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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovverrvereerrcereeeseeessesssesssessseessssessssssssssssssssssssssssssssssssssssssssnes | seeessnseen 2,600,530,973 [ ...ovverererrrerreeersnnirneeees | ceeereeenne 2,600,530,973 | ........... 2,224,740,279
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ......crvreeerereeeisecsresieressesiseesesssssesssssssessssessesssssessssssssnes | osesesesesnes 19,022,292 | ...oorvvrererenenirseeinns | o 19,022,292 |....ccorvvvenne. 11,554,687
22 COMMON SIOCKS......vvveuecvermsrrissesssssesesiseessssesssssessssse s sesssssssssssssssssssssssens | seesesseesees 148,319,996 |...ccovvrrvvrnnns 91,858,351 [ .cvvevrrerenne 56,461,645 |......cccouvenn. 22,178,599
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...v.vvviriciseriesisseie st ess s s s ssessess s ssessssssessesssssssssessenss | sssnssssssessesssssssssessesssssens | sosssessessssssesssssessssssnssesses | svsssssessssssssesessesssssens (U1
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5. Cash ($.....11,654,779, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....70,765,119, Schedule DA)........... | coovevvvrrvenes 82,419,898 |...oovveveriereeereeeeeeeieens | oo 82,419,898 |....ccvvvnee. 31,781,198
6. Contract loans (including §$.......... 0 Premium NOLES)......cvvvveceierieieisereee e | ceveiaeinis 475,086,291 [ ..o | e 475,086,291 | ...cvoevcn 454,142,838
7. Derivatives (SChEAUIE DB).........ccoveveicreeeeiereies et es s sss s ssssessesssssssessns | eessesssssssesssssssessesssssssesses | sessessesissessesssssssssssessnss | seesessssssssessssssessesesnes (01 U
8. Otherinvested assets (SChedUIE BA)........coouvevercernereineeeeeerisssessseesesssssesssessssnees | onseresneees 167,634,116 | .cccoovrvrreennne. 3,526,255 | ..ooovvveeenne 164,107,861 | .cocvvvees 158,192,621
9. 130,601
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccceueveeveeiereereieiesseeseseeiiens | coveieinns 3,493,144,167 |..coovvernnnn 95,384,606 | ........... 3,397,759,561 | ...covu... 2,902,590,222
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and aCCTUEM............cccuuviviiririiniiniississiesissisessresssiesesisesins | e 48,944,166 |.....cvocirrrerrereiienes | oo 48,944,166 |.......c...c..... 45,075,941
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON............cc. | coeevrerrerereeieieiseieieens [ v | e (01
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........ccceveevriiereieeeeee e eeeeseseessesesenes | eeveresieesnnand 60,933,150 [ .voveevereeeerveereeeeeieeees | e 60,933,150 |..cocvvenenee. 25,827,866
16.2 Funds held by or deposited with reinsured cOMpanIes..........coovevvveevereerreerveeeres | cevvrerennnns 707,301,978 | .ooovevereereeerceeesesveeens | e 707,301,978 | .............. 646,519,219
16.3  Other amounts receivable under reinsurance CoNtracts.............cceveverrevevrnerveens [ covsieireinnnas 41,535,341 [ oo [ e 41,535,341 | .o 47,166,570
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveiveeieicesesiieiesisiiens | e | e (01 IO 1,992,021
18.2 Net deferred taX @SSEL. ... ssssss s sessssnns | reseessssneees 85,492,114 | ....coovcvvvenn. 36,699,645 | ......covevvvenn: 48,792,469 |.....cccovvvnnee. 41,959,673
19.  Guaranty funds receivable Or 0N dEPOSIL..........cccvuiurirereiieieseiieeesse st | e QT AT | e | e 97471 | 121,046
20. Electronic data processing equipment and SOfWATE...........cuerrirrenrirninrnninssnseseeseseses | revnssnsessesnssnsssssssssesssnsnns | sonsesesssssssnssessssssssssssnnes | sessseersssessnsssssesssssnss (01 T
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eererieeieriens | e [ e | s (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates...........ccccccveveiveireveieiieieieeieins | e 4,058,543 | ..coovvvereiereeeiennens | e 4,058,543 |...ocvvverrnnns 3,138,136
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested assets...........ccoevurieeniieiseeeieeeeeeeienns eereresesiesans 8,243,620 |...ooooovireinnn 204,667 | 8,038,953 |...ccooviinnes 10,007,230
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNtS (LINES 1210 25).....ccuurvercereemereeneeineesseseseeesseesssesssseessesssssssssssssssssnes | savesseeees 4,449,750,550 | ...cvvvnnvn. 132,288,918 | ........... 4,317,461,632 | ........... 3,724,397,924
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........cc.. | coevveverennns 54,357,078 | ..ovvverereerererresneniens | eervenienenns 54,357,078 | .covvrirennne 56,096,655
28. TOTAL (LINES 26 NG 27)......ccorvereveeerereeeeneeesneeniseesseeessseeesssessseessssesssesssssssassssssssnnnees | soneeesees 4,504,107,628 | .............. 132,288,918 | ........... 4,371,818,710 | ........... 3,780,494,579
DETAILS OF WRITE-INS
10T, ettt es ettt | sttt s s
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8b0Ve)........coviiiieirisiiciisiisiiiines | o 0
25071, State DEPOSIES. ......cvucvieiecicisiteie ettt sttt | ersesensenenaenan 2,936,000
2502. Suspense Accounts.. ..3,096,772
2503. AQENt RECEIVADIES. ...ttt ettt | evsessssesesaenan 2,210,848
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooevevvevervceeeens [ coveieeccsccc, (01 TR 0 | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 8DOVE).......ovsceerisirisscieenissirinnes | covieessiiena 8,243,620 |...cooviiiiinnnes PO A I— 8,038,953 [.....ccoouuennue. 10,007,230




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....
included in Line 6.3 (including $
2. Aggregate reserve for accident and health contracts (including §.........
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4.  Contract claims:
41 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
5.
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including $..........
6.3 Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........ccccoevevveeeeee| ceververrerrierennes 27,505,715 [ oocvereien 27,030,543
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES...........c.ururerirrrireieeeree sttt ettt s sttt et st esbsessensentns | reesessesssessstesessesessessasssessestns | ebsessessessssssessasssessesssssasssnesnes
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErviCe ACt...........ccevcveveverecies | v [ e
9.3  Other amounts payable on reinsurance, including $.....15,818,486 assumed and $.....29,131,270 ceded..........ccocvvveees | covvrerrrenrrcnrinnnn: 44949756 | .oocvecvrererenn 46,742,574
9.4 Interest Maintenance RESEIVE (IMR, LINE B)........cccvevevriieeieeiieisctesce ettt sssas s sssae st ses s ssssnans | evesssessesssssssenns 9,013,056 | ..oooveverririiens 2,387,714
10.  Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... 0ttt bbb bRt bbbttt en
11. Commissions and expense allowances payable on reinsurance assumed..
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
13. Transfers to Separate Accounts due or accrued (net) (including $.....(90) accrued for expense
allowances recognized in reserves, net of reiNSUrEd AlIOWANCES)...........cvveveiverereieie et sessssssessesssenes | srerssssessesissessess s sesssssesens 90 | e (118,348)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5) 666,426 | ..cvevereereinne (385,316)
15.1 Current federal and foreign income taxes, including $.....6,481,315 on realized capital gains (losses)... .8,673,394 |...
15.2 Net deferred tax liability..........
16.  Unearned investment iNCOME...........ccovevercveeeevereeieeeieenns
17.  Amounts withheld or retained by company as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances
19.  Remittances and itemMs N0t AlOCALEA. ...ttt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above...
22. Borrowed money §.......... 0 and interest thereon §..........0
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR Line 16, Col. 7) ...28,905,004 | ..coovvverrnen 21,545,438
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies.... 873,317 | oo 547,898
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates..........c.covriiiirinie s | e MA3T732 | s 8,084,368
24.05 Drafts OUISTANAING.........c.oiveieeieicic ettt bbbttt s st en s sennnns | sevessisaesees s besaenas 2,494,500 [ .coovvrerrrernes 12,804,956
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held UNAEr COINSURANGE............ccccueveiereeieeeeee et eeae st et s st sae s s sttt sssstesensstssssesessssessssnsssessstessssnasssnas | costevessesnssnans 1,051,698,583 | ..ooveveverrernne. 952,240,114
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon §......... 0ttt
25.  Aggregate write-ins for liabilities 351,322 | o 634,812
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ..3,923,542,196 | .. 3,361,335,174
27.  From Separate ACCOUNLS SEAEEMENL.........c.ccuiiuiieiiicisiee ettt bbb bbb s bbb as 54,357,078 | oo 56,096,655
28. Total liabilities (Line 26 and 27) 3,977,899,274 | .o 3,417,431,829
29, COMMON CAPILAI STOCK.......cvuivitiieiciciie sttt b bbbt st s st s st s bt n s s ssnsensesnnns | evsssesssssessessnsenea 2,500,000 [ .coooverrereiiiriines 2,500,000
30. Preferred capital stock
31.  Aggregate write-ins for other-than-special surplus funds
32, SUIPIUS NOES......uoiveiieieeiicie ettt sttt bbb s bbb bbb s st b s bbbt e s sttt
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
34. Aggregate write-ins for special SUrPIUS fUNS...........cc.evviveieiieeiiee e
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0.ttt et
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.......... 0 in Separate Accounts Statement)............cccoecvevverreriiennns 391,419,436 [ ..o 360,562,750
38. Totals of Lines 29, 30 and 37 (Page 4, LiNe 55).......c.cocuriieninineineieeeeiesseessessesssessssssesees .393,919,436 | .. ...363,062,750
39. Totals of Lines 28 and 38 (Page 2, Ling 28, COl. 3).......c.uiiuriuiriuniiniiiseisseesseisseisseessess s ssssssssssssssssssnssensssnssenssssssssssenssssssnssnns | ssessssssssnseens 4,371,818,710 | oo 3,780,494,579
2501. Interest on Unpaid Death ClaimS..........c.cveierirrieieinsieissiesississ sttt ssssssssssssessssssssans
2502. Low Income Housing Tax Credits Payable
2503, oS AR REREREebebeeeen
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
3101.
3102. ...
3103, s
3198. Summary of remaining write-ins for Line 31 from overflow page..
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page..
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | cevvrrvrernnes 427,335,171 488,254,185
2. Considerations for supplementary contracts With life CONINGENCIES...........ruirrurirriiririsierie ettt ssessssssssseses | sesssssesssssessessessssssessassnsans 75,708
3. Net investment income (Exhibit of Net Investment Income, Line 17) 163,364,817 | ..coovvvvirne 138,277,155
4. Amortization of Interest Maintenance Reserve (IMR) (Line 5) 1,913,399) | .... .(1,320,592)
5. Separate Accounts net gain from operations excluding UNrealized GaiNS OF [OSSES.........vururrirrurininririeieseseissisesssssesessssssessssessssssess | srssessessesssssessassssssssessessns | sesssessessessssssessesssssssessnens
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Ling 26.1, COL. 1)......covueverrerereieieieieeseeeeeeeseienes | ceveereeeeseeesssenens 5,784,721 | oo 6,545,137
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts | ......cccoevevevennenne 781,355 | oo 865,942

8.2 Charges and fees fOr depOSit-tyPe COMTACES.........ovururrerrirrirrirnsisieiss ettt s st ssens st | estsessessasssnssastensanssessessansss | sbssssessessnssnssessansnssessansanes

8.3 Aggregate write-ins for miscellaneous income 72,279,620 92,209,551
9. Totals (Lines 110 8.3).....cccuererverrieierrereiereiens 667,632,286 ..7124,907,086
10. Death benefits 45,890,225 37,837,327
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)...........creurrerirrirrernreeenesnsessesesssssssssesssssssssessessesssessessessssssns | sessesssssssssessassssssnssasssnsnns | eessessessessssssessassssssssessasens
12. Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8) ...11,745,011 14,857,857
13. Disability benefits and benefits under accident and health contracts ...511,986 493,863
14. Coupons, guaranteed annual pure endowments and SIMIlAr DENETILS. ...ttt s s essssssseens | ssessestsessessessssssssessestestns | feetsessessassessnssassenesessesssens
15.  Surrender benefits and Withdrawals fOr life CONMFACES............cvieviiieicesecte ettt s st sen s sas s st snens | ereesetesnsnsssnes 72,032,114 | oo 56,410,890
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts 348,963,949
20. Totals (Lines 10 to 19) 481,481,656
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXNibit 1, Part 2, LINE 371, COL 1)..cuuiiuiiiieiie ittt 21,824,314 12,453,931
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ...75,295,056 ..110,696,768
23. General insurance expenses (Exhibit 2, Line 10, ColuMNS 1,2, 38N 4).......cocueiviieiiiisieicsee et 37,061,016 26,167,683
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3)....coceveiervieieresenieeseeseens | e 6,089,769 | ....cccvvvvrrne. 6,085,881
25. Increase in loading on deferred and UNCONIECIEA PIEMIUMS..........cciuiiueiiiiieieie ettt b s bsssnas | sbsebssessessesssssssessesssssnsessess | sbessessessssassesssssstensessnsansesas
26. Net transfers to or (from) Separate Accounts net of reinsurance.. 4,965,103) (7,237,836)
27. Aggregate write-ins for deductions.............cocevervirieieiisiennns 51,834,817 ....51,759,707
28, TOtAIS (LINES 20 10 27)....euueeeueirneireireiiseeteeteeisee st es s bbb 668,621,525 ..743,178,108
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).... 989,239) ...(18,271,022)
30.  DiVIAENAS t0 POCYNOIAETS. ...ttt s bbb s s bbb s bbb bbb s st nses b bens | Hntesses st st es bt sns st s et st SRR
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Ling 30).........cccoueverreriens | coererrerrireieinenns (989,239) | ...ocvevrrne. (18,271,022)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........ccoveieiiiririeiesieieessese s ssseseseses | sersssessesssssssenes 3,044,383 | .covviiene 14,337,157
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105Ses) (LINE 31 MINUS LINE 32)........ciiuiiieieiiiieisieieseiesie ettt b ettt sse st snsensensnns | susssessessessnsanees (4,033,622) | ....oovvrirnn. (32,608,179)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §

(excluding taxes of $.....6,314,831 transferred t0 the IMR)...........ccc.oevvriveeieciieeieciec e (157,086) | ..voovvveerercirniane (266,424)
35. ..(4,190,708) | ...cvvrnnen. (32,874,603)

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, LIN€ 38, COL. 2).......cccoviviiriieieiereiee et sssesaesens | saies ....363,062,750 417,234,228
37. Netincome (LINE 35)......cvrurerienrerineineireiseesnseneessssssssesessessssssessesssssnenns ..(4,190,708) | .... (32,874,603)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 12,929,106 | ..vvovvererieenns 8,269,530
39. Change in net unrealized foreign exchange capital gain (loss) (80,182) | .o (267,519)
40. Change in net deferred income taX...........cocevevereerriverennne 8,291,952 | .... 25,440,861
41. Change in nonadmitted assets. (8,408,437 | ... (14,810,427)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES.............ovuriiirrerririreireieretsire ettt ssessnes | sreeeessessensnsaneenns (325,419) | ovoverreienns (262,657)
43. Change in reserve on account of change in valuation basis, (increase) or decrease...
44. Change in asset valuation reserve
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period..
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus NOtES..........ccceveveerrieereiersiiennne
49. Cumulative effect of changes in accounting principles
50. Capital changes:

50.1 Paidin

50.2 Transferred from surplus (Stock Dividend)

50.3 TraNSTEITEA 10 SUIPIUS. ......cvvicveitieieciei ettt ettt s bbb e a st s bt n s ss s sns | Huebsnsnsensesesentessessssensensenas | Hestessessstessessesnsessessessnsentes
51. Surplus adjustment:

B0 PAIH M.ttt f RS SRR SRR h bRt ens | Shbebb Rt R bttt ene | Hreebe bt s bbbttt

51.2 Transferred to capital (STOCK DIVIAENG)..........civiveiieiciiieie sttt bbbt st s s b s ssessens | s1ebsssssensesssestessessssensessesas | estessesastessessssnsessessessnsentes

51.3  Transferred froM CAPIAL.........ccvueireieiiisisieese ettt s s st s sttt n s st tns | Sebensesebn s s bttt

51.4 Change in SUrpIUS @S @ FESUIL Of FBINSUIANCE. .........eiueiieiiiriieieieissie ettt bbbttt b s s s s nssnsans | sbebsesnsensesesastessessssensessenss | estessessntessessesnsansessesnsantes
52, DIVIAENAS 10 SIOCKNOIAETS..........cueveiirieiieietciei sttt s ettt ss et | nebstesses st entes b b s sse s sns ...(35,000,000)
53. Aggregate write-ins for gains and 10SSES IN SUPIUS.........c.vuiveiriiiiiiieieisisiie ettt s sss bbbt s s ss s st st sstessesnsns | ssessesssssssassessessstessassssanes [0 PR 0
54. Net change in capital and surplus for the year (Lines 37 through 53) 30,856,686 | .......ccoenee. (54,171,478)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 393,919,436 | .....cccevneee. 363,062,750

DETAILS OF WRITE-INS

08.301.  Reinsurance Recoverable on Index Credits

08.302. Misc Income

08.303.  Net Investment Income Assumed On Funds Withheld

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page....

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) ....92,209,551
2701.  Other Expenses ... 14,772,266

2702.

Net Investment Income On Funds Withheld
2703.  Intereston LLC Note........coocvvvevrcrcriiirnes

35,557,296
..1,430,145

2798.  Summary of remaining write-ins for Ling 27 from OVErlOW PAGE..........ccurereuienriincineireiecneieeseisseseesssieessessssessssssessessssssssssssasens | sonsssesssssnsssssssssssssssensness0. | seereesessnsssmsssssnsssssssesenn
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

5301.

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page

5399.  Totals (Lines 5301 through 5303 plus 5398) (Line 53 above)
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..o sssssnes | sbissiisssisssenneas 429,363,877 | ..ocvvevieriene 268,705,301
2. Netinvestmentincome... .171,319,860 133,877,019
3. MISCEIIANEOUS INCOME.........veuierieiiiiiii ettt s | stiissiissie s 74,350,807 [ .o, 86,591,600
4. Total (LINES T HIOUGN 3)....ceoreerreereeerseeiseceseeesseeesse st es st esess s sess s ssss st st ssss s sssssssssesssassssssssssesssnssssnssssnses | sessssesssmssssaneess 675,034,545 | oo 489,173,920
5. Benefit and [0SS related PAYMENS.........ccccvcieivcie sttt ettt st s ssessentans | ersnsseesestensenas 208,613,695 | .ovvorririirrinnns 167,862,783
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS.........ccoruernrerreneneinsirnineinereeeenninns | eeeeeeneireinensenees (5,083,542) [ ..voovereriririenns (7,242,456)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHONS.............ccviveieiicieiseesee s | cvesesesessesienns 177,725,734 | oo 122,179,166
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cervrvererrrerrerernerereriens [oeressssssrssesssans (1,139,717) [ oo, (10,453,455)
10 Tl (LINES 5 thTOUGN 9)...evuvverieeeeriseeiseeiseesseesseessseesseesseest st sens st | sbsenisnentasesnas 380,116,170 | .ovvooerrrerernne 272,346,038
11. Net cash from operations (Ling 4 MINUS LINE 10)........civurereiiiiieieiesissis s esesssssessssess s ssessssssessessessesssssssssessssssessassssssesss | sessessssssssassans 294,918,375 | oo 216,827,882
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt R8sttt | eestaent st s 274,704,113 | oo 208,221,306
12,2 SHOCKS....cvvervrereeissesieees ettt | eresesi e 46,976,050 | ..oooovverrrirerinnne 4,937,136
123 MOMGAGE I08NS.......ceoeeieiictieie ettt b a sttt st ns st stes s s s tessessessnss | sbessessessstessessessssessessessesantenses | evsesissessessesses et es e s bt naesaees
124 REAIESIAE ..o R | et
12.5  OthEr INVESIEA @SSES........ocvvcecreiiceeeet ettt sttt ettt s st ssas b st tesnsessssnsesensntenns | eresesestesessnsesinanes 7,466,754
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments... ..9,239 |...
12.7  MiISCEIIANEOUS PIOCEEAS.........cvuevieieieciiieiseie ettt bbbt s s b s st s bbb st es s bbb es s s s s s st ensesessbensensens | shemsessesisssssessessssensensessessnsanses
12.8 Total investment proceeds (LINES 12.110 12.7) ... sssssssissssssssssesssssssssesssssssssessesssssssssessssssessessessensss | semsssssessessnens 329,156,156
13.  Cost of investments acquired (long-term only):
131 BONGS. .ottt ettt | sestseestsenestnnend 650,470,635 | .oooonvvvrereennns 532,831,063
13,2 SHOCKS....reverereeeraesieetse sttt Rttt | enbsesir et 74,861,887 | ..ooovverrrrcrinnnn 24,073,982
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  Other iNVESIEA @SSEES.......c..cvivieeicictie bbbt bbbt s bbb s s s s saesssants | tevsessssessssaessssas 23,058,478 | ..coovvrvieeinne 37,371,621
13.6  MiSCEllANEOUS @PPIICALIONS. ........cvevieireircieiieireieisiesr sttt s bbbt s s s nsansesensensesnsas | sessesssssssessessssanees 2,998,077 | oo 213,783
13.7 Total investments acquired (LINES 13.1 10 13.6).......c.cuiuiiueieieiiisiceese ettt saeses | ssbessesassassnsans 751,389,077 | oo 594,490,449
14. Netincrease (decrease) in contract loans and premium notes ....20,900,045 11,873,177
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........covrirrrrrrinrireirninrnsieissensiseessssesssessessssssessesssssns | seeesesssseessnnes (443,132,966) | ...vovvvvvrreerenne (386,861,031)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUIPIUS, €SS trEASUNY STOCK. .......c..evuieririeecireieiieeiseiee ittt st st estesssesssssentnes | cosssseessssssssnssnnes 30,000,000 | ..ceoveeeeeereereeeneireieeeeneereeieeene
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other insurance abilitIEs.............ccevvivereicicreisieceseee e | e 102,678,663 | ...ccocvevvererernnn. (456,048)
16.5 DiVIENdS 10 SIOCKNOIABTS............cvveueeerreiiceisrerie sttt sens e ssssennes [ cessesssnessensssssnsnesssssssenessns | sressesssessssnessons 35,000,000
16.6  Other cash provided (APPHEA)........c.ciuieiireieieeie ettt s s s s st nsessnsenes | tessesssssssassessesans 66,174,628 | ....ccvovvein 175,222,214
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........coeuvrrvverrrmrinrns | conrissinsisinnins 198,853,291 | oo, 139,766,166
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......cccccveeeveereerrvineereeens | ceveerveieesieieenns 50,638,700 | .ovveverrerirnnes (30,266,983)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ....31,781,198 ....62,048,181
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.uovuieieeiieiiicieieeeese ettt ettt sttt en s ssensensanes 82,419,898 31,781,198
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Capitalized INEEIESL.........c.evvcvereeceree ettt ssessss s ssssssssessssessssssessessssssesssssssssssssensinss | seeesssnsseessesene( 1,920,675) | ovveevrevrneiieieiins (2,042,302)
20.0002  StOCK DIStHIDUON. ......veoeveecerreiircereeieeeeeeiees st seeessesssssssessssssssssssssssssssssssssssssssssssssssnssssssssnssssssssssnsssesssnns | sesessesssenssssesesnee( 4999,228) | coivitrevrerserereesssesesssesesssessnnes
20.0003  Non-Cash ReIiNSUrANCE SEIEMENL.........cccccuevuiicieicie ettt (132,560,112)
20.0004  Premium Paid by Benefit . ..(842,171)
20.0005  Premium Paid by POlCY LOAN.........coiiiiieiiiiisisicscsisisctssiesesssiesissessessssssnsssssssnsensssnssssssssssssssssnsessnsesessessssnssnssnsesnssne | sresrenssnesessesensesseseel Py 08) | tirviveersrssisssensnens (49,647)
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ANALYSIS OF OPERATIONS B

Y LINES OF BUSINESS

Ordinary Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business

1. Premiums and annuity considerations for life and accident and health COMracts..............coucvrrerrrenrrennneeneereerensseeees s 427,335,171 | oo [ 413,354,826 |....... 13,606,894 | ..o | s | e 373,451
2. Considerations for supplementary contracts with life contingencie: I N 0 [ oreerreerreeenies [ | e | e | cerieesessresessnesens | seresissesssnesessneses | sesesesesssssesessnnens
3. NEEINVESIMENE INCOME. ....ovoiveieeiireiise ittt | e 163,364,817 | ..ocovevvrrrencnens | e 158,506,500 |......... 3,344,645 |............ 278,491 | e 299,192 |........... 935,990
4. Amortization of Interest Maintenance Reserve (IMR) (1,913,399) | oo [ (1,850,230) |... ...(9,925) | .. .(4,046) |. (48,217) | ....
5. Separate Accounts net gain from operations excluding unrealized gains O I0SSES............cverirriirrirneirnniiineieeieeiseisesseesss | oeerssesesseseeseens 0 [ eoreeereeeeeeeieeereeeeees | eeereeseseessssnns | ereesesesrereeees | ereeerereesrererererens | crerererereseserererereees | ererererererererereserens | sererererererererererenas
6. Commissions and expense allowances on reinSUranCe CARM...............coumrrvirrrviinrriisisnsssisssessssssssssssssssssssesssssnnes | vvaesavaes 5,784,721 | oo [ BTBAT2T | o i e | e | e
7. Reserve adjustments on reinSUraNCe CEARM. ..ot enss | Loaiseeeteesseeeeseens 0 [ eereeeeereeeeeeeeeeeeeeees | eeeeeseeeesessnees | eeeeeesessersenees | eeereereressreresereeens | srererererereserererereees | erereresesererererererens | sererererererererererers
8. Miscellaneous Income:

8.1 Fees associated with income from investment management, administration and contract guarantees from S/A..........cc.. | c............ 781,355

8.2 Charges and fees for deposit-type CONTACES...............cciiiuciiiiiiiiiiic st enssnssennss | coveteaesseeeeeeseseees 0

8.3 Aggregate write-ins for MISCElANEOUS INCOME............rvvermumrreeernreressseeseessesessess e sssssssssessss 12,279,620 ... .
9. TOHAIS (LINES 110 8.3)....cueueeeereeiiiceiiiceie et | s 667,632,286 | .......................0 | ....648,075,437 | .....17,722,968 | ..........277,511 | ccoevvvivveen0 | e 668,597 | ..........887,773 | oo |0 e,
10, DEALN DENEMILS. .....oovvvieeieviiii s | s 45,890,225 |...cocoovrvvvvrieinns | 00nn83,890,754 [ i e [ [ 1,999,472
11. Matured endowments (excluding guaranteed annual pure NAOWMENLS).............cvuruerirerrereriiieeserireiessesesessesesseessesssssseseess | ouereeseeseeeeesenes 0 [ oo | eereeeeeeeeeeees | creereeeeeeereseees | erererereressresesereaens | cererereaereserererereaes | erererererererererererens
12, AnnUity DENEfits...............cereeererreeeereveecessesee oo 11,745,011 |...
13. Disability benefits and benefits under accident and health CONracts..............ccc.ooeviiiiireiiiriiice s 511,986 |...

14. Coupons, guaranteed annual pure endowments and similar benefits

15.  Surrender benefits and withdrawals for life contract

16. Group conversions.

17. Interest and adjustments on contract or deposit-type contract funds.

18. Payments on supplementary contracts with life contingencie

............ 125,736
..216,435

116,785

19. Increase in aggregate reserves for life and accident and health contracts e 340,300,001 |.........8,675,014 ...(58,861) |.... .(104,054) |. ...151,849
20, TOHAIS (LINES 1010 19)..vvvveveeeresssaaerrrereessssssasseseeesesssssssssssaesssesessssssssssse s sssss s s sessss s sssssssssssnsssess | vooves 481,481,656 | .. 0. 457,890,396 | .......20,356,202 ...383,155 ...2,020,396
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...........coo....oeererees 21,824,314 | B 21,256,456 567,858 | ..o [ e [ e | e eeens
22. Commissions and expense allowances on reinsurance assumed..............c..... e 05,295,056 | ..o [ e 75,295,056
23, GENETAl INSUTANCE BXPENSES. .....ervesereeesaeessseeessseeesseeessseeesssessseess st seess e ss st et es et ss st enes st ennsssasssssensssnns | 1ovivas 37,061,016 | .cocveveeererererereieiens | e 36,954,863
24. Insurance taxes, licenses and fees, excluding federal iINCOME taXES...........c.vvuriiviiinniiiniiieinesssiesseeses | vvveeeans 6,089,769 |...ccovvviiicreriiiins | e 6,058,614
25. Increase in loading on deferred and uncollected premiums .
26. Net transfers to or (from) Separate ACCOUNtS NEL Of FBINSUMANCE..........rvvveveersismmrerreeresssssssssssssssssessssssssssssssssssssssssssseesess | vovesenns (4,965,103)
27. Aggregate Write-ins fOr dEAUCHIONS.................riiiimumriiiirieiei i sesssines | i 51,834,817
28. Totals (Lines 20 t0 27)................ ..668,621,525 .....16,096,264 . ...2,020,396 | .
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28) 1,626,704 ..(105,644) | .... ..(1,351,799) | .
30. Dividends to POIICYNOIAETS............cvvvvuvmiiriiisiessriisiiss s reenreneennnnnnrenrenns0 [ | | errsenesresrerseseans | ereresesesenrerennes | eneeiesenesenrereens | erreersesesesnenneeaes
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........cccocee | vvrvoen.ns (989,239) | ..ovvrrrrreirinns 0. (1,214,766) | ......... 1,626,704 | ...........(105,644) | ...cceevvvee 0 | e (1,351,799)
32. Federal income taxes incurred (excluding tax on capital gains).............ccccecvvurrrvirinnerecisinersiissessssssssssessssssessssenenns | cvasiivans 3,044,383 |.....coovevreerereas | e 2,050,821 | ......... 1,456,835 | .ooooieeeeeen(9,838) | oo | e, (473,130)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (I0sses) (Ling 31 MINUS LiNE 32)..........vvvvvvvvvmmmiininnrieisisiiissessssssssisssssssssssssssssssssssssssssssssssssssssnss | woasvnns (4,033,622) | ...coovvvrrierinnns [ (3,265,587) | ............ 169,869 | ............(95,806) | .....evovvererreeinnn0 | e (878,669)] .............. 36,572 | oo, (O IO (1R (V18 I 0
DETAILS OF WRITE-INS

08.301. Reinsurance Recoverable on INexX Credits..............couurrrvirrrriimirsiiersiinssisessssssssssssssssssssssssssssssssssssssssss | svvaes 37,883,944 | ..o [ e 37,883,944 | ... e | e [ e | neeresessiessneiesnnes | sreesssiseseseesssinss | seresesssessseseesnnins | eeresesssssessnetesanns | sreesesesssesesnsesens
08.302.  MISC INCOME......vceoverevaaarreveveeesesasaseessesesssesesssse e ess e bbbt | 1eoes et et s ensesenes 8 | s e 8
08.303. Net Investment Income Assumed On Funds Withheld...............ccooooevveveeinnerrinenns 34,395,669 |... ..34,395,669 |...
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page............ccoc..ervvioreinceiieceseceeceececeeeeeeeiineeis | e (V1 US| I PSRN 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 @DOVE)..........cverrrerrrirerricriseesisesesssesssssssssssssnsssnsees | civnns 72,279,620 | .....ccococeeee 0 | 72,279,620

2701.  Net Investment Income On FUNS WINNEID...............coovuevvurieiiseieceieee st eeees 50,231,597 e 50,231,597

2702, INtEreSt ON LLC NOE........ovvveieiriiiiiisiiici s 21,603,220 | [ 1,603,220

2703, SRRt | Lt sttt ee s [0 U BRI

2798.  Summary of remaining write-ins for Line 27 from overflow page..........c....coovvvrvireiinceiieceeceeceeceenennenniienes | i et 0

2799. Total (Lines 2701 through 2703 plus 2798) (LiN€ 27 @DOVE)...........c.ccrmvrvvrervrrrrecrnserrricrnnereeresnssreisnseensiisssnesessessseseins | oo D1,834,817 | v 0| e 51,834,817

(@) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DECEMDET 31, PHHOT YEAI.......ccccurvurrrerrireisieresesiesessesi s sssens st enssesnins | eesseesssessenes 2,248,841,861 | ... [ rerieenienenns 2,184,064,836 | ......ccovvrerirernnns 56,226,355 |....cccrerrrerrirnnns 1,216,401 | oo [ erevineninenienend 6,920,835 |....ovvverrirriirnnnns 413,434
2. Tabular net premiums 0r CONSIABIAtIONS..........ceriiieuriiieiriieeiee ettt esesnsesens | sesstesessssesssenns 422,625,472 408,687,554 |....ccccovevieis 13,582,486 ....355,432

3. Present value of disability ClaimS iNCUITEA...........ccviuiuiiiirircieersiceceessei s nieninees | e nes 0 [ oot | et | crere et | rreeneennes XXX oerrinieineinns [ erneinsinissnsssenssssessssees | e ssessens | ceessesees s ennees
4. TaDUIAE INEEIESE......ceooeveriisicrisceiri it | seessenssenstenes 102,318,261 | ..o [ e 98,725,131 | .oovvvererireiiinenns 3,080,731 | .o 83,278 [ .ooouvvireieerieeeinerinssienes | e 408,203 | ..o 40,918
5. Tabular less actual reSEIVe relBaSEd............ccvoucuieeiieiieceeecee ettt snerees | erteeeresstes s eeerenes (B79,877) [ veeeeeiireerieieseeieisieieiens | erereieiisseiesereeesnnan 290,831 | .o (1,102,429) | ..o, 94,205 [ oot [ e | e 37,426
6. Increase in reserve on account of change in Valuation DaSIS..............cueuiririririineineeeseieineiees | et 0 [ orreereerereereeneee e | eereeet ettt eis | eesetentee et es st ns et entes | netstetsesae et s ss et et et et etenaes | Aekesessesee st es st s s et setntesaes | neeeesensee et st et ettt n et nnenres | netentee ettt ettt
7. OtheriNCrEASES (MEE)......viverreireiiieiieieiseie ettt sttt sntenseses | etssisssesssssnsesenas 9,539,902 | ...coovvviveeiiiiiiiieieieieii | e 9,934,654 |....ccovvieinnn, (391,100) [ ovoiverereiiieiieiiiissieiieissienies | cereriersssssiesessessnsensessssanseses | aeresssssssesesssssssasseses (4,336) | oo 684
8. TOAIS (LINES 110 7).ucvvuieverueireeeseeiseesieeesee i esssess sttt ss st snnnns | sensssssssssesns 2,782,645,619 | .covovvervrrcisci e 0| oo, 2,701,703,008 | ...oovvervrrecnnnns 71,396,043 | oo 1,373,974 | oo [0 [P 7,680,134 | oo 492,462
9. TADUIAI COSL......oueriric bbbttt | neriene et 82,599,999 | ... [ e 82,180,417 | .o | s XXX iorevieeieeinees | e | coeeseesnes e 419,582 | .o
10.  Reserves released DY dEath.............ocwiriiiiriiriiesierse st | eesienes s 20,124,971 | oo | e 19,797,985 |....coooveunee XXX e, XXX oevvierrirneeinn [ o | coeeneseesesneneesesons 326,986 |......ccco.... D99 S
11, Reserves released by other terminations (NEt)...........ccceeiierieiniee s | ereeeesiessesnerenas 74,964,566 74,847,781

12.  Annuity, supplementary contract, and disability payments involving life contingencies............ccoovrevree | covveerervinneineens 12,473,433 | cooeeeeeeseeeneseeneines | e 511,986 | ..oovvrerriirnne 11,645,167 | .o 216,435 | oot | e | e 99,845
13.  Net transfers to or (from) Separate ACCOUNLS...........ciuiieiiiiinieieiseesse s essesees | ansessesssessessssenes (5,150,493) | ...voevieerieiieieseiisiisisnisnisinses | eeeisissiessnssessssnssssssnsensensnes | crersessnsansessseaneas (5,150,493) [ ..vvevuieirieiiiinieiieiisieserieisnes | oerseesssssseessssssesssssssesssssssssses | sersssessesssassesssssssensasessnsasses | nesessesesansesasssansassessssansesaes
14, Total deductions (LINES 910 13). ... vumrremrirrriiecereerieesse e sess st ssssssesssssssesssssssnens | ssssssssssssssseens 185,012,476 | ...ooooveeerercicssisesiescienas (O I 177,338,169 | oovovverirreciennes 6,494,674 | oo 216,435 | ..o [\ [ 863,353 | .o 99,845
15. Reserve DECemMDEr 31, CUMTENE YBAT........ccccuieririeiieiiieisiseietessee et ssssesessssessssnsesessssssesessesessssasesanss | seresseresssinnas 2,597,633,143 | ..o | i 2,524,364,837 | ..covverrienn 64,901,369 | ...ccoovvrrienn 1,157,539 | oo [ [P 6,816,781 | oo 392,617




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans....

4. Real estate
B CONTACE IOBNS.........oovevieict ettt sttt et e bt a e s et nt st aenas | esssestesessesten s st enaen 24,641,701 | oo 24,162,603
6.  Cash, cash equivalents and ShOrt-term INVESIMENLS...........covwrierrerinrirrrere ettt [, 157,481 | oo 183,010
7. DEriVAtiVE INSIUMENES. ...t bbbttt en
8. OthEr INVESIEA @SSELS......vuivcercireiieeise ittt ettt
9. Aggregate write-ins for investment income )
10.  Total gross INVESIMENTINCOME..........ccvuiiiiiiiiieicictete ettt ettt sttt st eb sttt s bt sn s st st snsensessesnsensenssssnsans | sessissesssssssessessssansasans L A 166,244,163
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st (¢) SO 2,600,531
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt (<) ST 138,803
13. Interest expense 140,012
14.  Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from INVESIMENE INCOME...........c..cvciiveieicicei ettt bbb bbb bbbt s s s st ss s b s benss | ebtessebsssssssssessss st essessebsntensessssnsand 0
16.  Total deduCtions (LINES 11 thIOUGN 15).......cciuiiieiieieicieeieie ettt sttt s b s bbb s st b st bbb b s s s sses st stesas | ebsetsstassssssssntensesebntensans 2,879,346
17. Net investment incOME (LINE 10 MINUS LINE 16)..........cvueiiiireiieieiiisieieie sttt sttt bbb st et b bbbt et bt s s s s nsesns | sesessessssssesses et entensenas 163,364,817

0901.

0902.

0903.

0998. Summary of remaining write-ins for Line 9 from overflow page

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 PIUS 1598) (LINE 15 @D0VE). ... reuresurereireieessessseseeseessseseeseesessseesesssnssesssesessssssesesssessessesssesseeseesanssessessasssessessenssnssessensanssssessansss | sesssssessasssnssessanssnssessanssssssssensasssnes 0
(@) Includes $.....11,450,311 accrual of discount less $.....23,610,588 amortization of premium and less $.....3,082,921 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes $.....12,900 accrual of discount less $.....68,349 amortization of premium and less $.....37,702 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. governmMent DONGS..........ccovvevrieerevcreisieesessieseesevesieseens | eeresresesssessesens 457,394 | ..o | e 57,394 | ..o | e s
1.1 Bonds exempt from U.S. taX......ccoovrrrrrvinrnerninrinessssnissienenens
1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e

2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates
Common stocks (Unaffiliated).........cccovvrrrrenrnrrninrnnsnennnninees | seeneerererinenens 1,165,405 | o | cvvernnnnnnnnnn 1,165,405 | e 4,885,455
CommOn StOCKS Of AFfIIALES........vurevrererirriierisirisssressinrieiies | rrereesssessesssessssssssessnssns | sessssesssesssnssssessssssnssessnns | svssssnssssssesssnsssssessessensnsl | wonmeessnnsnnenns 11,622,848

MOMGagE I08NS.......c.ueereieririreiree e
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENLS.........cccvvcveieriereesce s
Other invested @SSEtS............ccvvieereieveieiee e
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns

)
© oo ~No® o w O
N

—
o

Total capital gains (I0SSES).......ccvrerrerrerrerrrerrereirerereieeseeereenesnnes

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 1
Credlt Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

oo~ W=

© oo~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed..
3.3 Reinsurance ceded...
3.4 Net (Line 1 + Line 2).
Advance..........co......
Line 3.4 - Line 4...
Collected during year:

6.1 DIMECE.....evieeieiceece e
6.2 Reinsurance assumed..
6.3 Reinsurance ceded...

Line 5+ Line 6.4......
Prior year (uncollected + deferred and accrued - advance)..............
First year premiums and considerations:

9.1 DIFECL...veieecrers s
9.2 Reinsurance assumed..
9.3 Reinsurance ceded...
9.4 Net (Line 7 - Line 8)

SINGLE
Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded. ol
104 NBL oot

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded.....
13.4 Net (Line 11 + Line 12)...

Collected during year:
16.1 DIFECE......viiieei e
16.2 Reinsurance assumed
16.3 Reinsurance ceded.

Line 15+ Line 16.4......cccvvrererierrreinins
Prior year (uncollected + deferred and accrued - advance)..............
Renewal premiums and considerations:

19.1 Direct.......ccon....
19.2 Reinsurance assume
19.3 Reinsurance ceded.....
19.4 Net (Line 17 - Line 18)....

TOTAL

Total premiums and annuity considerations:

20,1 DIFBCL.....cviveviececteecte st
20.2 Reinsurance assumed
20.3 Reinsurance ceded........
20.4 Net (Lines 9.4 + 10.4 + 19.4) ..o

117,001,764

166,508,522

185,950,447 |.
151,621,225 |.

110,106,178 |.

27,505,715 |.
(27.505,715)

.............. 103,871,772

B (27.505,715)
165,658,169

110,106,178 |.

27,505,715 |.

13,129,992
13,129,992

i

200,837,743
173,332,028
.............. (27,030,543)
166,033,350 | . 165,182,997
185,950447 |. 185,950,447
151,621,225 |. 151,621,225
.............. 200,362,571 199,512,218
.............. 283,035,113 269,054,768 |............13,606,894
296,056,625 296,056,625 .0
151,756,567 151,756,567 .0
.............. 427,335,171 413,354,826 13,606,894




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (direct business only)
2

Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

21. To pay renewal PremilmS..........ccevevevererererieisersnerens | coevesesesssesesssssesesesens 0 [ oeeeieeeereenieeenines [ e | et | sresseres ettt essnets | neresessaesesss et e ss et e sesreaens | ebesereses st s et reraes
22, AlLONEL......ceieeicsec e | crerinesesn et 0 [ e [ v | e

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

ol

23.

24,

25.

26.

27.
28.
29.
30.
31.

First year (other than single):

23.1 Reinsurance Ceded...........cocveviererrrererrerererrins
23.2 Reinsurance assumed............occevvvveverrnererrienenns

23.3 Net ceded less assumed...........c.cvveveieerernnee.

Single:

24.1 Reinsurance ceded.........ccveviriirenirrrieneneins
24.2 Reinsurance assumed...........covvevvreeeereenrserrennns

24.3 Net ceded less assumed..........ocvvveeereenererreenens

Renewal:

25.1 Reinsurance Ceded.........c.couvevieuerrrererrireennins
25.2 Reinsurance assumed............cccoccvvevevrevereerennns

25.3 Net ceded less assumed..........cccceevrverevnenn.

Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................

