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10
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1
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12
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13
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14

Book/Adjusted
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21
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23
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€9030

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE

X
EQUIT
Y/INDE

X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE

X
EQUIT
Y/INDE

X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X

BARCLAYS BANK
NEW YO

GOLDMAN
SACHS INTERN

WELLS FARGO
BANK, N.

CANADIAN
IMPERIAL BA

WELLS FARGO
BANK, N.

WELLS FARGO
BANK, N.

CANADIAN
IMPERIAL BA

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

WELLS FARGO
BANK, N.

CANADIAN
IMPERIAL BA
CITIBANKNA.....

CANADIAN
IMPERIAL BA

G5GSEF7VJP5I70UK5573.....

W22LROWP2IHZNBB6K528...

KB1H1DSPRFMYMCUFXT09.

2IGI19DL770X0HC3ZETS.......

KB1H1DSPRFMYMCUFXT09.

KB1H1DSPRFMYMCUFXT09.

2IGI19DL770X0HC3ZETS.......

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

KB1H1DSPRFMYMCUFXT09.

2IGI19DL770X0HC3ZETS.......

E570DZWZ7FF32TWEFATS...

2IGI19DL770X0HC3ZETS.......

SUNTRUST BANK 1IYDOJBGJWYOT8XKCSX0S....

WELLS FARGO
BANK, N.

GOLDMAN
SACHS INTERN

CANADIAN
IMPERIAL BA

CANADIAN
IMPERIAL BA

BARCLAYS BANK
NEW YO

CANADIAN
IMPERIAL BA

KB1H1DSPRFMYMCUFXT09.

W22LROWP2IHZNBB6K528...

2IGI19DL770X0HC3ZETS.......

2IGI19DL770X0HC3ZETS.......

G5GSEF7VJP5I70UKE573.....

2IGI19DL770X0HC3ZETS.......

12/26/2018

12/28/2018

01/02/2019

01/04/2019

01/07/2019

01/08/2019

01/09/2019

01/09/2019

01/09/2019

01/09/2019

01/11/2019

01/15/2019

01/18/2019

01/23/2019

01/28/2019

02/04/2019

02/12/2019

02/15/2019

02/20/2019

03/19/2019

03/22/2019

12/23/2019

12/26/2019] ....

12/30/2019] ....

01/02/2020] ....

01/06/2020] ...

01/06/2020] ...

06/17/2019

04/15/2019

10/15/2019

05/15/2019

01/09/2020

01/13/2020] ...

01/16/2020] ....

01/21/2020{ ...

01/24/2020] ...

02/03/2020] ...

02/10/2020] ....

02/13/2020

02/18/2020] ...

03/17/2020

03/20/2020] ...

..11,322

10,381

13,468

14,538

11,991

13,291

13,655

20,808

10,386

10,784

10,748

10,028

....27,150,156

....26,243,168

....34,141,380

....37,100,976

....30,972,753

....34,569,891

.....9,600,814

...9,725,720

...11,529,504

....18,444,643

....26,367,363

....27,630,412

....36,513,470

....56,015,136

....28,042,200

....29,774,624

....29,696,724

....20,000,676

....39,621,960

....28,645,680

...29,071,172

2398/ 2588....

2528/2725....

2535/2734....

2552/ 2752....

2583/2781....

2601/2805....

27741 2911....

2680/ 2822....

2793/2911....

2737/2894....

2637/ 2845....

2638 /2845....

2674 12888....

2692/2903....

2700/2919....

2761/2975....

2763 /2983....

2802/3020....

2835/ 3057....

2890/3114....

2899/3126....