26.2 Reinsurance assumed (Page 6, Line 22)

26.3 Net ceded less assumed............ccccvvvereeriernnnns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............cocveureereeneerrernieneenee

Totals (to agree with Page 6, Ling 21)......ccccovvvrernas

................... 5,784,721
75,295,056
(69,510,335)

5,784,721
75,295,056
(69,510,335)




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment

e RENb st | seenennens 1,847,090 |...
2. Salaries and Wages..........ccoeverriererierieinnnns 15,945,679 |... .
3.11  Contributions for benefit plans for employees... | ...(137,710) | ... ..(9,691) ...
3.12  Contributions for benefit plans for agents...................... 1,926,468 |... | o . . .135,566
3.21 Payments to employees under non-funded benefit PIANS..........ccocovvees [rovieiienieiieieiiieiies | e | e | e | e
3.22 Payments to agents under non-funded benefit plans............cocoeueinne
3.31  Other employee welfare
3.32  Other agent welfare...........
41 Legal fees and eXPENSES........ccveviueireieiiesiieieseissese s
4.2 Medical eXamination fEES.........couvurinieieeirseiee s
4.3 Inspection report fees.......cccouvverivrererersienennns
4.4  Fees of public accountants and consulting actuaries....
45 Expense of investigation and settlement of policy claims..
51  Traveling expenses...
5.2 AQVErtiSING......cccoererrieieesreieeeissiennes
5.3 Postage, express, telegraph and telephone..
5.4  Printing and stationery.........c.cccccoevvveveeeerennnnen.
5.5  Cost or depreciation of furniture and equipment...
5.6  Rental of equipment.........cccccovreviviererenienennns
5.7  Cost or depreciation of EDP equipment and software...
6.1 Books and periodicals............ccccevvveverereresierennns
6.2 Bureau and assoCiation fEES.........cccuvrrrrrinineineereee e
6.3 Insurance, except on real estate
6.4  Miscellaneous l0SS€S.........ccvvrrens
6.5 Collection and bank service charges.
6.6  Sundry general expenses..................
6.7  Group service and administration fees..
6.8 Reimbursements by uninsured plans....
7.1 Agency expense allowance...............
7.2 Agents' balances charged off (less §.......... 0 recovered)...
7.3 Agency conferences other than local meetings.............
9.1 Real estate eXpenses.........ccccovvvvvrereinennenns
9.2  Investment expenses not included elsewhere...
9.3 Aggregate write-ins for expenses..................
10.  General eXpenses INCUITEd..........c.everurrirnrenrerirriesiseesssesesssesseneneans
11.  General expenses unpaid December 31, prior year
12.  General expenses unpaid December 31, current year......
13.  Amounts receivable relating to uninsured plans, prior year...
14, Amounts receivable relating to uninsured plans, current year...
15.  General expenses paid during year (Lines 10+11-12-13+14)...

..... 5,306
45804 | ..
.(396)] ..

129,981
1,122,105

DETAILS OF WRITE-INS

09. 398 Summary of remaining write-ins for Line 9.3 from overflow page........
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)

(@)  Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
2

3

Accident All Other Lines
Life and Health of Business Investment Total
REAI ESTALE tAXES.....v vttt | erses st st st sssants | essenses ettt nesens | sresesentensesernes 15,617 | covererereinnns 132,457 | oo, 148,074
State insurance department licenses and fees .

State taxes on premiums,
Other state taxes, including $
U.S. Social SEcUrity taXes........ccceevverrerrrerereeriereereresesseresnens
All other taxes........
Taxes, licenses and fees incurre:
Taxes, licenses and fees unpaid December 31, prior year...
Taxes, licenses and fees unpaid December 31, current year...
Taxes, licenses and fees paid during year (Lines 7 +8-9)......ccccoevennnes

©oONODORWN =

-
I

EXHIBIT 4 - DIVIDENDS OR REFUNDS

1 2
Life Accident and Health

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions........

Applied to provide paid-up annuities

Total Lines 1 through 4....................
Paid-in cash.............
Left on deposit.........ccovivrreeininieeeeeeesnins
Aggregate write-ins for dividend or refund options.. e ———

©OENOOR N =

Total Lines 5 through 8.........cccoevvrvvinennnne
10.  Amount due and unpaid
11, Provision for dividends or refunds payable in the followmg calendar year....
12.  Terminal dividends
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13.

15.  Total Lines 10 through 14.........c.coeveiieeieeeecceee e
16.  Total from prior year.

Total dividends or refunds (LINES 9 # 15 = 16)........vueirrciiieiieiectese ettt sttt s bbbt sae st s e saes

0898 Summary of remaining write-ins for Line 8 from overflow page... |
0899. Totals (Line 0801 through 0803 plus 0898) (LINE 8 ADOVE)........cveuiueireieiiiiieeiiciit sttt s et ss st es st sntes b ss s st s snaanee

11



Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
Life Insurance:
0100001. 58 CSO 4.00% CRVM 82-88 172,401,488 |
0100002. 58 CSO 4.50% CRVM 83-86.........couuermeermrererernreneenerneenerneeneniresenssssnsensessenssesnessensns | erneeni$20,049,612 | covoivncricrncrincnnens | venene 420,049,612
0100003. 80 CSO 6.00% CRVM 83-8B.........covrrermrrmrrrrrernrisrirrensesneseessssssssssssssssssssssssssssssssssssssssnsses | eennennnens0,020,343 [ roevovinrneinnnnenns [ vevinninnens 239,993
0100004. 80 CSO 5.50% CRVM 87-92........c.ceevrrrrerrerrnrrerrssissssssssssisssssssssssssssssssssssssssssssssssssss | svsessensssnid09,388 [ covviriiieiiciiseiiieies | oo
0100005. 80 CSO 5.00% CRVM 93-94..........ooorirrirrrrnrrneississsissssssissssssssssssssssssssssssssssssssenss | sesssssenssenss THA80 [ it | e
0100006. 80 CSO 4.5% CRVM 95-01......cooiiriierieiieiessisssssissssessssessesssesssesssessssssssssssssssssssssnssss | sesesssesssnees 12,564 | oo [,
0100007. 80 CSO 3.00% CRVM 02........coorerrirrirnriririrseissesise e sssssssssssssssesssesssesssesssesssessssssenss | avssssssns 5,543,100 | .cooevveerrerinrieinns [ e 5,543,100 | covooeveerrerrerreeiens | e,
0100008. 2001 CSO 4.00% 07-12......correrreeieeireisesisee e sssssss s ssssssssss st esss st ettt ssssssnnes 02,914,020,496 | ....oovvvrreririinns 0002,914,020,496 | ....ooovierieenrienis | e
0100009. 2001 CSO 3.50% 13-NB.... .o ssss s ssss s st esss st ssss st st ssssnnss | senseas 630,933,055 | ..o e 630,933,055 | ..o [
0199997, TOLAIS (GrOSS)......vvuvveirsiesieseisesssessssessessses sttt st st sttt .4,150,004,524 | ....oovoernn. 0(..4,143187,744 | oo (VN [ 6,816,780
0199998. ReiNSUrANCE CEABG. ... vttt snnsens | oo 1,622,085,598 [ ..o, .1,622,085,598 | ... |
0199999. Totals (Net) .2,527,918,926 | oo, 0...2521,102,146 | ..oovvoiiiicis 0 s 6,816,780
Annuities (excluding supplementary contracts with life contingencies):
0200001. 71 1AM 7.5% 81..... 5,506 |.
0200002. 71 1AM 11.25% B4.......ooooririrrirniirniireeseeiseeisseseiseississssssssssssssssssssssssssssssssssssssssesssenssns | sennssensssns 392,017 [ eirercee XXX it | e
0200003, 19838 7.75% 92......omrvurereireireiieisse st 85,573
0200004. 19838 7.00% 93......crvuiereereireiseisseisseese ettt 584,349
0200005. 19838 68.50% ...ttt sttt | ariieniis 1,040,340 |......... ). 0,9, GRS IR 1,040,340 |......... ). 0,9, I ISR
0200006. 19838 7.25% 95.......cuueereireiteiieiineeisseiee ettt | eertenieenenns 578,806 |......... ).0,9, CHRIT IR 578,806 |......... ). 0,9, R ISR
0200007. 19838 8.75% 96-97......crourieeiieiieiireeiseeiseeiee sttt stnnes | erisnes 14,251,867 |......... ). 0.9 G I 14,251,867 | ......... ). 0,9, R ISR
0200008. @-2000 8.25% 98-99.........cuuruurieriieirriierieetesiseess sttt sttt | seiseniind 6,962,564 |........ D 0,9, G IR 6,962,564 |........ ). 0,9, I ISR
0200009. @-2000 7.00% 00........cuumrererrcirerrereeesereessssssssssessssesssessee st s ss s st sssessesssesssnses | aeessessas 4,295,889 |......... ). 0,9 GRS PR 4,295,889 |......... ). 0,9, NI IO
0200010. @-2000 8.75% 07.....ouierrereireiieiieeieeissesessssssessesssse st ss bbbt esseninses | aeessessnc 2,074,363 | ......... D 0,9 G PR 2,074,363 | ......... ). 0,9, R IO
0200011, @-2000 8.50% 02........coururrrrrircricrieieereesssessessessssessse s st st ss s ssssssssssssessessnses | aeesssssns 3,210,162 | ......... D 0,9 GRS IR 3,210,162 | ......... ). 0,9, R IS
0200012. @-2000 8.00% 03.......ccvumrireiriieeireeieeissisesise et ssessssse bbbttt ess st ssssnsinns | eeseesieeniens 872,548 |......... ). 0,9 GRS I 872,548
0200013. Deferred; CARVM; interest rate of 4.75% determined in .........c..ccccveeneeneeneeneennennennees [ cevnrinennns 173,028 | ..o XXX e | e 173,028
0200014. accordance with dynamic valuation 82...............c.........
0200015. Deferred; Maximum of Account Balance, CARVM; 4.50% to 5.50%;
0200016. a-2000 used for supplemental bENEfits 95...........ccevireeieieieese s
0200017. Deferred; CARVM; 4.50% t0 5.50%; @-2000 96-08...........ooverrerrermeemeeneerneeensnenisesisssiens [ veernees 16,007,618 16,007,618 |......... 90,9, RS IS
0200018. Deferred; CARVM; 3.75%; IAR-2012.......cvvuiieiiiiiisiissiseissi s sssesssessesssssnes | nsenees 13,078,039 13,078,039 |......... D, 0, SRR [OTRRRRON
0299997. Totals (Gross).... 64,820,818 ..64,428,201 ...392,617
0299999. Totals (Net) 64,820,818 64,428,201 392,617
Supplementary Contracts with Life Contingencies:
0300001, 71 1AM 11.00% 85......coueveurrerrrenrerneinieineeineisnsissseseesesssesesssssssssssssessesssesssesssessessessssens | oneeneesnssssnssensrnensQ [ ervneriinsminsiinesnesnens | soessnessnsssssnesnsins | e | s
0300002. 19838 8.75% 88 - 89......ccvverireireierieieeieeinesinssinssssissssessesssessensessssssssssssssssssenses | seesssennsinnnen 83028 [ eevnerinniinniinninnnnnes | oo 8,026 [ ...ovevveereerrnerneirns [ e
0300003. 19832 8.25% 90 = 91....corveeieeineineineerserieriesisesiesssnsssssssssssssnssessessesssssnssnssnssns | sonnennenneens ] 1112 [ | e, AT 112 e [,
0300004. 19838 7.75% 92......vvereerieerneirneineineinessnensesisesisssssssssssssssssssssssssssesssessssssensssnssensssnssns | sonneennenneens 19,402 [ rviiiisinsinnennennens | v 15,462 | oo [
0300005. 19838 7.00% 93.......vvemriererireeneieeernessensenssenisessessesssssssssssssssssesssenssesssssssnssnssnssns | sonnennenneens 195199 [t | v 13,195 | oo [
0300006. 19838 7.25% 95.......cvuiereireereerecineiineeinesisesississessssesssessensesssessssssssssssssssssessessenss | oneennesnsennesnnsnnen0 [ v | e | s | -
0300007. 19838 6.75% 96-97.......ccovieiieineenernerinerinerienissiessssssssssssssssesssenssesssssnssnssnssessns | snnennenneens 10,098 [ | v 16,095 | oo e
0300008. @-2000 6.25% 98-99.........comermrierierierierirsessssssssssssessssessesssssessessessessessessssssssees | sonseennesnneens 1 20098 [ werneerseirneeneenennens | e 72,638 | covoeveerericrinerinens [
0300009. @-2000 7.00% 00........ccorerrermermerierieriensensnssnesnesienisensenssssssssssssssssssessssessesssessssssnens | sevsseeneeron 103,309 [ eovvvvmvvneinneirneinnees | covverrneinnes 103,309 oo | e
0300010. @-2000 68.50% 02........ccourrmermerierierierierierisesssssssssssssssssssssesesssssssessessessessesssssssssees | snseenneenneenn 29508 [ werneerneerneerseeneenenss | vovsvenesinenens 29,333
0300011. a-2000 6.00% 03, 09..... ..121,024 |.
0300012. a-2000 5.50% 04, 07 - 08 222,012
0300013. @-2000 5.25% 05 = 08, 10.......cvuerrmrimrieriesisesisesissssssssssssssssssssssssssssssssssssssssssssssssssssssans | eessesssessons 466,619 | .ovoeveereerererienns | i 466,619 [ ..o | e
0300014, @-2000 4.25% 12.......oiuiririeirreiireiiesiss st ssssssssss st ettt ssssssssss st st sssses s essssnssnns | sesssessensienssensinss 0 [ | e [ [ e
0300015. @-2000 4.00% 13.....ooiveireiisiiseiie st sses s st st
0300016. a-20004.50% 14 - NB...
0399997, TOHAIS (GrOSS)....vereresreserssesresanssesseeserssessessessssssessesesssnssessessssssesssssanssessessesssnssessessassssssessanes
0399999, TOtAIS (NEE)....e. ettt ettt ettt
Accidental Death Benefits:
0400001. 59 ADB 3.50% 82-NB.......ccooiiiiiiiiiiiiiiiiisissiesisssi st ettt sssssssssssssssssnsssssens | sosesssssssnses 18,490 | oo 18,490 | [
0499997, TOLAIS (GrOSS)......vuurvververieseieseiseiessssesssesssesssesss sttt sttt sses s sssssnssnss | ssssssesssnnees 18,490 | oo (VN [P 18,490 | oo [V (P 0
0499998. ReiNSUraNCE CEABT. .....vuivuiiiieieiicieitei ettt snsen s ssrensenenans | oesssessesssanes 2,625 | | e 2,625 | oo | e
0499999, TOtAIS (NEE)....viieuieeiesie ittt ettt sttt | eesnssnssennes 15,865 | .o 0 f s 15,865 | oo 0 f e, 0
Disability - Active Lives:
0500001. 52 DIS PER 2 BEN 5 3.50% 82-NB........coooiiiiiiiiiisiisiisi i sssssssssssssssssssssssssssssssess | cossessesssons (Y VLY I 147,225 | |
0599997. TOLAIS (GrOSS).......vvuveurerierrieseiseessess s iss st ssssssss s ssesss st ettt st st ssssssssesssenssns | eessesssessons 147,225 | oo, [V [P 147,225 | oo, [V [P 0
0599998. ReiINSUIrANCE CEART. ... ruuiiuieieieis ettt sttt ens s snenssnes | snssesssnssssssssnees KH I [ [ 316 | [
0599999, TOtAIS (NEE). . 1e. ettt ettt ettt | cnntensesnsins 146,909 | .o, (] 146,909 | .o, [ [ 0
Disability - Disabled Lives:
0600001. 52 DIS STUDY 3.50% 82-NB........coiiiiiiiiiiiiiiiisiiisis s ssssssssssssssssssssssses | aessssssans 3,183,186 | .o [, 3,183,186 | .o [
0699997, TOLAIS (GrOSS)......vvuvveirnrieniieissisesseessesssesssessssessesssee s sssssssessssssssss st es s esss s sssssnssnnss | aeesssssnn 3,183,186 | covovveriieiis (VN [ 3,183,186 | oo [V [P 0
0699998. ReINSUrANCE CEABM. ... vttt ettt s st ne s s snsensenssnses | sssssessasaees 83,961 | .o | e, 83,967 | .o | e
0699999, TO1AIS (NEE)...e.veiieiieeie sttt ittt sttt sttt sttt sneens | snissisaa 3,099,225 | . 0 [ 3,099,225 | . [ [ 0
Miscellaneous Reserves:
0700001. For excess of valuation net premiums over corresponding gross..........ccceveveveerevererierees | oerveveirenns S5T.674 | oo | e, BT.674 | oo | e
0700002. premiums on respective policies, computed acCording t0.........cccevvvvereereverieiieieeseiiens | v 0 | [ e | e
0700003. the standard of valuation required by this State............cccecererierisieieieseceeeeeeees | e 0 | eoeereeeeresneies [ e | e
0700004. AG LXIII - Reserves in Excess of the Basic Adjusted RESErve.........cocvveveveeveneerienes | v AT3168 | oo | e AT3168 | .o e
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0700005. GL 34/39 Asset Adequacy AdJUSIMENL. ..o | s (I I O
0799997. TOLaIS (GIOSS).......vvuevererrcrereeesssessessssssssesssssssssssssssssssssssssssssssessssssssessssssssssssssnsnssessanss | esssesssssons 530,842 | oo [ i 530,842
0799998. ReINSUrANCE CEABM. ... ..iuiuiiriiesieeiiiist ettt ssses st snssneesnssnsensennsnses | sssnsensesanes 56,982 | .o | e, 56,982
0799999. TOtalS (NEE)......uiesiesieieeieesessee s esese s ssesnsess s enssssssssnssnsessssnssnsns st enssnsssssnssnsssssssnsanssnns | sressessnsans 473,860 | .ovoveveereeieenenn0 [ 473,860
9999999. Totals (Net) - Page 3, LINE T......ovoveveeeeeeeeeee s essesnssssnssnsnsensenssnsnss | eres 2,597,633,142 ....2,590,423,745 | ..o 0 [ 7,209,397

121
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1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued
NON-PARTICIPATING

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
NON-PARTICIPATING

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
45  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2 State the amount of reserves established for this business:

9.3 Identify where the reserves are reported in the blank:

Yes[ 1] No[X]

Yes[ ]

No [ X]

Yes [ X] No[ 1

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3

Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Total

Group
Accident
and Health

Credit Accident
and Health
(Group and
Individual)

Collectively
Renewable

Other Individual Contracts

5

Non-
Cancelable

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

Other Accident
Only

All Other

ACTIVE LIFE RESERVE

© o N o ok~ w N =

Unearned premium reserves
Additional contract reserves (a)
Additional actuarial reserves - Asset/Liability analysis
Reserve for future contingent benefits...........c.c.co.......
Reserve for rate credits.........cooevveereinineneiieininiinee
Aggregate write-ins for reserves
Totals (Gross)
Reinsurance ceded

TOAIS (NEE). ettt sttt

CLAIM RESERVE

10.
1.
12.
13.
14.
15.
16.

Present value of amounts not yet due on claims.........
Additional actuarial reserves - Asset/Liability analysis
Reserve for future contingent benefits

Aggregate write-ins for reserves....

TOAIS (GFOSS)...vuveurerrerrrreriseisresesisssseese sttt s st ssessensanes

Reinsurance Ceded.........covieieiiieieieiesiecissiennns

TOAIS (NEE). ettt ns

17.

TOTALS (N€t).....coovvrisriinririsciissiisssissssssisssissies

18.

TABULAR FUND INTEREST........cccoiiniciiinriens

DETAILS OF WRITE-INS

0601. ...

0802, .vouvereerreseesereeresees bbbkt
0803, -.eoeeeee ettt ettt ettt R Rt
0698. Summary of remaining write-ins for Line 6 from overflow page...........ccc.cocevvrrunne
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 aboVe)........cccvvererrrerrerreennes

130T,
1302,

1303. ...

1398. Summary of remaining write-ins for Line 13 from overflow page.........ccccocvvveeence.
1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 above)........cccveevveverervncnnnnen.

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest
Contracts

Annuities
Certain

Supplemental
Contracts

5
Dividend
Accumulations
or Refunds

6
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reiNSUFANCE...........ccceieviirieiesec e
Deposits received AUIMNG the YEAT.........c.cv ettt
Investment earnings credited t0 the aCCOUNL............ccceiicieciicce s
Other NEt ChANGE IN TESEIVES. .......vueiiieieieie ettt bttt
Fees and other Charges @SSESSEU...........cciiiuiuiiieicieee ettt
SUITENABT CHATGES. ... veerererieteeiseee ettt es sttt ettt bren s
Net surrender or withdrawal payments
Other net transfers to or (from) Separate Accounts
Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)
Reinsurance balance at the beginning of the year
Net change in reinsurance assumed
Net change in reinsurance ceded
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

Net balance at the end of the current year after reinsurance (Lines 9 + 13)

.................................... 6,532,664

................................ 205,691,488

.................................... 1,022,066

...................................... (701,442)

................................ 200,000,000

....................................... 852,325

...................................... (679,659)

.................................... 5,915,799

.................................... 5,691,488
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

22

Due and unpaid:
1.1 Direct

1.2 Reinsurance assumed

In course of settlement:

Resisted:

2,11 DIFECE. ...t
2.12 Reinsurance assumed
2.13 Reinsurance ceded
214 NEL....ooii s

Other:
2.21 Direct

2.22 Reinsurance assumed..
2.23 Reinsurance ceded
2.24 NEL....ooiiierc e
Incurred but unreported:

3.1 DHMECE ..ttt

................. 4,849,064

................. 5,705,000
.................... 500,000

................. 6,205,000

................ 12,321,045

500,000
...1,766,981

1,766,981

(N 3,162,029
................. 5,605,000
.................... 500,000
b 6,105000
................ 10,534,010

500,000
...1,766,981

(D)oo 0
(D)oo 0
............................... 0

T 1,687,035
.................... 100,000
(S — 100,000
................. 1,787,035

(D)oo 0
()i 0
............................... 0

[ N 0
[ 0
............................... 0

) 0
) 0
............................... 0

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

Ll

1. Settlements during the year:
11 DITECL. vt | erees s BANBIATT | oo [ e 41,877,861
1.2 Reinsurance assumed 27,942,017 27,942,017
1.3 Reinsurance ceded. ..20,370,768 |. ..20,370,768 |.

49,449,110

2. Liability December 31, current year from Part 1:
2.1 Direct 12,321,045

500,000

10,534,010
500,000

1,766,981 1,766,981 | ..o [0 [0 [0 [ 0
11,054,064 9,267,029 |..coovvveevireeiieienennd0 [ veiiceiicieieen0 |0 [ 1,787,035 [ 0
3. Amounts recoverable from reinsurers Dec. 31, current year........... | cccooeveennne. 9,473,220 | ..o | e LT 1770 O U OO O B PO OO OO
4. Liability December 31, prior year:
A DIFECE. ...ttt | enres s 11,956,637 | ..oovvvecrieieiesieieienn | e 11,825,204 | ..o | ettt | e | ereresesisnienas 131,433 | ot | et | et | et nee

Amounts recoverable from reinsurers Dec. 31, prior year.........coec. | vorevierennnes 7,282,313 | oo i Ly 3 1 T O O O O o o TS OT TR OO
6. Incurred benefits:

6.1 DIFBCL.....cvcvevieec et | sresaerennrenes 54,547,585 | .....covvveerriiieieene0 | i 40,586,667 |.......co..... 11,745,011 | o 216,435 |0 1,999,472 | .o 0

6.2 ReiNSUrance assUMEd............covevevrievevierereisieerseeesssesessnes | eovesesessesenns 27,942,017 | oevevveevceieieiieeenn0 [ 27,942,017 | coocveveveeveieeiiieeennn0 [0 [0 [ {1 U 0

6.3 ReiNSUrance CEAEM...........ccovvveveveeeieeeeeeeeeeeeeeeeee e 24,125,944 24125944 | ..o 0 |0 0 ) (U 0

B.4 NEL. ..o s 58,363,658 . 216,435 |0 [ 1,999,472 | oo 0

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $......... OinLine 14, 8$......... OinLine6.1and§.......... 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $.......... OinLine 14, 8$......... OinLine6.1and§.......... 0in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $.......... 0inLine 14, 8.......... OinLine6.1and$.......... 0in Line 6.4.
(d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON STOCKS. ....ceurerererneerrereirseseeseesessssessessssssssesessesssessessessssssessessssssessessessssssessessnssessnns | sesssssessesssssessassssnns 91,858,351 | oo 83,735,503 | ..o (8,122,848)
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
8. COMITACE I0BNS......coceueeeecietieesete ettt £ bbbt s st ee b | Shseeseesaebsee st ee b et senteeb e bsesses b e bsees | Hesetanesessast et estesb e bsessessasbsnssentns | oesbestetsnssessaebses st et n bt eeee 0
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8.  Otherinvested assets (SCheAUIE BA).........c.cciueieiciiciecese et sessssssienens | evesissessessssssses s essenes 3,526,255 | ..oovvrereeei 3,594,785 | oo 68,530
9. RECEIVADIES FOr SECUMIES......cuuveveveincirierisiiiieiseisi et ses st | sesbsess s s s s st s st | eebseresssenss s s nss s enesies | eestsensssesssssens st s ensse 0
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cecieieiciiie et seisseniens | esvesiesiesessesesesesans 95,384,607 | oovererrereeiiene 87,330,288 | ..o (8,054,319)
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14, Investment iNCOME dUE @NA BCCTUBH.............iuuiueiiiiiirieeiirieee et | Sboesbeee bbb | Shsebese bbb bbbttt beenies | eebesbb st ersb bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOE YBE AUE........eeceeci ettt stesssnass | seesessesssssessessasssessessanssessessesssnssns | sestesssessessasssssessassssssessssnssnssansns | ssesssssssssmssassssssnssassnssnssassnsnnes 0
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 Net deferred tX @SSEL..........cevieceeeeeeee ettt s s ss s e ae s s ssnastesnans | etesessssesensseesenansanaes 36,699,645 | ...oooveeeceenn 36,112,689 | oo (586,956)
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment @Nd SOMWATE............cc.cueieiiviieieicies e ssstesseses | cressesssssesss s ssssss s s ses s ssses | sbessessesssssssessessssessessesssssessessesns | sbssbissessessssssessessessssesses e snsnes 0
21.  Furniture and equipment, including health Care eliVEIY @SSELS...........cccuiiiiieiiieiicseteiiis | et benns | etenesssissssessseses s bbb ssesessssses | sbessssssesissssessssesesssse s sssebesnsens 0
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, Subsidiaries and affiliatES..........coceveveieieiiereeese et [ erevese et ses e sssns | sressessesstsss e s st es et bes s s sseses | sretestesae sttt s et bnes 0
24. Health care and other aMOUNES FECEIVADIE. .............vuuririiririieieeiesi s sienes | crionisnei et sisenes | srsbrsbssbns bbb enssnnes | onisesbesb et 0
25.  Aggregate write-ins for other-than-iNVested @SSELS...........co.vrurinrirrniinrnreesssesssieesnienes | sreesessssssssssssessssssssenens 204,667 | oo 437,505 | oo 232,838
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUGN 25)..........cueuieiieeieiieieee et sees e ..132,288,919 ..123,880,482
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoviveieieiies [ et | cressesessssssessesssssssessessesssssssessennns | on
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns 132,288,919 ..123,880,482
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501, SUSPENSE ACCOUNLS........cocvivereiteiiiereiisete s st et bt be s s s s s bbbt st bbb essesess b bessebessnsesesans | ssbebessesesssnsesassstessssnaas 204,667 | cooverereeereeeee e 437,505 | oo 232,838
2502, <.oeoeeeeeeeee R RS8R S | HE1eE R R R Rkt | HEee e Rttt nen s | HEaees ettt 0
2503, oo RS RS R R S R S e | HEeee Rttt | HEee bRttt | Herees et 0
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 204,667 437,505 232,838
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Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The accompanying financial statements of The Penn Insurance and Annuity Company ("the Company") have been prepared in
conformity with statutory accounting practices (SAP) prescribed or permitted by the Insurance Department of the State of Delaware.
Insurance companies domiciled in Delaware are required to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ Accounting Practices and Procedures manual, subject to any deviations
prescribed or permitted by the Delaware Insurance Commissioner.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Delaware is shown below:

| SSAP# | F/SPage | F/SLine# | 2016 | 2015

NET INCOME
(1) PENN INSURANCE AND ANNUITY COMPANY state basis

(Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ (4,190,708)|  (32,874,603)
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ (4,190,708)[$  (32,874,603)
SURPLUS
(5) PENN INSURANCE AND ANNUITY COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX §  393,919,436/3 363,062,750
(6) State Prescribed Practices that increase/decrease NAIC SAP

Nonadmit of PIA Reinsurance Company of Delaware | 97 2 2 (91,858,351) (83,735,503)
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) XXX XXX XXX §  485777,787|8 446,798,253

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting periods. Those estimates are inherently subject to change and actual
results could differ from those estimates. Included among the material reported amounts and disclosures that require extensive use
of estimates are:

e Carrying value of certain invested assets
e Liabilities for reserves and funds for the payment of insurance and annuity benefits
e Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
o Litigation and other contingencies
C. Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and
policy maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and
annuity products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received
from reinsurers.

In addition, the Company uses the following accounting policies:

(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds
and investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or market.
Fair value is determined using an external pricing service or management's pricing model.

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities,
the effect on amortization or accretion is revalued quarterly based on the current estimated cash flows, using the retrospective
method, except for favorable changes in expected cash flows for structured securities where the possibility of non-interest loss is
other than remote. In these cases, income is recognized on the prospective method over the remaining life of the securities. Under
the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash flows,
including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.
The current carrying value is then increased or decreased to the amount that would have resulted had the revised yield been applied
since inception, and investment income is correspondingly decreased or increased. Cash flow assumptions for structured securities
are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.
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The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other than temporary (“OTTI") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below 80%,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the
existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and significant short-term
changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s "best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

(3) Common Stock of the Company's insurance affiliate, PIA Reinsurance Company of Delaware | (“PIA Re I’} is fully nonadmitted
on the Statement of Admitted Assets, Liabilities, and Surplus. Dividends are recognized in net investment income on the ex-dividend
date. Changes in the carrying value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the
Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value. See the “Federal Home Loan
Bank Borrowings” caption within this footnote for additional information on FHLB-PGH.

(4) Preferred stocks with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the
lower of cost or market. Fair value is determined using an external pricing service or management’s pricing model

(5) The Company has no investments in mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.

(7) Investments in subsidiaries are accounted for using the equity method. The Company’s investments in Independence Square
Properties LLC (“ISP”) and Dresher Run |, LLC (“Dresher Run”), to the extent of the audited equity, are admitted assets, while the
Company’s investment in PIA Re | is a nonadmitted asset.

As of December 31, 2016 and 2015, the Company’s investment in ISP of $8,826,000 and $8,895,000 represented an ownership
interest of 4.22% and 4.23%, respectively. ISP had total assets of $214,740,000 and $215,468,000 and total liabilities of $5,589,000
and $5,184,000 as of December 31, 2016 and 2015, respectively. The admitted value of the Company’s investments includes
goodwill of $1,830,000 and $1,834,000 and other intangible assets of $10,000 and $142,000 at December 31, 2016 and 2015,
respectively. In 2016 and 2015, the Company made additional capital contributions in the form of cash to ISP in the amounts of $0
and $79,000.

For 2016 and 2015, the admitted value of the Company’s investment in Dresher Run consists of statutory surplus of Longevity of
$7,734,000 and $7,701,000, respectively, and expenses paid by the Company related to Dresher Run’s acquisition of Longevity of
$586,000 and $529,000, respectively. All other assets held by Dresher Run are nonadmitted by the Company. In 2016 and 2015, the
Company made capital contributions in the form of cash in the amounts of $300,000 and $10,700,000, respectively.

Additionally, the Company owns 100% of PIA Re I.

(8) Alternative Assets consist of limited partnerships. The Company accounts for the value of its investments at their underlying
GAAP equity. Dividends and income distributions from limited partnerships are recorded in investment income. Undistributed
earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions that are
recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the valuation data
received from the general partner, these investments are reported in accordance with the most recent valuations received which are
primarily on a one quarter lag. Investments in low income housing tax credits (‘LIHTC”) are included in Other Invested Assets and
are accounted for under the cost method. The delayed equity contributions for these investments are unconditional and legally
binding and, therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a
realized loss.

(9) The Company does not have investments in derivatives.

(10) Not applicable

(11) Not applicable

(12) The Company has not modified its capitalization policy from the prior period.

(13) Not applicable

D. Going Concern

Not applicable

19.1



Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 2 — Accounting Changes and Corrections of Errors

In November 2016, the NAIC adopted revisions to SSAP No. 56, “Separate Accounts” that removed the requirement to disclose the
total maximum guarantee for separate account products by the general account of a reporting entity. The revised guidance is
effective for the year ending December 31, 2016.

In November 2016, the NAIC adopted revisions to SSAP No. 26 and SSAP No. 43R that added clarification to certain existing
disclosure requirements. The revisions clarified that loan backed securities are within the scope of the disclosure of carrying value,
fair value, and gross unrealized gains and gross unrealized losses for bonds. The revisions also clarified that bonds classified as
short-term investments are to be included in the scope of the disclosure of carrying value and fair value disaggregated by maturity
periods. The new guidance is effective for the year ending December 31, 2016.

In June 2016, Principle Based Reserves (VM -20) met the minimum threshold for state adoptions and therefore will become effective
on January 1, 2017. The new regulation will allow Insurers to develop reserves that are more reflective of the risks embedded in the
products through the use of the Company’s own experience in the development of the critical assumptions used in the calculation.
The regulation will impact new issues prospectively and there is a three year safe harbor until full compliance is required. The
Company is currently performing feasibility studies and developing an implementation plan. There is no impact to the 2016 Financial
Statements as a result of this standard.

In June 2016, the NAIC adopted revisions to SSAP No. 1, which require disclosure of the nature, amount, and location within the
financial statements of any assets received as collateral and related offsetting liabilities. The revised guidance is effective for the
year ending December 31, 2016.

In June 2016, the National Association of Insurance Commissioners adopted revisions to SSAP No. 1, “Disclosure of Accounting,
Policies, Risks & Uncertainties, and Other Disclosures.” The guidance promulgated a disclosure requirement for investments in
securities with an NAIC designation of 5*. The new disclosure requires a comparative presentation of the number of such securities
held, aggregate carrying value and aggregate fair value, disaggregated by certain general investment categories. The guidance
became effective upon adoption and is applicable for the year ended December 31, 2016. The adoption of this guidance is not
material to the company.

In June 2016, the National Association of Insurance Commissioners adopted revisions to SSAP No. 26, “Bonds, Excluding
Loan-backed and Structured Securities” (“SSAP No. 26”) and SSAP No. 43R, “Loan-Backed and Structured Securities” (“SSAP No.
43R”). The guidance adds disclosure requirements related to the amount such prepayment penalties and acceleration fees received
disaggregated by certain types of call features. The guidance takes effect January 1, 2017, with early adoption permitted. The
Company has not early adopted this guidance.

During 2015, the NAIC adopted revisions to SSAP No. 97, “Investments in Subsidiary, Controlled and Affiliated Entities” (“SSAP No.
97”) that added new requirements for the year ended December 31, 2015 to disclose the gross, nonadmitted, and net admitted
values of non-insurance SCAs, as well as certain information regarding the filing of such SCAs with the NAIC Securities Valuation
Office. In June 2016, the NAIC adopted additional revisions to SSAP No. 97 that clarified the types of SCAs that fall within the scope
of this disclosure. The additional revisions also provide a template for a tabular disclosure presentation.

Note 3 - Business Combinations and Goodwill

A

Statutory Purchase Method

In 2015, the Company formed Dresher Run I, LLC (“Dresher Run”), a non-insurance holding company incorporated in the state of
Delaware, and subsequently made a capital contribution to Dresher Run in the form of cash of $10,700,000. Pursuant to a share
purchase agreement, effective November 30, 2015, Dresher Run purchased the statutory surplus of Longevity Insurance Company
(“Longevity”), a Texas-domiciled insurance company, and the state licenses held by Longevity, for a purchase price of $10,389,000.

Longevity previously issued life insurance and long-term care products which are currently 100% ceded to a third party. Refer to
Note 10 for additional information on Dresher Run.

Statutory Merger

The Company had no mergers.

Assumption Reinsurance

The Company has not entered into any assumption reinsurance treaties.

Impairment Loss

The Company did not recognize an impairment loss during 2016.

Note 4 — Discontinued Operations

The Company did not have discontinued operations during 2016.
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Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

The Company does not invest in mortgage loans.

Debt Restructuring

The Company had no debt restructured in 2016.

Reverse Mortgages

The Company does not invest in reverse mortgages.

Loan-Backed Securities

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) There were no other than temporary impairments recognized on loan-backed securities for the year ended December 31, 2016.
(3) Recognized OTTI securities

There were no securities in 2016 in which the Company recognized the non-interest portion of other than temporary
impairments.

(4) Al impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not
been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized 1. Less than 12 Months $ 8,197,000
losses: 2. 12 Months or Longer $ 5,652,000
b. The aggregate related fair value of 1. Less than12 Months $ 329,072,000
securities with unrealized losses: 2. 12 Months or Longer $ 105,263,000

(5) The Company also considers other qualitative and quantitative factors in determining the existence of other-than-temporary
impairments including, but not limited to, unrealized loss trend analysis and significant short-term changes in value. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any repurchase agreements in 2016.

Real Estate

The Company does not invest in real estate.

Investments in Low-Income Housing Trade Credits (LIHTC)

The Company invests in LIHTC investments, which generate tax credits for investing in affordable housing projects. Investments in

LIHTC are included in other invested assets and are accounted for under the cost method. The delayed equity contributions for

these investments are unconditional and legally binding and therefore, have been recognized as a liability. LIHTC investments are

reviewed for other-than-temporary impairment (“OTTI"), which is accounted for as a realized loss.

Investments in LIHTC do not exceed 10% of total admitted assets.

The Company has no LIHTC properties under regulatory review at December 31, 2016 and 2015. There were no write-downs due to
forfeiture of eligibility and there were no impairments for 2016 or 2015.

Commitments of $300,000 and $592,000 for the years ended December 31, 2016 and 2015, respectively, have been recorded as
Aggregate Write Ins for Liabilities related to unconditional and legally binding delayed equity contributions associated with
investments in LIHTC. The Company has unexpired tax credits with remaining lives ranging between 8 and 10 years and required
holding periods for its LIHTC investments between 10 and 12 years.
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H.

Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted Current Year

Current Year Percentage

1 2 3 4 5 6 7 8 9 10

1

Total Gross
Separate (Admitted &
Total G/A Account S/A Assets Total Nonadmitted)
General Supporting (SIA) Supporting Increase/ Total Admitted | Restricted to
Restricted Asset Account S/A Activity Restricted G/A Activity Total Total From (Decrease) | Nonadmitted | Restricted | Total Assets
Category (GIA) (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted (5 minus 8) (c)

Admitted
Restricted to
Total
Admitted
Assets (d)

a. Subjectto
contractual
obligation for
which liability is
not shown

b. Collateral held
under security
lending
arrangements

c. Subjectto
repurchase
agreements

d. Subjectto
reverse
repurchase
agreements

e. Subjectto
dollar
repurchase
agreements

f. Subject to
dollar reverse
repurchase
agreements

g. Placed under
option contracts

h. Letter stock or
securities
restricted as to
sale -
excluding
FHLB capital
stock

i. FHLB capital
stock 4,323,000 4,323,000 274,600 4,048,400 4,323,000 0.096

0.099

j.  On deposit with
states 4,075,000 4,075,000 | 4,075,000 4,075,000 0.090

0.093

k. On deposit with
other regulatory
bodies

| Pledged as
collateral to
FHLB
(including
assets backing
funding
agreements) 102,961,000 102,961,000 102,961,000 102,961,000 2.286

2.355

m. Pledged as
collateral not
captured in
other
categories

n. Other restricted
assets

0. Total Restricted
Assets $ 111,359,000 |$ $ $ $ 111,359,000 |$ 4,349,600 [$ 107,009,400 $ 111,359,000 2472

2.547

(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, are Reported in the Aggregate)

Not applicable

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are
Reported in the Aggregate)

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
Not applicable

Working Capital Finance Investments

The Company did not have any Working Capital Finance Investments at December 31, 2016.

Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of
December 31, 2016.
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L.

Structured Notes

Mortgage-

Referenced

Security

CUSIP Identification Actual Cost Fair Value Book/Adjusted Carrying Value (YES/NO)
EF6935 10 2§ 4,756,000 $ 4,593,000 $ 4,856,000 NO
XXX $ 4,756,000 $ 4,593,000 $ 4,856,000 XXX

5% Securities

The Company did not have any 5* securities as of December 31, 2016.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A

B.

The Company had no investments in joint ventures, partnerships and limited liability companies that exceeded 10% of admitted
assets.

The Company did not recognize any impairment write-downs for its investments in joint ventures, partnerships and limited liability
companies during 2016.

Note 7 - Investment Income

A

B.

Due and accrued income is excluded from surplus on the following basis:
All investment income due and accrued with amounts that are over 90 days past due.

The Company did not exclude (non-admit) and investment income due and accrued in 2016.

Note 8 - Derivative Instruments

The Company does not have investments in derivative instruments.

Note 9 — Income Taxes

A

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (“SSAP 1017). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain
a minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the
300% minimum RBC requirement at December 31, 2016 and 2015.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need
for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2)
whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized;
(6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company
would employ to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more
likely than not that the deferred tax assets, net of valuation allowances, will be realized. The Company has not recorded a valuation
allowance as of December 31, 2016 and 2015.

Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2016 2015 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Gross deferred
tax assets $ 97,561,000

R

1,965,000 |$ 99,526,000 |$ 90,947,000 |$§ 1,974,000 |$ 92,921,000 |§ 6,614,000 |$ (9,000) [$ 6,605,000

b. Statutory
valuation
allowance
adjustment

c. Adjusted gross
deferred tax

assets (1a-1b) 97,561,000 1,965,000 99,526,000 | 90,947,000 1,974,000 | 92,921,000 6,614,000 (9,000) 6,605,000

d. Deferred tax
assets
nonadmitted 36,518,000 182,000 36,700,000 35,931,000 182,000 36,113,000 587,000

587,000

e. Subtotal net
admitted
deferred tax

asset (1c-1d) 61,043,000 1,783,000 62,826,000 | 55,016,000 1,792,000 | 56,808,000 6,027,000 (9,000) 6,018,000

f. Deferred tax
liabilities 9,612,000 4,422,000 14,034,000 9,769,000 5,080,000 14,849,000 (157,000) (658,000)

(815,000)

g. Netadmitted
deferred tax
assets/(net
deferred tax

liability) (1e-1f) |$ 51,431,000 [$ (2,639,000) |$ 48,792,000 |$ 45,247,000 |§ (3,288,000) |$ 41,959,000 |$ 6,184,000 [$ 649,000 |$ 6,833,000
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2. Admission Calculation Components

2016 2015 Change

1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Federal income
taxes paid in
prior years
recoverable
through loss

carrybacks $ $ $ $ $ $ $ $ $

b. Adjusted gross
deferred tax
assets expected
to be realized
(excluding the
amount of
deferred tax
assets from 2(a)
above) after
application of
the threshold
limitation. (The
lesser of 2(b)1
and 2(b)2
below: 47,009,000 1,783,000 48,792,000 40,167,000 1,792,000 | 41,959,000 6,842,000 (9,000) 6,833,000

Adjusted gross
deferred tax
assets expected
to be realized
following the
balance sheet
date 47,009,000 1,783,000 48,792,000 40,167,000 1,792,000 | 41,959,000 6,842,000 (9,000) 6,833,000

Adjusted gross
deferred tax
assets allowed
per limitation
threshold 51,769,000 48,165,000 3,604,000

c. Adjusted gross
deferred tax
assets
(excluding the
amount of
deferred tax
assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 14,034,000 14,034,000 14,849,000 14,849,000 (815,000) (815,000)

d. Deferred tax
assets admitted
as the result of
application of
SSAP 101.
Total
(2(a)+2(b)+2(c) |$ 61,043,000 | $§ 1,783,000 [$ 62,826,000 |$ 55,016,000 | § 1,792,000 | § 56,808,000 | § 6,027,000 |$ (9,000)| $ 6,018,000

3. Other Admissibility Criteria

2016 2015
a. |Ratio percentage used to determine recovery period and threshold limitation amount 649.000% 654.000%

b.  [Amount of adjusted capital and surplus used to determine recovery period and
threshold limitation in 2(b)2 above $ 374,032,000 | $§ 342,649,000
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4. Impact of Tax Planning Strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.
12/31/2015

12/31/2016

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5

(Coal. 1-3)
Ordinary

6
(Col. 2-4)
Capital

. Adjusted gross

DTAs amount from
Note 9A1(c)

$

97,561,000 |$

1,965,000 |$

90,947,000

$

1,974,000 |$

6,614,000

$ (9,000)

. Percentage of

adjusted gross
DTAs by tax
character
attributable to the
impact of tax
planning strategies

87.000%

100.000%

62.000%

100.000%

25.000%

%

. Net Admitted

Adjusted Gross
DTAs amount from
Note 9A1(e)

$

61,043,000 |$

1,783,000 |$

55,016,000

$

1,792,000 |$

6,027,000

$ (9,000)

Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the
impact of tax
planning strategies

100.000%

100.000%

62.000%

100.000%

38.000%

%

B. Deferred Tax Liabilities Not Recognized

There are no temporary differences for which a DTL has not been established.

C. Current and Deferred Income Taxes

1. Current Income Tax

Does the company’s tax planning strategies include the use of reinsurance? YES
The Company's tax planning strategies include the use of both internal and external reinsurance during 2016 to support the
DTA realization.

1 2 3
(Col 1-2)

2016 2015 Change
a. Federal $ 3,044,000 |$ 14,337,000 |$ (11,293,000)
b. Foreign
c. Subtotal $ 3,044,000 |$ 14,337,000 |$ (11,293,000)
d. Federal income tax on net capital gains 6,481,000 723,000 5,758,000
e. Utilization of capital loss carry-forwards
f. Other
g. Federal and Foreign income taxes incurred $ 9,525,000 |$ 15,060,000 |$ (5,535,000
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Deferred Tax Assets

2016

2015

(Col 1-2)
Change

a. Ordinary:

Discounting of unpaid losses

Unearned premium reserve

Policyholder reserves

1,532,000

1,489,000

43,000

Investments

34,868,000

30,239,000

4,629,000

Policyholder dividends accrual

Fixed assets

2
3
4,
5. Deferred acquisition costs
6
7
8

. Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

17,608,000

15,762,000

1,846,000

12. Tax credit carry-forward

13. Other (including items <5% of total ordinary tax
assets)

43,553,000

43,457,000

96,000

99. Subtotal

97,561,000

90,947,000

6,614,000

Statutory valuation allowance adjustment

Nonadmitted

36,518,000

35,931,000

587,000

Admitted ordinary deferred tax assets (2a99-2b-2c)

61,043,000

55,016,000

6,027,000

oo o

Capital:

1. Investments

1,965,000

1,974,000

(9,000)

Net capital loss carry-forward

2.

3. Real estate

4. Other (including items <5% of total capital tax
assets)

99. Subtotal

1,965,000

1,974,000

(9,000)

Statutory valuation allowance adjustment

Nonadmitted

182,000

182,000

Admitted capital deferred tax assets (2¢99-2f-2g)

1,783,000

1,792,000

(9,000)

Admitted deferred tax assets (2d+2h)

62,826,000

56,808,000

6,018,000

Deferred Tax Liabilities

2016

2

2015

3
(Col 1-2)
Change

a. Ordinary:

Investments

9,612,000

9,769,000

(157,000)

Fixed assets

Deferred and uncollected premium

Policyholder reserves

S Pl BT

Other (including items <56% of total ordinary tax
liabilities)

99. Subtotal

9,612,000

9,769,000

(157,000)

b. Capital:

1. Investments

4,422,000

5,080,000

(658,000)

2. Real estate

3. Other (including items <5% of total capital tax
liabilities)

99. Subtotal

4,422,000

5,080,000

(658,000)

c. Deferred tax liabilities (3299+3b99)

14,034,000

14,849,000

(815,000)

[Net Deferred Tax Assets (2i — 3c)

48,792,000

41,959,000

6,833,000 |
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Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal
income tax rate to income before income taxes including realized capital gains/(losses). The significant items causing the differences
as of December 31, 2016 are as follows:

Amount | Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 3,516,000 35.00%
Proration of tax exempt investment income %
Tax exempt income deduction %
Dividends received deduction (97,000) (0.96)%
Disallowed travel and entertainment %
Other permanent differences (2,186,000) (21.76)%
Temporary Differences:
Total ordinary DTAs $ 100,163,000 996.95%
Total ordinary DTLs (12,214,000) (121.57)%
Total capital DTAs 1,965,000 19.56%
Total capital DTLs (4,422,000) (44.01)%
Other:
Statutory valuation allowance adjustment $ %
Accrual adjustment — prior year %
Other %
Totals $ 86,726,000 863.21%
Federal and foreign income taxes incurred 3,044,000 30.30%
Realized capital gains (losses) tax 6,481,000 64.51%
Change in net deferred income taxes (8,292,000) (82.53)%
Total statutory income taxes $ 1,234,000 12.28%

Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

At December 31, 2016, the Company had $50,309,000 of net operating loss carryforwards available that will begin to expire in 2030.
In addition, the Company had LIHTC available of $12,279,000 that will begin to expire in 2030.

At December 31, 2016, the Company did not have any unused operating loss carryforwards available to offset against future taxable
income.

There was no income tax expense for 2016, 2015, and 2014 that is available for recoupment in the event of future net losses.

The Company has not made any deposits regarding the suspension of running interest (protective deposits) pursuant to Internal
Revenue Code Section 6603.

Consolidated Federal Income Tax Return

The Company's federal income tax return is consolidated with its parent, Penn Mutual, and Penn Mutual's non-insurance
subsidiaries. The method of tax allocation among the companies is subject to a written agreement, whereby the tax allocation is
made on a benefits for loss basis. In addition, the Company is party to a tax agreement with PIA Re | whereby PIA Re | will pay its
federal income tax liability or receive a refund for its net operating losses from the Company determined on a separate return basis.

For the year ended December 31, 2016, PIA Re | had a taxable net loss of $66,778,000, generating an amount payable from the
Company to PIA Re | of $23,372,000.

For the year ended December 31, 2015, PIA Re | had a taxable net loss of $59,152,000, generating an amount payable from the
Company to PIA Re | of $20,703,000. The Company made estimated tax payments of $17,000,000 to PIA Re | during 2015 and paid
the December 31, 2015 balance of $ 3,703,000 to PlAre | on December 15, 2016.
The Internal Revenue Service (“IRS”) has completed their examination of the Company’s income tax returns through the year 2010.
A limited scope audit for the years 2006-2010 was completed in 2015. Management believes they have adequately presented all
adjustments. Tax years 2013 and subsequent are still subject to audit by the IRS.

The Company recognizes interest and penalties, if any, related to unrecognized tax benefits, as a component of tax expense. During
the years ended December 31, 2016 and 2015, the Company did not recognize or accrue penalties or interest.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within
the next twelve months of the reporting date.
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Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

The Company is a wholly-owned subsidiary of The Penn Mutual Life Insurance Company (“Penn Mutual”). The Company sells its
products through Penn Mutual’'s distribution systems, which consist of a network of career agents, independent agents and
independent marketing organizations.

In 2013, the Company formed PIA Reinsurance Company of Delaware | ("PlAre"), a wholly-owned special purpose financial captive
insurance company organized under the insurance laws of the State of Delaware. PlAre was initially capitalized, with $15,364,000,
consisting of a capital contribution of $1,000,000 (cash of $178,000 and bonds of $822,000) and a $14,364,000 advance (cash of
$572,000 and $13,791,000 of bonds and accrued interest) under the Company’s tax sharing agreement.

The Company entered into a revolving loan agreement with JMS on August 19, 2011, to provide funding to JMS in an amount not to
exceed $40,000. Terms of the loan specify that semi-annual interest be paid on the outstanding balances based on market rates
determined at the dates of the loans. The principal balances are not due until maturity in August 2030. The Company recorded
$3,660,000 and $3,650,000 in interest income on this note for the years ended December 31, 2016 and 2015, respectively. At
December 31, 2016 and 2015, the Company had outstanding principal receivable from JMS of $40,000,000 and $40,000,000,
respectively, and outstanding interest receivables of $920,000 and $920,000, respectively, relating to this agreement.

See above

At December 31, 2016 and 2015, the Company reported $11,414,000 and $8,084,000, respectively, as amounts due to its parent or
affiliate. The terms of the settlements requires that this amount be settled within 30 days.

The Company does not have any guarantees or undertakings for the benefit of an affiliate which result in material contingent
exposure of the Company's or an affiliated insurer's assets.

In the normal course of business, Penn Mutual has undertaken on behalf of the Company, to provide sufficient financial support so
that the Company will have adequate capital and surplus required by applicable state laws to meet its obligations to its policyholders
under the terms of the Company's policies and contracts.

PIA has provided a guaranty to maintain Longevity's authorized control level RBC ratio at a minimum of 400%, up to a maximum
exposure of $250,000,000. PIA concurrently entered into a Maintenance Agreement with PML to be reimbursed by PML for any
payment in excess of $50,000,000, up to a maximum reimbursement of $200,000, thereby limiting PIA’s exposure to $50,000,000.
As of December 31, 2016 PIA has not recognized any loss contingencies payable to Longevity related to this guaranty.

In the normal course of business, the Company has undertaken on behalf of Longevity Insurance Company, to provide sufficient
financial support so that the Company will have adequate capital and surplus required by applicable state laws to meet its obligations
to its policyholders under the terms of the Company's policies and contracts.

Under the terms of an expense allocation agreement, the Company reimbursed Penn Mutual for services and facilities provided on
behalf of the Company, including direct and allocated expenses. For 2016 and 2015, the total expenses incurred under this
agreement were $24,275,000 and $19,598,000, respectively. The amount due was $11,582,000 and $8,407,000 at December 31,
2016 and 2015, respectively.

Under the terms of investment management and administrative services agreements, the Company paid Penn Mutual Asset
Management, LLC (“PMAM”) for investment management and accounting services provided on behalf of the Company. For 2016
and 2015, the total expenses incurred under these agreements were $1,756,000 and $1,376,000, respectively. The amount due was
$151,000 and $122,000 at December 31, 2016 and December 31, 2015, respectively.

The Company agreed to provide certain investment accounting and administrative services, at cost, to PIA Re I. The administrative
costs for the years ended December 31, 2016 and 2015 were $304,000 and $320,000, respectively.

All outstanding shares of the Company are owned by Penn Mutual, an insurance company domiciled in the commonwealth of
Pennsylvania. The Company's parent has undertaken to provide sufficient financial support that the Company will have adequate
capital and surplus as required by applicable laws to meet its obligations to its policyholders under the terms of the Company's
policies and contracts.

The Company does not, either directly or indirectly, own shares of any upstream intermediate entity or ultimate parent via a
downstream subsidiary, controlled or affiliated entity.

The Company did not have any investments in Subsidiary, Controlled, or Affiliated Companies that exceeded 10% of the admitted
assets during the statement period.

The Company had no affiliates which it considered impaired during 2016.
The Company did not have any investments in foreign insurance subsidiaries in 2016.

The Company utilizes the look-through approach in valuing its investments in Independence Square Properties ("ISP") and Dresher
Run at $8,826,000 and $11,262,000, respectively. ISP's and Dresher Run's financial statements are not audited and the Company
has limited the value of its investment in both to the value contained in the audited financial statements of its downstream
investments.  All liabilities, commitments, contingencies, guarantees or obligations under applicable accounting guidance are
reflected in the Company's determination of the carrying values of the investment in ISP and Dresher Run, if not already recorded in
their respective financial statements.
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M.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

()
)

Percentage of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount
a. SSAP No. 97 8a Entities
PIA Reinsurance Company of Delaware | 100.000 % 91,858,000 91,858,000
Independence Square Properties, LLC 4.220 8,826,000 8,241,000 585,000
Dresher Run |, LLC 100.000 10,676,000 7,734,000 2,942,000
Total SSAP No. 97 8a Entities XXX $ 111,360,000 | $ 15,975,000 $ 95,385,000
b. SSAP No. 97 8b(ii) Entities
%
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
c.  SSAP No. 97 8h(iii) Entities
%
Total SSAP No. 97 8hyiii) Entities XXX $ $ $
d. SSAP No. 97 8h(iv) Entities
%
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (exception 8b(i)
entities) (b + ¢ + d) XXX $ $ $
f. Aggregate Total (a + €) XXX $ 111,360,000 | $ 15,975,000 |$ 95,385,000
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filingto |  NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
PIA Reinsurance Company of Delaware | S2 05/31/2016 83,735,502 Y N M
Total SSAP No. 97 8a Entities XXX XXX 83,735502| XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
c. SSAP No. 97 8h(iii) Entities
Total SSAP No. 97 8h(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (exception 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a + €) XXX XXX $ 83,735,502 XXX XXX XXX
* S1-Sub-1, S2 — Sub-2 or RDF — Resubmission of Disallowed Filing
** | - Immaterial or M — Material
Investment in Insurance SCAs
Monetary Effect on NAIC SAP Amount of Investment
If the Insurance SCA
Had Completed
SCA Entity Net Income Surplus Increase Per Audited Statutory Financial
(Investments in Insurance SCA Entities) Increase (Decrease) (Decrease) Statutory Equity Statements*
PIA Reinsurance Company of Delaware | $ $ (91,858,000) | $ 91,858,000 |$ 91,858,000

*  Per AP&P Manual (without permitted or prescribed practices)

(3)

Note 11 — Debt

A

PIA Re | has an adjustable 20 year, non-interest bearing financial instrument with a current face amount of $530,704,000 to support
a reserve financing arrangement with an unaffiliated reinsurer. The Company is obligated to pay a financing fee on the reserve
amount being financed. The Company may be subject to an early termination fee upon the occurrence of certain events through
December 31, 2030. The reserve financing arrangement was effective December 31, 2013. Fees incurred during the years ended
December 31, 2016 and December 31, 2015 were $1,603,000 and $1,430,000, respectively; which are included in Additional Write

Ins for for Summary of Operations.
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B. FHLB (Federal Home Loan Bank) Agreements

(1) In December 2015, the Company became a member of the Federal Home Loan Bank of Pittsburgh (“FHLB-PGH”), which
provides access to collateralized advances, collateralized funding agreements, and other FHLB-PGH products. Collateralized
advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to the FHLB-PGH are
classified as liabilities for deposit-type funds and are recorded within “Reserves and funds for payment of insurance and annuity
benefits.” These funding agreements have priority claim status above debt holders of the Company.

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the
purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within “Common stock - unaffiliated.” The
Company'’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or 10%
of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged as collateral by the
Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the
assets pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable.  Current
borrowings are subject to prepayment penalties.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts

Membership Stock — Class A $ $ $

=t

Membership Stock — Class B 322,700 322,700

Activity Stock 4,000,000 4,000,000

Excess Stock

4,322,700 |$ 4,322,700 |$

()
— = [— = |<—

Aggregate Total (a+b+c+d) $

— = = = = =
= (0D (&

Actual or estimated borrowing capacity as

2.

b.  Membership Stock (Class A and B) Eli

determined by the insurer

272,189,433

XXX

XXX

Prior Year

Total
2+3

2
General
Account

3
Protected Cell
Accounts

Membership Stock — Class A

Membership Stock — Class B

274,600

274,600

Activity Stock

Excess Stock

D [a|o | T |

— = [~ [= [<—

Aggregate Total (a+b+c+d)

274,600

274,600

— = = = = =

f)  Actual or estimated borrowing capacity as

determined by the insurer

228,228,000

XXX

XXX

gible for Redemption

1 2

Eligible for Redemption

3

4 5

Membership
Stock

Current Year Total
(2+3+4+5+6)

Not Eligible for
Redemption

Less than
6 Months

6 Months to Less
Than 1 Year

1to Less Than
3 Years

3to5 Years

1.

Class A $ $

2,

Class B $ 322,700

Rl

$ 322,700

(3) Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date

1
Fair Value

2
Carrying Value

3

Aggregate Total Borrowing

Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3)

115,884,377

102,960,883

$

100,000,000

Current Year General Account
Total Collateral Pledged

115,884,377

102,960,883

$

100,000,000

Current Year Separate Accounts
Total Collateral Pledged

$

Prior Year Total General and Separate Accounts
Total Collateral Pledged
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a.

b.

Maximum Amount Pledged During Reporting Period

1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
1. Current Year Total General and Separate Accounts |$ $ $
Total Collateral Pledged (Lines 2+3) 123,523,000 102,975,000 100,000,000
Current Year General Account $ $
Total Collateral Pledged 123,523,000 102,975,000 100,000,000
Current Year Separate Accounts $ $
Total Collateral Pledged
Prior Year Total General and Separate Accounts $ $
Total Collateral Pledged
(4) Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 100,000,000 100,000,000 $ 1
(c) Other XXX
(d) Aggregate Total $ $ $ $
(atbtc) 100,000,000 100,000,000 1
2. Prior Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total $ $ $ $
(atb+c)
Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements 100,000,000 100,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) $ 100,000,000 |$ 100,000,000 |$
FHLB — Prepayment Obligations
Does the Company have
Prepayment Obligations under
the Following Arrangements
(YESINO)
1. Debt
2. Funding Agreements NO
3. Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

The Company does not have such plans.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The Company has no preferred stock outstanding.

19.13

The Company had 1,000 shares of common stock issued and authorized and outstanding at December 31, 2016. The par value per
share is $2,500.

The payment of dividends by the Company to Penn Mutual is subject to restrictions set forth in the State of Delaware insurance laws.
These laws require that the maximum amount of ordinary dividends that can be paid by the Company to Penn Mutual without
restriction cannot exceed the greater of the net gain from operations of the previous year or 10% of surplus as of the previous year
end. Generally, these restrictions pose no short-term liquidity concerns for the Company. Based on these restrictions and 2016
statutory results, the Company could pay $39,392 in dividends in 2017 to Penn Mutual without prior approval from the Insurance
Department of the State of Delaware, subject to the notification requirement. In 2016 and 2015, the Company paid $0 and
$35,000,000, respectively, of dividends to Penn Mutual.
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(10)
(11)
(12)

(13)

As of December 31, 2016, the Company has recognized a dividend receivable from PIA Re | in the amount of $3,500,000, which is
included in Receivables From Parent, Subsidiaries , and Affiliates on Page 2. The dividend was paid on February 16, 2017 and was
accounted for as a return of capital.

As of December 31, 2015, the Company has recognized a dividend receivable from PIA Re | in the amount of $2,500,000, which is
included in Receivables From Parent, Subsidiaries, and Affiliates on Page 2. The dividend was paid on February 18, 2016 and was
accounted for as a return of capital.

See above

Within the limitations of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary
dividends to stockholders.

There are no restrictions to unassigned surplus.

The Company does not have any advances to surplus.

The Company holds no stock for special purposes.

The Company had no special surplus funds.

The portion of unassigned funds (surplus) represented or reduced by unrealized gains and losses is: $175.097.445
The Company has no surplus debentures or similar obligations.

There have been no quasi-reorganizations in the past 10 years.

Not applicable

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1 In the normal course of business, the Company extends commitments relating to its investment activities. As of December
31, 2016 the Company had outstanding commitments totaling $103,078,000 relating to these investment activities. The fair value of
these commitments approximates their face amount.

(2) The Company is involved in litigation arising in and out of the normal course of business, which seek both compensatory
and punitive damages. In addition, the regulators within the insurance industry continue to focus on market conduct and compliance
issues. While the Company is not aware of any actions or allegations that should reasonably give rise to a material adverse impact
to the Company'’s financial position or liquidity, the outcome of litigation cannot be foreseen with certainty.

(3) Not applicable

Assessments

The Company is subject to insurance guaranty fund laws in the states in which it does business. These laws assess insurance
companies amounts to be used to pay benefits to policyholders and policy claimants of insolvent insurance companies. Many states
allow these assessments to be credited against future premium taxes. The liability for estimated guaranty fund assessments net of
applicable premium tax credits as of December 31, 2016 and 2015 was $60,000 and $60,000, respectively. The Company monitors
sales materials and compliance procedures and makes extensive efforts to minimize any potential liabilities in this area. The
Company believes such assessments in excess of amounts accrued will not materially impact its financial statement position, results
of operation, or liquidity.

Gain Contingencies

The Company is not aware of any gain contingencies not recognized in the financial statements.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Not applicable

Joint and Several Liabilities

Not applicable

All Other Contingencies

The Company has provided a guaranty to maintain Longevity's authorized control level RBC ratio at a minimum of 400%, up to a
maximum exposure of $250,000,000. The Company concurrently entered into a Maintenance Agreement with PML to be reimbursed
by PML for the first $200,000,000 the Company pays to Longevity under the guaranty, thereby limiting the Company’s exposure to

$50,000,000.  As of December 31, 2016 the Company has not recognized any loss contingencies payable to Longevity related to
this guaranty.
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UNCLAIMED PROPERTY

Significant attention has been focused on life insurance companies' processes and procedures used to identify unreported death
claims and whether life insurance companies use the Social Security Master Death File ("SSMDF") to identify deceased policy and
contract holders.

The Company received notification from 14 states of their intent to examine compliance with their respective abandoned and
unclaimed property acts. It is possible that other jurisdictions may pursue similar examinations. These actions may result in
additional payments to beneficiaries, additional escheatment of funds deemed abandoned under state laws, administrative penalties,
interest, and/or further changes to the Company’s procedures. While the Company is not currently able to estimate these additional
possible costs, the Company does not believe they will have a material impact to its financial position or liquidity.

LOW INTEREST RATE ENVIRONMENT

A period of sustained low interest rates could negatively impact the Company’s profitability as the interest margin could
decline. Declines in our interest margin or instances where the returns on our general account investments are not enough to
support the interest rate guarantees could have a material adverse effect on our businesses or results of operations. The Company
recognizes this risk and has been proactive in our investment strategies, product designs, crediting rate strategies and overall
asset-liability practices to mitigate the risk of unfavorable consequences in this type of environment.

In periods when interest rates are declining or remain at low levels, we may have to reinvest the cash we receive as interest or return
of principal on our investments in lower yielding instruments reducing our interest margin. Moreover, borrowers may prepay
fixed-income securities and mortgage-backed securities in our general account in order to borrow at lower market rates, which
exacerbates this risk. Lowering interest crediting rates helps to mitigate the effect of margin compression on some of our
products. However, because many of our contracts have guaranteed minimum interest or crediting rates our margin could still
decrease and potentially become negative.

During period of low interest rates, policy reserves may not be sufficient to meet future obligations and may need to be strengthened,
which would reduce net income in that reporting period. No additional policyholder reserves were established in 2016 or 2015 as a
result of the low interest rate environment.

Note 15 - Leases

The Company had no lease obligations as of December 31, 2016.

Note 16 - Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of

Credit Risk

Not applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales

There have been no transfers of receivables reported as sales in 2016.
Transfer and Servicing of Financial Assets

There have been no transfer or servicing of financial assets in 2016.
Wash Sales

(1) In the normal course of the Company's asset management, securities are sold and reqcuired within 30 days of the sale date to
enhance the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities sold during the year ended December 31,
2016 and reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have managing general agents or third party administrators that write premium.

Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices
derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of
significant input to its fair value measurement. The Company has categorized its assets and liabilities into the three-level fair value
hierarchy based upon the priority of the inputs. The following summarizes the types of assets and liabilities included within the
three-level hierarchy.
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Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are
accessible at the measurement date. These generally provide the most reliable evidence and are used to
measure fair value whenever available. Active markets are defined as having the following for the measured
asset/liability: i) many transactions, ii) current prices, iii) price quotes not varying substantially among market
makers, iv) narrow bid/ask spreads and v) most information publicly available. Prices are obtained from readily
available sources for market transactions involving identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with
observable market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing
service using observable inputs. In circumstances where prices from pricing services are reviewed for
reasonability but cannot be corroborated to observable market data as noted above, these security values are
recorded in Level 3 in our fair value hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are
typically less liquid fixed maturity securities with very limited trading activity. Prices are determined using
valuation methodologies such as option pricing models, discounted cash flow models, market approach and
other similar techniques. Prices may be based upon non-binding quotes from brokers or other market makers
that are reviewed for reasonableness, based on the Company’s understanding of the market but are not further
corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions,
can have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies
used to determine fair values as well as key estimates and assumptions surrounding certain assets and liabilities, measured at fair
value on a recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of
significant unobservable inputs.

The fair value process is monitored on a quarterly basis by financial and investment professionals who utilize additional subject
matter experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring
objective and reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to
valuation methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security
valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an
initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of
securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by
the Company.

BONDS

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent
pricing services. In order to validate reasonability, prices are reviewed by internal investment professionals through comparison with
directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s
observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities with quoted market
prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs considered to be standard for
valuations by the independent pricing service include: benchmark yields, reported trades, broker/dealer quotes, issuer spreads,
two-sided markets, benchmark securities, bids, offers, reference data and industry and economic events. In circumstances where
prices from pricing services are reviewed for reasonability but cannot be corroborated to observable market data as noted above,
these security values are recorded in Level 3 in the Company’s fair value hierarchy.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure,
collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private placement
securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings, security structure,
liquidity spreads, credit spreads and vyield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the
asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is
not available may include events such as market illiquidity and credit events related to the security.

EQUITY SECURITIES

Equity securities consist principally of investments in common and preferred stock of publicly traded companies. The fair values of
most publicly traded equity securities are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company’s fair value hierarchy.

CASH AND SHORT-TERM INVESTMENTS
Short-term investments carried at Level 1 consist of money market funds and investments purchased with maturities of greater than
three months and less than or equal to 12 months. These are carried at amortized cost and approximate fair value.

SEPARATE ACCOUNT ASSETS

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active
market, resulting in classification in Level 1.
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A
(1) Fair Value Measurements at Reporting Date
Assets at Fair Value Level 1 Level 2 Level 3 Total
Corporate Securities $ $ 3,447,000( $ $ 3,447,000
Commercial Mortgage Backed Securities 591,000 591,000
Redeemable Preferred Stock 2,382,000 2,382,000
Common Stock - Unaffiliated 52,139,000 4,323,000 56,462,000
Separate Account Assets 54,357,000 54,357,000
Total $ 106,496,000/ $ 3,447,000 $ 7,296,000 $ 117,239,000
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
$ $ $ $
Total $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.
The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.
There was 1 asset transferred in Level 3 as a result of an NAIC downgrade and no assets transferred out of Level 3 for the year
ended December 31, 2016. There were no assets transferred in or out of Level 3 for the year ending December 31, 2015.
The tables below include a rollforward of the Statements of Admitted Assets, Liabilities and Surplus amounts for the years ended
December 31, 2016 and 2015 (including the change in fair value), for financial instruments classified by the Company within Level 3
of the valuation hierarchy.
Total Gains | Total Gains
Beginning Transfers | and (Losses) | and (Losses) Ending
Balance at | Transfers Into |Out of Level| Includedin | Included in Balance at
a. Assets 1/1/2016 Level 3 3 Net Income Surplus Purchases | Issuances Sales Settlements | 12/31/2016
Commercial
Mortgage Backed
Securities $ $  591,000|$ $ $ $ $ $ $ $ 591,000
Redeemable
Preferred Stock 2,382,000 2,382,000
Common Stock -
Unaffiliated 275,000 4,048,000 4,323,000
Total $  275,000{$  591,000|$ $ $ $ 6,430,000($ $ $ $ 7,296,000
Total Gains | Total Gains
Beginning Transfers | and (Losses) |and (Losses) Ending
Balance at Transfers |Out of Level |Included in Net| Included in Balance at
b. Liabilities 1/1/2016 Into Level 3 3 Income Surplus Purchases | Issuances Sales Settlements | 12/31/2016
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
(3) When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance
of the unobservable parameters to the overall fair value measurement. However, level 3 financial instruments typically include,
in addition to the unobservable or level 3 components, observable components (that is, components that are actively quoted
and can be validated to external sources); accordingly, the gains and losses in the table below include changes in fair value due
in part to observable factors that are part of the valuation methodology.
(4) The following summarizes the fair value, valuation techniques and significant unobservable inputs of the Level 3 fair value
measurements that were developed as of December 31, 2016:
Significant Rate/ Range or
Fair Value Valuation Technique Unobservable Inputs Iweighted avg.
Assets:
Investments
Commercial Mortgage Backed ~ §$ 591,000  Matrix(1) Not Available N/A
Securities
Redeemable Preferred Stock 2,382,000  Matrix(1) Liquidity and 125-225 bps
structure spreads
Common stock, unaffiliated 4,323,000 Cost (2) Not available N/A
Total investments $ 7,296,000

(1) The Company utilizes comparable transactions in the market as well as other information available in Bloomberg and applies varios spreads.
(2) Fair value approximates carrying value. The par value of the FHLB capital stock is $100 and is set by the FHLB. The capital stock is issued,
redeemed and repurchased at par.
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(5) Not applicable

Not applicable

Aggregate Fair Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Financial Assets: $ $ $ $ $
Bonds 2,711,459,000 2,600,531,000 3,144,000 2,666,381,000 41,934,000
Redeemable Preferred
Stock 18,406,000 19,022,000 11,838,000 4,186,000 2,382,000
Common Stock -
Unaffiliated 56,462,000 56,462,000 52,139,000 4,323,000
Cash and Short-Term
Investments 82,420,000 82,420,000 79,920,000 2,500,000
Separate Account Assets 54,357,000 54,357,000 54,357,000
Financial Liabilities
Investment-Type Contracts:
Individual Annuities 30,616,000 27,221,000 30,616,000
Separate Account Liabilities 54,357,000 54,357,000 54,357,000
Not Practicable to Estimate Fair Value
Effective
Interest
Type of Class or Financial Instrument | Carrying Value Rate Maturity Date Explanation
$ %

Note 21 — Other Items

A

Unusual or Infrequent Items

There have been no extraordinary events or transactions, which have a material effect on the financial condition of the Company.

Troubled Debt Restructuring Debtors

There were no securities restructured during 2016.

Other Disclosures

The amounts in this statement are rounded.
The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account business.

Investments on deposit with regulatory authorities as required by law were $4,075,000 and $4,075,000 at December 31, 2016 and
2015, respectively. These investments are not available for use by the Company.

Business Interruption Insurance Recoveries

Not applicable

State Transferable and Non-Transferable Tax Credits

Not applicable

Subprime Mortgage Related Risk Exposure

(1) The Company’s exposure to subprime mortgage related risk is defined as loans (non-government agency) with a weighted
average FICO score below approximately 660. The unrealized losses on our subprime portfolio are due to changes in asset
values. The Company did not recognize any impairments during 2016. The Company does not invest heavily in subprime
loans (less than 1% of bond portfolio) and all of those loans are rated NAIC 1.

(2) Direct Exposure Through Investments in Subprime Mortgage Loans

Book/Adjusted Other-Than-Temporary
Carrying Value Value of Land Impairment Losses
(Excluding Interest) Fair Value and Buildings Recognized Default Rate
a. Mortgages in the process of
foreclosure $ $ $ %
. Mortgages in good standing %
C. Mortgages with restored terms %
d.  |Total $ $ $ XXX
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(3) Direct Exposure Through Other Investments

Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Impairment Losses
Actual Cost Interest) Fair Value Recognized
a. Residential mortgage backed securities |$ 9,574,000 |$ 11,171,000 |($ 11,460,000 |$
b. Commercial mortgage backed
securities
C. Collateralized debt obligations
d. Structured securities 4,999,000 5,000,000 4,970,000
e. Equity investments in SCAs*
f. Other assets
g. Total $ 14,573,000 |$ 16,171,000 |$ 16,430,000 |$

These investments comprise % of the company's invested assets.

Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

Losses Paid in the Losses Incurred in the |Case Reserves at end of| IBNR Reserves at End
Current Year Current Year Current Period of Current Period
a. Mortgage guaranty coverage $ $ $ $
b. Financial guaranty coverage
C. Other lines (specify):
d. Total $ $ $ $
G. Retained Assets

(1)

Retained asset accounts are similar to an interest-bearing checking account and are opened in the beneficiary's name for the
full amount of insurance proceeds. The account earns a competitive rate of interest and allows complete access to the
proceeds. Checks may be written at any time to the beneficiary or others for any amount over $250 up to the full amount of the
account. No deposits may be made to the account and there are no fees associated with the account. The balances of
retained asset accounts are reflected in supplemental contracts without life contingencies. The current interest rate paid to
retained asset account holders is 0.75% and is evaluated on a weekly basis. In satisfying life insurance claims for amounts of
$10,000 or more, unless otherwise requested, the Company will initiate a retained asset account for the beneficiary unless a
lump sum payment is requested.

In Force

As of End of Current Year

As of End of Pri

or Year

Number

Balance

Number

Balance

Up to and including 12
months $

22

2,031,000 [$

1 1%

483,000

13 to 24 months

289,000

12

505,000

25 to 36 months

373,000

10

428,000

37 to 48 months

(o)

334,000

191,000

49 to 60 months

190,000

13

338,000

Over 60 months

50

1,562,000

44

1,286,000

E=o [a[o [T

Total $

99

4,769,000 |$

9 [$

3,231,000

Individual

Group

Number

Balance/Amount

Number

Balance/Amount

Number/balance of retained asset account at the
beginning of the year

95

$ 3,230,000

Number/amount of retained asset accounts
issued/added during the year

32

3,790,000

Investment earnings credited to retained asset
accounts during the year

N/A

28,000

N/A

Fees and other charges assessed to retained
asset accounts during the year

N/A

N/A

Number/amount of retained asset accounts
transfer to state unclaimed property funds during
the year

Number/amount of retained asset accounts
closed/withdrawn during the year

28

2,279,000

Number balance of retained asset accounts at
the end of the year

99

$ 4,769,000

H. Insurance-Linked Securities (ILS) Contracts

The Company had no insurance-linked securities contracts as of December 31, 2016.
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Note 22 - Events Subsequent

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

The Company has evaluated events subsequent to December 31, 2016, and has determined that there were no significant events
requiring recognition in the financial statements. On February 16, 2017, the Company received a dividend in the amount of
$3,500,000 from PIA Re I. The Company has determined that there were no additional significant events requiring disclosure in the
financial statements.

Note 23 - Reinsurance

Funds Withheld

The Company ceded a closed block of business to PIA Re I on a 100% coinsurance funds withheld basis. The Company entered
into a contract with Penn Mutual to assume reserves pursuant to transactions subject to the requirements of Section 7 of the NAIC
XXX and AXXX Reinsurance Model Regulation. The Company then contemporaneously reinsured the policies to PIARe I.

IUL Inforce

Effective January 1, 2015, the Company assumed from Penn Mutual an inforce block of single life index universal life policies issued
by Penn Mutual between 2012 and 2014. The Company assumed 100% of the risk, net of inuring reinsurance. The Company
assumed $113,021,000 of reserves, received $81,000,000 in securities and paid $32,021,000 in ceding commission.

Coinsurance
The Company assumes certain risks under reinsurance agreements with Penn Mutual relating to various fixed and indexed universal
life business.

IUL
The Company cedes to Penn Mutual the equity risk associated with the Company's Indexed UL products on a YRT basis.

YRT Over Retention
The Company ceded to Penn Mutual policies issued after October 1, 2006 and before October 1, 2014 which resulted in retention
greater than $1,000,000 per life.

A. Ceded Reinsurance Report

Section1 - General Interrogatories
(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly,
by the company or by any representative, officer, trustee, or director of the company? No

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or any other person not primarily engaged in the insurance business? No

Section 2 — Ceded Reinsurance Report — Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits? No
a. Ifyes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of
the date of this statement, for those agreements in which cancellation results in a net obligation of the reporting entity to
the reinsurer, and for which such obligation is not presently accrued? Where necessary, the reporting entity may consider
the current or anticipated experience of the business reinsured in making this estimate. $
b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these
agreements in this statement? §

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits
from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured
policies? No

Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer
may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2
above) of termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where necessary, the
company may consider the current or anticipated experience of the business reinsured in making this estimate. $506,000

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to
include policies or contracts that were in force or which had existing reserves established by the company as of the effective
date of the agreement? No
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments? §
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Uncollectible Reinsurance

The Company had no uncollectible reinsurance written off in 2016.

Commutation of Ceded Reinsurance

The Company had no commutation of ceded reinsurance.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable

Not applicable

Not applicable

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

Not applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

Note 26 - Intercompany Pooling Arrangements

The Company is not part of a group of affiliated insurers that utilizes a pooling arrangement.

Note 27 - Structured Settlements

Not applicable

Note 28 — Health Care Receivables

Not applicable

Note 29 - Participating Policies

All policies and contracts issued by the COmapny are non-participating.

Note 30 - Premium Deficiency Reserves

The Company does not have accident and health or property and casualty contracts.

Note 31 — Reserves for Life Contracts and Annuity Contracts

(1)

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium
beyond the date of death. Surrender values are not promised in excess of the legally computed reserves. The valuation method
used by the Company employs continuous functions which provide for the benefits under the foregoing practice.

Substandard reserves are based on appropriate multiples of standars rates of mortality.

As of December 31, 2016 and 2015, the Company had no insurance in force for which the gross premiums are less than the net
premiums according to the stnadards of valuation set by the Insurance Department of the State of Delaware.

The tabular interest has been determined from the basic data for the calculation of policy reserves. The tabular less actual reserve
released has been determined by formula as described in the instructions for Page 7.

The tabular interest for funds not involving life contingencies is determined as the change in reserves less funds added during the
year less other increases, plus funds withdrawn during the year.
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A

MMO O W

The details for other changes:

ORDINARY GROUP
Industrial Life Individual Supplementary | Credit Life Group Life
Item Total Life Insurance Annuities Contracts and Individual Insurance Annuities
Reserve Strain  |$ 9,444,000($ $ 9,444,000($ $ $ $ $
IUL Reinsurance
Ceded (122,000) (122,000)
Other 218,000 613,000 (391,000) (5,000) 1,000
Total $ 9,540,000($ $ 9,935,000($ (391,000)|$ $ $ (5,000)[$ 1,000
Reserves for variable annuity with GMDB benefits are based on the methodology specified in Actuarial Guideline XLIII
(“VACARVM”), which specifies the final reserve as the greater of Standard and Stochastic scenarios. The standard scenario is
based on a single path, deterministic projection with stipulated assumptions. The stochastic scenario is based on the Conditional
Tail Expectation 70 (“CTE70") of 1000 stochastically generated interest rate and equity return scenarios. Prudent estimate
assumptions including margins for uncertainty are used to calculate the stochastic amount. Key assumptions needed in valuing the
liability include full withdrawals, partial withdrawals, mortality, investment management fees and revenue sharing, expenses, fund
allocations and other policyholder behavior. In addition, a method for projecting interest rates and equity returns is required. The
stochastic process also requires the projection of in-force general account assets, assets from reinvested cash flows and in-force
hedge assets that support the liabilities. The key assumptions needed in valuing the assets include reinvestment asset mix,
reinvestment credit spreads, default rates, implied volatility and swap interest rates. At December 31, 2016 and 2015, the standard
scenario was the greater of the two measures and was used as the final reserve. The final reserve balance for policies that fall within
the scope of Actuarial Guideline XLIIl is $55,177,000 and $56,570,000 as of December 31, 2016 and 2015, respectively.
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
Subject to Discretionary Withdrawal: Separate Separate
General Account with Account
Accounts Guarantees Nonguaranteed Total % of Total
(1) |With market value adjustment $ $ $ %
(2) |Atbook value less current surrender
charge of 5% or more 11,770,000 11,770,000 5.110%
(3) |Atfair value 54,354,000 54,354,000 23.598%
(4) |Total with market value adjustment or at
fair value (total of 1 through 3) 11,770,000 54,354,000 66,124,000 28.708%
(5) |At book value without adjustment (minimal
or no charge or adjustment) 28,528,000 28,528,000 12.385%
Not subject to discretionary withdrawal 135,685,000 135,685,000 58.907%
Total (gross: direct + assumed) 175,983,000 54,354,000 230,337,000 100.000%
Reinsurance ceded
Total (net (C) - (D) $ 175,983,000 [$ 54,354,000 |$ 230,337,000
Life and Accident & Health Annual Statement;
(1) |Exhibit 5, Annuities, Total (net) $ 64,820,818
(2) |Exhibit 5, Supplementary contracts with life contingencies, Total (net) 1,157,539
(3) |Exhibit 7, Deposit-type contracts, Line 14, Column 1 109,531,950
(4) |Subtotal $ 175,510,307
Separate Accounts Statement:
(5) |Exhibit 3, Line 0299999, Column 2 $ 54,354,388
(6) |Exhibit 3, Line 0399999, Column 2
(7) |Policyholder dividend and coupon accumulations
(8) |Policyholder premiums
(9) |Guaranteed interest contracts
(10) |Other contract deposit funds 472,305
(11) |Subtotal $ 54,826,693
(12) |Combined Total $ 230,337,000

Note 33 — Premium and Annuity Considerations Deferred and Uncollected

The Company had no deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2016.

Note 34 - Separate Accounts

A

Separate Account Activity

(1) The Company has separate account assets and liabilities representing segregated funds administered and invested by the
Company primarily for the benefit of variable annuity contractholders. The assets of each account are legally segregated and
are generally not subject to claims that arise out of any other business of the Company. The separate accounts have varying

investment objectives.

Separate account assets are stated at the fair value of the underlying assets, which are shares of mutual funds. The value of
the assets in the Separate Accounts reflects the actual investment performance of the respective accounts and is not
guaranteed by the Company. The liability represents the policyholders’ interest in the account and includes accumulated net
investment income and realized and unrealized capital gains and losses on the assets, which reflect fair value. The investment
income and realized capital gains or losses from separate account assets accrue to the policyholders and are not included in
the Statements of Income and Loss. Mortality, policy administration, surrender charges assessed and asset management fees
charged against the accounts are included in other revenue in the accompanying Statements of Income and Loss.
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B.

The Company has traditional variable annuity contracts in the separate accounts in which the Company provides various forms
of guarantees to benefit the related contract holders called Guaranteed Minimum Death Benefits (‘GMDB"). In accordance with
guarantees provided, if the investment proceeds in the separate accounts are insufficient to cover the guarantees for the
product, the policyholder proceeds will be remitted by the general account. See Note 4 for a discussion of the Company’s
obligation regarding these product features.

SEPARATE ACCOUNTS REGISTERED WITH THE SEC

The Company maintains separate accounts, which are registered with the Securities Exchange Commission (“SEC”), for its
individual variable annuity products with assets of $54,357,000 and $56,097,000 at December 31, 2016 and 2015, respectively.
The assets for these separate accounts, which are carried at fair value, represent investments in shares of the Company’s Penn
Series Funds and other non-proprietary funds.

In accordance with the products/transactions recorded within the separate account, some assets are considered legally
insulated whereas others are not legally insulated from the general account. (The legal insulation of the separate account assets
prevents such assets from being generally available to satisfy claims resulting from the general account.)

As of December 31, 2016 and 2015 the Company separate account statement included legally insulated assets of $ 54,357,000
and $56,097,000, respectively. The assets legally insulated from the general account as of December 31, 2016 are attributed to
the following products/transactions:

Separate Account Assets
Product/Transaction Legally Insulated Assets (Not Legally Insulated)
Individual Annuity $ 54,357,000($
Total $ 54,357,000 $

In accordance with the products/transaction recorded within the separate account, some separate account liabilities are
guaranteed by the general account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to
cover the rate of return guaranteed for the product, the policyholder proceeds will be remitted by the general account.)