...... 1,068,797

925,311

......1,068,797

.. 1,247,541

....1,355,523

....1,100,287

...1,234,468

......105,595

...142,547

...145,760

....237,146

...930,907

....1,015,664

....1,452,892

....1,959,906

990,513

....1,050,577

1,125,772

< 107,162

....1,356,650

errr979,900

......918,966

925,311

...1,247 541

....1,355,523

...1,100,287

....1,234,468

.......105,595

...142,547

....145,760

....237,146

....930,907

...1,015,664

....1,452,892

....1,959,906

-.....990,613

...1,050,577

.. 1,125,772

errrnnn 707,162

....1,356,650

979,900

coe.918,966

........ 1,790,365

........ 1,576,743

........ 2,049,755

........ 2,191,168

........ 1,745,744

........ 1,959,896

283415

........... 444,521

295,572

684,067

........ 1,450,862

.......1,510,954

........ 1,951,086

........ 2,874,628

........ 1,464,662

........ 1,362,684

........ 1,382,552

........... 844,107

<. 1,550,612

958,956

951,708




statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of ltem(s) Hedged, Used for Income
Generation or Replicated

Schedule
| Exhibit
Identifier

Type(s)
of

Risk(s)
(a)

Exchange,
or Central

5

Counterparty
Clearinghouse

6

Trade
Date

7

Date of
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8

Number of
Contracts

9

Notional
Amount

10
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Rate of Index
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(Paid)

1

Cumulative
Prior Year(s)
Initial Cost of
Undiscounted

Premium

(Received)

Paid

12

Current Year
Initial Cost of
Undiscounted
Premium
(Received)
Paid

13

Current Year
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14

Book/Adjusted
Carrying Value

® oo O

Fair Value

Unrealized
Valuation
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Total Foreign
Exchange
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B.JAC.V.

Current
Year's
(Amortization
)/ Accretion

20

Adjustment
to Carrying
Value of
Hedged
Items

21

Potential
Exposure

22
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Quality of
Reference

Entity

23

Hedge
Effectiveness
at Inception
and at Year-
end (b)

SPX Call Spread

SPX Call Spread

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EQUIT
Y/INDE
X
EQUIT
Y/INDE
X

WELLS FARGO
BANK, N.

BARCLAYS BANK
NEW YO

KB1H1DSPRFMYMCUFXTO09.

G5GSEF7VJP5I70UK5573.....

03/26/2019

03/29/2019

03/23/2020

03/30/2020

...10,933

....15,290

....31,213,715

....43,882,300

2855/3081....

2870/3097....

......1,109,590

......1,582,362

wrrrerr. 1,109,590

........1,682,362

........ 1,180,681

........ 1,590,735

0019999999. Total-Purchased Options-Hedging

Effective-Call Options and Warrants

...69,675,774

....20,758,728

o

-.....90,434 502

...... 97,615,670

XXX

0079999999. Total-Purchased Options-Hedging

Effective

...69,675,774

....20,758,728

o

......90,434,502

...... 97,615,670

XXX

#9030

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Option..

SPX Call OPtON.....vvvveerevrsereesssreesssessseesssresesnes

SPX Call OptioN........cvererrrersrieriseierirsssisenens

SPX Call Option..

SPX Call OPioN.........cvecevvrcrrerreerierseeneereviinie

SPX Call Option........ccerrerrrirserieriseiesissssisenens

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

SPX Call Spread

Purchased Options - Hedging Other - Call Options and Warrants

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS..........

EMBEDDED OPTION IN IUL PRODUCTS.

EMBEDDED OPTION IN IUL PRODUCTS..........

N/A.........

NA.........

NA.....

N/A.........

NA.........

N/A.........

NA.........

NA.........

NA.........

N/A.........

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE
X

EQUIT
Y/INDE

X
EQUIT
Y/INDE

X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE
X
EQUIT
Y/INDE

X
EQUIT
Y/INDE

X
EQUIT
Y/INDE
X

BANK OF
AMERICA,N.A

GOLDMAN
SACHS INTERN

BARCLAYS BANK
NEW YO

CANADIAN
IMPERIAL BA

BARCLAYS BANK
NEW YO

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

BARCLAYS BANK
NEW YO

WELLS FARGO
BANK, N.
CITIBANKNA.....

BARCLAYS BANK
NEW YO

B4TYDEBG6GKMZO031MB27..

W22LROWP2IHZNBB6K528...

G5GSEF7VJP5I70UK5573.....

2IGI19DL770X0HC3ZETS.......

G5GSEF7VJP5I70UK5573.....

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

G5GSEF7VJP5I70UK5573.....

KB1H1DSPRFMYMCUFXT09.

E570DZWZ7FF32TWEFATS...