There were no risk charges paid to compensate the general account for the risk taken as of December 31, 2016 and 2015.
As of December 31, 2016, the general account of the Company had paid $26,000 toward separate account guarantees. The

total separate account guarantees paid by the general account for the preceding four years ending December 31, 2015, 2014,
2013, and 2012 was $11,000, $15,000, $71,000, and $160,000, respectively.

(4) Not applicable

General Nature and Characteristics of Separate Accounts Business
Separate Accounts with Guarantees

*

Nonindexed Nonindexed
Guarantee Less | Guarantee More than
than/equal to 4% 4%

Nonguaranteed

Index Separate Accounts Total

Premiums, considerations or
deposits for year ended

12/31/2016

267,000 |$ 267,000

Reserves at 12/31/2016

()

For accounts with assets at:

a.

Fair value

54,354,000

R<zd

54,354,000

b.

Amortized cost

C.

Total reserves*

54,354,000

>

54,354,000

By withdrawal characteristics

a.

Subject to discretionary withdra

wal

5. With market value
adjustment

55,354,000

R<:d

55,354,000

6. Atbook value without
market value adjustment
and with current
surrender charge of 5%
or more

7.  Atfair value

8.  Atbook value without
market value adjustment
and with current
surrender charge less
than 5%

9.  Subtotal

>

55,354,000 55,354,000

b.

Not subject to discretionary
withdrawal

C.

Total

55,354,000

>

55,354,000

(4)

Reserves for asset default risk in
lieu or AVR

Line 2(c) should equal Line 3(h)
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NOTES TO FINANCIAL STATEMENTS

C. Reconciliation of Net Transfers to or (from) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a. |Transfers to Separate Accounts (Page 4, Line 1.4) $ 267,000
b. |Transfer from Separate Accounts (Page 4, Line 10) 5,232,000
c. |Net transfers to or (from) Separate Accounts (a) - (b) $ (4,965,000)
(2) Reconciling adjustments:
Adjustment Amount
$

(3) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement

(1c) + (2) = (Page 4, Line 26) $(4.965,000)
Note 35 - Loss/Claim Adjustment Expenses

Not applicable
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1.3
21

22
3.1
3.2

33

34

35

36
4.1

42

5.1
5.2

6.1

6.2

741
7.2

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X]

State regulating?  Delaware

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).
By what department or departments?

Delaware Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

Yes [X]

Nof[ ]

Yes|[ ]

No[ ]

NAT ]

No[X]

12/31/2015

12/31/2015

10/07/2016

statement filed with departments? Yes|[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes|[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?
412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business?
422  renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[ ]
No[ ]

Yes|[ ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]

NIA[X]
NIA[X]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
7.21 State the percentage of foreign control

Yes|[ ]

Yes|[ ]

%

No[X]

No[X]

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes[X]

No[X]

No[ ]

1 2 3
Affiliate Name Location (City, State) FRB

0CC

FDIC

SEC

Hornor, Townsend & Kent, Inc. Horsham, PA NO

NO

NO

YES

Janney Montgomery Scott, LLC Philadelphia, PA NO

NO

NO

YES

Horsham, PA NO

Penn Mutual Asset Management, LLC

NO

NO

YES

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PriceWaterhouseCoopers, LLC Two Commerce Square Suite 1700 2001 Market Street Philadelphia 19103

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X]

If the response to 10.5 is no or n/a, please explain:

20

Yes|[ ]

Yes|[ ]

No[ ]

No[X]

No[X]

NAT |
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12.1

12.2

13.
13.1

13.2
13.3
134
14.1

14.11

14.2
14.21

143
14.31

15.1

15.2

201

20.2

211

21.2

221

22.2

23.1
23.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)

of the individual providing the statement of actuarial opinion/certification?
Eric C. Johnson, Vice President & Appointed Actuary, 600 Dresher Road, Horsham, PA 19044

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]

12.11  Name of real estate holding company

12.12  Number of parcels involved

0
1213 Total book/adjusted carrying value $
0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] NoJ[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[] NA[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nof[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  To directors or other officers $ 0

20.12  To stockholders not officers $ 0

20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  To directors or other officers $ 0

20.22  To stockholders not officers $ 0

20.23  Trustees, supreme or grand (Fratermnal only) $ 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others $

21.22  Borrowed from others $

21.23  Leased from others $

21.24  Other $
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:

22.21  Amount paid as losses or risk adjustment $

22.22  Amount paid as expenses $

22.23  Other amounts paid $
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
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24.01

24.02

24.03

24.04

24.05

24.06
24.07

24.08

24.09.

24.10

25.1

252

253

26.1

26.2

271

27.2
28.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

Were all of stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ[ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? ~ Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $
If answer to 24.04 is no, report amount of collateral for other programs $
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NAI[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] NoJ[ ]
If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 4,322,700
25.28  On deposit with states $ 4,075,000
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 102,960,883
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[X] Nol[ ]
If yes, state the amount thereof at December 31 of the current year: $ 14,539,000
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
State Street Bank & Trust 801 Pennsylvania Avenue Kansas City, MO 64105
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", ... handle securities"].
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A

20.2




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

29.1

29.2

29.3

30.

304

311
31.2

31.3

32.1
32.2

331

33.2

341
34.2

35.1
35.2

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] NoJ[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management

Central Registration Depository Number

Name of Firm or Individual

Registered | Agreement

Legal Entity Identifier (LEI) With (IMA) Filed

107518 Penn Mutual Asset Management, LLC SEC DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
29.2999 TOTAL
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 2,609,285,258 2,7120,212,917 110,927,659
30.2 Preferred Stocks 19,022,292 18,405,932 (616,360)
30.3 Totals 2,628,307,550 2,738,618,849 110,311,299
Describe the sources or methods utilized in determining the fair values:
Fair value was determined using either an external pricing service or management's pricing model.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Prices based upon non-binding quotes from brokers or other market makers are reviewed for reasonableness based on the Company's view of comparable
securities in the market.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
2
Name Amount Paid
$
Amount of payments for legal expenses, if any? $ 313,464
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
2
Name Amount Paid
Morgan Lewis & Bockius, LLP $ 173,899
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
2
Name Amount Paid
$
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1.3

1.4
1.5
1.6

31
32
33

34

35
3.6
37

4.1

42

5.1
5.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

13 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65  Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium eamed

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1
Current Year

241 Premium Numerator $ 0
22 Premium Denominator $ 427,335,171
23 Premium Ratio (2.1/2.2) 0.000
24 Reserve Numerator $ 0
25 Reserve Denominator $ 2,608,213,348
2.6 Reserve Ratio (2.4/2.5) 0.000

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

2
Prior Year
$ 0
$ 488,254,185
0.000
$ 0
$ 2,260,504,098
0.000

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:
Delaware Department of Insurance

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™?

Net reimbursement of such expenses between reporting entities:
421 Paid

4.22 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

522  Page4, Line1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes[ ] No[X]

$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
Yes[X] No[ ]

Yes[X] No[ ] NA[]

$ 0
Yes[ ] No[X]

Yes[ ] No[X]

$ 0
Yes[X] NoJ ]

$ 24,275,152
$ 303,500
Yes[ ] No[X]

$ 0
$ 0
$ 319,661,695
$ 0
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GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

712 Stock $ 0
Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[ ]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
8.31 Earned premium $ 0 $ 0 $ 0
8.32  Paid claims $ 0 $ 0 $ 0
8.33  Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
8.34  Claim liability and reserve (end of year) $ 0 $ 0 $ 0
8.35 Incurred claims $ 0 $ 0 $ 0
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
841 <$25,000 $ 0 3 0
842  $25,000— 99,999 $ 0 $ 0
8.43  $100,000 — 249,999 $ 0 $ 0
8.44  $250,000 — 999,999 $ 0 $ 0
8.45  $1,000,000 or more $ 0 $ 0
What portion of earned premium reported in 8.31, Column 1 was assumed from pools? $ 0
Does the reporting entity have variable annuities with guaranteed benefits? Yes[X] Nol ]
If 9.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2
Guaranteed Guaranteed Waiting Period Account Value Total Related | Gross Amount of |  Location of Portion Reinsurance
Death Benefit Living Benefit Remaining Related to Col. 3 | Account Values Reserve Reserve Reinsured Reserve Credit
Return of net
purchase
payments and
Rising Floor
ENHDB None N/A N/A 54,644,000 473,000 [Exhibit 5 None
For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the current year: $ 0
List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
$
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers? Yes[X] No[ ] NA[]
If the answer to 12.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
PIA Reinsurance Company of Delaware | 15370 DE 1,582,402,372 1,051,698,585
Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).
13.1  Direct premiums written $ 269,428,219
13.2  Total incurred claims $ 42,074,153
13.3  Number of covered lives 19,381

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

-

N o o ke N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.

20.

21,
22.
23.
24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns
Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 2)........ccovrirrrerirnrnieeisssieiessinnnns
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2).......ccccoeuviueieiererisieeeseese s
Credit life (LINE 2, COL. B)......cveverireieiieetsice ettt ses
Group (LINE 2, €Ol 9)..euueiieiieieieiieieeeis ettt
INdustrial (LINE 2, COL. 2)......vvueieieieeeieeieiretese sttt
Total (LINE 2, COL 10).....uceuurerreeererirresieeesseessseeesssessseses st ssstsssssessssessnas

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (LiNg 20.4, COL. 2).......ovrerinrirrieierssieississessessiesssssessesssssssssssssessessssssessenes
Ordinary life insurance (Ling 20.4, COL.. 3)......coviiieieiieisieeseese e
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...
Group annuities (Line 20.4, Col. 7)......
A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)............cccovvveunnee
Aggregate life reserves (Page 3, LINE 1).....cccvvcvicreeeeiceeeee et
Aggregate A&H reserves (Page 3, LiNE 2).......cccucvcueieeieicieeeeiseese s
Deposit-type contract funds (Page 3, LiN 3)........cccvievriieeieeieiiiee e
Asset valuation reserve (Page 3, Ling 24.01).......ccocueieieiinieiereiseese e
Capital (Page 3, LiINES 29 & 30)........ccvvueveiererereieiessese et sees
SUIPIUS (PAQE 3, LINE 37ttt s

Cash Flow (Page 5)

Net Cash from 0perations (LINE 11)......ccruerrrurrernrrnrereninsieesssssssesessesssssesssssessesssssssenns

Risk-Based Capital Analysis

Total adjuSted CaAPItAL......c.eeeerieieier e

Authorized control level risk-based capital...
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)
Stocks (Lines 2.1and 2.2)........ccccevvvereiririinnens
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1,4.2and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
Derivatives (Line 7)......
Other invested assets (Line 8).
Receivables for SECUMLIES (LINE 9)......c.ruuvrrererrirreireiriseineieessiseise e sseesesssssseenns
Securities lending reinvested collateral assets (LN 10)..........cevevevereerererrereeereeresenes
Aggregate write-ins for invested assets (LINE 11)........ccveveveieiereeiieceseee s

Cash, cash equivalents and invested assets (LiNE 12).......urirrnrenreiseeressessissrsssessesessanes

3
2014

2013

2012

1 2

2016 2015
.......... 32,653,654 | .........29,194,455
.......................... T d
................. 22,048 | ................23,659
.......... 32,675,703 | ..........29,218,115
............ 2,433,967 | ............1,089,274
............ 2,433,967 | ............1,089,274
........ 413,354,826

.13,606,894

........ 427,335,171 | ........488,254,185
..... 4,317,461,632 | .....3,724,397,924
..... 3,923,542,196 | .....3,361,335,174
..... 2,597,633,144 | .....2,248,841,861
........ 109,531,951 | ............6,532,665
.......... 28,905,064 | ..........21,545,438
............ 2,500,000 | ............2,500,000
........ 391,419,436 | ........360,562,750
........ 294,918,375 | ........216,827,882
........ 422,824,500 | ........384,608,188

..29,709,185

.26,204,192

..... 3,191,596,965
..... 2,774,362,737
..... 1,817,069,027
............ 6,862,873
.......... 16,878,775
............ 2,500,000
........ 414,734,228

........ 190,112,052

........ 434,113,003
20,419,054

..... 2,240,521,843
..... 1,929,780,329
..... 1,593,264,321
............ 8,608,869
............ 8,888,689
............ 2,500,000
........ 308,241,514

........ 257,597,046

........ 319,630,203
.......... 17,106,948

..... 1,964,928,186
..... 1,774,501,170
..... 1,678,903,703
............ 8,269,682
............ 5,828,926
............ 2,500,000
........ 187,927,016

........ 336,176,265

........ 196,255,942
.......... 16,488,629
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(continued)

Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D Summary, Ling 12 Col. 1)......c.covvrimrnrrerninrireisisnesessssnnenns
Affiliated preferred stocks (Sch. D Summary, Ling 18 Col. 1).....covveverererrieieieirenns

44.
45.
46.
47.
48.
49.
50.
51.

Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, Line 10)

Affiliated mortgage loans on real estate

Total of above LINES 44 10 49..........couoieieiceeeeee s

Total Nonadmitted and Admitted Assets
52.
53.

Total nonadmitted assets (Page 2, Line 28, Col. 2)........ccccovuveverveerenireeseeeeeeeenns
Total admitted assets (Page 2, Ling 28, Col. 3)........ovrrueenrerrineeneireeerneeeeeesseeseeeees

Investment Data
54.
55.
56.

57.  Total of above Lines 54, 55 @Nd 56..........cccverrirrininrnineisineeiseeeese s sssssnsennes

Benefits and Reserve Increase (Page 6)

Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15
Col. 1 minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11).....cvevvevererrerirereinne

58.

59.
60.
61.

62. Dividends to policyholders (Ling 30, COl 1)......owrrrurrrnrerreeineineereeeesseeseieeseeseeseesees

Operating Percentages

63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00....

64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] x 100.00........c.ccevrrrrrrrrrerrrrenennn.
A&H loss percent (Schedule H, Part 1, Lines 5 & 6, Col. 2)........ccocveveierecrrieeeeieeinne

65.
66.

67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COol. 2)......cciiurierrereieeineereeeesseiseeeeseseeeesseseseesessessseeessesens

A&H Claim Reserve Adequacy
68.
69.
70.

Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)

Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,
Ling 3.1, Col. 118SS COL. 2)....vuvuivieiiciciieeieie ettt

Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,
Ling 3.2, Col. 118SS COl. 2).....uuverirrirrirrireiiniensiseiiesssseeesssssise sttt sssssessssssessns

.

Net Gains From Operations After Federal Income Taxes by Lines of Business
(Page 6, Line 33)

72, INAUSIHal life (COL. 2)..euiirerieiierirrieiesinsiee st eneses
73.
74,
75.
76.
7.
78.
79.
80.
81.
82.
83.

Ordinary - individual annUItIES (COl. 4)........c.erurirrrrreiersriseesseeessseeesseeseeeenes
Ordinary - supplementary contracts (Col. 5).........cceeurinieieriisiieeie e
Credit life (COl. B)...uvurererrerreerrereeeereeeseiseeseesee sttt sansnenn
GroUP lIfe (COL. 7).ttt sttt

Group anNUItIES (COL. 8).....uvurererrirreerereiineeseesessee et eseses st sssessns

A&H - Credit (COl. 10).....uu ettt snes

Total investment in parent included in Lines 44 to 49 above..........ccovvvrivrnirerninninn.

Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)...

Affiliated common stocks (Sch. D Summary, Line 24 Col. 1)........cocvrurerrerrernenrneereieneneens

All Other AfflIAtEd. ..o

Net investment income (Exhibit of Net Investment INCOME)...........ccccovrrurrninrininieneirnins
Realized capital gains (losses) (Page 4, Line 34, Column 1).......cccccvvereverneereieresereerans

Unrealized capital gains (losses) (Page 4, Line 38, Column 1)........ccccoevvevveveiercevcesicicnnns

Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)....cvvveveriiiviererisieenns
Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3).................

Increase in A&H reserves (Line 19, Cols. 9, 10 & 11).....cuiveieieirieiecese e

A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2).......ccccovvrvrvvvvninireinnnns

Ordinary = life (COL 3)....vueieiiiieieiisee et

A&H = group (COoL 9)...euieieicieeseene e nn

A&H = Other (COL 11).uiiiiiiees et nnnn
Aggregate of all other lines of busiNesS (COl. 12)......ccrureieneereiinereiesere e
TOAI (COL 1)ttt bbb bbb ea et b s b s s seasanes

1
2016

.......... 20,087,800

.......... 20,133,520

............ 8,350,240

............ 9,195,962

.......... 10,703,856

........ 111,946,151

........ 103,869,023

.......... 84,926,294

.......... 56,752,151

.......... 10,703,856

........ 132,288,918
..... 4,371,818,710

........ 163,364,817
.............. (157,086)
.......... 12,929,106

........ 123,880,482
..... 3,780,494,579

........ 138,277,155
.............. (266,424)
............ 8,269,530

........ 109,070,053
..... 3,254,696,442

.......... 82,383,747
..... 2,307,274,424

........ 109,678,379
............... 898,869
.......... 44,472,345

............ 6,965,999
..... 2,026,968,321

.......... 91,461,610
........... (1,247,307)
.............. (359,356)

........ 176,136,837

........... (3,265,587)
............... 169,869
................ (95,806)

........ 146,280,261

......... (33,329,706)
............... 486,620
............... 127,545

.......... 24,294,440
............... 826,923
............... 135,365

........ 155,049,593

........... (4,656,045)
............ 1,007,562
............... 207,437

.......... 89,854,947

......... (22,861,872)
.............. (411,818)
............... 372,351

........... (4,033,622)

......... (32,608,179)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

23




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

DIRECT BUSINESS IN GRAND TOTAL DURING THE YEAR
NAIC Company Code.....93262

NAIC Group Code.....850

LIFE INSURANCE
1

2 3 4 5
Credit Life
(Group and
Ordinary Individual) Group Industrial Total
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS
1. LIif@ INSUIANCE. ... ittt nees | ersessesnans 266,750,690 | ....coevevirererieirienienies | oo 303450 | | e, 267,124,140
2. ANNUILY CONSIAEIAHIONS. ......cocvveviciieiiieieesreie et sstessssies | ersstessesssssssesessesssssssesies | sssesesssssssessesssssssessessnsss | sessssessessesssssssessessssessesse | sessessesessssessessessssesessnss | sesssssssessessssessessesssenns 0
3. Deposit-type CONraCt fUNGAS........covveveeiiirrieieisieiee e | seressesessssssessessssssessenns revrrerrene e XXX e e | e XXX | e 0
4. Other considerations.... 13,606,895 | [ | s | s ...13,606,895
5. Totals (Sum of Lines 1 to 4) 280,357,585 | ..ooooreveierierisrieieneenn0 | i 373,450 | i [ i, 280,731,035
DIRECT DIVIDENDS TO POLICYHOLDERS

Life insurance:
6.1 Paid in cash or left on deposit
6.2 Applied to pay renewal premiums
6.3 Applied to provide paid-up additions or shorten the endowment

OF PreMIUM-PAYING PEIHOM. .......cveviireriiiieteiereies ettt esessssesesssess | eressssesesssssessssesessnsessns | ssessesssissesssesessssssesssseses | sressssssessssesessssesesssesesins | sessessssssesesesessssssesssesess | sressssesessssessssssessssesesns 0
8.4 ONBE et sens | sretsstesses et sessnsantens | stessesessstenesesnsnntensesnns | srietessenesessnsnssesesnntantes | setessessesnsansenesnstantenene | sesstessesesesansesesnsanta 0
6.5 Totals (SUM Of LiNES 6.1 10 6.4).......cceuviieiricreieiieesicee e | cvveresssisseesssessssssesnnd 0 [ e | e 0 [ e, [0 TR 0

Annuities:
7.1 Paid in cash or left on deposit
7.2 Applied to provide paid-up annuities....
5 T € 13 OO TRN
74 Totals (Sum of Lines 7.1 t0 7.3)...
8.  Grand Totals (LINES 6.5 + 7.4)......ccouerereiirsereeseeseesee s ssssisnaenans

DIRECT CLAIMS AND BENEFITS PAID

9. Death DENEfitS.......c.errieiereiee st enes
10. Matured endowments
11, Annuity benefits.......c.cocvvvevercereeiisieienne
12.  Surrender values and withdrawals for life contracts....
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid
14.  All other benefits, except accident and health..............cccoceeereererrrircinne.

1398.

Summary of remaining write-ins for Line 13 from overflow page.

1399. Total (Lines 1301 through 1303 plus 1398)(Line 13 above)........ccccewreeee.
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
No. of Ind.
Pols. & Gr. No. of
No. Amount Certifs. Amount Certifs. Amount No. Amount No. Amount
DIRECT DEATH BENEFITS AND
MATURED ENDOWMENTS INCURRED
16. Unpaid December 31, prior year. 17 6,220,204 KT 31,433 20 | 6,251,637
17. Incurred during CUITENt YEar..........cooevvveeers | corvvveennns 111 41,609,689 K[V AB4,464 | oo | e | s 141 [ s 42,074,153
Settled during current year:
18.1 By payment in full.............cooeevvveermnereeriennns | cvvvrrenens 108 41,344,122 26 | oo 365,624 | ..ooorveeieens | e | ceveiinns 134 [ s 41,709,746
18.2 By payment on compromised claims 0 0
18.3 TOMaIS PAId........vvveeeeereveeeereeeveessneeveeiseenss | cvveeeienees 108 | oo 41,344,122 0 0 26 | oo 365,624 | ........eonn. (V10 (OO (O 134 [ s 41,709,746
18.4 Reduction by compromise 0 0
18.5 Amount rejected 0 0
18.6 Total SEttleMentS.........ccovvecreerrveererrreiiiinns | crvvrienens 108 | oo 41,344,122 0 0 pL T 365,624 | .....cvevnn. (V1 OSP4 ) IS 134 | s 41,709,746
19. Unpaid Dec. 31, current year
(Lines 16 + 17 - 18.6) 20 6,485,771 0 0 YA I 130,273 0 0 27 | o) 6,616,044
POLICY EXHIBIT No. of Pol.
20. In force December 31, prior year.........coo... | w...... 32299 | ...... 14,235,708,728 () PSRRI N 1,088 | ..o 23,658,276 33,387 | ..o 14,259,367,004
21. Issued during year....... 098 | ...... 2,433,966,717 2,098 2,433,966,717
22. Other changes to in force (Net) 993 322,942,176 (68) (1,610,730) 925 321,331,446
23. In force December 31 of current year......... | ....... 35,390 | ...... 16,992,617,621 0 |(a) 0 [ 1,020 | oo 22,047,546 | ... (| 0] 36,410 |......... 17,014,665,167
(@) Includes Individual Credit Life Insurance, prior year §.......... 0O current year§........... 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year §.......... 0 current year §.......... 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year §.......... 0 current year§$.......... 0.
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Dividends Paid Or Direct
Direct Direct Premiums Credited on Direct Losses Direct Losses
Premiums Earned Business Paid Incurred
24. Group policies (b)
241 Federal Employee Health Benefits Plan premium (b)..
24.2 Credit (group and individual)..........coceverererrirnneennns
24.3 Collectively renewable poliCies (b).........cccvvereveieniieeciceeecee e
24.4 Medicare Title XVIIl exempt from state taxes or fees
Other Individual Policies:
25.1 Non-cancelable (b).......
25.2 Guaranteed renewable (b)...................
25.3 Non-renewable for stated reasons only (b)
25.4 Other accident only
25.5 All other (b).......covverrrreeeereerinnn.
25.6 Totals (Sum of Lines 25.1t0 25.5)........ccceevvererenne
26. Totals (Lines 24 +24.1+242+24.3+24.4+25.6)....ccccccvvevererrernnn.
(b)  For health business on indicated lines report: Number of persons insured under PPO managed products
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EXHIBIT OF LIFE INSURANCE

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance (a) Policies Insurance (a) Group Certificates Insurance (a) Policies Certificates Insurance (a) Insurance (a)
1. INTOrCe ENA Of PHOK YEAT ..ottt ssssssenn | creniesssissess st ssesssssnies | setesessssessessssssessesssssntenss | srsesessessssssessesanes 32,336 | oo 29,194,456 | ..o.voieieieeeee e | e | e T ] e 1,085 | oo 23,659 | .o 29,218,115
2. 1SSUE AUIING YEAN ...t
3. Reinsurance assumed
4. ReVIiVEd dUING YEAI.........cveiiveieicreeie e
5. Increased during YEar (Net)........cccouvrurreerneenrernierinsseiessesessseeessenenns
6. Subtotals, Lines2to 5
7. Additions by dividends during year.
8. Aggregate write-ins for increases
9. Totals (Lines 1and 610 8)......cccoerererrirereieieieeese e
Deductions during year:
10, DN
T MAIUIEY. oo
12, DISADINILY...c.ooveeeeeiiceiri et

13.  Expiry....

17, DeCreased (Net).........cocceeieeiriieeeieieeesee e
18, REINSUIANCE........oieieiicictcie ettt
19.  Aggregate write-ins for dECreases........ovvururrrernrirrernrinriseiseiessnesnenns
20. Totals (LiNeS 1010 19)....uiueiereirisieieisseiessiesese e ssesssenees

21. Inforce end of year (Line 9 minus Line 20)
22. Reinsurance ceded end of year,

23, Line 21 MINUS LINE 22........ccvuiiiieiieeieseieie et

..................................... .0
.................................. 0 .0
.................... 1,107,741 v 1,109,352
32,653,655 ....32,675,703
....15,660,615 ....15,660,615
.................. 16,993,040 ceriinninnn. 17,015,088

DETAILS OF WRITE-INS

0898. Summary of remaining write-ins for Line 8 from overflow page | e (0 (0 R (01 R 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 abOVE).......cccvrrrrieries | corerreriierieissessiseseesnennns {0 {0 {0 0
1000, bRt f et ss et ees | Sbsestesteebaee st st et ent st entne | Siestententestest ettt ententne | etteetesiee st st snnentententnns | seteetees st sttt enee

1998. Summary of remaining write-ins for Line 19 from overflow page
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).

(b) Group §.......... 0; Individual $.......... 0.
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EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
24, Additions by dividends............cccceuereereieiecneieieieeieeies | cveeieeieseeis XXX coeiriteeiieriesieens | eeveriesissseses s ses s sasssssessenes | eevesaessssssins XXX ooeererseieiienes | vt
25, Other PAIA-UD INSUFANCE. ....cvuvvererrerrerrireeseessesnsessesssessnns | sresesesssssesssssssssessassssssessassssssessessns | sessesssessesssssssssessessssssessesssssessassanss | sessossssssessosssssnssessassssssessassanen 262 | oo 47,908,957
26. Debit ordinary iNSUrANCE. .......ccovvivererieissieressissierisiines | cosseensesssssseenns D0 TR [PTRRN XXX tettisrierierisiiniens | aveessesssessesssssssesssssssessessessssssassesss | sesssssessessessnssssessessssassessasssansassans

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

In Force End of Year (Included in Line 21)

Issued During Year (Included in Line 2)
1

3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
27, Term POlICIES-UECIBASING........uvuvurereeerrereereiereereineireeies | rereeseuseesesesseeeesssessesssssssessesssssssnss | cesssessessessssssessesssssssessessssassessesnens | seesessssessesesssnssessessssessessessesessessess | sietssessssssessessssessessesssassessesssnssesnns
28, TEIM POlICIES-OMNET......couiieieiieieiiirieicesse e ieines | ersesesessssess et ssssessessessessssans | sesssessessessssssessessssassessessssessessessnsns | sessessssessessesssessesssssssassessessssessessass | siesssssssessessessstessessessssessassesssassesses
29. Other term inSUrance-aeCreasing..........ocweeereenrerrerneenns | werseererseesneeees XXX oevrireineieeneineines | e | ceesseeesneenssenns XXX oetivevieieeissiesiens | e
30. Other term iNSUFANCE.........cvevreveerreereereissierereisssesseseenns | ssesssessssssssssans XXX orvrirnennrnnisinsinns | areessssesssesisssssessesssessssssensssssssnsenss | srassesssssnsessenes XXX otirrennrnenessennens | areessesssessesssessesesssssssansessessnsassenes
31, Totals (LINES 27 10 30)....cuueererrereereeeereeeneereeseessseseeessenes | seseesseeseesesssessssessesssessessessssssessnd 0 U RN L0 ST 0 [ oo 0
Reconciliation to Lines 2 and 21:
32, Term additions..........cceveviveieicieecie et | s XXX iviivireieiieviniens | v | sessesssessesenns XXX oivievieiieiisiesiens | et
33. Totals, extended term iNSUraNCe.........cocvvveeererneererrenns | vevvereieiseinnnns ) 0.0, GO ISR XXX rtvirriernninsinnines | eeeessensiessensissess s ssssesssssssssessesns | sessssssessessesssssssessessssesses s sessesaens
34. Totals, whole life and endowment.............ccceevevvvceeees | ceveverceeeeeeceeeee e 2,098 | ..o, 2,433,967 | .o 35426 |.ooooveeieereen 32,653,654
35. Totals (LINES 3110 34).....cuiuiiiiniissisieisseissenssenesenins | snsisssssssssssessssssssssssssnssensenes 2,098 | .o 2,433,967 | .o 35426 | ..o, 32,653,654
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36, INAUSHTIAL.....oocveciieicicieee ettt sntenss | eressessessssesses et sse st ssse st ssssentes | sebessessesssssssesses et astes e s e snsessessesnta | Sebestessesetnsess st st en s e st ee b st s e nans | Sbsesstestes et et s ettt s et s bt
37, OFAINAIY.....cooiiiiiicieie e ssesssns | sossssssssses s 2,433,967 | coovoeeereeeese st | e 32,653,655 | ..voeveriieiieiienisnis s
38. Credit Life (Group and INAIVIAUAI)..........ccceueiirrinieiiiens | e esissiessessissies | sesessessessssssessesssssssessessessssessessesssss | soessssessesesssssssessesssssssessessssessessesses | assessssessessessssessessessessssessessssssessesas
30, GIOUP..euuveererrerieereeisessesesssseessssssssessessenssessessessssssessensnsss | sressossssssessssssnssessassssssessanssnssassansans | tessessssssessasssnssossonsanssnssenssnssessansanss | nessassssssessossnsnssassssssnssassas 22,048 | oo
40. Totals (LINES 36 10 39).....cciuiuiiiniissiissiinsiissiessnssnssninns | ceseessssssesssissessesssisna 2,433,967 | oo (O 32,675,703 | ..o 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance (a) of Certificates of Insurance (a)
41.  Amount of insurance included in Line 2
ceded to Other COMPANIES...........veeeerererneereereiiereneireinees | ceeereieeseeneinns XXX rieetrrereneennnenees | eeeeeinsenseseesnsesssssesssessessssssssssesseses | seesessesenssesens XXX oetieieieeiniesien | e
42. Number in force end of year if the number
under shared groups is counted on a pro-rata basis........
43. Federal Employees' Group Life Insurance
INCIUAEA TN LINE 2.ttt | etesssesses e sss s sse et besse s bssenaans | stsssessesssessesessssssessesssssssessesssnsas | oebississesssssssessesesssessessessessssassesnss | bebsssssessessssastessessssssessessssnsassesaes
44, Servicemen's Group Life Insurance included
INLINE 27t stsssesses | essessssssessesssssssansesssesstensessessssensans | seestessesstesses et ss st et netensesenntes | etsesessessesanten s ettt es st s et nntentesets | Siebietessenteee ettt st et naes
45. Group Permanent Insurance inCluded iN LINE 27......covee [ oreieiiiiiieieiieiisiesiesisissiessneissiens | cosssessesississsssessesssssssessesssssssessassssss | sosssssessesssssssassesssssssassesssssnsanas 828 | o 13,519
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year under ordinary POICIES (B)......v.evcuierersieiieiiierirssiesessstessese s ssse st esessntesesssbssssssssansessssentessessssensesessssansanss | srsssessessesaes 33,381 \
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47, State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
47.1
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) | Certificates | Insurance (a)
48. Waiver of Premium 6,132
49, Disability INCOME.........cevererireieieiisie e ssiesisies | eeveniesesiesinies | cevessesesissessesesiesins | coessessesesissenes

50. Extended BENEfits........coovvvirieeininieensnseessisninnns | eovvnsssieninnes | oersssssessenssnsenenns | sereees XXX......
B OBl ettt saes e saesses s essssanses | erensssssessenssnins | sressesssssssssssssessansins | eessessessssssensons | enssessessensnssesssnsanss | avtessesssessensonss | ansesssessessesssessensansee | srestossssssensanss | eresssessessessasssantansans
52, TOtAl.ruucviierieisi st ssssnensnnes | eersesesneenaad [0 (<) 0. 6,132 | (b).......2,007,967 | ....ccosvrrnnns [0 () ()] [P (O () M 0

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Deductions during year:

8. Totals (Lines 6 and 7)

10.
1.
12.

Ordinary Group
1 2 3 4

Involving Life Not Involving Life Involving Life Not Involving Life

Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEar........cccevvs | covveieireieeeeesss e 28 | s 133 | et | et
2. Issued during year
3. Reinsurance assumed
4. Increased during year (net)..............
5. Total (Lines 110 4)....cvvvvrerrinnnnns

6. Decreased (net)........cccoevererveerernnen.
7. Reinsurance ceded........c.ccccvvrrrnnnns

9. Inforce end of year.........cccceuunn..
Amount on deposit.............ccceernnee
Income now payable................cu.....
Amount of income payable...............

ANNUITIES

Ordinary

1
Immediate

2
Deferred

Certificates

Reinsurance assumed.......
Increased during year (net

el .

Deductions during year:
6. Decreased (net)
7. Reinsurance ceded....
8. Totals (Lines 6 and 7)

Income now payable:
10.  Amount of income payable
Deferred fully paid:

11, Account balance
Deferred not fully paid:
12. Account balance

In force end of prior year..................
Issued during year..........cccocevevnnne

............................ 1,291

5. Total (Lines 110 4)....cccoverververrirnnnans

9. Inforce end of year........ccocovvvvrrennen.

30,466,234

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1
Certificates

2
Premiums in force

3 4
Policies Premiums in force

5 6
Policies Premiums in force

1. Inforce end of prior year...........
2. lIssued during year.........
3. Reinsurance assumed...
4. Increased during year (net
5. Total (Lines 1to 4)....
Deductions during year:
6. Conversions......
7. Decreased (net).....
8. Reinsurance ceded
9. Totals (Lines 6 to 8)...
In force end of year....

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

In force end of prior year.
Issued during year.
Reinsurance assumed
Increased during year (net)...
5. Total (Lines 1to 4)
Deductions during year:
6. Decreased (net)
7. Reinsurance ceded
8. Totals (Lines 6 and 7)
9. Inforce end of year
10.  Amount of account balance

o~

() See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

1
Amount

1. RESEIVE @S Of DECEMDET 371, PHIOM YEAI......uvuiuiviieiiiseisiesteise ettt st s bbb bbb s bbb s st s s bbb bbb s bbb s bbb s s bnts | ensessebsssessessesnsastes st s sensenas 2,387,715
2. Current year's realized pre-tax capital gains/(losses) of §.....11,026,773 transferred into the reserve net of taxes of $.....6,314,831..........ccoerueruecieriieeries | corveeiee e 4,711,941
3. Adjustment for current year's liability gains/(losses) released from the reserve

4. Balance before reduction for amount transferred to Summary of Operations (LiNe 1+ LiNE 2 + LINE 3)....c.viveiiirieiecieeeie et sssssssens | svsesessssssessesssssssessessssessenns 7,099,656
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4).........coeuiiirininieinsee s ssssssessesss | arsessssssassesssssssessesssssssassans (1,913,398)
6. Reserve as of December 31, current year (LINE 4 MINUS LINE 5)...uovueuiiieiiuiiiiisesseisesseesiessssesssssessesssssssessessssassessessssessassessnssssessessssessessessssensessessessnsassessasanses | tassassessssossesessssessessessnsassans 9,013,054

Amortization
1 2 3 4
Reserve as of Current Year's Realized Capital Adjustment for Current Year's Balance Before Reduction for
Year of December 31, Gains/(Losses) Transferred into Liability Gains/(Losses) the Current Year's Amortization
Amortization Prior Year the Reserve Net of Taxes Released from the Reserve (Cols.1+2+3)

1o 2018t | e (A71,18B) | vvvvververeerirererieerisseeeeens (11442,212) | covvvoreverreeesieenissessssssssissssesinsesssnes | ooessssinssssssesssssesssssssssenssens (1,913,398)
2. 2017 i | e (218,524) | cooorvveeerrinrieeries s (A7,838) | ..ooevrverrerissenieessisesesisessssssssnnennes | cersisesssi s (266,162)
3o 2018 | e e (103,655) | .vvvvvmnrrrereresieeseseesssssesesenas 143,235 | oot ensien | et 39,580
4. 2019 | e 36,680 | covvererreeirerirereii e 220,471 | oo et | cessins st 257,151
B 20200 | e 125,730 | covvvverereereeerieereeieennieseeenns 299,702 | covvoomerrircresereennssesssseserssessstessnisnes | eessinsses s 425,432
6. 381,934 | oot | et 542,124
7. AA7,931 | oot | st 582,846
8. A29,221 | oot | et 552,357
9. 2024 | e 78,584 | oo A14,041 | oot enes | reesr e st 492,625
10, 2025.....cooeeeeceeeereeeneees | cevereeeinee et L OO A15,586 | ..ooovvreeeerreeseeeseeseess et ensnenes | reesseess sttt 460,231
11. A07,410 | oo sssssnsnens | essessne sttt nes 460,007
12, 2027 cooeeeeeceeeeseeeneees | cevineesisessees et 93,884 | oot B10,74T | oot ssessssssnnes | reesseesssesss st esess s 504,631
13, 2028.....eeeeeeeeenereeens | et 143421 | e 399,237 | oottt essnnes | eess ettt 542,658
14, 2029.....coeeeeeeeinereneens | et 186,828 | veveeereeeeee e 395,054 | ..ooooeerererreeieen et ensnnes | eessi st 581,883
15, 2030.....ceueeeeeererinerieens | vt 238,867 | oot 384,273 | oot | st 623,134
16, 2031 .coeceeeereerereeens | ettt 259,548 | ..o 385,907 | oot ensnnes | eessi sttt 645,448
17, 2032 | eeveiseeessesss st 263,039 | oo BA5,453 | .ooooreeeeeeeteeeees et | eessiensses st sesss e 608,492
18, 2033.ciieecereeeeinseeenns | eeresneeesneese st 252,899 | ..oorveieeeere e 282,828 | ..ooooeeeieeeeeieeeees et st | eessiensses sttt 535,127
19, 2034cmiirceneeeineeeenns | v 243,845 | ..o 214,999 | oottt | eessi st 458,444
20, 2035 | e s 223,762 | oo AA41,924 | sseeeen | et 365,686
210 2036 | et eneen 199,850 | ovvermerrerieeeerneeesseerssnesesinees 73,956 [ evveoueeeeneeresiesesssseesssssesssssesssssssssinns | sesssssssssssnssss st sss st 273,806
22.
23.
24,
25,
26.
27, 2042 | e (29,786) | vvvvverrerrernrreririeereseeresenenes (8,029) [ cvvvvuververeresieeniseenssesess s seessnens | seeess st (37,816)
28, 2043, | et (21,565) | ovvvrrerrireerniereseeriesne s (8,391) [ cvvvvveeevereeresieeniseessis s esssnens | seessssesss st (27,956)
29, 2044.....iiinennens | e (12,800) | evvvrrerrerrennereresieenssesressesenes (,588) [ c.vvoourrvireririeerieessisesesi s ssssnens | seessinesss st (17,388)
30, 2045.....cceienni | e s (B,128) [ .evvvrvererieeniereiieensi s (2,780) | c.vveouervernereesreenssssesssssesssssssssssessssnes | oseessssseses s (8,914)
31, 2046 AN LAEN.....oovvrirrieis | cernesereesssssnsssesesssssssssssnessssssesessssnes | ossssesssssss st s (983) | .vcrvernerineseressesnss s ssens e | cersenns s (983)
32. Total (Lines 110 31).inirrne | wornverrensmnrissssssensssnessssseennans 2,387,715 | oo 4,711,941 | o0 | o 7,099,656
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other Than Real Estate Total
Mortgage Mortgage Total Common and Other Total Amount
Loans Loans (Cols. 1+2) Stock Invested Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as 0f DECEMDET 31, PO YT .........cvvuiurirrireieieirte ettt ntns | sesensessessnsessessssenes 10,553,144 | ..o | s 10,553,144 | ..cooveeeeeeecee e [(0) ] R 10,992,293 | ...oooviereecie 10,992,292 | ..oooovveviiericins 21,545,437

2. Realized capital gains/(losses) net of taxes - GENEral ACCOUNL...........cceuiueieieiiirieiessiesieie e sessnses | rersssessessssssassesssanees (914,596) [ ...vocvrvireirieieiseiese e | v (914,596) | ..oovvevreiirerieiiiriieinns TST,512 | oo | v 757,512 | oo (157,084)

3. Realized capital gains/(10SS€S) Net Of taXeS = SEPATAtE ACCOUNLS..........cuiviieiiieiriiieieiieieisieie et ssnass | etesesssssresessssessbsssetessssasesassetes | sesessssssesessesessssnsesessnsesessssnsesans | sesesssnsesassesesessssesassssesesssnes 0 [ ettt | ettt enes | seesnie bttt 0 [ o 0

4. Unrealized capital gains/(losses) - net of deferred taxes - General ACCOUNL..........cuieirieirinrnieensinieneisseineines | cvenreeesseeeessessseens 325,502 | covveieiiieieeeee s | v 325,502 | oo 375,545 | oo (1,881,246) | ..o 1,294,299 | ..ooovevieeee 1,619,801

5. Unrealized capital gains/(losses) - net of deferred taxes - SEPArate ACCOUNES..........coeureiriiriirieieinseieisiesens | ceeetsssesesssssssesesssssssesessssesees | sesessessssssessessssessessessssessessesssss | oessssessesessssessesessssessessssasses 0 | ot | e | eeeesi et (0 T 0

6. Capital gains credited/(losses charged) to contract benefits, PAYMENES OF FESEIVES...........ciiiieiiieiieieieee s [ | cressesesessssse s sssess s sessessssenses | ebessssessessssessesesassessesesssns 0 [ oottt | ettt eres | ettt 0 [ o 0

7. BASIC COMIDULION. ... vttt | crsenssssssssnsssssennes 4,009,389 | ..o | s 4,009,389 | ...ceorierienriernrennne e | e 88,146 | ..o 88,146 | oo 4,097,515

8. Accumulated balances (Lines 1 through 5, MINUS 6 PIUS 7).........cerierieriiiirieinieeieesessesssesssessesssessensns | sereeseessessessenens 13,973,420 | ..ooovvrrres (1 N 13,973,420 | oo, 3,933,057 | ovverrerererneerens 9,199,193 | oo 13,132,249 | ..o 27,105,669

9. MAXIMUIN FESEIVE......veuvvereiereieseeeseseseess skt enntes | eesiseessenssenseenees 19,761,663 | ...oovevevererierirerrienesensienees | vresseneseeneneneis 19,761,663 | ..oocvvvnvercrierris 5,248,476 | ...ooovvveerrreriins 17,002,130 | oo 22,250,606 | ....oovevnrirrniinns 42,012,269
10, RESEIVE ODJECHVE. ...vvuvceeevirceircieeeieeesesie st esss ettt ssnsssesssssnssesssnsssssssssssssensssnsssnenns | snsnenssnssssssnensnee 1909y 162 | corrrresssrsssrnsssssessenssssssssssssssnes | onsesssssessssesssssnncs 13,973,162 | ..oovviviscriniis 5,235,508 | ...oovvreirriiiniis 16,893,967 | ...ovvovvreirirririinnas 22,129,475 | oo 36,102,638
11, 20% OF (LINE 10 MINUS LINE 8).....vvvueerueermeeeseerseeesseesseaesseessseeseessssesseesssessssse s sesssssssssesssssseessssesssessssassssenes | sossseesssssssasssssssssssssssesssnees [ O [ ) 260,490 | cooovvesnnnnni 1,538,955 | .ooooreerrrennriennennns 1,799,445 | oo 1,799,394
12. Balance before transfers (LINES 8 + 11).......cciviiriirerseeinceeeisssesessissseseisssesessssssessesssssssessesssssssessesns | siensssssessesssssnsenses 1,973,308 | oevrvrnvrerrernnerennnnesernniennn0 [ oveisnieessienenens 13,973,368 | ..ooovoveeeeeea 4,193,547 | oo 10,738,148 | oo 14,931,695 | ..oocvveeeeeeccecee 28,905,063
13, TTANSTEIS. ... | ChbeehE bbbt | eehe bR | bbb 0 [ oo | e s | s (U RN 0
14, VOIUNEANY CONMTDULON. ..ottt etttk s et n e b s s ssbebensens | £ebstsesabassesesesesesessstesessesesasnses | nesesesssesessssesessssetesessesessnsntesens | 2esesessssesessstesessssesasnsesessnsees 0 [ et | ettt enes | etesnaeb ettt bbb {0 T 0
15. Adjustment down t0 MAXIMUM/UD 10 ZEFO.........c..evuiuurirriiiiirerieissiei e s st enenes | stesenbenesessens et n bbb ense | chsessenssns e sensenbene s e s snt st nens | nensnssenssnsnesentenb e sens st nnne 0 | et | sttt ennns | erree sttt nnnns 0 | e 0
16. Reserve as of December 31, current year (LInes 12+ 13+ 14 + 15)..iiiiiiiisiieieisssessissessississsesesssssnsenss | ceesanesssssssessssneas 13,973,368 | ..o [ 13,973,368 | ..ococvvvveirrnn 4193547 | oo, 10,738,148 | .cooovveiveie, 14,931,695 | ..ocvvveviviiine, 28,905,063
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
LONG-TERM BONDS
1 EXEMPE ODIIGALONS. ......ceveeieicie ettt sssenens | ressessnnenenns 30,497,721 |............ ) 0.0, SO IS ) 0.0 OSSN IS 30,497,721 | oo 0.0000 | ..voevevereeereieerineeeenns (018 [ 0.0000 | .eovovererrerrererenrereeneennd (0 0.0000
2 1 HIGNESE QUAIIEY.....e. ettt | eeneseeneens 1,705,689,622 |............ ) 0.0 SO IS )., SO IS 1,705,689,622 | ................ 0.0004 | ..coooverrrreene 682,276 | ..ccovvrenne 0.0023 | ..o 3,923,086 | ...coovvrnenes 0.0030
3 2 HIGN QUAIIY.. ettt | eneneeenenes 731,914,188 |........... ) 0., SO IS ), 9.0, SO ISR 731,914,188 | oo 0.0019 | oo 1,390,637 | .ovvvereennen 0.0058 | ....oovveririnns 4245102 | oo 0.0090
4 3 MEAIUM QUAIIEY......cveveeecee ettt | ersesssnenena 87,948,013 |........... ) 9.0, SO IR ) 9.0, OSSN IR 87,948,013 | ..covvvenne. 0.0093 | ..ooveereieins 17,97 | v 0.0230 | ..ovvoerecireinne 2,022,804 | ..o 0.0340
5 4 LOW QUAIIY. . cveeceeeictce ettt | erieeseneeeas 34,047,448 | ............ ) 9., SO IR ) 9,0, SO [N 34,047,448 | ................ 0.0213 | oo 725211 | v 0.0530 | ..ocverercirennns 1,804,515 | ..coovvrnne 0.0750
6 5 LOWET QUAIIEY. ...ttt | eeeesenienseesnes 6,003,202 |............ )9, SO IS ) 9,9, O IR 6,003,202 | ..oovrerern0.0432 | i 259,338 | ..o 0.1100 | oo
7 6 1N OF NEAI JEFAUIL..........cvveeececce s enen s e | erereneneneneninans 4,430,780 |............ D.9.9, ST NS D.9.9 ST IR 4,430,780
8 Total unrated multi-class securities acquired by CONVErSION............coovievnireins | eovriiennicininnieisineinnnn | eennnneese XXX riesnssisnnns v, XXX ireirinieinins | 0
9 Total long-term bonds (sum of Lines 1 through 8).........ccccccevrvvirienninniesesninns | eeeeeennn2,600,530,974 [ oo XXX [ .0 S [ 2,600,530,974
PREFERRED STOCKS
10 1 HIGNESE QUANIEY......o ettt stensnsns | eesessessnesnssans 2,515,000 |............ ) .9 SO IS )00, O I 2,515,000
11 2 HIGN QUAIIY. ..ottt nnnenns | essesseneenenns 10,124,987 |............ ) .0 SO IS ) 0.0, COSN [E, 10,124,987
12 3 MEAIUM QUAIIY......veeeeei ettt | ereeseneneseesnes 4,000,000 |............ ) 9.9, SO S ) 0.9, COSN I 4,000,000
13 4 | LOW QUAIIY. . cveececereerceeice ettt sttt | sresseneenseeanes 2,382,305 | ....cconc... ) 9.9, SO IS ) 0.0, O I 2,382,305
14 5 LOWET QUAIIEY......vveeiiies e
15 6 In or near default
16 Affiliated life with AVR
17 Total preferred stocks (sum of Lines 10 through 16)........ccccocvieirinnsniniesninnionss | cecerierieinians 19,022,292 |............ D00 S IR D00 ST [ 19,022,292
SHORT-TERM BONDS
18 Exempt obligations. 6,254,285 XXX ....6,254,285
19 1 Highest quality.... XXX ..64,510,834
20 2 High quality..... XXX .0
21 3 Medium quality XXX .0
22 4 Low quality...... XXX .0
23 5 Lower quality... XXX
24 6 In or near default XXX s
25 Total short-term bonds (sum of Lines 18 through 24).........cccccoveeienviieicisiiniens | covrieieisiinns 70,765,119 XXX oo
DERIVATIVE INSTRUMENTS
26 EXChaNGe traded.........cceieiicieiicrres e | ettt | creineenees )9, 9, SO PO ). 9, SO .0
27 1 HIGNESE QUAIITY.....eoceoveeicie ettt | cesenienine st entnes | seereneiaees ), 9,9, ORI ISP ) 9., SO .0
28 2 HIGN QUAIIY. ..o vttt ssenns | sressesssnssssessenssnssessensensas | sessensanens ) .9, SO IS ) .0, S .0
29 3 MEAIUM QUAIIEY. ... ettt ensensns | sessesssssssssessesssssessessessnns | sesessnsnns ) 0.9 SO IS ) .0 S .0
30 4 LOW QUAIIY. ..ottt sttt ssns s | sestensnesessessensssnssentensans | srsesenenn ) 0.0 SO IS ) .0 S .0
31 5 LOWET QUAIIEY......vocvetce ettt besnsens | stesessssessssnsesessnsesesensesenns | sresessnsens ). 0 SO U ) .0, SO .0
32 6 1N OF NEAM AEFAUIL. ... | et | ensennens D, TS I L0, T .0
33 Total derivative INSETUMENLS.........cocivrirircriececeeeesseenennens [ enesnnneesssnessnnsensQ o 0,0 SIS I XXX i .0
34 Total (Lines 9 + 17 + 25 + 33)....ciiiirniinnsnsnsnssssnsnssssessesnsnsssessnsensnsnnnss | seneenenssi2y090,3 18,385 | ooviiviiinns D0, SO IR XXX 663




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

2%

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
MORTGAGE LOANS
In good standing:

35 Farm mortgages - CM1 - highest QUAlItY............ccovireeiriieniierceeiienies | erveesceeisesseesnens | cevnessssnessssnsesessssssessnsnns | snnseerss KKK ensnerennnns | svenseressssssseresennnenens0 | ovverssnenens 0.0010

36 Farm mortgages - CM2 - high quality..... .0.0035 |.

37 Farm mortgages - CM3 - Medium qUANILY...........cccoereriereeireeiessesersienns [ eveissiesesssienenessssenesnnes | sevsesesensesssssnessessssessesses | sressennsss XKKuerreenienens | eoversenserssensessensenserens0 | eveveneniennd 0.0060

38 Farm mortgages - CM4 - low Medium QUAIILY...........ccevevrieieienieieisiiees [ e | eoveensresenssssnesesssnsessens | sennersenes XK Kurreinneniennes [evenressrssenssssesnennennnns0 | cvenieienn 0.0105

39 Farm mortgages - CM5 = [OW QUAIIEY.........ccoureiiririeieieieieieseesissieieinsens | vevnsieieneisssessesssssssessssnns | vessessnsessessssessessessnessenss | sesesneens s XKKurerrernnensens | covenrensenenssrsnensenneens | oeveeiennns 0.0160

40 Residential mortgages-insured or QUAraNtEEM..............cueviureernrinircreinnins [ ernrireieisninsineesesnniens | eneenenenesnenenensssssenss | cnenerees XK Kurererineinenes | veverennnnenessenonnenenen0 [ s 0.0003

41 Residential mortgages-all Other...........ccccuvrereinieeeeesere s SR TRORRPOROO | R ISR 0.0013

42 Commercial mortgages-insured or UArANtEEM...........covveureerireeeererereinnes [ ereireneeneneennessssneenees | sevvensessnenseesssessensesessesnes | eeeeenenss KKK rerrernenrenns | vervenenneneensenenssenennns0 | oneinennennd 0.0003

43 Commercial mortgages-all other - CM1 - highest quality...........ccccoeverrernien. B 40 6 (T (RN | N ISR 0.0010
44 Commercial mortgages-all other - CM2 - high quality...........ccccoovvierrirnnnes { .. o ... 0 ... 0.0035

45 Commercial mortgages-all other - CM3 - medium qUaIItY.........cooveveeenries [ e [ [ L SO, B NG 0 ... 0.0060
46 Commercial mortgages-all other - CM4 - low medium qUAlItY...........cccorevreries | verrireieieiieieeisieieiees [ | cvesesnns ). 0, SO SSUSUSOTTRRRRPTRTROURON | ) ISR 0.0105
47 Commercial mortgages-all other - CM5 = IoW QUAIEY...........ccovveveeirieieiiiieis [ | e ssssessesees | sevessesns ) 0.0 GO DU (V10 [ 0.0160

Overdue, not in process:

48 Farm MOMGAGES. .....vvreerrireieirieieinissieiei st ssesssesssessesssns | seessssssessessssessesssssssessennns | sressessssessessssessessessssesenns | seseenenness XK urrerrernnrensens | evvseneesesnsennensnessenneenid | oevneenennnnns 0.0420
49 Residential mortgages-insured or guaranteed .0.0005 |.
50 Residential Mortgages-all Other.............cccriiriiericeeee e sssieienes | erssseressssesessssssessssssesssns | sessssssesessnsessssnsesessnsesessns | sesesenseses XK urreresensnresnns | reessnsesssenseressssnesensesesQ | cerveresenionad 0.0025
51 Commercial mortgages-insured Or QUATANEEE. ..............ceuriiueiricieeieieiniisiees | cereesisseiessssessssssesessssssees | seesessssssesssssesssssesessnsess | sesssesssas XXX [ (O I 0.0005
52 Commercial Mortgages-all Other.............cccoiieiiiie s | et sssees | sesesetsssesesesesesssssesessnsees | sesesessnns XXXt [ (O I 0.0420

In process of foreclosure:

53 Farm mortgages
54 Residential mortgages-insured or guaranteed
55 Residential mortgages-all Other.............coviirrieiieeess

56 Commercial mortgages-insured or guaranteed............cooeeeriereereniereeninnnns
57 Commercial mortgages-all other.

58 Total Schedule B mortgages (sum of Lines 35 through 57)

59 Schedule DA MOMGAGES........cvveiiriieieieeie s

60 Total mortgage loans on real estate (Lines 58 + 59)........ccccouiiviniiiiiinsiiennnns




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

(43

2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
NAIC Reclassify Add AVR Reserve
Line | Desig- Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
COMMON STOCK

1 Unaffiliated PUDIC..........cvrericrcreeecreeieessieseeeesessieesseeeeessssssssessssenssenessenss | seenseensnnennD2, 138,945 | it XXX e e XXX e [ 52,138,945 | ....ccceevnee. 0.0000 | .ovooverrerrerieneereieenn (VR NE:) I 0.1000 | .covoveeernn5,213,895 | (@).vverere.0.1000 | oo 5,213,895

2 Unaffiliated private rvvennnnen | e XXX e | e 0 0.0000 | .oovveerrieieiriiieinas {1 I 0.1600 | .oveveereevieeerieeeen0 | 001600 | e 0

3 Federal HOmE LOAN BANK...........ccriiiieiicirecieieieee e ssessssseena )., SOV INNINY 0.0, GRS ISR 4,322,700 | oo 0.0000 | .vooeerrereereieneereieenn (018 [ 0.0050 | .ooververrrreeeen 21,614 | ..0.0080 | oo 34,582

4 Affiliated life With AVR ..ottt sss st | cbeeeesestess e ssesseneneans )., SRR ISTRRRINY 0%, CHSTURRURI [SOUUURTRURTIRRRRTRRIN ) N SOOI 0.0000 | .ovooeereeeererinerneieenn (018 [ 0.0000 | ..ovoeveeverererrenrneenen0 [ iriiiieren0.0000 | o 0

Affiliated Investment Subsidiary:

5 Fixed income exempt 0bligations...........cccoveiiinniinc s

6 Fixed income highest quality

7 Fixed income high quality.

8 Fixed income Medium QUALILY...........c.ovrueiririiee e

9 Fixed income low quality.

10 Fixed income lower quality

1 Fixed income in or near default............coeririeinincncee s

12 Unaffiliated common stock public

13 Unaffiliated common stock private

14 Real estate

15 Affiliated - certain other (see SVO Purposes and Procedures Manual)..

16 Affiliated - all other

17 Total common stock (sum of Lines 1 through 16)...........cccouriininincininisesissiseins

REAL ESTATE

18 Home office property (General ACCOUNE ONIY)..........coeuureierirreeireirereeseinee e

19 Investment properties

20 Properties acquired in satisfaction of debt.

21 Total real estate (sum of Lines 18 through 20)..........cccvvniiiiiiiiniisiinessiissrsnisesnns | sesssrsesssesesssssessesssens

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF BONDS

22 EXEMPL ODGALIONS........vvvriiciicieciees sttt | ssssssessessesss s st s snees ) .0 SO IR XXXvvevnrinnis | cervnrnninenniensnnnneens0 | e 0.0000 | ovooverireerierisrieenn (01 [ 0.0000 | .ovooveererereirinreeenen0 [ e, 0.0000 | .eovovereririieririeien 0
23 1 HIGNESE QUAIEY.......cvveerree s

24 2 High quality.

25 3 Medium quality

26 4 LOW QUAIIEY. ...ttt sttt es

27 5 Lower quality.

28 6 In or near default

29 Total with bond characteristics (sum of Lines 22 through 28)
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
30 1 HIGNESE QUAIIEY ...ttt | ceseessenseeees 40,000,000
31 2 High quality
32 3 Medium quality
33 4 Low quality
34 5 Lower quality.
35 6 In or near default
36
37 Total with preferred stock characteristics (sum of Lines 30 through 36)........cccoevvininns | ovniirinnians 40,000,001
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38 Mortgages - CM1 - highest QUaity...........ccceeriiieriieriee s
39 Mortgages - CM2 - high quality.
40 Mortgages - CM3 - medium quality.
41 Mortgages - CM4 - low medium quality.
42 Mortgages - CM5 - low quality.
43 Residential mortgages-insured or guaranteed
44 Residential mortgages-all Other............cocueiriinicerre e
45 Commercial mortgages-insured or QUArANEEEM.............cueuerrieeiinieiereieereireeeenes | cereeseeeeseseeee e eeeeeees

Overdue, Not in Process Affiliated:
46 Farm mortgages
47 Residential mortgages-insured or guaranteed
48 Residential mortgages-all other..........
49 Commercial mortgages-insured or guaranteed..
50 Commercial Mortgages-all Other...........ccoiueieiiiieieerieie et | crensesessnssssesessnees

In Process of foreclosure Affiliated:
51 Farm mortgages
52 Residential mortgages-insured or guaranteed
53 Residential mortgages-all Other..............cc.eiirinirirceereeseee e
54 Commercial mortgages-insured or guaranteed
55 Commercial mortgages-all other.
56 Total Affiliated (Sum of Lines 38 through 55)
57 Unaffiliated - In Good Standing with Covenants
58 Unaffiliated - In Good Standing Defeased with Government Securities
59 Unaffiliated - In Good Standing Primarily Senior
60 Unaffiliated - In Good Standing All Other.
61 Unaffiliated - Overdue, Not in Process.
62 Unaffiliated - In Process of Foreclosure
63 Total Unaffiliated (Sum of Lines 57 through 62)
64 Total with Mortgage Loan Characteristics (LINES 56 + 63)......c.cruirrenrrnrernsensaneennenes




ve

Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK

65 UNGFIlIGEEA PUDIIC. .......cveveeveriiiiiii st enssens | essssessesssessssesssennees | cossessenens )99 ORI PR )90 SRR IR (1 I 0.0000 | ovoouvermreerrirerienens 0 [(@)-vererererrermirereeens | crevererrinereieesieseienns 0 () rererrerrererreins | v 0
66 UNaffiliated PrIVALE. .......vveeverciricriiceie ettt seses | ceenessssnenes 50,746,926 |............. )99 SO DR )99 SRR IR 50,746,926 | ....c.cccoonc 0.0000 | ovoourermcerrernrerirnes (U I 0.1600 | ...cvvvrerrene 8,119,508 | ...coovvvrrnec 0.1600 | ...cvvvnrerns 8,119,508
67 Affiliated life With AVR ... sessesissessssssssesssssssessssssssssssssssssessssns | sevesssessssessssssssnssssessssne | consesssnsens )90 SR D )90 SO [ (1 (00000 (U I 0.0000 | veooeereereenerernes (1 0.0000 | vvoooeerreerreereeerns 0
68 Affiliated certain other (see SVO Purposes and Procedures Manual)..........cceeveveirens | coreireinieienssinseennnns | aveereennens ) 0.9 N DU D00 GO ISR [V (0000 (V] I 0.1300 | oo (V1 0.1300 | oo 0
69 Affiliated Other - @ll OtNET. ... eesssssssensenes | rssressseses 16,561,546 | .....co...cc. )90 S P DS S R 16,561,546 | ...oooooornenn. 0.0000 | oo (V] I 0.1600 | ...oooovvveenncs 2,649,847 | .o 0.1600 | ..oooovvcernnes 2,649,847
70 Total with Common Stock Characteristics (Sum of Lines 65 through 69)..........ccocevivinee [enrinrianinennd 67,308,472 |............. D0, 9, SO R D00, ST [ 67,308,472 |........... XXX oovveien | e 0| XXXovvees | e 10,769,356 |........... .09, ST [ 10,769,356

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF REAL ESTATE
71 Home office property (general account only)
72 Investment properties...........c.ccoevnne
73 Properties acquired in satisfaction of debt.....
74 Total with Real Estate Characteristics (Sum of Lines 71 through 73).......coccoevneniinininne | connsninnnnsesnnsneinnnen0 [ o0 | o

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75 Guaranteed federal low income housing tax credit
76 Non-guaranteed federal low income housing tax Credit...........coeveveenenenenenieines [eovrinneenneen TRABTTT | s v [ e 11,451,773 | oo 0.0063 | .covvvrererinnns 72,146 | .o 0.0120 | coovrveererernne 137,421 | oo 0.0190 | .o 217,584
77 Guaranteed state low inCome hoUSING taX CIEAIL...........cccveviurieiriiirieieissieie e | et | cresiesessessssssesessssessenes | soesissessesssssssssesessssanss | sbsessssessessssessessssenseses (01 I 0.0003 | .ooveeerrieireieeinna {1 I 0.0006 | ..ooovverrereiriiieieiienns (01 I 0.0010 | .ooireerieeieennad 0
78 Non-guaranteed state 0w iNCOME NOUSING taX CTETit...........oveuiuiiriiiireesiceieireies | seieeeieieeenes | cereineseseses e sstenses | eresseenesssseesessssesesssnsnes | cressesessessssssenseesssanses (V10 0.0063 | oo (V1 I 0.0120 | oo (V10 0.0190 | oo 0
79 All other low incOme hoUSING taX CrEAIL..........coviueuriiiririieiieeirieseeiesieesinies | erersnersssnsesessnssressnsesees | srsnsssssssssessssssessnsssesnnns | oeeranssssensnssensnssssssssenes | seressssssessssssesnsssesasans [N I 0.0273 | oo (L 0.0600 | ..o [ I 0.0975 | .o 0
80 Total LIHTC (Sum of Lines 75 through 79).........ccuuiremmmsesmnnessesssmesessssesssessssenes | eseressesenas 1,451,773 | oo 0 | oo 0 | o 11,451,773 | ... XXX | v 72,146 |........... ), 3.0 SR R 137,421 | .o XXXoieevenee | v 217,584
ALL OTHER INVESTMENTS

81 NAIC 1 working capital finanCe INVESIMENES...........cccviiiiriieieieneeeesisesisseseines | eoessisnesesssssesesssenss | aresseennens XXX otriiernvees | e | v (U1 I 0.0000 | .ooovrevrrrrrceririireinnnas {1 I 0.0037 | oo (01 IR 0.0037 | .ovverrreieeennad 0
82 NAIC 2 working capital finance INVESIMENLS...........cccoviieiriiiriieeriee e | ceseeerssseseesssssssnssessesens | cevssserenns XXX tirieieiees | v | overeiesissessesessenas (01 I 0.0000 | .oovrreerrieieiriiienns 0 | s 0.0120 | oo (01 I 0.0120 | .o 0
83 Other invested assets - SChedule BA.............oociiisssessssssiens | s 45,347,620 |............. XXX v | v | 45,347,620 | ..oovvernnnn. (000 0[O (U I 0.1300 | .vvvrrrirnnes 5,895,191 | ovvvorvrernnn 0.1300 | oovverrerrnns 5,895,191
84 Other short-term invested assets - Schedule DA..............coooiiiniiis || XXX e | s 0 [, 0.0000 | .o (] 0.1300 | oo 0 [, 0.1300 | .o 0
85 Total All Other (sum of Lines 81, 82, 83 and 84)..........ccnvruirerinrieiriensnisnressnessnsssnees | enseessesenes 45,347,620 |............ D8 N [P 0 | i 45,347,620 |........... XXX | o [ D90 S 5,895,191 | ........... XXXoveeree | e 5,895,191
86 Total Other Invested Assets - Schedule BA & DA

(Sum of Lines 29, 37, 64, 70, 74, 80 @Nd 85)........ccoruemirmuimrinirimressrssrssnessnessnssnesnesns | sereseneenens 164,107,865 | ...ooovvrvvverierienininns [\ [ [ I 164,107,865 |........... )OO Y [ 88,146 |........... PSS S P 16,893,967 |.......... XXXoreeee [ errerneeennnens 17,002,130
(@)  Times the company's weighted average portfolio beta (Minimum .10, Maximum .20).
(b)  Determined using same factors and breakdowns used for directly owned real estate.
(c)  This will be the factor associated with the risk category determined in the company generated worksheet.
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Asset Valuation Reserve - Replications (Synthetic) Assets
NONE

Sch. F - Claims
NONE

Sch. H - Pt. 1
NONE

Sch. H - Pt. 2
NONE

Sch.H -Pt. 3
NONE

Sch.H - Pt. 4
NONE

Sch.H -Pt. 5
NONE

35, 36, 37, 38, 39
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 1 12
Reinsurance Funds
NAIC Type of Amount of Payable on Modified Withheld
Company ID Effective Domiciliary Reinsurance In Force at Paid and Unpaid Coinsurance Under
Code Number Date Name of Reinsured Jurisdiction Assumed End of Year Reserve Premiums Losses Reserve Coinsurance
General Account - Affiliates - U.S. - Other
67644......... 23-0952300.... |02/01/1982 | Penn Mutual Life Insurance ComMpPany ...........cccccueveerirererneereneisesesesesssssssssesessssessssssssessssesessssssesssseesss | PRuvevevsveeres [ADB L uiiiiiciiciees | e | e 6,014 | .o
67644......... 23-0952300.... [02/01/1982 | Penn Mutual Life Insurance Company ... . ..3,765,218,680 410,624,448 | ... 44,194,757
67644......... 23-0952300.... [02/01/1982 | Penn Mutual Life INSUrance COMPANY ........c.cevererrurrerrereresnesessssessssessssssssssssssssssssssssssssssssssssessssssssessessnes 1,584,982 | ...oveveereeceee s
67644......... 23-0952300.... [12/31/2014 | Penn Mutual Life Insurance ComMpany..........cc.cocererneverersssesessesssssessssesssssssssesssssssssessessessssssesssssssssessess | PRureiveiierees | COFW/Liviiiciies | e 5,309,520,070 | ............. 1,037,921,360 47,428,518
67644......... 23-0952300.... |01/01/2015 | Penn Mutual Life INSUrance COMPANY.........coueiiuiiiieiiiiieeiictstssies sttt stsss s enses st st sssnaanaans PA........ (00 SN [P 6,883,109,916 | ......cco.ue. 378,553,650 204,433,349 | .o e | e
0299999. | Total - General ACCOUNt = AffIlIAEES = U.S. = OtNET. ... .. i iieiieitisiir st ssress s s sse e es st ens s st ses sttt s et ee st sttt ents sbsessessanssnsessansenssnssensansanssessansanss | snssessans 15,957,848,666 | ............ 1,828,690,454 | ......ccoeveee 296,056,625 | ..ooovovreerirririaas 500,000 | .ooorenrierisierinnnnineneen0 | e 707,301,977
0399999. | Total - General ACCOUNt = AFfIlAEES = U.S. = TOMAIS.........evuiieieeieiici ittt ettt ettt bbbttt ee sttt es bbb s st st ebsssssssstnsssssessensssssssessntsnssassanss | ssssessans 15,957,848,666 | ............. 1,828,690,454 296,056,625 ....500,000 707,301,977
0799999. | Total - GENEIal ACCOUNE = AFfIIAIES. ... ....veiveieieeieiitei ettt ettt e sttt sess st setes et st es st st sn st s st sssesses et ensessnssntessetsntsnse  sessstssssesssssssessesnsansessssansessesnss | sresseseess 15,957,848,666 | ............. 1,828,690,454 296,056,625 ....500,000 707,301,977
1199999, | TOtAl = GBNEIAI ACCOUNL... ... uevtuitersertsstessetsestestsesessessess s essessess s ssess st s ses st 8o sttt 8t e e 888 E s et 8ttt s ettt estantans essesssssnsessessensanssessensantnssassansans | srsesseseas 15,957,848,666 | ............. 1,828,690,454 | ................ 296,056,625 500,000 | .ovooreereeierierinninieeneen0 | e 707,301,977
2399999, | TOAI ULS.....ceeieeieeeteitee ettt ettt st sseessstes e ssess et e bseeses s tses st en s e s bt ess st et sess sttt sessent et sessens st setsesses s et e sseesenteetses st antsnsestents | sbsstsesssstssisssessensstssssestantsnsestants | sesssessns 15,957,848,666 | ............. 1,828,690,454 296,056,625 ....500,000 707,301,977

........... 15,957,848,666 | .............1,828,690,454 296,056,625 ....500,000 707,301,977

9999999.
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SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by

mber 31, Current Year

NAIC
Company
Code

ID
Number

Effective
Date

4

Name of Reinsured

5

Domiciliary
Jurisdiction

Type of
Reinsurance
Assumed

Reinsured Company as of Dece
6 7

Premiums

8

Unearned
Premiums

9
Reserve
Liability Other Than
for Unearned
Premiums

10
Reinsurance
Payable on
Paid and Unpaid
Losses

"

Modified
Coinsurance
Reserve

12
Funds
Withheld
Under
Coinsurance

NONE
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SCHEDULE S - PART 2
Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary

Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses

Life and Annuity - Affiliates - U.S. - Other

67644......... 23-0952300.... |10/01/2008 | Penn Mutual Life Insurance Company. PA . ..787,550
0299999. | Total - Life and Annuity AffllatES = U.S. = OBl ... .. uereirieieriisi i ssessessessssessssessssss s s sse s st snsssssessensssssesssnsssssessesssssssssessensssssessanssnssessasssnsss | srsessasssnsssssnssnssnssensssld | soessssesssnsnssnns 787,550
0399999. | Total - Life and Annuity Affiliates = U.S. = TOIAL......cuiiiieiiiieiei ettt sttt bsntense s snsensensessnsensesssnsnsenses | erssssnsessessnsensensessersns) | verissessassarsesns 787,550
0799999. | Total - Life and ANNUItY AFfIIBEES. .. ...ereirer sttt ne et sns st sns st sns sttt en st sns s st snssesnenssnssnssensanssnssens | srsesssnssnssssenssnssnssensneld | seessssesssnsnssnes 787,550

Life and Annuity - Non-Affiliates - U.S. Non-Affiliates

93572......... 43-1235868.... [01/01/1995 | RGA REINSUIANCE CO.....vvuvvrerircerrireireieeeeissesssesesesssseseesesssssssessesssessessessssssessesssssessessnssnees

82627......... 06-0839705.... | 10/01/2006 | Swiss Re Life & Health America Inc

86231......... 39-0989781.... [07/01/1986 | Transamerica Life INS CO.............ccvvvvvvrriieeeeeeeeeeeeeeeeereeteees oo seeienesesssesaesenerasasnanesnans A | e, 202,712 | o) 979,431
0899999. | Total - Life and Annuity Non-Affiliates - U.S. NON-AFfIAEES. .......coiiiiiiieiieisisseiieisssi s ssesses st ssssnsessasessssansassessssansessesss | onsassessessnsas 1,876,232 | oo 979,431

Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates

00000......... AA-3194153... |102/01/1982| GTE Life Insurance Company Ltd 1,135,780 [ oo
0999999. | Total - Life and Annuity Non-Affiliates - Non-U.S. Non-Affiliates 1,135,780 | v 0
1099999. | Total - Life and ANNUILY NON-AFflIAES............cciicueieiiieiiictets ettt ettt ses st es st bs st essesee st sesebesseb et s seessnssbessnsetessnsesessnseaensnsens 3,012,012 | . 979,431
1199999, | TOAI - Life AN ANNUIY ...ttt sttt 8 88882 E bbbt ens sttt | senbssnssnssnnes 3,012,012 | oo 1,766,981
2399999, | TOAI U.S.... .ottt ettt 8 £ 888 1,876,232 | .covvvvvinnnn. 1,766,981
2499999, | TOtAI NON=U.S ... sttt E8 282 E 842 E 184484 E 8 1R 81 E 8 E8 828R SRR E R E R E s E bbbttt | firntisnsisnsss 1,135,780 | oo 0
9999999, | TOAL......vvevvereseesreeseeeseeeseeesees ettt siens | etiesisenies 3,012,012 | oo 1,766,981

42
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 1 Outstanding Surplus Relief 14 15
9 10 12 13 Funds
NAIC Type of Type of Amount Modified Withheld
Company ID Effective Domiciliary | Reinsurance| Business In Force at Current Prior Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Year Year Premiums Year Year Reserve Coinsurance
General Account - Authorized - Affiliates - U.S. - Captive
15370..... |46-4355668.... | 12/31/2013 | PIA Reinsurance Company of Delaware | . |DE....cc..e. COFWIL...... AXXX i | e 6,080,752,288 | ...... 1,582,402,372 | ...... 1,427,091,589 | ........... 56,117,052 | ....cvoivieiierneinennes [ enerssensnenssensnenineninens | vssesssisssssssssssesssensnes | coees 1,051,698,585
0199999. | Total - General Account - Authorized - Affiliates - U.S. - Captive 6,080,752,288 | ...... 1,582,402,372 | ......1,427,091,589 56,117,052 | o0 [0 |0 | 1,051,698,585
General Account - Authorized - Affiliates - U.S. - Other
67644..... |23-0952300.... [10/01/2008 | Penn Mutual Life Insurance Company ..........ccccoeevneeneeneeneeneenneesnernnenenenssenssennee | PRucciisennees | YRT v | AXXX i | e 1,492,336,302 20,583 120,986 | ...cooeeeeneineiineirnees | e | s | e
67644..... 23-0952300.... |10/01/2008 | Penn Mutual Life Insurance COmpany ..........ccccceeevverecrerereersesnensersnensessssenseneeens | PAuveiveeees | YRT Lo [ Ol | 2,376,457,181 ...240, ....215,908 2,188,925 | oo e e | et
67644..... 23-0952300.... |10/01/2008 | Penn Mutual Life Insurance COmMpany ..........cccceeeeveereeveserereesseesieseesessssessessnees | PAeveereeies | OTH Lot JAXXX i e | evevinieinns 7,475,092 | ............. 5,802,476 | ............ 10,418,817 | oo et | evesessssessessesssseseess | eevessssessssssssssesssssnens
67644..... |23-0952300.... [10/01/2008 | Penn Mutual Life Insurance Company .......ccccoceemeenmesseesseessrsssnessessssesssesssessesssssssee | PAuciissinssies | OTH i[O [ o | s 31,237,301 | .o 27,839,006 | ............ 67,005,808 | ....viriirinrinrinniinns [ ennessnssnssnssnsnnnnns | osnesnssni s ssnsssnessnes | seeeessessse s ssnessnesneas
0299999. | Total - General Account - Authorized - AffiliateS = U.S. = OBl .. ... i snes | eresssssssssessesssnssssssssessansssssessenssnssnssessensanssne | seseses 3,868,793,483 | .......... 38,984,072 | ........... 33,877,973 | ............ 79,732,336 | oo (O I () I [0 I 0
0399999. | Total - General Account - Authorized - Afiliates = U.S. = TOAL. ..ot sebsees s ees s ses st | eneens 9,949,545,771 | ...... 1,621,386,444 | ...... 1,460,969,562 | .......... 135,849,388 | ..o [0 (01 ISR 0. 1,051,698,585
0799999. | Total - General ACCOUNt = AULNONZEA = AFfIIEES. ... .vueruu ettt sttt ees s es b eekieesseessees s ees et ens st ens st ennsns | ensaas 9,949,545,771 | ...... 1,621,386,444 | .....1,460,969,562 | .......... 135,849,388 | ..o [0 (O I 0].. 1,051,698,585
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
86258..... 13-2572994.... [09/01/1978 | GENEral RE Life COMP......cvuuiveueriieeiierieiieiieiie ittt st sssesssssessens CTis YRT/.......... (O] ISP IO 2,541,667
88340..... 59-2859797.... |06/01/2011 | Hannover Life Reassurance Company 0f AMENCa..........c.ovurrererreenrerreeeeeennereeneens [ I YRTII.......... AXXX v | e 911,335,830
88340..... 59-2859797.... |06/01/2011 | Hannover Life Reassurance Company of AMEriCa............cccooveveveeererecreresceenninns | IO YRTI.......... OL.oeviieeens | cvenes 1,108,108,209
65676..... 35-0472300.... [01/01/1978 | Lincoln National Life InSUurance Co...........cccevvveneereererneneenerneerseeneereessesnesnenseessssneens | Nueveirenne | YRT s [ AXXX i | e 500,000 | .oovererrrrireieeeneB0 [ [ e 1,323
65676..... 35-0472300.... |01/01/1978 | Lincoln National Life Insurance Co.. .33,804,314 292,475
93572..... |43-1235868.... [01/01/1995 | RGA ReiNSUIance Co..........ccowvnrvnrvneernrrnernernennennenssessnensnenssenssssesssssesssssseessees | MOuvovevneies | YRT v |AXXX et | v 233,674,579
93572..... 43-1235868.... |01/01/1995 [ RGA ReINSUTANCE CO......cocvcvevrrceerrrcrererreersniererenesessnenessssesesssssssssssssssssssssssssssees | MObrveveveeed | YRT i[Ol | v 312,477,625
68713..... |84-0499703.... [08/01/1995 | Security Life of Denver Ins Co (ING) ...2,492,593
82627..... |06-0839705.... [10/01/2006 | Swiss Re Health & Life America, INC.........c.ccocvvrrrrinnierniennienneennrrseeiesiseesesesssssenies | Gl [ YRT Lo | AXXX i | e 1,420,372,371
82627..... |06-0839705.... |10/01/2006 | Swiss Re Health & Life America, INC..........ccccovverrrerninrnrreerneinnnensernnnsneessessnnsnns | CTuveieviveee | YRT Lot [ OLn | e 1,510,530,068
86231..... 39-0989781.... |07/01/1986 | Transamerica Life INS CO.........c.cvvvererirrririrrerirrerseirsrirseisrssnsssssssssssssssssnsssesseens | Bavinenneinn | YRT v [AXXX e | i 3,690,000
86231..... 39-0989781.... |07/01/1986 | Transamerica Life INS C0. ... verererriarisrirsisesssessessessmssssssessssses s sssssssssssssssssessnnes A YRTIL.......... [ IS [P 80,956,178 | ...coovvrnenes 171,071 | oo 159,516 | .oovvvrnvne. 2,011,441
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. NON-AfflIES. ..o e snesessens e senssnesnesensensenessnsse | snenees 5,620,483,434 505,504 ....404,860 | ...cccoeeven. 4,879,175
1099999. | Total - General Account - AUtONZEd = NON-ATfIIIES. .. ... cvureitriiits it eksenbseb b ses bbbt snn s enssnisnens | seneac 5,620,483,434 505,504 ..404,860 | ..oooonnnnen. 4,879,175
1199999. | Total - GeNneral ACCOUNt = AUNOTIZET. ... ruurererssresresesesssssseessesessssesessessesssessessees st sse e st sns s st et ses s essenssns s entes | eesassesssnssnssensansnssensansanssessessenssnssessassanssnsss | senes 15,570,029,205 | ...... 1,621,891,948 | ...... 1,461,374,422 | .......... 140,728,563
General Account - Unauthorized - Non-Affiliates - Non-U.S. Non-Affiliates
00000..... |AA-3194153... |02/01/1982 | GTE Life Insurance Company Ltd..........ccoourriiiiiininniniinissse s ssessesnsssesseeees BMU......... YRTIL.......... [OOSR [P 90,585,393 | ..ovivireinns 337,541 | oo 326,792 | ..coeeenee. 11,028,003
2099999. | Total - General Account - Unauthorized - Non-Affiliates - Non-U.S. Non-Affiliates... 90,585,393 337,541 ....326,792 11,028,003
2199999. | Total - General Account - Unauthorized - Non-Affiliates .90,585,393 ...337,541 326,792 .11,028,003
2299999, | Total - General Account - Unauthorized............................ 90,585,393 337,541 ..326,792 | ............ 11,028,003
3499999. | Total - General Account - Authorized, Unauthorized and CeMfIed. ... eesseis ettt ssnsensens | seees 15,660,614,598 1,622,229,489 | ...... 1,461,701,214 151,756,566
6999999. | Total U.S.... et | e 15,570,029,205 | ......1,621,891,948 | .....1,461,374,422 140,728,563
7099999, | TOAI NON-U.S. ...t etititsseiee et ssssesss e ess st ees et ess 2828888840882 808488084288 e R s en e s e e Efeesasssesesessansanssessensansnsententenssnssensansanssns | sesessssssns 90,585,393 | ...ooovveinns 337,541 | oo, 326,792 | oo 11,028,003
9999999, | TOAL......vvevveeeeieeiteieeie ettt es s bbbtk e | eEseeks et s e sttt ettt | eeees 15,660,614,598 | ...... 1,622,229,489 | ...... 1,461,701,214 | .......... 151,756,566




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Reserve Credit 1 12 Funds
NAIC Type of Type of Unearned Taken Other Than Modified Withheld
Company ID Effective Domiciliary | Reinsurance| Business Premiums for Unearned Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction|  Ceded Ceded Premiums (Estimated) Premiums Year Year Reserve Coinsurance

144

NONE
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or
Paid and Confirming Funds Deposited Sum of Cols.
NAIC Reserve Unpaid Losses Total Bank by and Withheld Miscellaneous |9+11+12+13
Company D Effective Credit Recoverable Other (Cols. Letters of Reference Trust from Balances +14 But Not in
Code Number Date Name of Reinsurer Taken (Debit) Debits 5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Excess of Col. 8
General Account - Accident and Health - Non-Affiliates - Non-U.S. Non-Affiliates
00000...... AA-3194153 | .02/01/1982 | GTE Life Insurance Company, Ltd. ... ssssssnsssnissnens | eeseesnees 337,537 | .o 1,135,780 [ oo | v 1,473,317 | v 600,000 | ..o | oereerienienenienens | ssessennes | serssnssnsnsnsnes | s | eeseesnees 600,000
2099999. | Total - General Account - Accident and Health - Non-Affiliates - Non-U.S. Non-Affiliates. ......cccoueeirsiininninininsnsinns | coveninnens 337,537 | e 1,135,780 | .0 [ i 1,473,317 | oo 600,000 ... XXXerririne [ eonemnmminnnninennns0 | i [0 | 0 | 600,000
2199999. | Total - General Account - Accident and Health - NON-AffillateS.........ccveuieieiiiiei e ssstesssessenenenns | eeesissanens 337,537 | ... 1,135,780 | o0 | e 1473317 | ... 600,000 ... XXXerooreeeer | o0 | e | i | 0 | 600,000
2299999. | Total - General Account - Accident @nd HEAIN. ..o | enesssinna 337,537 | .o 1,135,780 | oo | i 1,473,317 | oo 600,000 |....... XXXerirrinine | rnrinmrnnnnnennens0 [0 | 0 |0 600,000
2399999. | Total = GENETAI ACCOUNL....... ettt ittt ettt ket Rttt ettt entnnes | enisssisns 337,537 | ..o 1,135,780 | oo | 1,473,317 | e 600,000 [ ... XXXoeooriiene | om0 [0 | 0 | 0 600,000
3699999, | TOtal = NON-U.S ...ttt sttt sttt enssnstns | sesnssanssas 337,537 | ......... 1,135,780 R 1473317 | e, 600,000 [...... XXX.ooorooore | onrrnnienisniinnns0 [0 | i |0 | 600,000
9999999, | TOAI. ...tttk ennienns | erienines 337,537 | ......... 1,135,780 | oo, (U 1,473,317 | ............ 600,000 ... XXX.ooovorrr | o0 | cvriiriiciiend0 | 0 | 0 | 600,000
(a) Issuing or

Confirming Letters American Bankers Letters

Bank Reference of Credit Association (ABA) of Credit

Number Code Routing Number Issuing or Confirming Bank Name Amount
00000ttt | PO 072000096.......ccveierienieeienrenenens COMERGCIA BANK. ...ttt s 8888888888888ttt nnsns | etnninieas 600,000
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent Credit] Liability for
Percentof | Allowedon | Amountof | Reinsurance
Certi- Percent Dollar Collateral |Net Obligation Credit with Certified
fied Collateral Total Amount of Funds Total Provided for | Subjectto | Allowed for | Reinsurers
Rein-| Effective |Required Paid and Recoverable Net Collateral Issuing or Deposited Collateral ~ |Net Obligation| Collateral |Net Obligation|  Due to
Domi- [surer| Date of | for Full Unpaid Reserve Obligation Required for Confirming by and Provided Subject to (Col. 23/ Subject to Collateral
NAIC ciliary Rating Certified | Credit Reserve Losses Credit Taken | Miscellaneous |  Subject to Full Credit Multiple Bank Withheld (Cols. 16 + Collateral | Col. 8, notto | Collateral Deficiency
Company ID Effective Juris- |1 thru| Reinsurer | (0% Credit Recoverable Other (Cols. 9 + Balances Collateral (Col. 14 x Beneficiary Letters Reference Trust from 17+19+ (Col. 22/ Exceed (Col. 14 x (Col. 14 -
Code Number Date Name of Reinsurer diction| 6) Rating | - 100%) Taken (Debit) Debits 10+11) (Credit) (Col. 12-13) Col. 8) Trust of Credit Number (a) | Agreements | Reinsurers Other 20 +21) Col. 14) 100%) Col. 24) Col. 25)