G5GSEF7VJP5I70UK5573.....

SUNTRUST BANK 1IYDOJBGJWYOT8XKCSX06....

CANADIAN
IMPERIAL BA

CANADIAN
IMPERIAL BA

GOLDMAN
SACHS INTERN

GOLDMAN
SACHS INTERN

2IGI19DL770X0HC3ZETS.......

2IGI19DL770X0HC3ZETS.......

W22LROWP2IHZNBB6K528...

W22LROWP2IHZNBB6K528...

06/13/2018

06/14/2018

07/09/2018

07/10/2018

10/26/2018

10/26/2018

10/26/2018

10/26/2018

10/26/2018

10/26/2018

12/03/2018

01/09/2019

01/29/2019

02/05/2019

02/08/2019

02/25/2019

02/26/2019

02/26/2019

06/17/2019

06/21/2019

06/28/2019] ....

07/01/2019] ...

10/16/2019

10/14/2019

10/07/2019] ....

10/14/2019

10/08/2019] ....

10/21/2019] ....

11/29/2019

12/16/2019

01/27/2020] ...

02/04/2020] ...

02/06/2020

02/21/2020

02/14/2020

01/15/2020

21,282

17,565

...... 8,772

...12,032

12,680

15,246

18,523

11,077

...... 9,464

....28,714,662

....28,714,662

...64,143,948

....53,169,255

....25,061,604

....25,403,136

....29,932,679

....33,761,792

....37,291,880

...42,917,490

.....8,037,832

....11,645,820

....53,901,930

....33,197,769

....28,373,072

....29,528,527

wu 474,272

...16,840,512

284413078....

284413078....

2797/3014....

2809/3027....

2857

929,821

581,853

..904,166

...... 2,290,794

...... 1,901,938

835,972

596,326

........... 581,853

2,000,107

2816,

956,948

2047.......nnnen.

2806.

2041

2815...............

2799/3032....

2545 2668....

2697/ 2910....

277912997....

2781/2998....

2838/3059....

2775/2938....

2615/2768....

......... 561,377

....1,331,100

......... 727,705

...... 1,742,618

w297 344

.. 1,774,318

......1,056,192

...824,504

...970,995

232,954

....1,562,551

..969,666

....1,222,953

.......603,891

...1,710,395

+rrrnn7193,986

...2,121,804

..318,792

oeern 421,859

...2,563,306

...1,374,206

....1,164,709

....1,059,337

653,117

250,974

coevenn 877,856

596,326

........ 2,000,107

........ 1,562,551

969,666

........ 1,222,953

........... 603,891

1,710,395

........... 793,986

........ 2,121,804

318,792

........... 421,859

........ 2,563,306

A

374,206

........ 1,164,709

........ 1,059,337

250,974

........... 677,856

worn421,151

......430,435

......(290,687)