NONE




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

(000 Omitted)

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

OPERATIONS ITEMS

Premiums and annuity considerations for life and accident and health
contracts

Commissions and reinsurance expense allowances...........cccoueeeerreeerneenns
CONtract ClaIMS........c..cveieiecrieiiee e
Surrender benefits and withdrawals for life contracts...............ccccoeieriiniie.
Dividends t0 POlICYNOIAETS.........c..cvericreiiiiereinire e
Reserve adjustments on reinsurance ceded............covveiennieininiesnenennns
Increase in aggregate reserves for life and accident and health contracts.......
BALANCE SHEET ITEMS

Premiums and annuity considerations for life and accident and health
contracts deferred and UNCONECEED...........cvvvevierireieieeieeeeee e

Aggregate reserves for life and accident and health contracts.........................
Liability for deposit-type COMTaCtS...........ceeviveiereenisieesesee e
Contract Claims UNPAI.........cccoveueirireiririirieiieiseeteiee et
Amounts recoverable on reiNSUraNCe. ..o
Experience rating refunds due or unpaid
Policyholders' dividends (not included in Ling 10)........ccccovvverivrneneencniennees
Commissions and reinsurance expense allowances due............ccoouverrrieennne
Unauthorized reinsurance OffSet...........cocueveeeerninimerenneeneseesiesinens

Offset for reinsurance with certified reiNSUrers............coceverevreeiieseisssieennns

UNAUTHORIZED REINSURANCE
(DEPOSITS BY AND FUNDS WITHHELD FROM)

1
2016

2015

2014

2013

2012

.................. 151,757

...................... 5,785

.................. 142,912

...................... 6,545

920,396

...................... 1,892

REINSURANCE WITH CERTIFIED REINSURERS
(DEPOSITS BY AND FUNDS WITHHELD FROM)

Multiple beneficiary trust............coceeiieniereee s

47




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restafement Res:t;ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested aSSets (LINE 12)........cceiuieieieiisie ettt sesse s sssssss | sessssessesssssssessesenes 3,397,759,561 | ..oveveeverireieiereiesieie e | e 3,397,759,561
2. ReINSUIANCE (LINE 16)......uceurerirrerereiieceneisiseesnsesesesssssssssessessssssessessssssesssssssssessesssssessessassnssess | sesessessassnsssessassssesns 809,770,469 | ...coovvvevrrerercinis (809,770,469) | ...evoverrereereenrererreererereiseeseneeenn 0
3. Premiums and CONSIAErations (LINE 15)......cceuiiiriieieiiiisieieisississsssessissessesssssssesessssssssssess | sessesissssssssessesssssssessessssessessesssssnss | stsessssssssssessessssessessessssessessessessssess | sessesssssssessessssessesesessssassesesanse 0
4. Net credit for CEABA rBINSUTANCE...........c.cviviieiciceee ettt | eveesesenteseenas XXXt | cevvereiesssessssesenns 2,433,766,932 | .....occvvirerera 2,433,766,932
5. All other admitted aSSets (DAIANCE).........cuvuriiirririeieieie e snsens | cresreressssssansessesneas 109,931,602 | .ovviieisierieirsisseieississsenensesniens | erreessssniesenssssneanaens 109,931,602
6. Total assets excluding Separate ACCOUNtS (LINE 26)..........cureeererrerienrireieeineineieeseeseeseeenes | cereeeeesssseseseesesns 4,317,461,632 | ..o 1,623,996,463 | .....covovverrrrreis 5,941,458,095
7. Separate ACCOUNt @SSEES (LINE 27)......c.cuiveiieiiieeteiete et sssebenes | oessstesessesesssssessnnesenes 54,357,078 | ...oovovieiieeeceeiceesese s | ereereresiseissese e 54,357,078
8. TOtal @SSELS (LINE 28).......coceureiieirerieeeiseee ittt essssessnne | sesssesssness s 4,371,818,710 | oo 1,623,996,463 | .....ccvvrrrererrinns 5,995,815,173
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contract reserves (LINES 1 aNd 2)........c.ccvvviriirrireiecieeie et sssessesess | essessesisssssssessesas 2,597,633,144 | ..oocveriea 1,622,229,482 4,219,862,626
10. Liability for deposit-type contracts (LINE 3)........ccccevrreieiieiiieie et ssssesenies | seesesessesessssssesssesenns 109,531,951 [ .o | cevereeress s 109,531,951
11.  Claim reserves (Line 4) 11,054,083 | ....ooonrrrcrrncrieeiinns 1,766,981 ....12,821,044
12. Policyholder dividends/reSErves (LINES 5 trOUGN 7).........ovuvuriiierrieinsisisissississssissiesiens | ressessssssssessasssssesssssssssnssssssessnsses | sssmssssssessasssssessessssssessessasssessessanss | oesssssosssssssssesssssessassnssessassnsan 0
13.  Premium & annuity considerations received in advance (LiN€ 8)...........ccccuereviereirernesiieiienns | cvevieiesesseesens 27,505,715 ....21,505,715
14.  Other contract liabilities (LINE 9)........ccvuvveiverierrireieiieeeese ettt sss st sessnsens | ctesssssessesssssssesssnsenes 53,962,812 | ..ovovevererieieeeiersee st | e 53,962,812
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset aMOUNt)..........cccceveriieies | covevieneiesseseeesienns 873,317 | oot netens | s 873,317
16.  Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03
minus inset amount)
17.  Reinsurance with certified reinsurers (Ling 24.02 INSEE @MOUNL).........cvrruririenrerrininrineirniresns | rreresessessssessssessssesssssssssssessssssssss | sesesssssssssassssssssessssssessesssnssessessanss | oessmssossssssessasssssessasssssessassnsan 0
18. Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount).......
19, All other liabiliies (DAIANCE)...........cvvveieeiercieeecie ettt sssssaenes | crsvisssessssssessesnnas 1,122,981,194 | oot | evesesssiesersinas 1,122,981,194
20. Total liabilities excluding Separate Accounts (Line 26).... 3,923,542,196 | ..oovevrrrereieiinns 1,623,996,463 5,547,538,659
21.  Separate Account liabilities (LINE 27)........ovwueeerreeireeereieieeineeeesseeeeseeessesssesseesssssessessessssssees | sesssssssssssssssssssssssssens 54,357,078 | ..o | e 54,357,078
22, Total abiliieS (LINE 28)........cvurrveierirriririieerieeisresieseseeri s esss s esssssesssessins. | erssesessesssnesseseons 3,977,899,274 | ...ooovvvverrrrcri 1,623,996,463 5,601,895,737
23, Capital & SUIPIUS (LINE 38)......cuvermrrirrrimerimeeeseesseeeisesseesssssseesssessssest s sssessssessessssns | sossssssssssssssssssssssnes 393,919,436 | ..o )00 S TR 393,919,436
24, Total liabilities, capital & SUPIUS (LINE 39)........c.vewrirrrireierireriesriesessesisessesssessssessssenes | crssesessesssnesseneons 4,371,818,710 | oo 1,623,996,463 | .....cvoevrrrerrinnns 5,995,815,173
NET CREDIT FOR CEDED REINSURANCE
25, CONMIACE FESEIVES.......ovuurereserirresssssesssesi st es s an st | eessssssesssnessenesns 1,622,229,482
26, ClAIM MBSEIVES......oouriuuiuriiiieiieiie ettt bbbttt | erbbnes bbb nes 1,766,981
27, Policyholder diVIdENAS/IESEIVES. ........cuuririrreeieiieriss ettt ssssssssssssessssssssessanss | sssessssssessesssssssssessassssssesssssnssenes 0
28.  Premium & annuity considerations received in @dVANCE............cccvveieicvriieieesesieeseiesieiies | ceessesesissssie s 0
29. Liability for depoSit-type COMTACES........cvuevereririrerirririeisesissis s ssss st sessessnes | sssesssssssssesssssssssessansssssessenssnssenes 0
30.  Other contract HabIlIIES............cc.ovueiiririiri s | e 0
31, Reinsurance ceded assets
32.  Other ceded reinSUranCe reCOVETADIES.............occuuiiuiiiiiisiie e | eniisssissne s ssssssnees 0
33.  Total ceded reinsurance reCOVETADIES.............oiureirieiricie e snaes | atresesssseseseseeeesinnas 2,433,766,932
34, Premiums and CONSIAEIALIONS...........c.oiueriiriiriiriiriiieeiessir e esisees | esbisssiss bbbt 0
35. Reinsurance in unauthorized companies
36. Funds held under reinsurance treaties with unauthorized reiNSUTErS............cccoovnrnrnrinninns [ covisiisisssssssines 0
37.  Reinsurance With Certified FeINSUTETS.............ccuiuiiiiiccierisesiesieseesereiseesesesseesesses | ersiessieesiss st sseesseesnes 0
38. Funds held under reinsurance treaties with certified reinSUrers.............cccvcveieiininiiiniiiniies [ o 0
39. Other ceded reinsurance PayableS/OffSELS....... v seees | srsenesse s st nes 0
40. Total ceded reinsurance PayableS/OffSELS..........ciiieiieiiie s | crerereier s nrerens 0
41,  Total net credit for ceded rBINSUIANCE...........ceveveviceeeeceiseee et es e sesnens | crevesraesssssesesaneens 2,433,766,932
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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees 2 through 5 Contracts

Considerations

1. Alabama.......ccccoevveereirieeriesseeenseessseessseesssseessssesensAL | e L [ 701,192 [ [ e
2. Alaska....
3. Arizona... 42,000
4. ArKANSAS........ccccoierieeeeeennessneensessssssssseessseens AR vl | et ET21,271 | e [ e | caeeenns 394,722
5. California....
6. Colorado.......ccocevevrverereriereceieeeeeeseeeenseeseseessneneeeeresGO Lol | it 1,594,312 | e | et | e
7. Connecticut 1,120,159
8. Delaware............ 129,835
9.  District of Columbia
10.  Florida................
11.  Georgia.. ...100,000
12.  Hawai....
13.  Idaho......
14.  llinois..... ...962,292
15.  Indiana...
16. lowa.......
17.  Kansas. ...206,539
18, KeNtUCKY...ooceeecrcercncrercnereeeneneiecneeneeeesneseeneenene Y [l | 827,240 | i | eereneneeeeneseeseeeeeees | coveiees 100,000
19.  Louisiana 533
20. Maine.....
21.  Maryland........ 10,089,030
22. Massachusetts... 10,162,465 ...897,557
23.  Michigan..... 23,599,772 ...279,368
24. Minnesota.. 10,754,209 [ ..o [ vt | evesesseseseinans
25, MISSISSIPPI.....covverreierrrierericiensiesesssenesessssessessssessneeeeesMS | ol | e, 2,714,854 ...168,150
26.  Missouri.. .
27.  Montana
28.  Nebraska
29. Nevada....... ...120,002
30.  New Hampshire........cccocoveererrerecenereniensesiensessessensereens e NH N [0 18,895 | i [ et | eevsisssessenssisneas
31, New Jersey.... ...509,533
32.  New Mexico
33.  New York....
34.  North Carolina....
35.  North Dakota..
36. Ohio...........
37.  Oklahoma...
38.  Oregon.......
39. Pennsylvania..
40.  Rhode Island.........ccccoevvvrerieveniieiesssneniesesssnesesseennen R el |00 995,780 [ oo [ | eveisssesesesenens
41, South Carolina... 6,500
42, South Dakota.........cccveverererreniereeseenieseseenesesssnees S0 | venlviirs | e 1,858,287 [ oo [ | e
43.  Tennessee. .802,568
44, TEXAS..oiiieereierresseneseissensensssesessessessssesesssssssessessesssenss X | venslovieins | eieenen 1,730,484 | v [ | e 1,174,829
45, Utah.... 610,730
46, Vermont.......ccoceevenieneseinsenesessenessssenessesssssenen VT | el | o D36,4B85 [ oo [ | e
47.  Virginia....... ..120,113
48, WashinGtON........ccoevrnreieiresieiees e B I 109,000
49, West Virginia.. ...188,320
50.  Wisconsin..
51.  Wyoming........
52.  American Samoa
53.  Guam............
54.  Puerto Rico........
55.  US Virgin Islands.......
56.  Northern Mariana Islands..
57.
58.
59.
90. Reporting entity contributions for employee benefit plans........ [ . XXX... [ oo [ evveieeieiieiesieiins | cevevesieieseses e ssssssesssssses | sessesssssssessssnnens
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES............euvereereeeinrneeeseeseisneeees | oo XXX oo [ eoreirerninnnsnsnsnnns | eoreereissinssssnssnsns | setsssessesssnsssssesssssssssesesss | soessesssssssessessssns | sessssssessessessssesenns [0
92.  Dividends or refunds applied to shorten endowment or
premium paying period XXX et | e | e | ersseresnseren s | sressereses e ennreaens 0
93.  Premium or annuity conside
disability or other contract provisions.............cccoveereereereercnenns XXX | e BT1,986 | .oveeeeeieirinieiieins [ eeeereenseeseeneissssessesssenns | cevsreeesnssnssnnenns | sereeneesseenns 511,986
94.  Aggregate other amounts not allocable by State... XXX | i 2,304,079 v 2,304,079
95.  Totals (Direct BUSINESS)........c.ccovvevrreererrerrnen. XXX 269,940,204 | .........coevevevevene0 [0 1..13,606,895 | . 283,547,099
96. Plus reinsurance assumed. XXX N2 o oo I 296,056,625
97.  Totals (All Business).......... XXX | 565,996,829 | ...ccoovrerrcineenenn0 [0 [ 113,606,895 | ... 579,603,724
98.  Less reinsurance Ceded...........oouvrrierviereriercieieeeee e XXX e 151,756,567 [ ....ooovevieiiiccieiens | eveeiicieeicesiiessessseninns | enrerenissensssnssens | ovsvaens 151,756,567 |......ccoovvvennnen.
99. Totals (All Business) less reinsurance ceded.............cc.ccu....... XXX | 414,240,262 | .......cceoeevvveeee0 [ (D)0 [ 10.13,606,895 | 427 847157 | oo 0
DETAILS OF WRITE-INS
58001. Military APO/FPO........ccooevereeeeeeeeeeeeee e es s XXX 888,483 [ ..oooeevciereeereeiiees | et | crereresressssenens | eresenseneenes 688,483
58002. ..ooovveeeeieines XXX e | 0
58003, oot XXX
58998. Summ. of remaining write-ins for line 58 from overflow page... | ..XXX... | cocovvrinrerrreinnns
58999. Total (Lines 58001 through 58003 plus 58998) (Line 58 above)|..XXX... | ..
9401. Internal Replacements..........co.vvrrurerrrenreeenceneeeeeeeeeeseeeeeeeens XXX
9402. XXX
9403. XXX
9498. Summ. of remaining write-ins for line 94 from overflow page... [ .. XXX... | ccovovrerrinrrrirnennd

9499. Total (Lines 9401 through 9403 plus 9498) (Line 94 above).... | ..

0
............ 2,304,079

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

The life and annuity premiums are applied to the respective states based on the state of residence* of the premium payor**.

*Residence: the place a party actually lives/is located as distinguished from a domicile or place of temporary sojourn.

**Premium payor: party responsible for paying life and/or annuity premium.

(@) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:
Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10
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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only
1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AlADAMA. ... VAV O 701,192 | voevererceeieniieei [ | e [ | cevsesinniens 701,192
2. AIESKA.....ee e AK| e 87,886 | ..vovververeerieeienies | e | e | s | o 87,886
3l ATIZONA. oottt AZ | 4,087,802 | ..o | e | e | s | e 4,087,802
4. ATKANSES.......oiiiiieiieieee st AR | oo, 721,271 [ | s | cresisssissississssssns | coeveesesssessseinnes | cevseinnes 1,721,271
5. California.......cvvrieeireiiisce e CAl...... 21,533,797 [ oo | e [ e | e | eveeneens 21,533,791
B, COlOradO.......orvvrerriiriie e (G0 I 1,594,312 [ oo | e | e | e | e 1,594,312
7. CONNECHCUL........cvvvreeiecie s (01 1 I A,876,856 | ..oovvrrerrenreenienies | o | e | s | e 4,876,856
8. DEIAWAIE.......ovei e DE| ... 2,138,143 | oo [ | s [ s | e 2,138,143
9. District of COlUMDIA. ..o (D63 I 227,949 | oo [ v e [ | s 227,949
10, FIOMAA.....ooee s ees FL| oo 16,055,049 | ..o e [ e | e | e 16,055,049
11, BBOMGIA. . ceeierereieiee ettt (C7.N [P— 2,109,922 | oo [ | s [ e | i 2,109,922
12, HAWATL et HIf s 387,458 | oo [ e [ | 387,458
13, 18RO 1] I 895,378 | oo [ | s [ | s 695,378
T4, THNOIS. ..ottt L] e 22,189,767 [ ..o | e [ e | rereseeisesssesssessienes | ceveeneens 22,189,767
15. ..4,939,721 . .4,939,721
16, JOWAL oo A . 2,481,436 | oo [ | s [ e | e 2,481,436
17, KANSES ...ttt (G I 4,843,923 | ..o | e | e | s | e 4,843,923
18, KENMUCKY....eovveeereireieeieeineiseiseieenseeisseisseisssessisssisssesssnssseess s KY [ s 827,240 | oo [ e s [ | 827,240
19.  Louisiana. ..1,239,344 | .. .1,239,344
20, MaliN ..o sssssissssssssssnsenseee s ME | i, 284710 | oo [ e [ | s 244710
21, Maryland........coocvnineinninninneneneseseseesessesssesseeseeeMD | 10,089,030 10,089,030
22, MaSSACHUSELES........c.cuueriiciicieeeeeee et MA] ..o 10,162,465 10,162,465
23.  Michigan 23,599,772
24, MINNESOLA......covvrirrerrnrreirerernenerenneneneesssinensensssisessensessesnesseeaMIN | 10,754,200 | o [ [ e e | v 10,754,209
25, MISSISSIPPI. . vvuecerecereereireisseise ettt VS [— 2,714,854 | oo [ | s [ e | e 2,714,854
26, MISSOU....voeverienienreieeisetsesseis et seen MO| ..o 2,762,785 | coooveeeeneirneirneirnees [ | e [ e | e 2,762,785
27 MONMEANA. ...ttt MT] e 152,867 [ .oooveeeereeneineeneines | e [ eenerressessssiseinsins | s | e 152,867
28 NEDraska........cooorerriiriieiiieiiieeeeee st NE| oo 278,399 | oo [ | s [ | . 278,399
29, NEVAGA.......oeieeireciecieeee e NV| e 1,580,542 [ ..oovoeveeeierieriinninns | e | e | e | e 1,580,542
30.  New Hampshire.........cccceeieeseceeeeeees e NH]| oo 18,695 [ .o | e | e [ e | e 18,695
31 NEW JETSEY ..ottt N[ e 16,331,277 | cveeeeerinerrerrneninees [ eeneenneesernesiesinssines | e | seeneeseeseeseessessseesns | e 16,331,277
32, NEW MEXICO.....courirrirrircieiee et NM] e 187,739 [ oo | e e | e | e 187,739
33 NBW YOTK. oottt NY [ e 8,106,411 | ovoveeenenerneneens [ | s [ | e 8,106,411
34, NOrth Carolina........cueeueereerneeerierreeieeissssse s (O I 4,598,400 | ..ooverreerrnrierinnins | s | e | s | e 4,598,400
35, NOMh DaKOLA. ......cvvueeieiicicieeieeie s N[0 I 575,949 | oo [ Lo [ | . 575,949
36, ONIO.cecercecc e (0] 1 I 7,564,560 | ..cooverieneineeneineens [ | s [ | 7,564,560
37, OKIANOMA. ...ttt (0] I 1,423,322 [ oo | e | e | e | e 1,423,322
38, OFBOOM...couvireiririeris ittt (0134 I 1,479,085 | ..oovooivierierierines | e [ e | e | e 1,479,085
39, PENNSYIVANIA........cocveieecreeee e PAl........ 19,794,586 | ....oovovvveereeerererien [ oot | e | e | e 19,794,586
40.  Rhode ISIaN.........ccooeveriiric s ({0 [ 995,760 | .ovvuevverrerrerreriienens [ v | e [ | s 995,760
41, SoUth Caroling..........cccceveeveeeeveeeereeereee e ensses 1,279,523 1,279,523
42.  South Dakota... ...1,858,287 |.. . .1,858,287
43, TENNESSEE......cocvcvreererrireieresinisesesiesesessesessesssssssssssesessnssssese IN | evieiieininns 783,239 | oo | e [ e | oo | e 783,239
A4, TEXES...oucveeiieriesiessesses sttt TX] o 21,730,484 [ .oooveoeeeeeeeeciees | e [ e | e | ceseeniens 21,730,484
45, UtBN...coi e UT| s 8,473,751

46. 536,465 |..

A7, VIEGINI....oocieiieiieie ettt nes 3,400,694

48, WaShiNGION........coveieeievcececcce e 8,106,531

49, West VIrginia........c.covvrrrenernrernrnrnneneenenneeneeneenernennesnennneen WV | s 67,954

50. Wisconsin.... ...3,704,009 |..

51, WYOMING..ioiirercnrreineneireiecneeneesessseseessssessssesssesssnssssessenees WY [ s 340,795

52.  AMENICAN SAMOA. .....creeerereeireeireieeeeeseesee st ssessessees AS | e | s [ e | s | s | e 0
B3, BUAM ..ottt GU e [ e | ceneieeissssssessnees | oo [ e | e 0
54, PUBIO RICO.......ooierireieire et PR oo B7 [ oo | e [ e | s | e 67
55. US Virgin ISIands..........ccceeurrinieneieinineieeseesesee e VI e | cereensinensessenseneseees [ e | e | eeneenensessssnssssnees | eoreessinsenssnssnsennes 0
56.  Northern Mariana ISIands.............cocoeereeneersineeneineeneeneeeeseeseeeeeens MP | oeeiereireineineiees | cerrerneineineeeeeneeneseees [ o | s | e | e 0
57, €aANAAA....... o CAN [ | e | e [ | s | e 0
58.  Aggregate Other AlIEN.........coeveviveieieiiesie e (01 1) I 688,483 JROS [ 688,483
59, TOHAIS.....euieeceeciteeeeieeiteieeteet ettt | eeeeees 267,124,140 | oo, O [ oo (V) [ O [ oo 0f.... 267,124,140
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ThePenn Mutual Life
Insurance Com pany

(NAIC Code 67644 — PA)
23-0952300

LS

The Penn
Insurance &
Ann uity
Company

(NAIC Code
93262 - DE)

23-21427 31

Vantis Life
Insurance

Company
NAIC Code
68632 — CT)

PennM utu al

Asse t
Management,
LLC

23-2566941

06-0523876

IP IA Reinsurance
Companyof
Delaw are l

(NAIC Code

Pe nn Mutual
Asset

Management
M ulti-Series

Fund (M aster),
LLC —Series A

81-077 1540

Horn or
Tow nsend &

Kent,Inc.
23-17061 89

Penn Mutual

Penn Series
Fund, Inc.
23-22091738

HTK Insurance
Agency,Inc.

23-2667559

Pe nn Mutual
Pa yroll
Ad ministration, LLC

27 -5126301

ILSHoldings,
LLC

45-4797815

Vantis Life

Insurance
Company of
New York

(NAIC Code

15370- DE) 13588 - NY)

46 -43 5566 8 13 433 79 91
|

Dresher Run I, LLC
47-5413232

Longevitylnsurance
Company

(NAIC Code 68446 — TX)
75-12 22043

IndependenceSquare
Properties,L LC
23-1918844

Asset

Management

Mu lti-Serie s
Fund LLC
(Onshore)

36-4822707

Janney Capital
Management, LLC
45 -5 06 66 19

1
| |
Janney MontgomeryScott, Le ap Systems, LLC
LLC 46-0961118
23-0731260
L
| 1

Janney Private Equity
Company,lnc.
23-3028607

JMS Resources, Inc.

23-2159959




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

[4*]

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... [23-0952300.. | ..cocvvmrrerrnes [ errrrirernines | e The Penn Mutual Life Insurance Company........ PA..coi UDP .. [ ettt ssestenine | siessesssssessessessnesses | sessessnsssseses | seesessesi ettt | enes Nuvoeo [
The Penn Mutual Life
850.. | Insurance Company 93262... [23-2142731.. | oo The Penn Insurance and Annuity Company....... DE............ The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... S (U DR
The Penn Mutual Life
850.. | Insurance Company 15370... |46-4355668.. | ......cocoevvever | erverrerieries | e PIA Reinsurance Company of Delaware I.......... DE........... A, The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A U PR
The Penn Mutual Life
850.. [Insurance Company ~ |..cen. 23-1706189.. | .ccovvervreres | o TT13T | Hornor Townsend & Kent, INC.........ccccovvrvrirnnes PA...coois NIA....coone The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (U PO
The Penn Mutual Life
850.. |Insurance Company [ 23-2667559.. | .ovovvvevereieis | erererieeenns | e HTK Insurance Agency, INC.......ccccocevvvcvevenncnee. DE.......... DS Hornor Townsend & Kent, Inc............ccccvevneeee Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e,
The Penn Mutual Life
850.. [Insurance Company ~ |.eeen. 23-1918844.. | ..o | e | e Independence Square Properties, LLC.............. PA..coo NIA ..o The Penn Mutual Life Insurance Company...... Ownership......... [...... 95.780 | The Penn Mutual Life Insurance Company...... | ...... |\ IS ISR
The Penn Mutual Life
850.. [Insurance Company ~ |.ccn. 23-2566941.. [ .overereieies | e | e Penn Mutual Asset Management, LLC............... PA....cccco... NIA......ccco... The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
850.. [Insurance Company ~ |.ccen. 23-2209178.. | coovverereeeies | erereveieies | ceeiieiseene s Penn Series Fund, INC........coceverereenieicriinns PA....cccoooa NIA.....ccooone. The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nevooos e
The Penn Mutual Life
850.. [Insurance Company ~ |..ccen. 27-5126301.. [ coverveveiniies | ererrvvninnins | ceerreinsieneieennnns Penn Mutual Payroll Administration, LLC........... PA..cooins NIA....cconne The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
850.. |Insurance Company | .ne 45-4T97815.. | oo | eeviieeiiies [ ILS Holdings, LLC.......cccoooevervicreeivieccceie PA.....ccc..... NIA.....ccooone. The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
850.. [Insurance Company ~ |.en. 23-0731260.. |..ccovvvrrirnne 200401 | Janney Montgomery Scott, LLC..........cccovvrrunee PA...oo [ DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... N[ROSR
The Penn Mutual Life
850.. [Insurance Company ~ |.cen. 46-0961118.. | .oveververerens [ v e Leap Systems, LLC.......ccoovvreverreeeeeieeaee PA....ccccooa DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nevooos e
The Penn Mutual Life
850.. [Insurance Company ~ |..cen. 45-5066619.. | ..ooververerens [ ervreiieiiiens [ Janney Capital Management, LLC..................... PA...cccoovs [D1S TR Janney Montgomery Scott, LLC...........ccceonuee. Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nevooos e
The Penn Mutual Life
850.. |Insurance Company [ 23-2159959.. | .ovovvvcrieiies [ eeererieiens | e JMS Resources, INC........cccvvevevvecveneeesieienens PA....ccco... DS..coovveen Janney Montgomery Scott, LLC............cccco..... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
850.. [Insurance Company ~ |.een. 23-3028607.. [ ..oververrrreee | verrerrereirine | cerereineeneeineneens Janney Private Equity Company, Inc................. DE............ [ DS JMS ReSOUrCeS, INC....cceuvvnereeiriecireieeens Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ IS ISR
The Penn Mutual Life
850.. [Insurance Company ~ |.en. AT-5413232.. | e [ e [ Dresher Run I, LLC.....covvieeeneeecrceereieenee DE............. NIA ..o The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ IS ISR
The Penn Mutual Life
850.. | Insurance Company 68446... |75-1222043.. | ...oovovevereres [ errerireiiens e Longevity Insurance Company.............cccccvvunnee TX oo A, Dresher Run I, LLC.....c.coovveveiiieceeienne Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
850.. [Insurance Company ~ |.ccen. 81-0771540.. | ..cccovvvrerne Fund (Master), LLC - Series A PA...ccoovian OTH..covvene The Penn Mutual Life Insurance Company...... Influence.......ccc. | vevrererrnnnn. The Penn Mutual Life Insurance Company...... | ...... N P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
850.. |Insurance Company | . 36-4822707.. | .eoveverevrres | vrrvrereiniins | cereereinesieiisennins Fund LLC (onshore) PA..oon OTH..covvvne Fund (Master), LLC - Series A Influence......ccco. | vevrereeirnnnn. The Penn Mutual Life Insurance Company...... | ...... Neooone | P




A

Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSUR
8 9

ANCE HOLDING COMPANY SYSTEM

5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life
850.. | Insurance Company 68632... [06-0523876.. | ...cocerrerreres [ ererrererenss | erverieisnereissiennns Vantis Life Insurance Company..........ccccc.oevennee CTueeae. A, The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A (U PR
The Penn Mutual Life
850.. | Insurance Company 13588... [ 13-4337991.. | .ovvivreiienes | erverreniienins | erreveissenieieinnns Vantis Life Insurance Company of New York..... [NY............. A, Vantis Life Insurance Company............ccccevne. Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
850.. | Insurance Company 68632... |06-0523876.. |.......ceevnee.. Vantis Life Insurance Company The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... ) SUTNIN U
The Penn Mutual Life
850.. | Insurance Company 13588... [13-4337991.. | .oveveveree | e | e Vantis Life Insurance Company of New York..... [NY............. A Vantis Life Insurance Company............ccc.ceee... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... N[O ISR
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
4 5 6

1 2 3 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
67644.................. 23-0952300.............. The Penn Mutual Life Insurance Company...........ccc.ceueeereereerreresiereenns | corveerensnneens 34,206,849 | ......c0e0ern(30,250,000) [ ..ovvvvrrererneiesieieiens | erverereneenessessnseenines | ceveerinnerennni 140,436 | it 210,666,134 | oot [ | e 242,363,419 | .......... 1,789,706,381
............................ 23-1918844.............. | Independence SQUArE PrOPEMIES.......cco.erererirrerireesnreeeeessssesssseessessens | sessssssesssesssssssssessssssnens S PP UUSTPRPOTR IDUTURRRORURRRPR N DUSTRRRR

23-0731260.............. Janney Montgomery Scott, LLC........ccoovrenrerrrninninersineneeseiecseeneenns (21,933,369)
... |23-2566941... ... | Penn Mutual Asset Management, LLC.. .(13,200,000)
. 146-0961118... o [LEAP SYStEMS, LLC......ooeiieicectce sttt | eevesesssesse s snae

.............. (35,673,293)
..(23,139,400) ...

. ..(109,356) ....140,644 |...
. 123-1706189... .. |Hornor Townsend & KENt, INC.........coueveuiveieiiisiieieisieee e sissisniens | cevesesessssesesssssssesssnnes . ...(8,389,656) | . (8,389,656)| ...
23-2142731 The Penn Insurance & Annuity COMPANY.........c.coevuierneirnrerneeeineineines | eorerenerinesincnenas 926,520 | ..overrerr0:33,200,000 | oo [ e | e 1,064,717 | ..ccovenee. (305,424,081) | ...cvv. [ ceereermeerneirneirneirneirnenns | e (270,232,824) | ............ (207,304,010)

46-4355668.............. PIA Reinsurance Company of Delaware |..............cccccvrinriinneiinciinnnins | covnnvinnnsnniinsiinnsnnis | onvvvnnennnnn(3,900,000) oo | | e 3,373,183 | oo 94,757,927 | ..occo. oo ...94,631,110 | ......... (1,582,402,371)

€9

............. . |47-5413232... ..|Dresher Run I, LLC......cccccovvvrerrerrirnrnns
68446. ... | 75-1222043... ... | Longevity Insurance Company.. .300,000 |...
9999999, [ CONIOI TOAIS.......vvererrereirrierisrieiresssts ettt ssessss s ssesssssssessssssssessnssssssessensens | sosessessssssnssesssssenssnssensQ | sevsessssesssnssessessensnsa 0
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The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed

below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

questions.
MARCH FILING
1. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
2. Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
3. Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?
4. Wil an actuarial opinion be filed by March 1?
APRIL FILING
5. Will Management's Discussion and Analysis be filed by April 1?
6.  Will the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state
of domicile and the NAIC by April 1?
7. Will the Adjustment Form (if required) be filed with state of domicile and the NAIC by April 1?
8. Wil the Supplemental Investment Risk Interrogatories be filed by April 1?
JUNE FILING
9. Wil an audited financial report be filed by June 1?
10.  Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?
AUGUST FILING
11, Will regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1?

Responses
NO
YES
YES
YES

YES

YES
YES
YES

YES
YES

YES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of business for which

the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

12.
13.
14.
15.

16.

17.
18.
19.
20.

21.
22.
23.
24.

25.
26.
27.

28.
29.
30.
31.
32.

33.

34.
35.
36.
37.

38.
39.

40.

41.
42.
43.
44,
45,
46.
47.
48.

49.
50.

51.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the NAIC
by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the
state of domicile and electronically with the NAIC by March 1?

Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?
Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile and
electronically with the NAIC by March 1?

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Actuarial Certifications Related to Hedging required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?

Will the Management Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?

Will the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Workers' Compensation Carve-Out Supplement be filed by March 1?

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by Actuarial Opinion and Memorandum Regulation
(Model 822), Section 7A(5), be filed with the state of domicile by March 15?

APRIL FILING
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
Will the Interest-Sensitive Life Insurance Products Report Forms be filed with the state of domicile and the NAIC by April 1?
Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Analysis of Annuity Operations by Lines of Business be filed with the state of domicile and the NAIC by April 1?
Will the Analysis of Increase in Annuity Reserves During the Year be filed with the state of domicile and the NAIC by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?

Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile
and the NAIC by April 1?

Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 30?
Will the Supplemental XXX/AXXX Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?

AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

54

NO
NO
NO

NO

YES
YES

NO

NO

NO

NO

YES

NO
YES
YES

NO

NO

NO

NO

YES

YES

NO
NO
YES
NO

NO

NO

NO

YES

NO
YES
NO
NO
YES
YES
NO

NO
NO
YES

YES



Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your

domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

questions.

EXPLANATIONS:

1.

20.

21,

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

BAR CODE:

* 9 3 2 6 2 2016 46 000000 *

mwmmmmmmwmmwmmmmmmm
* 9 3 2 6 2 2 016 44700000 =

* 9 3 26 2 2 016 449 0000O0O0 *

T
* 9 3 26 22 0164 9500000 =
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

35.
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Overflow Page
NONE

Overflow Page
NONE

55P, 55L



Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@ASUNY SECUMHES. .....ouvvererreniiaiieeieeiiesiseesiseisee sttt ettt sessessesans | sessessssins 141,903 | ........... 0.0 [ oo 141,903 | oo | s 141,903 | ............ 0.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 lIssued by U.S. government agenci€s..........c.eveueureeververserereesesesseseseens | evveveens 10,647,267 | ............. 03 | .. 10,647,267 | ..ocvoveveeveererieeeens | ceereiieienns 10,647,267 | ............. 0.3
1.22 Issued by U.S. government sponsored agenci€s..........o.evevevererersesiens | ovevernnens 3,000,000 | ............. (01 IO 3,000,000 | ..coooveeirrrieieireieies | e 3,000,000 | ..covunnnn 0.1
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUIHES). ... vuvvuirrircereeie it ess st sesnnins | eesenesanees 4,985,061 | ............. 0.1 [ e 4,985,081 | ..oocvoereerireriniiinnns | e 4,985,061 | ...ccoouvn. 0.1
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccccovvvevees | cevvneen 29,354914 | ............ 0.8 | .. 29,354,914 | ..o | e 29,354914 | ............ 0.9
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations.............ccoeereererineneinineneiieens | v 86,928,694 | ............25 | 100i86,928,694 | oo | s 86,928,694
1.43 Revenue and assessment obligations..............ccccceveerviveveveeeieiesseeens | ceveres 366,915,119 366,915,119
1.44 Industrial development and similar obligations.............ccccevveeerieicciiiens | eeververesisieienienns | crvereereeend0L0 | [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cccoveverereeeeeeeeeesereienes | cvrvereeninnad 674,520 | ..coocouen 0.0 | oo 674,520 | ..o | e 674,520 | ......c..e. 0.0
1.512 Issued or guaranteed by FNMA and FHLMC............ccocoorinminninnis | covreennne 61,758,173 | .ccovvvennee 1.8 | e 61,758,173 | oo | e 61,758,173 | oo 1.8
1,513 AlLOtNEI ..ottt sssssensns | sresssnenees 7,275,023 | ..o 0.2 | v 7,275,023 | coooveeeerrereennseiies | cevreersvennens 7,275,023 | .ovnn 0.2
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccooee | covvennn. 65,531,725 | ooovvvnvnne 19 | . 65,531,725 | oo [ v 65,531,725 | .oovvvnvnne 1.9
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI...vvveieerieieec ettt ssessensnns | sresens 406,816,894 | ........... 11.6 | e 406,816,894 |.....ovvvverrrnrrrireiinns | cererinninns 406,816,894 | ........... 12.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). . .vvovereercireir it enssnes | soe 1,182,878,383 | ........... 339 | ... 1,182,878,383 | ..o | e 1,182,878,383
2.2 Unaffiliated non-U.S. securities (including Canada) ...373,623,300 .373,623,300 |.... reeeneennn 313,623,300
2.3 Affiliated SECUMHIES. ... vttt snsisnsienes | eesnees 40,000,000 | oo T | e 40,000,000 | ..ovorrerrierieiienins | s 40,000,000
3. Equity interests:
3.1 Investments in MUtUal fUNdS.........ccocvirerniniennneeenenesesnneeens e | enennnnnen0000 | [ | e (V1 IO 0.0
3.2 Preferred stocks:
3.21 Affiliated 0 [ || s (I 0.0
3.22 UNAffiliated.......vveeereeeeeereireieeire ettt ssenesesennenes | eesenennes 19,022,292 | ............. 0.5 | s 19,022,292 | ..o | v 19,022,292 | ............. 0.6
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated 0 | e [ | s [V IO 0.0
3.32 UNAffili@ted........ccoeererierierieeiss i | enesnees 52,138,946 | ............. 15 | e 52,138,946 |....coovvvvirrirniineins | i 52,138,946 | ............. 1.5
3.4 Other equity securities:
341 AFFIBEE. ...veovveeeeitetee et | erernens 91,858,351 | ..covvvennee 28 [ e [ | e 0 [ oo 0.0
342 UNQffilidted........c..ooveeieeiieeecse et | seeeieeneeas 4,322,700 | ............ (O I I 4,322,700 | .o | s 4,322,700 | ..coovennn. 0.1
3.5 Other equity interests including tangible personal property under lease:
351 AR ... veoveeiee ettt | eeinees 20,087,800 | ............. (1 I 16,561,545 | ..oooveeeneicinens | e 16,561,545 | ............. 0.5
3.52 UNaffiliated.......ccovvrrirerieieiesiseiessieessiss st sessssssssnssenes | essensenes 50,746,926 | ............. 15 | . 50,746,926 |....ccccovrivrmrrrrrnrinnes | v 50,746,926 | ............. 15

© o N o

. Total invested assets

Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential properties...................
4.4 Multifamily residential properties.
4.5 Commercial 10anS.........ccuvvrrerrernernrernereienrennens
4.6 Mezzanine real estate 10ans...........c.cccovereeeen.
Real estate investments:
5.1 Property occupied by company...........cccccovuunae
5.2
property acquired in satisfaction of debt)..........
53
satisfaction of debt).........ccoeevviiierisiiciiennnns
CoNtract [0aNS........cc.veeeereeeieecrereeeese e
DEriVatiVES.......cooviiereieiiecsee e
Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments
. Other invested assets

Property held for production of income (including $.......... 0 of

Property held for sale (including $......... 0 property acquired in

.......... 82,419,898
.......... 56,799,390

.......... 82,419,898
.......... 56,799,390

.............. 82,419,898
.............. 56,799,390

..... 3,493,144,171 .....3,397,759,565

......... 3,397,759,565

Sl01
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 161,787,407

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 5,310,611

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 17,747,867 23,058,478

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt
3.2 TOtals, Part 3, COIUMN 12.......cuiiurrirrrieeers i ssses st sssssss st (272,176) (272,176)

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (3,127,853)

5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea (79,919) (3,207,772)
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 11,568,395
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st 2,083,250

Total foreign exchange change in book/adjusted carrying value:

9.1 TotalS, Part 1, COIUMN 17 .......ovieietceee ettt st sttt s b et aes bt sae st naes et (80,182)

9.2 Totals, Part 3, COIUMN T4........oooveicecteie ettt ettt sttt s s s st s s s bt sas st naes et (80,182)
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 167,634,110
Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee 3,526,256
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 164,107,854

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 2,342,209,099
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 731,854,423
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 11,450,311
Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 518,468
4.2 Part 2, SECHON 1, COIUMN 5.ttt ettt sttt a et b sttt s st bt bes st et et se bt ensebesansnaas (17,695)
4.3 Part2, SECtON 2, COIUMN 13........ itk 14,605,723
A4 Partd, COIUMN Tttt 1,902,580 17,009,076
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 11,026,935
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 322,065,955
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 23,610,588
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR

8.2 Part2, SECON 1, COIUMN 19....... ittt

8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt

8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 2,767,873,301
Deduct total NONAAMILEA BMOUNLS..........cciiiiiii bbb 91,858,351
Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 2,676,014,950
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Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 30,497,721 | oo 29,608,729 | ...ovvvvrerrircienne 34,310,612 | ..oovvvercrrcrnnne 21,131,472
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other Countries......coovveiriris | covrerienreisriensenns 4,985,061 | .ooovvirererenans 4,960,000 | oo 4,983,800 | ..ooorieiirininn. 5,000,000
4. TotalS...cerrseessnses | v 35,482,782 | ..o 34,568,729 | .o 39,294,412 | o 26,131,472
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieeeieiiiessicees | viieisiseienenas 29,354,914 | oo, 34,897,489 | ...ccoovevinn 29,405,833 | ..ooviera 28,845,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooerereieiereiiieieeees | e 86,928,693 | ....cccvereann 94,438,182 | c.ovveea 87,252,625 | oo 84,705,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 418,410,478 452,744,891 419,126,596 | ..o 414,353,545
Industrial and Miscellaneous, SVO Identified 8. United States .1,774,633,138 ..1,828,829,280 ..1,780,720,983 ..1,798,864,396
Funds and Hybrid Securities (unaffiliated) 9. Canada ...15,719,571 ...16,888,080 ...15,696,010 ...16,000,000
10. Other Countries .240,001,399 .249,091,980 231,522,402 | ..o, 258,933,921
11. Totals......ccoocoe. ..2,030,354,108 ..2,094,809,340 ..2,027,939,395 ..2,073,798,317
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS......ccseemmmersssenass | covvireicienns 2,600,530,975 | ...occoriirinnas 2,711,458,631 | ..o 2,603,018,861 | ....occvevcnnnne 2,627,833,334
PREFERRED STOCKS 14. United States.........ooccveverveeee | crvvevrverrneneennns 19,022,292 | oo 18,405,932 | oo 19,039,987
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS....cveirrreriiriscisrinnes | e, 19,022,292 | ..o, 18,405,932 | oo, 19,039,987
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | ccccoceverrennnee. 19,022,292 | ......ccccuevnen. 18,405,932 | .covvvv 19,039,987
COMMON STOCKS 20. United States.........oveverveeenes | converrecerecineiins 56,461,645 | .....ccccoovvrienee. 56,461,645 | ..o 58,364,466
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23, TOtalS....oorreecrersriressrriesienenes | cvvvesenisnnresseens 56,461,645 | ..oocvreriinininns 56,461,645 | ..oocvvnirrricninns 58,364,466
Parent, Subsidiaries and Affiliates 24, Totals.....ccevieiriieiceeiiien | e 91,858,351 | .o 91,858,351 | covevireiceian 1,000,000
25. Total Common Stocks......... | cccovvvrnciiennc 148,319,996 | ..coovvvevienes 148,319,996 | ..oooovvverriicrenne 59,364,466
26. Total StoCkS..ouuurummrsmssssssnans | coveciiiiiiis 167,342,288 | ..o, 166,725,928 | ...coovovvviericnenns 78,404,453
27. Total Bonds and Stocks...... | ..ccccccveveene. 2,767,873,263 | ....ccovvvveneee 2,878,184,559 | ......ccovvvenn. 2,681,423,314
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
U.S. Governments
...................................... 14 |42,203516 | .o 1.9 1000 32,087,600 | co............4,664,407
...................... 0.0 | rrenrenennennn000 e | s

............ 4,664,407

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

A1 NAIC Tttt | eee et ese st entnes | sesteneneenes 1,181,911 | 5,972,614 | ......cc...c. 55,907,885 |............. 23,866,284 | .......... ) .0, SO DR 86,928,694 |.....coovvvrrirrirnenns 33 | 172,877,650
............ 5,469,441
............... 2,771,750 | ...
4.7 TOtAIS. ..o enssensssnssensenssenssnssenes | ssnssnssnssnessneneneen0 | 1,181,911 |, 5,972,614 |..............55,907,885 |.............23,866,284 | ......... XXXooooonerinens [eeneernnn 86,928,694 |33 | 181,118,841
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
........... 190,870,525 |..........182,397,495 | ....... XXX.coovrvvreers | cerrerern 408,559,626 | ...ooioivvvrirnn 157 | 261,867,388 | oo 117 408,559,625 | .o
6,512,880 | ..oeoeverrreeirrieeineinnns | e XXX ooveevnrinne | crrenrnnnn8,903,600 | oo 0.3 | i 11,484,166 | ....cocoovcvvveiennn0.5 |, 8,903,600 | ...overrerirrirririeines
.......... XXX
.......... XXX
.......... XXX oo
............... 3,447,250 [ .o | e XX . 3,447,250 v 347,250 |,
........... 200,830,655 |...........182,397,495 | ... XXX.cooovreennes | cernne... 420,910,476 cieeenenn820,910475 | o0
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
............. 43,128,357 |...........253,361,323 | ...........403,078,857 | ...........132,459,284 | ...........351,318,568 1,183,346,389 554,617,396 | ...........628,728,992
...61,487,004 | ...........186,983,881 | ........... 112,944,997 | ...........354,614,823 ...718,025,527 |... ..518,058,343 | ...........199,967,184
15,632,639 |.... .29,223,393 |.. ...26,303,391 | ...ovvnnne 15,889,006 | ...ooee. XXX | e 87,948,013 |... ....51,406,321 |....ocooee. 36,541,692
25,104,131 |.. .826,323 .29,952,000 |... ....14,804,964 | ... ..15,147,036
............... 6,003,202 | ..eoeeeeerieeneieeieeenees | e eneees reerreenennn0,003,202 ...3,982,218 creeeenennnn2,998,507 | ...............3,004,695
.................. 591,264 | .o 392,267 | oo | e | s creneeneennnenn. 983,531 — Ly (] cneennnenn091,264 |oiine.. 392,267
............. 46,613,937 |..........334,894,779 | ..........650,393,464 | ...........272,5633995 | ...........721,822,487 | ........ XXX ooocivrinnes | 2.nn..2,026,258,662 oo 1,710,615,814 v 1,142,476,795 | ...........883,781,866




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T (d)........50,155,896 |........... 254,116,024 | .......... 451,963,017 | ..........413,186,947 | ........... 575,519,746 | ...coovvvvirrcricrinnne [ 1,744,941,630 | .oooovvvvrrinrnnn06.9 |t XXX [ e ). 9. R I 1,111,548,229 | ........... 633,393,399
1,994,822 | ... 61,487,004 | ........... 194,359,662 |...........119,457,877 |........... 354,614,823 | ..o [ 731,914,188 | o281 | XXX i [ s D 0.0, S U 531,947,004 |.......... 199,967,184

899,494 | .............15,632,639 |. 29,223,393 |.. ...15,889,096 . 87,948,013 51,406,321 |.............36,541,692
........................ 0. crneennn 25,104,131 v 34,047,448 18,900,412 |.............15,147,036
........................ 0 cervnninnn.0,003,202 cieeennn.6,003,202 cerennnn2,998,507 | ..............3,004,695
10.6 NAIC 6 ..591,264 |.... 4,430,781 ..4,038,514 |..
10.7 Totals.....cccevvcicivicnne ...53,641,476 | .... (b)....2,609,285,262 1,720,838,987

10.8 Line 10.7 asa % of Col. 7.........

Total Bonds Prior Year

............. 88,193,399 |..........142,277,969 |...........260,801,582 | ...........427,400,508 |...........565,573,509
2,448,227 ..29,592,364 | ..........189,077,322 | ...........112,644,838 | ...........301,857,600
.36,691,600 |.. 26,734,238 | ...