...1,163,625

......534,432

.......801,020

......384,781

..1,118,237

.......508,021

...1,382,205

.......205,682

..124515

....188,987

...318,014

....340,206

88,342

..18,021

......... 24,739
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statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 02/27/2019] 02/24/2020] ......9,505 | ....29,237,380 | 2852/ 3076.... [ .ccccooerrrvrrrreriee 885,961 | e wee 1,015,689 || e 1,015,689 | ......129,728
EQUIT
Y/INDE | CANADIAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 02/28/2019 02/28/2020] ....10,621 | ....32,606,470 | 2848/ 3070.... | ccoovvrevrvrrrrrrcne 101,021,846 | s 1142272 [ ] 1,142,272 | .....120,426
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... [ 03/04/2019] 03/02/2020] ......7,323 | ....22,584,132 | 2860/ 3084....| .......ocvvvvcscccrcees rrereeen868,425 [ s coorererern168,609 | o | v 768,609 | ......100,184
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A..... X BANK, N. KB1H1DSPRFMYMCUFXTO09. |03/05/2019]03/03/2020] ......9,650 | ....29,654,450 | 2849 /3073.... 939,235 e 1,044993 | L] 1,044,993 | .......105,759
EQUIT
Y/INDE | WELLS FARGO
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. |03/08/2019] 03/06/2020] ......8,226 | ....25,056,396 | 2823/ 3046.... | .ccocooerrreverereeee ROy ;K- 4 A IO e 949,180 [ o [ v 949,180 | .......220,603
EQUIT
Y/INDE [ CANADIAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A........ X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 03/12/2019] 03/09/2020] ....10,420 | ....31,718,480 | 2824 /3044....] ccoocovcvccccrrrrcee 101,084,201 [ oo 1,190,144 [ ] 1,190,144 | ......105,943
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... [ 03/18/2019] 03/16/2020] .....8,979 | ....27,745,110 | 2866 / 3090.... 927,710 933,713 | ... 933,713 | ...........6,003
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... [ 03/25/2019] 08/15/2019] ......3,500 | ....10,150,000 | 2900/ 3126.... | .ccccooerrrrererereeee reeenn 172,389 202,403 | ... 202,403 30,014
EQUIT
Y/INDE | GOLDMAN
SPX Call Spread EMBEDDED OPTION IN IUL PRODUCTS.......... N/A......... X SACHS INTERN  W22LROWP2IHZNBB6K528... [ 03/25/2019] 07/15/2019] ......3,500 | ......9,870,000 | 2820/ 3016.... | .ccccorcrrrresrrrriees reeen251,904 295,698 | ... 295,698 | ......... 43,795
EQUIT
Y/INDE [ GOLDMAN
SPX Call Spread EMBEDDED OPTION IN [UL PRODUCTS.......... NA........ X SACHS INTERN  W22LROWP2IHZNBB6K528... | 03/25/2019] 09/16/2019] ......3,800 | ....11,141,600 | 2932/3132.... o 167,146 v 188,046 [ f e, 188,046 | ......... 20,900
0089999999. Total-Purchased Options-Hedging Other-Call Options and Warrants ...12,478,741 | ...12,656,818 0]...27,725318 [XX]| .....27,725318 | ...9,344,981 0 0 0 0 XXX XXX
0149999999. Total-Purchased Options-Hedging Other. ...12,478,741 | ...12,656,818 0]....27,725,318 |XX] .....27,725,318 | ....9,344,981 0 0 0 0] XXX XXX
0369999999, Total-Purchased Options-Call Options and Warrants ...82,154,515 | ...33,415,546 0 |...118,159,820 |XX| ....125,340,988 | ....9,344,981 0 0 0 0] XXX XXX
0429999999. Total-Purchased Option: ...82,154,515 | ...33,415,546 0 |...118,159,820 |XX| ....125,340,988 | ....9,344,981 0 0 0 0] XXX XXX
Written Options - Hedging Other - Call Options and Warrants
EQUIT
Y/INDE | WELLS FARGO
SPX Call Option........ccccoeeeeessesesscesssssssesssssessssceneree. | EMBEDDED OPTION IN [UL PRODUCTS........... NA......... X BANK| N. KB1H1DSPRFMYMCUFXTO09. | 10/08/2018| 10/07/2019] ....10,157 | ....32,278,946 | 3178.000........] ........ (469,355) (64,958) | ... | oo (64,958) ....... (17,383)
EQUIT
Y/INDE | CANADIAN
SPX Call OptioN.....ccccccccerrevsssvccvverrrrrrssssesicnennee. | EMBEDDED OPTION IN IUL PRODUCTS........... N/A....... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 10/10/2018] 10/08/2019] ....12,680 | ....40,208,280 | 3171.000........| ........ (487,292) (87,802)] ... (87,802) (25,181)
EQUIT
Y/INDE | CANADIAN
SPX Call OptioN.....cccccoccccrvrcrssssivernrrecssssesinenne. | EMBEDDED OPTION IN [UL PRODUCTS........... N/A.....co X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 10/15/2018] 10/14/2019] .....9,021 | ....27,432,861 | 3041.000........ | ........ (507,882) | cooveeveverereeeresis [ v e 289720 | [ (249,721)] ......(141,346)
EQUIT
Y/INDE [ BARCLAYS BANK
SPX Call OptioN........cccoesessessssssssessssseresssssesssscenenee. | EMBEDDED OPTION IN [UL PRODUCTS.......... NA......... X NEW YO G5GSEF7VJP5I70UK5573..... | 10/16/2018] 10/14/2019 ....12,032 | ....36,444,928 | 3029.000........| ........ (785,088) (RYAIEX)N I — (371,133) | ......(214,527)
EQUIT
Y/INDE | DEUTSCHE
SPX Call OptioN........cceeseesessssssscssssssssesssssssssscenenee. | EMBEDDED OPTION IN [UL PRODUCTS.......... N/A......... X BANK SA 7TLTWFZYICNSX8D621K86..... | 10/19/2018| 10/16/2019] .....8,772 | ....27,044,076 | 3083.000........] ........ (CY I £5) ) SOOI N cerrerenn(167,400) | oo [ e (167,400 | ........ (86,223)
EQUIT
Y/INDE | GOLDMAN
SPX Call Option EMBEDDED OPTION IN [UL PRODUCTS.......... NA......... X SACHS INTERN _ W22LROWP2IHZNBB6K528... | 10/23/2018] 10/21/2019] ....15,246 | ....46,256,364 | 3034.000........] ........ (873,070 crrnen(480,360) | o | v (480,360) ] ......(278,173)
0509999999. Total-Written Options-Hedging Other-Call OptONS AN WAITANS. .....oicovr e s o | (3,566,462) 0 0. (1421,374) |XX] ...... (1421,374)] .....(762,833) 0 0 0 0 XXX XXX
0569999999. Total-Written OptionS-HEAGING Ot ..o s L e | e (3,566,462) 0 0. (1421,374) |XX] ....... (1421,374)] ......(762,833) 0 0 0 0 XXX XXX
0789999999 Total-Written Options-Call Options and WarmantS...........oocccieess s s s | e (3,566,462) 0 0. (1421.374) |XX] ...... (1,421374)] .....(762,833) 0 0 0 0 XXX XXX
08 TOtAI-WEIHEN OPHIONS .. e s | (3,566,462) 0 0f... (1421.374) |XX] ...... (1421,374)] .....(762,833) 0 0 0 0 XXX XXX
1399999999. Total-Hedging Effective ...69,675.774 | ...20,758,728 0 |..90,434502 |XX] ......97,615,670 0 0 0 0 0] XXX XXX




statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9°9030

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
1409999999. Total-Hedging Other. ....12,656,818 0. 26,303,944 |XX] .....26,303,944 | ...8582 148 0 0 0 XXX XXX
1449999999. TOTAL.... ...33415546 | 0 ]...116,738,446 |XX] ....123,919,614 | ...8,582,148 w0 ] 0 | 0 ] XXX XXX
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statement as of March 31, 2019 ofthe. PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception

Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

NONE




statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

2 3 4 Book Adjusted Carrying Value Fair Value
6 7 8 9 10
Credit
Master Support Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net

Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral
NAIC 1 Desi
BANK OF AMERICA, N.A....c..oiiiiiiieiinieieiseierenineen B4TYDEB6GKMZO031MB27 | Y. Y ..9,100,000 | .....................9,688,984 |............. ...588,984 10,119,209 [ ..o | e 1,019,209 0
BARCLAYS BANK NEW YO . G5GSEF7VJP5I7TOUKS573... | Y | (TR I 14,690,000 | ...................16,748,159 | ............ 2,058,159 17,437,430 2,747,430 0
CANADIAN IMPERIAL BA 2IGI19DL770X0HC3ZETS.... | Y. | (STOTIIRTON IO 25,490,000 1,965,364 27,192,449 0
CITIBANK NLA .o E570DZWZT7FF32TWEFAT6 | Y. Y ...8,916,184 0 28,048,113 | o 0
DEUTSCHE BANK SA.......oiiiiiinrieeeereeseie e TLTWFZYICNSX8D621K86.. | Y. Y. ...3,720,000 1,298,228 ..4,324,574 604,574 0
GOLDMAN SACHS INTERN W22LROWP2IHZNBB6K528 | Y. | (TR IR 25,020,000 0 26,490,318 1,470,318 0
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09] Y Yoo [ 21,040,000 0 22,410,069 .1,370,069 0
0299999999. Total NAIC 1 Designation. ..107,976,184 0 5,910,735 ..116,022,162 .8,914,049 0
NAIC 2 Desif
SUNTRUST BANK......coiiiimirirniinnirnes IYDOJBGJWYIT8XKCSX06. | Y. Y. ...7,120,000 ...941,687 ..7,897,457 777,457 0
0399999999 TOtAl NAIC 2 DESIGNAtON. ...t tvurrtteersiteersersste etttk bttt | enrensensaneensnes 7,120,000 0 ...941,687 ..7,897,457 777,457
0999999999. Gross Totals....... ...115,096,184 0 6,852,422 ..123,919,619 9,691,506

1. Offset per SSAP No. 64....

2. Net after right of offset per SSAP No. 64

8030




statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

6030

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged to Reporting Entity
CITIBANK N.A .. E57ODZWZT7FF32TWEFAT6.. 000000 00 0 | CASHUSD.....cootiririiirireierssseire bbbt ensntans | sreisenrensensans 8,016,184 | ....ccovvvvvnn 8,916,184 XXX
GOLDMAN SACHS INTERN.. ... W22LROWP2IHZNBB6K528.. 000000 00 O |CASHUSD .25,020,000 XXX
SUNTRUST BANK ... IYDOJBGJWY9T8XKCSX0... 000000 00 O |CASHUSD XXX
BANK OF AMERICA, N.A.. ... BATYDEB6GKMZO031MB27.. 000000 00 O |CASHUSD XXX
DEUTSCHE BANK SA... ... TLTWFZYICNSX8D621K88.... 000000 00 O |CASHUSD XXX
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXT09. 000000 00 0 |CASHUSD .21,040,000 XXX
BARCLAYS BANK NEW YO.. ... G5GSEF7VJP5I70UK5573..... 000000 00 O |CASHUSD .14,690,000 XXX
CANADIAN IMPERIAL BA ... 2IGI19DL770X0HC3ZET78...... 000000 00 0 |CASHUSD ...25,490,000 | .... .25,490,000 XXX
0299999999, TOAIS.........eurveeresrereesseessesssessessseeeseesseess s ss et es bbbk st b e S1ees e R RS R e E s RS R R RS R E R £ R R E LSRR R R et LR R e SLELeeER R LR SRR R RS E RSe[| eebienesenie 115,096,184 | ...ccoovvveene 115,096,184 XXX XXX XXX




Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of March 31, 2019 of the PENN INSURANCE AND ANNUITY COM PANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
BNY MEllON.....coeiiiicieiicieieceie e NEW YOTK, NY ..o | vveisinseennns | cveeenineenns | oeesenseessnessssnens | svesessssesesssesesssseens | coerssesenns XXX
FHLB.....covrevrinne o PIESBURGN, PA ..o | cerenenisnienis [ oveienerinnies | veresinseeninsnssienens | e | sreesseennns 146,846 XXX
JP Morgan Chase. Springfield, IL 209,361 XXX
Northern Trust Bank. . Chicago, IL......covereereeereeceeieenes 50,038 X XXX
PNC Bank.......c.ooviiiieiiniiiinni s Philadelphia, PA.......cooiiiiiiiisnnisiines | e | e | oo | s | oo (3,181,316) | ..oocvenve. 1,264,133 | .o 515,075 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 (2,775,071) 2,106,243 1,257,196 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 (2,775,071) 2,106,243 1,257,196 | XXX
0599999. Total Cash, XXX XXX 0 0 (2,775,071) 2,106,243 1,257,196 | XXX

QE12
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statement as of March 31, 2019 ofthe PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
All Other Money Market Mutual Funds

w

/14w 27 GOLDMAN SACHS GOVERNMENT FUND

092480 70 BLACKROCK FEDFUND.........c.coovmrinniicrirriiens

o

4812C2 68 4 |JP MORGAN US GOV MMF 3915

................ 03/29/2019.......
.. [03/29/2019.......
.. | 03/2972019.......

........................... 56,288,739

............................. 4,000,000

.13,444,760 | ...

................................. 50,678

8699999. Total - All Other Money Market Mutual Funds

........................... 73,733,499

8899999. Total - Cash Equivalents

........................... 73,733,499