........ 1,484,246,967
635,620,351

1,037,685,136 | ........... 446,561,833
..477,897,901 .167,722,450

L0IS

16,771,705 |. ...12,690,957 ...93,363,249 .62,592,669 |.............30,770,580

................. .23,062,383 |.. .818,565 |... 25,907,305 10,318,113 |.. 15,589,191

3,005,277 (S — 3,982,218 976,941 | ..o 3,005,277

.............................................. 2,541,573 |..................230,177 (9)...........3,178,266 A e 2,771,750 ... 406,516

...92,093,307 | .... ..512,638,173 |..........570,139,722 | ...........880,352,243 . |(b)....2,246,298,356 | ... 1,592,242,510 | ...........654,055,847

11.8 Line 11.7 as a % of Col. 9. .44 ...22.8 2254 | 39.2 ....100.0 |.... w009 | 29.1

. Total Publicly Traded Bonds

12,1 NAIC Tttt stssenns | ceesenseenns 33,756,470 |.....ceon. 48,233,543 |........... 178,354,157 | ......... 352,018,907 | ........... 499,185,151 | .oooeeeeecreneinees | e 1,111,548,228 | ..o 426 | ........ 1,037,685,136 | ..ooovveeercrincenne 46.2 | ........ 1,111,548,228
770,093 |.... 15,391,114 | ........... 128,425,429 |............. 89,296,645 | ........... 298,083,724 | ..coovoeeeeeeeieiiens | e 531,947,005 | ..oovvvereiinns 204 | ..o 477,897,901 | o213 | 531,947,005

680,403 |.... 3,065,642 |. 20,739,328 |.. 5,435,365 . .51,406,321 ...62,592,669 51,406,321
.......... 18,900,413

............... 4,021,546 9,957,096 10,318,113 18,900,413
............... 2,998,507 cerverinnnnnnn. 976,941
3,447,250 [ .o || ennneennnn$,088,514 | 0.2 [ 2,771,750 | oo 01 |

12.7 Totals
12.8 Line 12.7 as a % of Col. 7..... o . 4.
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........ccceevvevees | coveveveveverevereee LA | i 2.7

........... 471,170,156

. Total Privately Placed Bonds
131 NAIC Tttt ssenes | eesenseeans 16,399,426 | ........... 205,882,481 | ........... 273,608,859 |............. 61,168,039 |............ 76,334,595 | ..o | e 633,393,400 | .ovvverrieiriiene 243 | 446,561,833 | ooovereeiiinee 19.9 | D.0.9 O B 633,393,400

46,095,890 |............. 65,934,234 | ............. 30,161,231 | ..covveeee 56,551,099 | ..ovevevvieeieceeiieen [ e 199,967,184 | .oovvvvevvviceennn 1T [ 157,722,450 0 | ) 0.9, SRR U 199,967,184
..12,566,997 |. ...8,484,065 |.. .. v 10,453,731 .36,541,692 veereennnn 30,770,580 | .. LA XXX ....36,541,692
.......... 15,147,036 reeeeeennn. 15,589,191
............... 3,004,695 reerennnnnn 3,005,277
................. o | ....406,516
............................ | 17,843,247 . 143,339,425 0. .654,055,847
13.8 Line 13.7 as a % of Col. 7..... . ..2.0 .16.1 ..0.0 .0 U
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10...........cccccvevees | vovereririiinsiinannad 0.7 | o102 | e 140 | 37 | e 55 00 ] 340 [l XX XK | XXX

(@) Includes $.....814,475,063 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and $.....392,267 current year, $.....406,516 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....8,754,285; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 6,254,285 e ————— 142,384

1.2 Residential Mortgage-Backed Securities... ..(53,374)] ...
1.3 Commercial Mortgage-Backed Securities..... IO
1.4 Other Loan-Backed and Structured Securities..

.27,580,220
...6,359,708 3.
. . . cneen XXX . 4 .. ...8,121,203 4. .
.............. 8,086,925 4 ..........42,203,515 9 [

8,284,783 | ...

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtAIS. ...ttt nsnsnsensesssssnsens | sennrenenssrsnenserseensd | conieieissienieennienned | ivrieniennnn 790,000 | ... 23,480,600 | 5124314 | .......... XXX e
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OblIGAtioNS.......ccovvveeerrieieieiciseieieiesseesisseesssesssssssssnseens | seneensssneensssnensensnnns | cvnenneenneee 1, 181,911 [, 5,972,614 |............ 55,907,885 |............ 23,866,284 | .......... XXX v
4.2 Residential Mortgage-Backed SECUNTIES. ..........crirrrininicreiniieins | eerinrinennessinnineenins | erveeesissesesesssnssenns | eenesesessssssenesesenes | seressesinesesessnssensens | cossesesessesssssnenessnssnns | seererenes XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

1,181,911 ........... 5,972,614 ........... 55,907,885 ......... 23,866,284 e XK | e ....... 181,118,840 ......... 86,928,694 P 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

................. 845,942 |............30,112,340 | ..........163,141,008 | ..........178,315,739 312,415,119 | L 143 11000225,634,205 | 1000 372,415,119 |
............ (5,671,617)]............13,455,047 |............37,689,556 |..............4,081,756 9 | 47,717,350 A 48,495,357

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET OblIgAtONS........cvuvvereeeireeireieee e
6.2 Residential Mortgage-Backed Securities............cccvvvrreininrerneeninnnns
6.3 Commercial Mortgage-Backed Securities.....

.......... 278,233,633 |.........233,904,761 | ..........646,826,038 | ........XXX............. | .......1,216,183,291 1,179,562,589 285,991,105
............ 30,118,428 |............11,373,468 cereennnn1,827,730 0 .......26,384,331 . cereennn 43,166,563
.130,365,116 | ..........216,764,501 | .....cccccovivirircirinens ...422,024,694 ...283,748,048 .247,307,964
..139,768,013 | ..........125,276,900 |. 27,255,766 | ... ...336,222,943 .307,316,234
334,804,777 650,393,462 | .......... 272,533,995 883,781,866

40,060,146 |.
4,345,582 |.
............ 6,613,937

o 1.086.469

4,095,448

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year

60IS

10.1 ISSUET OBlGALIONS. ......cvvcvevrciecieiesesie et sssnes | eosessessenens 7,543,374 57,957,623 320,053,648
10.2 Residential Mortgage-Backed SECUties...........ccvvreriurierniniirerininis | ceveirernins (193,640) | .....cvvnenn 2,681,404 | ........... 44,558,354
10.3 Commercial Mortgage-Backed SECUMtIES..........ouvveervrrireeinerieienines | evrenreens 40,060,146 |.......... 130,365,116 | .......... 216,764,501
10.4 Other Loan-Backed and Structured SECUMtES. ........c.ovrvreeeerineeiriirines | evririenenas 6,231,596 |.......... 144,645,335 | .......... 125,276,900
10.5 SVO Identified FUNGS...........ceviveieeieieciece e | ceerieeas 0.0 ST P D, S R XXX.oorven
106 TOAIS......cvoceeeeeeeeeec ettt saensnns | seersensaees 53,641,476 |.......... 335,649,478 |.......... 706,653,403
10.7 Ling 10.6 858 % Of COL 7....ovveicreieeicieisi ettt nesssiens | evenssisssessssssssneas 2 I T 129 | oo 271
Total Bonds Prior Year
11,1 1SSUET OBlGALIONS. ......coocveieeivecieieiiee et nines | sreiesins 26,838,062 |............ 35,418,969 |.......... 288,100,605 | .......... 448,695,194 | .......... 824,427,350 | .......... ) 0.0, SR U ) .0, S IS D 0.0 S BN 1,623,480,180 | ..cooovvcrecrrnnes 723 |....... 1,360,916,339 | .......... 262,563,841
11.2 Residential Mortgage-Backed SECUMLIES...........cccevvrvreierierseiieieienes | cveeireieinns (980,743) | ...covvrvnne 1,273,364 | ..o (5,427,335) | ...cvvvrens 83,987,791 | ....ccoo... 22,828,824 | ......... )00, SRR U ) 0.0, SO IS ) 0,0 S R 101,681,901 | oo 45 |, 84,519,811 |............ 17,162,090
11.3 Commercial Mortgage-Backed SECUMLIES............oververerereieineireireiiens [ v 59,391,849 |............ 69,761,253 | .......... 154,594,946 |.............. 3,743914 |.............. 2,61579% | .......... ) 0.0 G DR ) 0.0 I IO D00 S B 290,107,756 | ...cvvverrerrrcrnnes 129 | 110,928,466 |.......... 179,179,290
11.4 Other Loan-Backed and Structured SECUMLIES.........ovevervnrnrrrireieiinns | eoreirerennens 6,844,139 |............ 84,621,325 | ............ 75,369,957 |............ 33,712,823 |............ 30,480,275 | .......... ) 0.9 SN DO ) 0.0 I IO D00 S B 231,028,519 | coovvvveiriirnns 103 | 35,877,893 | .......... 195,150,626
11.5 SVO Identified FUNGS..........coevcveieeieieceieee s | ceerenias .0 S P .0 S P .0 S I 0.0 S PR .0 S P D .0 S XXX oo e, DO S . S O S DO, S XXX............
11,8 TOAIS. ..ottt | eraesieaans 92,093,307 |.......... 191,074,911 | ......... 512,638,173 | .......... 570,139,722 | .......... 880,352,243 | .......... XXX oo | e ) 0.0 I PO ).0.0 G B 2,246,298,356 | ....ccoereerennn 100.0 |....... 1,592,242,509 |.......... 654,055,847
11.7 Line 116858 % Of COL 9...uvveivieieicie e veinins | eversississesnnisnea L I [P 8.5 | i 228 | oo 254 | o 392 |.......... XXX ooveveiens | e .0, S P 0.0 S [ 100.0 | .o 0,0 S 709 | oo 29.1
Total Publicly Traded Bonds
12.1 1SSUET OBIGALIONS. ........ocveveceecieie et | creseesaeneas 7,254,109 | ............ 31,928,522 221,933,545 | .......... 411,773,228 | .......... 757,382,759 | .......... D.0.0 S 1,430,272,163 | ovoeveererne 54.8 |... 1,360,916,339 6 [ 1,430,272,163

12.2 Residential Mortgage-Backed Securities...
12.3 Commercial Mortgage-Backed Securities

.(1,053,220)] ..............(563,818) | .
26,855,402 | ......... 20,233,230

48,168,337 |... 11,437,050

33,864,431

.84,519,811 .72,666,408 |.

12.4 Other Loan-Backed and Structured Securities 19,113,910 | .............. 8,084,446 |............9,044,722 | ....ovvvvrrrrrrcrenes | e e XXX s | 00000000.38,985,018 | el 15 35,877,893
12.5 SVO Identified Funds XXX XXX. XXX...oo...
12,6 TOAIS.......ovceeicvceeee et essesssneens | eveerennnn3D, 798,231 [ i 70,711,844 340,474,51 802,684,240 | ....ceoceveveereenn0 | 1......1,720,838,989 | ....................66.0 | ....... 1,592,242,509
12.7 Line 12.6 @5 @ % O COL. 7....vovevceeeeeeee et seinins | everesasseseessssnaes 2.0 | s 4.1 ....19.8 N 466 | o000 | i 100.0 | b XXX [ e XXX
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10.........cccceerererereeriiiins | coverersieiiiiniinnas R 2.7 ...13.0 I 308 | cooveeeereeeenenn0.0 | e 866.0 | XXX [ XXX
Total Privately Placed Bonds
13.1 1SSUET OBlGALIONS. ........oveeeecvecieeiceete et | erseseeseesanes 289,265 |............ 26,029,101 |............ 98,120,104 |............ 64,661,116 | ............ 96,891,519 | .......... D.0.% R IR 285,991,105 | ..ooovveerene 1.0 | 262,563,841 | ..o 117 [ D 0,0 I O 285,991,105
13.2 Residential Mortgage-Backed SECUMtIES............cooevvevereeereieiieieeiens [ eerveisieiiens 859,581 |..ccooverne. 3,245222 |........... 29,880,295 |.............. 9,179,471 | oo 1,993 | .......... D.0.0 G I 43,166,562 | ...coovvvrererinnn 17 |, 17,162,090 | covvvreerrrcreienad 0.8 [ D 0.0 S IO 43,166,562
13.3 Commercial Mortgage-Backed SECUMLIES............cevevverveeieieeieieiens | e 13,204,744 | .......... 110,131,886 |.......... 120,986,035 | ....cvveveircreieriieiiens | erreeienins 2,985,299 | .......... XXX oovvevveis [ v 247,307,964 | ...covevverrees 9.5 [ 179,179,290 | oo 8.0 [ e D0,0 S R 247,307,964
13.4 Other Loan-Backed and Structured SECUMLIES..........cceeveververrerreiieinns | eoveirerinens 3,489,656 | .......... 125,531,425 | .......... 117,192,454 | ............ 22,306,492 |............ 43,460,614 | .......... XXX oovveviveis [ v 311,980,641 | .oovvveeeeienn 120 | 195,150,626 | ...oovvvrrrercirinan 8.7 | ) 0.0, SR IR 311,980,641
13.5 SVO Identified FUNDS........co.evvererireieiissieieiesiessesesesssssesssssesssssssees | avvseriens D0, SO ., S D0, ST .0, S XXX rvrevrres [ eenessissresssssssssesisnees | oveiesssssssssssssssens O 0.0 | . S PO, S )Y T [ 0
13,8 TOAIS.....cocveceieectce ettt | eveesieians 17,843,246 | .......... 264,937,634 | .......... 366,178,888 | ............ 96,147,079 | .......... 143,339,425 | oo ([ 888,446,272 | ...oocvvveenn 34.0 |.......... 654,055,847 | ..oovvveirerrrnn 291 [, D00, G BT 888,446,272
13.7 Line 13.6 @58 % O COL. 7...ovovevceeeeeeee et | evesisisseseesssnaes 2.0 | e 29.8 12 | 10.8 | oo 16.1 | e 0.0 | oo 100.0 ..o D00 S P ) 0.0 I U D00 S PO XXX ovvvveies | e, 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.........ccccoerrrerereererions | cvvereriiieisieninnad 0.7 | oo 10.2 L A40 ] KA I 5.5 [ o) 0.0 | oo 34.0 | .0, S P ). 0 S R O S 0.0 S 34.0
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENtS ACUITET..........ceuoiriieiricieieieer ettt senses | sbetssssssasseteseseseses et s s snsesesnes T45,887,427 | ..o Y Y A O BT BTSNt
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 12,900 | oo 78 U SO PR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cueueiriieiriiieieieieieiie sttt s et ssese b sssesessssnses | bassetesessesesassssesessesesessnsebes s s et ssssnsasans 9,239 | oo 0,239 | 1ttt | chetst ettt s etttk e bt ees | etettaet et st et h ettt ettt tena
6. Deduct consideration reCeived 0N diSPOSAS.............cveeeiriiueieiriieisiieesicieei e ssse s nsesns | cbessssesessssetesesesesss st s e s snns 696,634,173 | oveeeeeeeeeeeeeeeeeeee LoLe LG oK e I 4 T I O OO
7. Deduct amortization Of PrEMIUM............euriiriricirieies ettt s nsnes | seessessessstessesesessessesssessesssennsensesnnen 68,349 | .o 88,349 | ..ottt | sheeaer et a e e s bt s et b s st et seaes | Sebseaebss e et s a bbbt s bbb s et b s s
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccoeirrrirrieirireiienens | cverieeisisseesse s 70,765,120 | wovvveeeeeeee e 49,207,044 | oo L Y 21,558,076 | oo 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiieiiissenssisseesesssssssessssssassesss | oersssessessssessessessssassessssassessessneas 70,765,120 | oo, 49,207,044 | ..o [ 21,558,076 | ..oovovevieeeeeeieeeeeeeeeeee e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed | Instruments - Affiliated
47088@ AC 8 | Janney Montgomery Scott, LLC......oocoermersescs |c......| Philadelphia [PA.....] [1FE...... [08531/2011] o [ o 40,000,000 | ........ e R I e e T e 3,660,000 [ .o ...100.000
1299999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments = AffIlIQtEd..........oocoiiiiioiiriniiiiiniinn cinrssnssisnississsssesssesssesssseens | srssenes 40,000,000 | ......... 40,000,000 | ....... 40,000,000 0 0 (L] (U 0 | . 3,660,000 | ..o 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O |Atlas Venture Fund X, L.P....c.covvrverrierieeceieienns 0...... Cambridge ........c..... Atlas Venture Partners............ccoeevreeierecnneresisiiens | ceveerenenns 03/20/2015 528,378 528,378 | .......... 14,580 [ .vveveeeeieieiieies e [ e [ e | e | e 2,464,546 | ol 1.200
000000 00 O |Battery Ventures X, L.P.........cc........ O...... Waltham Battery Ventures 06/13/2013 .. .2,333,052 | ........2,333,052 | ....... (135,827) | cvoveerereereininns | cevrirenereireineines | eveveeereineneiens | coveverenennennees | veveeennn 182,247 | 579,001 | e 0.462
000000 00 O |Battery Ventures XI Side Fund, L.P. O...... Waltham. Battery Ventures 02/22/2016| .. 953,294 | ...........953294 | ......... (10,956) [ ..vvvevevneerreirnes [ eemrirnenineineiins | eevveeiineineiiinees | eevsesiseesneinnns [ eovernsenenssnnnns | eeennn2,535,750 | i 1.167
000000 00 O |Bessemer Venture Partners IX Institutional L.P. 0..... Larchmont Bessemer Venture Partners.............cccoeeeevieciciennnns 02/28/2015 .. 845,173 (56,270) [ ..vovvrrereirrrrnens | wererrmriseirnninens [ e [ | v | e 2,070,611 | ... 0.188
000000 00 O |Cross Creek Capital Partners II, L.P (0. Salt Lake City. Cross Creek Capital 02/03/2011] .. ..3,269,613 3,269,613 .139,986 362,454 | .......5.000
000000 00 O |Cross Creek Capital Partners Ill, L.P... O..... Salt Lake City. Cross Creek Capital 08/29/2013| ...coovvvee | wrrrnnnn 1,455,000 | 1,514,191 | 1,514,191 | 82,873 [ i [ | e [ | e | e 1,545,000 | ....... 3.679
000000 00 O |Cross Creek Capital Partners IV, L.P.......... Salt Lake City. Cross Creek Capital 03/31/2016 .. ..1,330,000 | ....... 1.400
000000 00 O |European Secondary Development Fund V. London... . | Arcis Group 07/22/2016| .. 2,271,672 | ......1.041
000000 00 O |Frazier Life Sciences VIII, L.P........cccccoonec. Menlo Park. Frazier Healthcare Partners 09/30/2015] ........T | covvoeerrrer 406,500 | .............. 402,508 | .......... 402,506 | ....ccceci(3,994) | .oooooniiiiriirinns [ | e | e [ s 2,593,500 | ....... 1.333
000000 00 O |Jackson Square Ventures I, L.P....... .. |O...... Menlo Park .|CA...... Jackson Square VENtUres...........ccovveereeerenrenneennenenns 11/28/2011] .. . 40,793 544,398 | ....... 1.611
000000 00 O |Lightspeed Venture Partners IX, L.P 0 Menlo Park. Lightspeed Ventures 03/12/2012] .. ..7,400,992 .135,000 | .......0.438
000000 00 O |Lightspeed Venture Partners X, L.P.......cccccooerenvnrens | crvrenne Menlo Park Lightspeed Ventures 07/07/2014| .. ..1,943,804 930,000 | ....... 0.480
000000 00 O |Lightspeed Venture Partners Select, L.P..... 10 Menlo Park Lightspeed Ventures 03/24/2014 .. 825,792 200,000 | ....... 0.308
000000 00 O |Lightspeed Venture Partners Select II, L.P.. 10 Menlo Park. Lightspeed Ventures 03/10/2016| .. 434,658 ..2,062,500 | .......0.500
000000 00 O |Lightstone Ventures, L.P.........cccoevrurrininnnne .|0...... Lightstone Ventures... . 10/22/2013] .. . . ..1,415,643 1,350,000 | ....... 2.949
000000 00 O |Longitude Venture Partners II, L.P... 0..... Longitude Capital Management Co., LLC.. 04/25/2013| ..o | v 3,101,056 | ...oonee 3,656,233 3,656,233 1,018,661 | ....... 1.039
000000 00 O |Longitude Venture Partners Ill, L.P.. O...... Longitude Capital Management Co., LLC.. 03/31/2016 ........1 | ...... 52,043 52,043 52,043 1,947,957 | ....... 0.381
000000 00 O |Menlo Special Opportunities Fund, L.P...........cc.cocrvnnne O...... |Menlo Park................ Menlo VENUES........c.cvevvecieveeceeeeee e | covieveeens 03/31/2016] ... | oo 462,132 | 459,849 | ........... 459,849 | ......... (2,283) [ v [ errveenrineniennees | e [ e | e | e 1,537,868 | ....... 1.000
000000 00 O |New Leaf Ventures Ill, L.P. O...... New Leaf Venture Partners.... 11/30/2014| .. ..2,431,052 2,431,052 | ....... (265,933) | ..cvvvverrrririnne [ | e | e | e 3,330,000 | ....... 1.600
000000 00 O [OmegaFundIV,L.P...... O...... Omega Fund Management 06/20/2013] .. v 1,832,541 1,832,541 | ....... (174,184) | oo [ [ e | cerviesisseeinens | cereeenienes 55,372 | oovereens 432,289 | ....... 1.089
000000 00 0 [Omega Fund V, L.P.....ccoocniiimiiririireinincsnsieins O...... | Boston.......ccccovvvvvrnnee Omega Fund Management............ccveveverenrvernennenns [ overnninnns 04/30/2015| ...oovvvvns | vrrvrrennn 213,484 | L 145,331 | v 145,331 | ......... (88,152) [ ..vevvrrveeirrrrnens | ververmrineirnninenes [ e [ | v | oo 3,786,516 | ....... 1.600
000000 00 O |Point 406 Ventures II, L.P.... O...... Boston.... 406 Ventures. 12/13/2011] .. ..1,082,798 1,082,798 | .......... 61,984 |.. 201,000 | ....... 0.571
000000 00 O |Point 406 Ventures Ill, L.P... 0...... Boston.... 406 Ventures. 04/30/2015| .. . 411,531 LA11531 | (112,469) | ...ovovecenrrcis | e [ v | e [ e | e 3,476,000 | ....... 2.286
000000 00 O |Shasta Ventures I, L.P........ccoeuriieeninenererisienns O...... Menlo Park................ Shasta Ventures Management.............ccocvvenencnnes [ cerverreens 01/25/2012| ........1 | ...........1,800,000 | ............ 2,054,578 | ......... 2,054,578 | ......... (BA,TTAY [ v [ e | verreeereisereeennes | ceveereeseeeerneenes | e 200,000 | ....... 0.755
000000 00 O |ShastaVentures IV, L.P....... 0. Menlo Park . Shasta Ventures Management............c.cccooeeeerrinnnenne 10/10/2014| .. ..1,865,564 1,865,564 | ............ 1,034 | o | e | e e [ e 119,828 | ............ 400,000 | ....... 1.132
000000 00 O |Sigma Prime Partners IX, L.P.. O..... Menlo Park ..|CA...... Sigma Partners . 05/29/2012] .. rrennn2,617,060 2,617,060 | ......455,306 | .....oooiviiriiviies | v | s | e | e 837,642 | ....... 2.941
000000 00 O |Summit Partners Growth Equity Fund VIII-A, L.P......... O...... Boston........c.ovevuens MA..... SUMMIt PAMNETS.......ooevreireirerieeieeeieeseesssssenes | venenseenns 06/14/2012] ........1 |« 1,753,335 | oo 1,946,287 | ......... 1,946,287 | ......... (15,659) [ ..evvvveverireries [ eerrerirnernneriinenns | vevineesseniissriens | rveenns 381,135 | v | s 0.101
000000 00 O |Summit Partners Venture Capital llI-A...........cccovvvvernnee O..... Boston.... . [MA.... Summit Partners. 06/28/2012| .. ..3,002,274 3,002,274 765,631 [ oo [ e | e | e | e 161,054 | i | 0.473
000000 00 O |Summit Partners Venture Capital Fund IV-A, L.P O...... Boston.... .. |MA..... Summit Partners. 09/30/2015 .. . 506,291 506,291 | oo 1,028 | s [ e e [ [ | v 1,500,737 | ....... 0.333
000000 00 O |Trinity Ventures XI, L.P. O...... Menlo Park............... CA.... TriNity VENUIES. ... | ceeseiins 04/04/2013] ........1 | ...........,957,500 | ........... 2,173,582 | ......... 2,173,582 | oo es(191,247) | oo [ | e | ceevieniseissssinns | everseeisesssssissnns | ceeeeens 1,042,500 | ....... 0.914
000000 00 O |Trinity Ventures XII, L.P. O...... Menlo Park .|CA...... Trinity Ventures. 10/31/2015| .. 184,090 184,000 | eri(25,910) [ oo | e | e [ | | 1,790,000 | ....... 0.500
000000 00 O | Upfront Opportunity Fund I, L.P........cccovvrvrreririrrnnee. O...... Los Angeles... Upfront Venture: 03/31/2015] .. weenenee 1,839,560 1,839,560 633,334 | ...... 4.000
000000 00 0 [Upfront V, L.P...coocireriicieiesers s 0. Los Angeles.............. UpFront VENIUFES.........cvvvrieririceisciesiesesnienes [ e 11/30/2014| ...t | e 1,124,296 | ..l 948,122 | ............ 948,122 | .o (123,915) | cooveeeeieeieies | e e e [ | e 1,870,955 | ... 1.071
000000 00 O |US Venture Partners XI, L.P................ 0..... Menlo Park. . US Venture Partners..........ccovevernererneroneeenernnnns 05/20/2015| .. ..1,406,284 1,406,284 | .......265,688 | ......cocvieivins | v [ | e [ e | e 3,775,000 | ....... 1.818
000000 00 O |Warburg Pincus Private Equity XI, LP.. O...... New York.... . [NY..... Warburg, Pincus LLC. 05/24/2012] .. ..2,919,136 2,919,136 363,000 | ....... 0.028
000000 00 O |Warburg Pincus Private Equity XII, LP........ccccouevinninne 0...... New YorK......ccocvvenne NY...... Warburg, PINCUS LLC........covvviiierinsnissiisisnssiierinnes | avinnennens 12/21/2015 824,064 | ........... 824,004 | .........(7T3,436) | ..oovovovriniiies [ errerrernniniinnienns | e | s | o | s 4,102,500 | ...... 0.039
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated ...47,680,296 | .........58,304,471 | ....... 58,304,471 | .......912,966 | ........cc.....0 | o0 | o0 | 1l (20,305) | ... 1,787,564 | ... 53,220,391 XXX

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated
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Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

SCHEDULE BA - PART 1

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
000000 00 O |Dresher Run LLC, O...... Philadelphia PA oot | e | i | v | e | e 7,733,731 | ........ 11,261,640 | ....... 11,261,640 | ....... (B24,870) | ..vevrereererinne [ e | e | e [ e ....100.000
000000 00 O [Independence Square Properties, LLC.......ccccovvrenns 0...... Philadelphia PA oot | i | esnesenns | sersesnenennns | oonnneninns | oossessens 8,241,303 | ..cccovnc 8,826,160 | ......... 8,826,160 | ......... (68,854) [ ..eevreersrinneirins | ceneriineissiiinnins | eeneseisssnissnninns | oneeens 690,649 | ..o | s 4.230
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = AfflIBE0. ........cvurvriiiiiiisiisiisiississssis s ssisssssisssesissis consiesssssssnsssssssasssssessassssssensnsss | asessnes 15,975,034 | ......... 20,087,800 | ....... 20,087,800 | ....... (393,724) 0 (L] (U 0 690,649 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O |ABRY Advanced Securities Fund Il, L.P.........ccccc....... 0. Boston ABRY Partners, LLC..........ccccooovviveeinreeeeeeieeereneeens | ceveveienas 05/04/2011] .......2 | .......... 1,774,833 | ........... 1,774,833 | ... 1,774,833 | ....... (660,828) | ..o | e [ e | e | e 1,015,478 | ........ 1411211 | ... 0.237
000000 00 O |ABRY Partners VII, L.P. O...... Boston ABRY Partners, LLC 08/10/2011] .. ..2,379,617 ...(386,948) | .. 583,621 283,993 | ... 0.184
000000 00 O |Acon Equity Partners IV, L.P........ccccoernrrernrerinne 0. Washington Acon INVeStMeNts............ccoeevvicuereeeceeeeceeeeeeee 04/22/2016 .. ererereenenieenes | e | ereeerereeeseeniens [ e [ oeerereeeereseseesenees | ceverenas 4,511,022 | ... 0.865
000000 00 O [Ampersand 2011, L.P O...... Boston.... Ampersand Venture Management.. 03/11/2011] .......3 | ...........2,735,437 | ...........3,668,587 | .........3,668,587 | ....... (919,002) | ...vovvvvrvrcriins [ e [ e | e | e 2,115,159 | i 105,000 | ....... 1.684
000000 00 O |Ampersand 2014, L.P 0...... Ampersand Venture Management.. 10/10/2014 .. 107,721 2,280,000 ..0.300
000000 00 O |Avenue Europe Special Situations Fund Il (U.S.), L.P.. | O...... Avenue Capital Group 10/04/2011] ... 11 | ........... 1,990,402 | .........2,037,212 | ........2,037,212 | ........idB,810 | oo v [ e | evvrnereninsinns [ erneennnend9,003 [ | e 0.288
000000 00 O |Avenue Europe Special Situations Fund Il (U.S.), L.P.|O...... Avenue Capital Group 06/05/2015 . .1,832,112 | ... 0.200
000000 00 O |Beacon Capital Strategic Partners VII, L.P.. Beacon Capital Partners, LLC 10/20/2015| .. ..1,682,487 1,682,487 119,987 ..3,437,500 | .......0.500
000000 00 O |BlueBay Direct Lending Fund I, LP . . | BlueBay Asset Management plc. | 06/25/2013| .. . 676,830 | ............676,830 42,390 [ .o e e | e TUTAT | i | v 324,124 | L 0.118
000000 00 O |BTG Global Timberland Resources Fund - B shares.... | O...... Luxembourg... Lux..... BTG Select Timberland Investment Fund II, LLC......... . 01/13/2011] ..o | 002,019,822 | 1,597,491 | ........ 1,597,491 | ... 164,412 | oo | eveeeeceeenieies | eeevenresieereeieies | eeneene(T1824) | s | e | v 1.789
000000 00 O |Carlyle Strategic Partners IV, L.P. 10 Wilmington. Carlyle Group, L.P. 03/31/2016| .. . 204,312 204,312 . ..3,795,408 | .......0.200
000000 00 O |Century Focused Fund I, L.P..... O...... Boston . Century Capital Management, LLC...........ccccoovreerennee. . 12/22/12011] .......3 | ...........2,020,032 | ........... 2,514,940 | ........ 2,514,940 | ........ 136,852 | ..ovveeierennes 01,600 | .oeoevevnee 151,797 | ... 0.922
000000 00 O |Colony American Homes Holdings IIl, L.P....... 0...... Santa Monica. .|CA..... Colony Capital, LLC........ooovverierrierinirercseeieinees | 01/30/2013| ..o | e 1,424,029 | ... 515,861 | ooiiirn515,861 | oo(1,310,090) [ .oovevvevriiciins | e | e [ e | e | e | e 0.250
000000 00 O |Columbia Capital Equity Partners VI (QP), L.P .10 Alexandria.. VA..... Columbia Capital.... 07/31/2015] .. . ..2,098,469 | .......0.600
000000 00 O |EIF United States Power Fund IV, L.P............ 0..... Needham ... .|MA..... Energy Investors Funds 11/28/2011| .. 682,590 206,263 | ....... 0.234
000000 00 O |EnCap Energy Capital Fund VIII, L.P O...... Houston.. EnCap Investments, L.P..... 11/30/2010] .. 324,050 | ....... 0.083
000000 00 O |Frazier Growth Buyout VIII, L.P....... O...... Seattle.... Frazier Healthcare Partners 09/30/2015] .. rerrenreneenn 218,838 | 1 218,838 | i (85,162) [ s [ e [ e [ e | e | e 3,696,000 | ....... 0.800
000000 00 O |Fulcrum Capital Partners V, LP........ccccorvivrirvirrennnne 0. Toronto......cccceverenee Fulcrum Capital Partners..........cc.ccveeerneneerernsnsrens [ ovenninens 06/11/2015] .......3 | ..........1,284.271 | ........... 1,179,742 | oo AATO,742 | i (12,740) [ s e [ [ e | eveeeeresieeeneeees | veverins 1,715,729 | ...... 1.000
000000 00 O |Graham Partners Investment, L.P. . Newtown Sqaure....... PA...... Graham Partners.... 10/18/1999| .. .649,541 1,725 | ... 4.814
000000 00 O |Graham Partners IV, L.P.......... .|0...... Newtown Sqaure....... PA...... Graham Partners.... 07/31/2015] .. . 418,629 | i 418,629 | i (156,813) | oeeceiiceieieiies | e | e | e | e | cerenas 3,424,558 | ... 0.800
000000 00 O [Gryphon Partners IV, LP......ccccviminrneniriniieireinnns 0..... San Francisco........... CA... Gryphon INVESLOTS........ocveivireiiciesiesernieisnseies | veereniees 09/01/2016i ........3 | ...........1,610,061 | ........... 1,610,061 | ..o 1,610,081 | ooooviiiciciis [ erveeeiieieeiniies [ eereevieesnienees [ [ e 2,389,939 | ... 0.559
000000 00 O |Highbridge Specialty Loan Fund IIl LP. O...... New York.... NY...... Highbridge Principal Strategie: 05/06/2013 ..1,455,496 1,455,496 55,877 328,825 | ...... 0.899
000000 00 O |MHR Institutional Partners IV, L.P....... O..... New York.... S INY..... MHR Fund Management.............ccocmrnerneneninncnnns 06/27/2016 . 874,258 | .. 874,258 | oo (T1,526) | e [ v e [ [ | 004,050,000 | 0.556
000000 00 O |New Canaan Funding Mezzanine V, L.P........cccccccccreene O...... New Canaan............. CT...... New Canaan Funding...........cccoeueeereeerrereinieinensneennes [ cevreeneenns 08/05/2011| ........2 | v 1,441 677 | ..o 1,441,677 | ... 1,441,677 | oo e(21,639) | oo | cereireirneieineinns | eerernenrernenenns | evveerernensnnees | veeeenen 343,814 | 178,186 | oo 1471
000000 00 O |NGP Natural Resources X, L.P.... 0. NGP Energy Capital Management. 01/27/2012 ..1,378,630 1,378,630 | ........313,264 | oot | e | e | cvevereeieerinieenes | cereereennnn02,877 | ... 258,610 | ... 0.084
000000 00 O |Resolution Recovery Partners, LP. O..... Ranieri Real Estate Partners 02/03/2012 . v 1,513,600 | ... 1,513,600 | .o (48,495) | oo | [ [ [ e 175,430 | 1,117,295 | L 0.500
000000 00 O |Selene Residential Mortgage Opportunity Fund Il L.P.. | O...... Ranieri Real Estate Partners...........cccoocoeevnesininnns [ eennanen 1212712010 ....... L 1,216,274 | ........... 1,529,484 | ......... 1,629,484 | ... B0,317 | oo [ | e | e | e 43,498 | 1,817,029 | .. 2.721
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffillated. ........iiiiiiiiiiiiiiniiiisis s ssrsssssssessssssesensssssnsesssnssssseses | srsssenes 37,862,119 | ......... 37,790,075 | ....... 37,790,075 XXX
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
000000 00 O |Boston Capital Corporate Tax Credit Fund XXXII....... 0. Boston......cccceveeeee. Boston Capital Corporation.............cccceeeereerereninirennes [ cerreirnens 10/01/2010] ..ocvevevees | v 3,000,000 | ........... 1,347,825 | ........ 1,347,825 | .o | e (270,474) | oo [ vereieneiieineinns [ e e [ e | e 1.200
000000 00 O |Boston Capital Corporate Tax Credit Fund XXXIV....... O..... Boston.... Boston Capital Corporation.... 03/31/2011] .. ..3,000,000 ..1,651,734 1,651,734 (264,900) | vvvvvveerrerirerenins v [ e | e | | e 1.500
000000 00 O |PNC Real Estate Tax Credit Capital Fund 45, LP........ O...... Portland.. PNC Financial Services Grou| | 11/22/2010| .. ..3,000,000 | ..........1,395,757 | .........1,395,757 (285,316) | vvvvverrereerens [ errerrerirneernnninns | e | v | e | e 1.200
000000 00 O |PNC Real Estate Tax Credit Capital Fund 46, LP........ 0..... Portland...........cccc..... PNC Real Estate Tax Credit Capital Fund 46 Inc......... | ..ccooveuee 06/10/2011] ..ooovovere | v 3,000,000 | ........... 1,554,677 | ......... 1,554,677 | oo | v (280,255) | vvvvveervrirerierins [ [ e | e | | e 1.900
000000 00 O |Raymond James Tax Credit Fund 36, LLC.. O...... St. Petersburg.... Raymond James Tax Credit Funds, Inc. 08/23/2010] .. ..1,258,961 1,258,961 (277,107) | coeeereeeeneeenees [ errereereeeeinenees [ rrreneeenenenens [ rreenenesnenes [ oeeveineseenensnnees | veeeeee 1.500
000000 00 O |Raymond James Tax Credit Fund 37, LLC.. 0. St. Petersburg.... Raymond James Tax Credit Funds, Inc. 06/06/2011] .. ..1,516,067 1,516,067 (286,882) | ...vvvrrvrrereinees [ eorerrineieieinennes [ vnieneieinennens [ e [ e | e 1.300
000000 00 O |Stratford Fund V, LP O...... Peabody Stratford Capital Group, LLC 10/04/2011] .. . ..1,012,299 1,012,299 (150,4684) | ....oovvvverrriiens v [ e | e | e | o 2.500
000000 00 O |U.S.A. Institutional Tax Credit Fund LXXXIV LP.......... | O...... Greenwich.. Richman U.S.A. Tax Credit LXXXIV, LLC.. 04/01/2011] .. ..3,000,000 .1,714,452 1,714,452 (267,852) | vvouvenrerneirene [ nerierineirnnninns | e | oereseesssnsneniens | e | e 1.200
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign

NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage

Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
3399999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated............ccocovvininiininninns SRS PEEOOOOEOT O PO PO OO PO PP PP PPORYRPOPOR IRTOTRTON 23,150,329 | ......... 11,451,772 | ....... 11,451,772 | o 0] ...(2,083,250) XXX
4499999, SUDLOLA! = UNAFIAIEA. ...tk EEEEeEELE L L ek | s 108,692,744 | ....... 107,546,318 | ..... 107,546,318 | ....(2,734,129) | ....(2,083,250) XXX
4599999, SUDLOLAL = AFIIEIEA. ... e RSeS| s 55,975,034 | ......... 60,087,800 | ....... 60,087,800 | ....... (393,724) | ...cocvvcvrriennncd 0].. XXX
4899999, TOMAIS........vveereeeeaissereseeeseessee s es s ees et es s8Rk HieeREeREeLe LR R RS Rkt ennens | aeriis 164,667,778 | ....... 167,634,118 | ..... 167,634,118 | ....(3,127,853) | ....(2,083,250) | .... XXX
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4
Date
Originally Type and Actual Cost at Additional Investment Made Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition After Acquisition Amount of Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0 |Atlas Venture Fund X, L.P . | Cambridge . | Atlas VENtUre Partners..........ccccuiurierieiiiece et 03/20/2015. T s | oo 339,957 | oo | e 1.200
000000 00 O |Battery Ventures X, L.P . | Waltham . | Battery Ventures 06/13/2013. I TR O 459,692 0.462
000000 00 O |Battery Ventures XI Side Fund, L.P........ccccoevrrrririnnee. Waltham . | Battery Ventures.... 02/22/2016. | ......ococ.... L ISR 350,000 | ...... 614,250 | coovevieeiecceeeeeeeeeen | e 1.167
000000 00 O |Bessemer Venture Partners IX Institutional L.P................ . | Larchmont. Bessemer Venture Partner. 02/28/2015. I ORI VOO 508,999 | ..o | e 0.188
000000 00 0 |Cross Creek Capital Partners II, L.P Salt Lake City. .. | Cross Creek Capital 02/03/2011. | ceveevrireinee | ceereereieeeereeseseeeseeseneenee | ceeees 195,000 5.000
000000 00 0 |Cross Creek Capital Partners Ill, L.P.... Salt Lake City. .| Cross Creek Capital... 08/29/2013. | ..o [ e | s 450,000 3.679
000000 00 0 |Cross Creek Capital Partners IV, L.P. Salt Lake City.......evveerereereerireeeiscinieiereiseiene Cross Creek Capital 03/31/2016. | ..o | v 28,000 | oo 42,000 [ .o .1.400
000000 00 0 |European Secondary Development Fund V.... London . | Arcis Group.... 07/22/2016. | ... . . 1.041
000000 00 O |Frazier Life Sciences VIII, L.P........cccovvvmrrnirreririnnnne Menlo Park Frazier Healthcare Partners. 09/30/2015. 30,000 |...... 376,500 1.333
000000 00 0 [Jackson SQUAre VENLUIES |, L.P.........ccoiiirireicseeee et Menlo Park Jackson SQUArE VENLUIES..........euruiurieirreeircereeeeese e sese s 11/28/2011. I [ 253,690 1.611
000000 00 O |Lightspeed Venture Partners IX, L.P.......c.cccciiiiiiniiniiisiicississcssissiesiesiseas Menlo Park. Lightspeed Ventures.............. 03/12/2012. 1 [ [ e 210,000 .0.438
000000 00 0 [Lightspeed Venture Partners X, L.P........ooorienineescee e sesesssseeeeees Menlo Park Lightspeed Ventures.............. 07/07/2014. I SRR 600,000 0.480
000000 00 0 [Lightspeed Venture Partners Select, L.P..... Menlo Park Lightspeed Ventures.. 03/24/2014. I SRRSO SO 150,000 | .ooocvrreirirrirereeeireiens | v 0.308
000000 00 0 |Lightspeed Venture Partners Select Il, L.P.. Menlo Park Lightspeed Ventures.. 03/10/2016. | ............... L 150,000 | ...... 287,500 0.500
000000 00 0 [Lightstone VENLUIES, L.P.........cuiiiiiriciiseieiciciece st eeees Boston LightStone VENIUTES........vuceieirricece s 10/22/2013. L SRR UUIRTRTUTI IO 450,000 2.949
000000 00 0 |Longitude Venture Partners II, L.P.. Menlo Park. Longitude Capital Management Co., LLC.. ... | 04/25/2013. T [ | e 1,008,005 | ..ocoviveiieeiiierieeeins | e 1.039
000000 00 0 |Longitude Venture Partners IIl, L.P. Menlo Park Longitude Capital Management Co., LLC.. .103/31/2016. 1 52,043 | oo 0.381
000000 00 0 [Menlo Special Opportunities FUNd, L.P...........cccoriririeiirreieeeeece e Menlo Park. MENIO VENEUTES.....coveeieevicee ettt 03/31/2016. | .......coc..... L IO 119,592 | ...... 342,540 | oo | e 1.000
000000 00 0 [New Leaf Ventures I, L.P New York New Leaf Venture Partners............ccccoc...... 11/30/2014. T ] s | e 720,000 .1.600
000000 00 O [OmegaFundIV,L.P..... Boston Omega Fund Management.......... 06/20/2013. | ..o | e | e 159,586 .1.089
000000 00 0 [OmegaFund V, L.P...c.cciiriiiiiicininereninins Boston Omega Fund Management.......... 04/30/2015. 56,684 | ...... 156,800 | .o | e 1.600
000000 00 0 |Point 406 Ventures II, L.P .| Boston, .| 406 Ventures ... | 12/13/2011. LI [OOSR IO 134,000 0.571
000000 00 0 [Point 406 Ventures IIl, L.P .| Boston. .| 406 Ventures ... | 04/30/2015. LI [T ROROOTRN IO 444,000 2.286
000000 00 0 |Shasta Ventures IV, L.P Menlo Park Shasta Ventures Management .110/10/2014. (I T RTRRRRT OO 900,000 | ..oovovrerrieirreeercireeiees | e 1.132
000000 00 0 |Sigma Prime Partners IX, L.P . | Menlo Park Sigma Partners..........ccccocoernrnnniennins 05/29/2012. L O UUNSUUURUTI IO 573,416 2.941
000000 00 0 |Summit Partners Growth Equity Fund VIII-A, L.P. .| Boston, SUMMIL PAMNETS......ovvoiviiiciei e 06/14/2012. I OO TORRROROT OO 431,885 | o | e 0.101
000000 00 O |Summit Partners Venture Capital Ill-A....... Boston SUMMIt PAMNETS ..ot senennas 06/28/2012. I (SRS 110,000 0.473
000000 00 O |Summit Partners Venture Capital Fund IV-A, L.P............. Boston Summit Partners ... | 09/30/2015. L RO BV 499,263 | oo | e 0.333
000000 00 O |Trinity Ventures XI, L.P. Menlo Park Trinity Ventures. .104/04/2013. T ] e [ e 45,000 0.914
000000 00 O |Trinity Ventures XII, L.P. Menlo Park Trinity Ventures 10/31/2015. 1 40,000 |...... 170,000 | coooerrieererirereeneirerens | v 0.500
000000 00 0 |Upfront Opportunity FUN I, L.P........cvuiiririicnniiesseeriss s esssseensnenes Los Angeles. Upfront Ventures.... 03/31/2015. LI (RSO IO 522,455 .4.000
000000 00 0 [UPFIONE V, Pttt en Los Angeles Upfront Ventures.... 11/30/2014. I [OOSR 625,388 1.071
000000 00 0 [US Venture Partners XI, L.P........cccooovvririrerreirrrnnns Menlo Park US VENLUIE PAMNETS........coocvoivierireiciecie e 05/20/2015. T s | e 625,000 | ..o | e 1.818
000000 00 0 [Warburg Pincus Private Equity XI, LP .. | New York . | Warburg, Pincus LLC. 05/24/2012. I RO O 109,500 0.028
000000 00 0 |Warburg Pincus Private Equity XII, LP. .. | New York Warburg, Pincus LLC 12/21/2015. L RSN [P 820,000 0.039
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f COMMON STOCKS = UNGFIBIEA. ... ...v.vuuiuiireisiiiiiriiiieissss et ettt ss s en s eese0s teeetees s e2 8808408810848 E 4088848084401 0810808488081ttt nbanies | dhnesensensnssanene 1,731,335 | v 13,334,516 | .o 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated
000000 00 0 | DreShEr RUN |, LLC ...t Philadelphia PA. i | ottt ntns | enssneensenienns | cerersansnnenses | eneennni s | onees 348,004 | ..o | s 100.000
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of COmMMON StOCKS = AffIIBIEA. ... ot re | fetses e ee sttt 0. 348,004 | ..o 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 |ABRY Advanced Securities FUNG I, L.P.........c.cooiveiiuiieieciceeee s Boston ABRY Partners, LLC.........ccccevunnee 05/04/2011. 2 | e | e 62,465 | ..o | e 0.237
000000 00 0 |ABRY Partners VI, L.P........ Boston ABRY Partners, LLC.........ccccovvvrunee 08/10/2011. 3 [ e | e 32,297 0.184
000000 00 0 |Acon Equity Partners IV, L.P. Washington....... ACON INVESIMENLS......ooiiiiiii s 04/22/2016. | .......covvu.. 3 [ 488,978 | ... [ | 0.865
000000 00 0 |AMPErSANd 2014, L.P..... oot Boston Ampersand Venture Management.............cccoceveneene 10/10/2014. 3 | e | e 90,000 0.300
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4
Date
Originally Type and Actual Cost at Additional Investment Made Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition After Acquisition Amount of Encumbrances Ownership
000000 00 0 [Avenue Europe Special Situations Fund Il (U.S.), L.P....ovorerieiicieeccne .| New York NY.ooine AVENUE Capital GIOUD.........vrureeeerereieereieiseeeisesese et sess et ssessesneas 06/05/2015. T | s | e 560,000 0.200
000000 00 0 |Beacon Capital Strategic Partners VI, L.P Boston . | Beacon Capital Partners, LLC woe [ 10/20/2015. [ ..o [ e | e 562,500 | ..vovvrieieireieieeenenees | e 0.500
000000 00 O |BlueBay Direct Lending Fund I, LP Guernsey . | BlueBay Asset Management plc .106/25/2013. ..7,209 0.118
000000 00 0 [Carlyle Strategic Partners IV, L.P.........c.coieeieieeesee sttt seen Wilmington Carlyle Group, L.P.............. 03/31/2016. T | s | oo 204,592 | oo | e 0.200
000000 00 0 [Century FOCUSEA FUNG I, L.P.....ouiieiiiiieiiiiii et Boston . | Century Capital Management, LLC.............. e 12/22/2011. 3 [ | 83,007 | oo | e 0.922
000000 00 0 |Columbia Capital Equity Partners VI (QP), L.P... Alexandria.. .| Columbia Capital .| 07/31/2015. 3 [ | s 475,848 0.600
000000 00 O [EIF United States Power Fund IV, L.P... Needham . | Energy Investors Funds...........ccccoovuunne. 2812011, | e | e | e 16,734 | oo | e 0.234
000000 00 0 |EnCap Energy Capital Fund VIII, L.P.. Houston EnCap Investments, L.P.... 11/130/2010. | oo [ e | s 264,644 0.083
000000 00 0 |Frazier Growth Buyout VIII, L.P... Seattle.... . | Frazier Healthcare Partners. 09/30/2015. 3 | e | e 304,000 .0.800
000000 00 0 |Fulcrum Capital Partners V, LP... Toronto. . | Fulcrum Capital PAMNErS........c.oviviiriniieieisse s essessanes 06/11/2015. 3 | s | e 596,935 .1.000
000000 00 O |Graham Partners IV, L.P......coooeoirircrirereseeeeeens Newtown Sqaure .| Graham Partners.... 07/31/2015. | ... o3 | e 154,393 | L 421,049 0.800
000000 00 0 [ Gryphon Partners [V, L.P. ..ottt San Francisco . | Gryphon Investors.. 09/01/2016. | ... w3 | 2,185,905 | .. (575,844) | ..o | v 0.559
000000 00 0 |Highbridge Specialty Loan Fund Il LP. .| New York Highbridge Principal Srategies. .........ovevrerirrirerireeieiseircseeisceseiecs e 05/06/2013. | ..eovevereeinee | ceeeereieieereereseeeneiseennee | eeeees 181,306 0.899
000000 00 O |MHR Institutional Partners IV, L.P.......c..ccociiiriniiiiiieisiesesicesiesessssiesesisens New York MHR Fund Management 06/27/2016. | ............. I [P 750,000 |...... 200,000 | ..o | s 0.556
000000 00 0 |NGP Natural RESOUICES X, L.P......veiiriiiiriiiieisicie ettt Irving NGP Energy Capital Management. 0172712012, | covovvverveen [ v | oo 224,606 0.084
000000 00 0 |Resolution RECOVENY Partners, LP...........coiiieiiiiririeieincieise st sss s ssessesnns New York Ranieri Real Estate Partners. 02/03/2012. T e | e 191,857 0.500
000000 00 0 |Selene Residential Mortgage Opportunity Fund Il L.P... s New York Ranieri Real Estate Partners 12/27/2010. 1 2.721
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f Other = UNGMMIIAIEA. ........c..iiiiiis ittt sttt ettt setses et Seseheeseeseeeeses e eEeEeeEoes e e seE 4L 1 eE £ 8 4eES08 o018 28 4L 8 o0 1S E e 408408 2E4E 0401 e EAeE 128 o081 E e e feE et ee s e eb et ens e et snsensenenantennenss | cerssins 3,579,276 | ... .4,065,347 XXX
4499999, SUDLOEAL = UNGFFIIBIEM. ... ..ttt s8££ E 0 E 888 E 8oL £E£E ke feLEeEEeEEAEE£EE e E L oL E e E L8 8L E 4L L8 eEE oL £EE S8 eEE 4L E o8 EEEeEE o0 eEEeeEeeE  foLEsEEfeeboeE e E oL EEEE oL e HE R eE b oL £Ef o EEE oL E L E 48 EE b 16 £EE e E 1oL bbb E bbbttt | deeninnes 5,310,611 | .o 17,399,863 XXX
4599999, SUDLOTAL = AFfIIALEA. ... e ehE R 0 ... 348,004 XXX
A899999. TOMAIS........vveveeeveeeeeeeseseseeeeees s eeeeeseeseseeessesesssesessseessseesseses s esessseesseeesseseseeeseesseeeseeesseses et e s eeeeeee s e e s e eseseeeseee e ee e eessens eteseeeseeessieeeseeesete e es e ee s e e e s e e s eee s ee e e e e s eses e e s e e eeeeeesees e eeeseere | Seieeeeeeeeeeeseeesee e eeee oL e e e st e e e e e e oL ee L e s et e e ee e e et es e e e et et s e ees et ensseneeens | eeeesniens 5,310,611 | ovvervreerrrs 17,747,867 XXX
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SCHEDULE BA - PART 3

Showmg Other Long -Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally Dispoal | Encumbrances, Increase (Amortization) | Impairment | Interest and B/A.C.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O |Battery Ventures X, L.P . Waltham MA. |Return of Capital. 06/13/2013. | 02/29/2016. | . 56,829 0 56,829 0

000000 00 O |European Secondary Development Fund V..........ccccovvveniiane London........ccccevevninnne UK.. | Return of Capital. ... | 07/22/2016. | 12/20/2016. (U O (S 151,289 0

000000 00 O |Lightstone Ventures, L.P.. . | Boston . |MA. | Return of Capital. ... | 10/22/2013. | 05/25/2016. (0 [ [OOSR ST 490,982 0

000000 00 O |Shasta Ventures IV, L.P... Menlo Park... CA.. | Return of Capital. . [10/10/2014. ] 03/07/2016. 0 205,298 .205,298 0

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........ccccovciiviins o | oo 904,398 | coiviviiiinn0 | 0 | i 0 0 0 0 904,398 | ........ 904,398 | ..o [ 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O |ABRY Advanced Securities Fund II, L.P.. . | Boston.. ... |MA. | Return of Capital. ... | 05/04/2011. | 12/22/2016. 0 386,232 0

000000 00 0 [ABRY Partners VI, L.P.......ccccoveuererrmeeeriieiseiieerneeienes Boston... ... | MA. | Return of Capital. ... | 08/10/2011. | 12/28/2016. 0 0

000000 00 0 |Acon Equity Partners IV, L.P..........cccooeuivevrnrinnnen. . | Washington... . |DC.. | Return of Capital. . | 04/22/2016. | 12/28/2016. 0 0

60676@ 10 4 |Avenue Europe Special Situations Fund Il (U.S.), L.P. New York.. NY.. | Return of Capital. 10/04/2011. | 11/15/2016. 0 ....1,564,668 0

000000 00 O |Avenue Europe Special Situations Fund Il (U.S.), L.P . | New York.. . |NY.. | Return of Capital. ... | 06/05/2015. | 10/24/2016. 0 [ oorereniennns | ceeeen 754,394 | L. 754,394 0

000000 00 O |BlueBay Direct Lending Fund I, LP Guemsey. GBR | Return of Capital ... | 06/25/2013. | 12/20/2016. 0 614,306 | ........ 614,306 0

000000 00 O |BTG Global Timberland Resources Fund - A shares............. Luxembourg................ Lux. | Partnership Redemption........ | 08/09/2012. | 12/02/2016. | ............600,000 | ...c.c.c.(79,919) | evrrrrrvnrenes | orrerinreinenes v [ e (79,919) [ oveveereeeerene | e 520,081 | ........ 600,000 (1] S 74,089

000000 00 O |BTG Global Timberland Resources Fund - B shares............. Luxembourg................ Lux. | Return of Capital.................. 01/13/2011. | 12/28/2016. 0 43,887 | .o 43,887 | .o 0

000000 00 O |Carlyle Strategic Partners IV, L.P............ .| Wilmington.... ... | DE.. | Return of Capital. ... | 03/31/2016. [ 12/14/2016. 0 280 280 0

000000 00 O |Colony American Homes Holdings Il L.P. ... | Santa Monica . | CA.. | Return of Capital. .101/30/2013. | 11/15/2016. 0 | eoeeeereeeeees | e 3,575,971 | .....3,575,971 0

000000 00 O |EIF United States Power Fund IV, L.P.........cccccouvvmrrrerirnnens Needham .........c........ MA. |Return of Capital 11/28/2011. | 06/30/2016. (V1 UROPPORORTOROPRN PR 110,252 | ........ 110,252 | oo 0

000000 00 O |EnCap Energy Capital Fund VIII, L.P... . | Houston.... ..| TX.. | Return of Capital. ... | 11/30/2010. | 12/19/2016. (V1 RO PR 412,083 | ........ 412,083 0

000000 00 O |Highbridge Specialty Loan Fund Il LP. ... |New York.. NY.. | Return of Capital. . | 05/06/2013. | 11/28/2016. 0 595,305 0

000000 00 O [MHR Institutional Partners IV, L.P.........cccccouumivneriirirnninns New York..........oceeun. NY.. | Return of Capital 06/27/2016. | 12/20/2016. (V) OPORORORTOTRN SRR 4,216 0

000000 00 O |New Canaan Funding Mezzanine V, L.P. . |New Canaan. ... | CT.. | Return of Capital. ... | 08/05/2011. | 12/20/2016. 0 364,925 0

000000 00 O |NGP Natural Resources X, L.P............... . | Irving ... | TX.. | Return of Capital. ... | 01/27/2012. [ 11/03/2016. 0 | eoveeerieeenes | e 1,153,681 | .....1,153,681 0

000000 00 O |Resolution Recovery Partners, LP.........ccccoovniirnriinnnnnenns New York.................... NY.. | Return of Capital...........c....... 02/03/2012. | 10/25/2016. 0 345,302 | ........ 345,302 | ..cocovirernne 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........cccoccuioniiniiininiiinn v | 00e 10,663,997 | oo o(79,919) | o0 | e, (N [ (U (79,919) | oo 0] . 10,584,078 |....10,663,997 | .....cccocvunnnnen. (O I () I 0| s 74,089
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated

000000 00 0 [Stratford FUNd V, LP.......ccoiiiiiiiniiinniisississisniessisnieenas | Peabody.........covveiienns | MA |Commitment Adjustment....... 10/04/2011. | 11/30/2015. | ...covvnvee. 272,176 | oo oo | e | e (272,176) (272,176) | covvevviniinciiene [ [ cenensnissisni 0
3399999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated..........coooviviiniininins v 272,176 | .o 0 i 0 [ (272,176) (272,176) 0 0 0 0 0
4499999, SUDOLAL = UNBFAIIBIEA. ...ttt 888 £ o£EE AR E Rkttt | fenins 11,840,571 | ....cc. (79,919)| .. . 0 (272,176) | ......... (352,095) | ..vovrirerinnns 0. 11,488,476 |....11,568,395 0 | (V) I 74,089
4899999, TOMAIS.......oovoorreseoeeeeeeeeeesseeseoesessseeesesessessesseseees s sesesesssee e esesssseee e sesessss e seseseees | eieseseeeeee e | v 11,840,571 | ......... TECTEL:) N — (03 I 0. (272,176) | ......... [REZXICT) ) — 0| 11,488,476 |....11,568,395 | ..occcoococcrrer (o (0] (o [P 74,089
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Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date

U.S. Government - Issuer Oblig

912810 QK 7 JUS TREASURY.......ccooviiimiiismiiismiiisnisisssissssisssssssssssssssssssssssssssssssssssssssssssnss | O0ue | oo | vonnvinnnee | evvvevnnen ] | i, 144,195 |...114.816 143,520 ...125,000 | ... 141,903 [GE: 22 [N ORI PRI 3.875 |..... 3.060 |FA....... 12/06/2011. | 08/15/2040.

XXX XXX

0199999. U.S. Government - Issuer Obligation 144,195 XXX 143,520 ...125000 | oo 141,903 | .o 0 (482) 0 0 XXX XXX XXX

U.S. Government - Residential Mortgage-Backed Securities

36296Q RJ 0 | GNSF POOL 698089..........cocmuurieriiriiiirisiisssssissssessssssssssssssssssssnssns. | s . 2].. 673,074 |...106.235 674,520 | ..o | i 10,973 | oo [ [ 4.000 |...... 5.200 | MON... 06/18/2009. | 04/15/2039.
38375U  SC 5 |GNR 2014-H22 Cl......ioiiiiciiciccissicissesssisssssisssisssesissisns | criies . 2. 5,947,216 | ..... 8.940 | .... s | 5,210,479 | oo | v (468,649) | ...oovvvvrirrineis [ [ 1.706 |...... 7.090 |MON... 02/18/2015. | 11/20/2064.
38377Y AP 5 |GNR 201128 PE......oiiciicicecsieseccsss s sssssissssssssssnnns | v . Y 1 3,161,250 |...100.877 | .............. ,026,330 | .oveeienes 3,000,000 | ....coo..c.. 3,138,362 | ..ooovvveiveriiniinns | e [T 72C) | [ ISR Nt 3.500 |...... 2.920 |MON... 03/03/2015. | 09/20/2041.
383788 M6 3 |GNR2012-120 Z.......cooovivcieiiiiiiisiiissiicssi s sisssssssssnsses | aneeas .. 2]... 6,396,774 |..... 80.312 5,852,754 7,287,478 ...6,486,521 25,091 | | | 2.79% |... 3.520 | MON... 10/16/2012. | 01/16/2055.
0299999. U.S. Government - Residential Mortgage-Backed Securities s 16,178,314 XXX ....14,105,722 15,509,882 | ..o 0] (445,911) 0 0 XXX XXX XXX XXX XXX

U.S. Government - Commercial Mortgage-Backed Securities

013

38378N XK 4 [ GNR 201417 10.....cieceeereeeineesseeessssessseessssssssessssssssssssssssssssssssssssssnsses | aevenas . 2]... 4,749,565 | ... 4.200 ..3,098,915 - . I (1,069,717) 0.997 |...26.580 |MON... | ..........61,344 | ..... 1,203,803 | 10/10/2014. | 06/16/2048.
38378X  PE 5 | GNR 2014-135 10 ... iiiieuiiiesssissiscies ettt | snenees .. 2]... 2,589,599 | ...... 5.570 | ... .1,831,652 |.. . . . (316,426) | .oovvooevvvienriinns | e [ 0.985 |...... 2.020 |MON... 27,031 | 573,706 | 09/29/2014. | 01/16/2056.
0399999. U.S. Government - Commercial Mortgage-Backed Securities et | e 7,339,164 XXX [ 4,930,567 | oo [ 198,669 | .o 0] . (1,386,143) 0 0] XXX XXX XXX [ e 88,375 | ..... 1,777,509 XXX XXX
U.S. Government - Other Loan-Backed and Structured Securities

30250W  AB 9 [SSGN 2010-S2 2A........oooieieiieeiieicieieie et esenans | oevnes . 2 i 1 780,475 [...100.180 | ...ccovvevnevee. 781,020 | ..ooocverrnne 779,609 | ... 780,475 | .o | vervrivrereneniene [ [ e | e 2.570 |...... 2.570 10/14/2010. | 07/29/2047.
33803W  AB 5 | FISHERS LANE ASSOC LLC......cirrermrrermerermeresneesneessssesssssessssnssssasssssnsnsens. | eevenns [ (U I 1FE ...3,885,603 |...109.212 ..3,549,390 | ..... .3,250,000 ...3,883,932 TR0 ) [N DU IR 5477 |...... 4.170 08/31/2016. | 08/05/2040.
805649  AA 8 | EXIM - SAYARRA LTD......coiiuimiiiiiiniiiiis s nnnssnsssnsnnnes | e [ T .. ...5,982,861 |...101.933 | ... ..6,098,510 | ..... 5,982,861 | .. 15,982,867 | i [ | | s | s 2,774 |..... 2.770 s 09/17/2010. | 10/29/2021.
0499999. U.S. Government - Other Loan-Backed and Structured Securities [ERTIR [P 10,648,939 XXX [ 10,428,920 | ..ooooeenes 10,012,470 | oo 10,647,268 | ..oooovvviaiiid 0 (1,671) 0 0| XXX XXX | XXX [ 41,550 | 230,510 XXX XXX
0599999. Total - U.S. GOVEIMMENL............ccovrrereiiiiieeiieiciesiesei et 34,310,612 XXX | e 29,608,729 | ............ 21131472 | ........... 30,497,722 | ..o 0. (1,834,207) 0 0 XXX XXX | XXX | .......260,334 | ..... 3,170,032 XXX XXX
All Other Gover ts - Issuer Obligation:

91086Q BG 2 |MEX-GLOBAL BOND........ | .................... 4,983,800 |..... 99.200 | oo 4,960,000 [ ..ccocrerenns 5,000,000 1,261 | | [ 4125 |...... 4160 [Jdevies | i 91,667 | ........ 103,125 | 01/13/2016. | 01/21/2026.
0699999. All Other Governments - Issuer Obligations ...4,983,800 XXX .4,960,000 | ... .5,000,000 1,261 0 0| XXX XXX XXX
1099999. Total - All Other Governments....... ..4,983,800 XXX .4,960,000 | ..... .5,000,000 1,261 0 0] XXX XXX XXX

U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati

011770 U4 4 | ALASKA STATE ...5,000,000 |...120.420 ..6,021,000 | ..... 15,000,000 | ...eereers5,000,000 [ .ooernernrinnirienies | e | e | e | s 5.742 12/08/2010. | 08/01/2033.
20772G  4Z 8 |CONNETICUT STATE e . . ...3,000,000 |...117.829 | .... ..3,534,870 | ..... 23,000,000 | ..oeererre3,000,000 | oooveirieiirieriies | e [ e [ e | e 5.632 12/15/2009. | 12/01/2029.
20772G  F4 5 | CONNETICUT STATE-SER A.......ceoumiriirimierierieeiesissessssssssssssssenssesessenas [P OO VPO | = ISR 1,781,666 |...121.001 | ...ccccvvenee 1,808,965 | ...coovvvnnee 1,495,000 | ..o 1,767,892 | oo [ s QAL | R ORI DU 5.850 01/12/2016. | 03/15/2032.
419791 YW 2 |HIST-TXB-DX-BABS.......ccccooormermririrnniins ..3,016,050 |...120.445 ..3,613,350 | ..... .3,000,000 (682) | vvveeereiriiens [ [ 5.510 02/10/2010. | 02/01/2029.
605580 4X 4 |MS ST-TAXABLE-SER G...... ..5,865,762 |...119.234 .6,975,189 | ..... .5,850,000 | .. (449) | evvvvrrrrrinens [ e [ 5.669 12/03/2009. | 10/01/2034.
70914P MJ 8 |PATXB-B-BAB ..1,742,355 |...116.171 ..1,742,565 1,500,000 | .. LAT11999 [ | s ) [N VPRI VPO 5.450 09/25/2014. | 02/15/2030.
882722 KF 7 | TEXAS STATE TRANS COMM 4,000,000 |...125.715 ..5,028,600 5517 08/19/2009. | 04/01/2039.
93974C  PM 6 | WA ST-BABS-D B . ...5,000,000 |...123.459 6,172,950 | ..............5,000,000 | .....0ee0:.5,000,000 | .oovooiviriiiiininniins | eorinniissnnsninnis | s | | e 5.480 10/15/2009. | 08/01/2039.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. ..o .. 29,405,833 XXX ....34,897,489 0 0 XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). 29,405,833 XXX ....34,897,489 0 0 XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations

122062 SE 3 |BURLINGTON-A-TXBL... ..1,969,440 |...106.950 .2,139,000 | ..... .2,000,000 | .oooveerern 1,989,440 | oo | e [ e [ e | e 4.625 09/21/2015. | 11/01/2023.
122062 SF 0 |BURLINGTON-A-TXBI 3,500,000 |...108.447 ..3,795,645 | . .3,500,000 ......5.250 04/19/2013. | 11/01/2028.
167560 PL 9 |CHICAGO WTRTXB IL.. . . ...5,000,000 |...119.690 .5,984,500 | ..... 15,000,000 | ....vere0r5,000,000 [ ooooivernrvireniirnns | e [ e [ | 5.720 08/11/2009. | 12/01/2038.
190760 HT 8 | COBB-MARIETTACOLISEUM & EXHIBIT AUTH GA.. ST I . 2,000,000 |...102.864 ..2,057,280 | ..... .2,000,000 | .oveereeri2,000,000 [ ooeoneonieeirieries | e | e [ s | 4.500 08/25/2015. | 01/01/2047.
213185 BP 5 |COOK COUNTY ILLINOIS......... I ..6,923,010 |...116.844 ..8,179,080 | . .7,000,000 3,055 ......6.310 09/01/2015. | 11/15/2031.
220147 W6 5 |CORPUS CHRISTI TEX INDPT SCH DIST. rerreee s | s . 5,000,000 |...112.282 .5,614,100 | ..... .5,000,000 | ..coeereen5,000,000 | .oovoveirieiirireriies | e [ e [ e | e 6.124 12/21/2010. | 08/15/2032.
234667  JL 8 | DALLAS HOSP-BAB-C.....cccvvuirinrirrireesssineriesieseseesssissssessesssessssssssssns | seneees . 5,000,000 |...120.407 ..6,020,350 | ..... 15,000,000 | ...eereees5,000,000 [ .ooeroerneieirneries | e | e | e [ e 5.620 |...... 5.620 |FA .| cooe 106,156 08/27/2009. | 08/15/2044.
235308  RA 3 | DALLAS TEX INDPT SCH DIST....ciiuueirirrirereeiseinseissesiesisessssssssssssssnss | seeees . 5,075,000 |...114.327 .5,716,350 | ..... .5,000,000 (7,588) | .ovoerneereirerins | eevrneiseiiieiiseinns | oo 6.450 |...... 6.240 |FA.......| cooe 121,833 11/16/2010. | 02/15/2035.
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
251129 5D 0 |DETROIT CITY SD-BABS.......coooiiiiiiiiiireiiieciiseseiseseiseseisssisesessesesesseins | e e | 1FE| 2,431,560 |..130.495 | ............. 2,609,900 | ..oovrernvne 2,000,000 | ... 2,387,770 | oo | e (14,198) [ ovvvrvereirceins [ crvverieeineiiseinnes [ e 1747 ... 5.860 [MN......| ..c........ 25,823 | ....... 154,940 | 07/15/2015. | 05/01/2039.
251130 ED 8 |DETROIT SD-BABS.........ccoooiriiiriiiiniiinsisssisssiesssisssssssssssssssesssenniens. | e . 2] 1FE 5,255,000 |...105.065 ..5,253,250 5,000,000 (6,032) [ oo | e | e 6.845 |..... 6.470 [MN...... 11/18/2015. | 05/01/2040.
438670 VK 4 [HONOLULU CITY & CO Bttt ssesssnnes | eeenns . 2] 1FE 1,500,000 |...108.577 | .... ..1,628,655 1,500,000 | ...ocvvreeee 1,500,000 | oo [ e | e | e [ e 6.300 |...... 6.300 [MS...... 11/04/2009. | 09/01/2033.
442403  FR 7 [HOUSTON ISD-A2-BABS........cccovririiiiinireiirieiesissisessssisisesssssssssssesssssssssensns | soneres . 2] ... 1FE 3,000,000 |...106.275 | ....cccconee. 3,188,250 | ..covcvuvnee 3,000,000 | ............. 3,000,000 | ...ovvoivvireiniiinns [ [ e [ 6.160 |...... 6.160 |FA....... 10/22/2009. | 02/15/2034.
443731 CP 7 |HUDSON CNTY NJ IMPT AUTH SOL WST REVENUE.........cccocouvvvmierinnins | e . 2] 1FE 2,112,000 | ..... 97.533 2,340,792 | ..... 2,400,000 | ......cc....2,143,198 [ oo | s TATT | oo | e [ e 4250 |...... 5.300 [JJ....... 01/23/2014. | 01/01/2034.
529063 NU 9 |LEXINGTON COUNTY SC SCH DIST NO 001......coocurvverrrirenieeereeeereirneniinns | e . 2| 1FE 5,138,087 |...106.633 | .... .5,422,288 | ..... 5,085,000 | .. (6,314) [ oo | e | e 6.600 |...... 6.450 |FA....... s 08/12/2009. | 02/01/2034.
64763F  XB 0 [NEW ORLEANS LA-TXBL.......covvviriiiriiiniiissiisneissesiesesissssisnessssssinenes | covenes . 2] 1FE 5,000,000 |..... 98.404 | ....cco....c 4,920,200 | oo 5,000,000 | .......c..... 5,000,000 | ..o [ e [ s | s | e 4.340 |...... 4.340 |JD....... 11/16/2016. | 12/01/2036.
64966H TX 8 |NEW YORK CITY-D-BABS.......ccoooiiiiiiiririirieiieneissciieeseissseiseseisssessesesseness | cevenas e | e TFE| 3,000,000 |...124.699 3,740,970 | ..... .3,000,000 ...3,000,000 5985 |...... 5.980 [JD....... 12/11/2009. | 12/01/2036.
66702R  AC 6 |NORTHSIDE ISD-B-BABS...........cccoocevurirereieieiesieisiesie s sssssssesssnes | oevnes . 2] ... 1FE 6,427,983 |...108.567 | .... ..6,242,603 | ..... .5,750,000 | .. 8,393,750 | .o [ e (16,714) [ oo | cevrveirerseisenienines [ s 5.891 |..... 5.110 [FA....... 08/18/2014. | 08/15/2040.
702282 LQ 5 | PASADENA USD-TXB-A2.......coosierrimirmerierirneeneesssissessessssessessssessssssssnnes. | soneees . 2] 1FE 7,129,225 |..112.913 | ... 6,887,693 | ...ccoveeene. 6,100,000 | ............. 6,940,882 | ......coovvvrerrrrennis | e (57,727) 6.993 |...... 5.380 |FA....... 09/01/2015. | 08/01/2029.
717883 KL 5 | PHILADELPHIA SD-BABS...........coooiriemririreriesiisssissssessessisssssissssissssinnns | s [P (U I 1FE| oo 4,698,540 |...111.799 .4,885,616 | ..... 4,370,000 | ......c..... 4,687,659 (9,103) [ oo | e | e 6.765 |...... 6.200 |JD....... ...25,457 09/21/2015. | 06/01/2040.
788244  EE 7 | ST CLAIR CO-TXBL-REF.......ooiiiiiriiiriierissceisssessessesssssssisesssnssisnenes | s . 2] 1FE 2,092,780 {...109.098 | .... .2,181,960 | ..... .2,000,000 | .... 2,090,459 (1,818) | oo | e | e 6.000 |...... 5.730 |AO...... ..30,667 | ........ 07/27/2015. | 10/01/2044.
796269 UC 0 | SAN ANTONIO INDEP SCH DIST.......oooiiiiiiiiiiiieoniiissnissesieseneissnsisniises | e .. 2| 1FE 5,000,000 |...112.594 | .............. 5,629,700 | ..............5,000,000 | ............. 5,000,000 | ... | e [ || o 6.397 |..... 6.390 [FA....| ... 120,832 | ........ 319,850 | 12/15/2010. | 08/15/2040.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: b 87,252,625 XXX ....94,438,182 86,928,693 [......cccovveeeenn0 | o (105,260) 0 0 XXX XXX XXX | ... 1,410,180 | ..... 4,881,377 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions, 87,252,625 XXX | ...........94,438,182 ..84,705,000 | . 86,928,693 | .....ccooovcvenen0 [ i (105,260) 0 0 XXX XXX XXX | ... 1,410,180 | ..... 4,881,377 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
02765U EQ 3 | AMERN MUN PWR-E-RMKT.......coooviiiriiiniiiiniisseisneissesissssisnssiennsisnnses [ evvnes | oo | cveneiiins | coveee 1FE ...4,000,000 |...121.275 .4,851,000 | ..... 4,000,000 | ............4,000,000 [ ..ooovvoommiiimniiinns | e [ e [ | 6.270 05/19/2011. | 02/15/2050.
03255M QB 6 | ANAHEIM FING-WTR-B-BA... . e | e 1FE| .. ...3,000,000 |...117.469 | ... 3,524,070 | ..... .3,000,000 | .. 13,000,000 | oo [ e | e | e | e 5.685 10/21/2010. | 10/01/2040.
04048R DS 2 [AZSTUNIV-BABS-A.......cosirirriiinisnninsisesnesssssssssssssssssnnines | o e | TFE| 2,434,320 |..122.615 | .............. 2,452,300 | oo 2,000,000 | .... 2,396,442 | ..o | e (26,670) [ ..o | i | e 6.204 07/10/2015. | 07/01/2030.
052451 AP 6 | AUSTIN RENTAL CAR-TXB.......oooiriiriceirieiinneieesissesisessissssssssssssssesseness | e . 970,270 |...107.452 .1,074,520 1,000,000 | ... 974,569 1,374 | s e | e 5.460 12/19/2013. | 11/15/2032.
052451  AQ 4 | AUSTIN RENTAL CAR-TXB....coviiiriiiiniiniiiciiesiisssissiiesiessssssssssssioss | soenes . 2,032,500 |...109.215 ..2,184,300 2,000,000 | ...ccoonnee. 2,021,711 (3,209 [ .oooveveverrireriins | e | e 5.750 04/03/2013. | 11/15/2042.
052476 XE 3 |AUSTIN TEXWTR & WASTEWATER.........ocovviieiiiciiieniiseseieseeieeesissenieenes | s e ...5,000,000 |...124.879 5,000,000 | ...ccc00rie.5,000,000 | oo [ e [ e | s | e 6.018 11/18/2010. | 11/15/2040.
12145L AN 4 | BURLINGAME DRAIN-BABS CF.. |. ...1,640,000 |...108.346 11,640,000 ....5.648 08/04/2010. | 07/01/2030.
13034P  UH 8 |CAHSG FIN AGY-TXBL......oiriiiriiiriiisriiissiissseisssisssissesssssissssssnsiess | e . 2,500,000 |...101.405 2,500,000 | ..oeeerrr:2,500,000 | oo [ [ | | s 3.650 04/07/2015. | 08/01/2025.
130795 BD 8 | CADEV TXB-AT-PENSION.......ccoooiriiiiiiiniiiieneieeciieeneissssisssssssesseeenesnnnes | eovenns | oo | overeiiene | oerees 1FE ...2,044,860 |..... 98.259 . .2,000,000 (1,624) 5.554 08/04/2015. | 06/01/2035.
172253  BA 3 | CINCINNATI SD-QSCB.. ...5,840,020 |...102.737 ..5,958,746 | . 5,800,000 (1,522) ..r.5.150 04/07/2014. | 06/15/2032.
180782 EH 3 | CLARK SD-TXB-QSCB.. . . 4,294,120 |...107.128 .4,285,120 | ..... 14,000,000 (L1 ] USRI RSO PR 5.200 12/23/2016. | 06/01/2026.
19625A  AG 7 | COLONY LOCAL DEV-A......coiiviirriiriiireiisseiissesiesssissessesesiessssesssiesenenas CFo | e | e 1FE| . 15,494,400 |...105.147 ....15,772,050 ...15,000,000 (8,878) | oo | e | e 4.881 09/21/2015. | 10/01/2047.
196632 LE 1 |CO SPRUTILS-TXB-B2...... CF. |.. 2 6,418,890 |...109.823 ..7,687,610 | . .7,000,000 6,303 | oo [ s [ e 5.738 02/16/2011. | 11/15/2050.
25477G  CY 9 |DC INCOME TAX-E-BABS CFo | oo | el TFE | 3,000,000 |...122.127 ..3,663,810 | ..... .3,000,000 5.591 12/09/2009. | 12/01/2034.
270618 CN 9 |EBATON ROUGE.........cccooorvrrnrnns CF.. |. 2 3,112,406 |...110.193 3,443,531 | ..... .3,125,000 213 | i [ | 6.087 04/07/2011. | 02/01/2045.
3133EG Y9 0 |FFCB412/22/31 ST PR . 2 3,000,000 |...100.011 ..3,000,330 | . .3,000,000 .....4.000 12/28/2016. | 12/22/2031.
362848 RA 3 | GAINESVILLE FLA UTILITY SYS REV....cooiiiiiiriisriiciieiicississiscicesieeins [ e e |l IFE | 5,270,000 |...121.968 6,421,714 | ... 5,270,000 | ...cc00eee.5,270,000 [ oo | e | e [ e [ 6.024 11/10/2010. | 10/01/2040.
386166 HD 7 | GRAND PRAIRIE TX SALES REV  MUNICIPAL.. . CF. |.. 2 5,000,000 |...101.533 .5,076,650 | ..... .5,000,000 5.032 11/04/2015. | 01/01/2040.
386442 UH 8 | GRAND RVR DAM AUTH-B.......oiiiiiiiiiieieceisereieceiiesesiesesiesesiecesieseni CF. | e | e TFE | 5,000,000 |...123.127 | ... .6,156,350 | ..... 15,000,000 | ......c...e.5,000,000 [ oo | e [ e [ e | e 6.930 s 11/18/2010. | 06/01/2030.
409327 DR 1 |HAMPTON ROADS WASTEWATER . crre | s [N [FTPRT I 1FE]| o 2,500,000 |...114.620 | ....cccconun 2,865,500 | ...cocouvne 2,500,000 | ...coo0eeree2,500,000 | oo | e | e [ e [ e 5814 |.... 5810 [MN......| vvveens 24,225 11/04/2009. | 11/01/2029.
452024  HH 8 |IL MUN ELEC AGY PWR.......ccoooiiiiireiireiieseeiecesiesesiesesiesesiesesiseseseseneons CFo | i | e TFE| 5,025,000 |..117.747 | ...........5,916,787 | ..... 5,025,000 | ......c.....5,025,000 [ ..oooovormiriririiiens | e [ e [ | 7.288 |...... 7.280 [FA.....| . 152,593 11/19/2010. | 02/01/2035.
45656R  CX 8 | INDUSTRY-A-REF-TXBL.......coomirrirrriirriireiinssisnsesssesssessssssssssesssssssinens | o . 2| 1FE 4,402,980 |...103.414 | ... N 14,500,000 | .. 1122 [ e e | e 5125 |...... 5.340 [ | v 17,875 | ... 11/20/2015. | 01/01/2051.
45750T AS 2 |INLAND VLY CADEV AGY SUCCESS ST IO . 2| 1FE 2,940,000 {...106.959 | .............. 3,208,770 | cccvvvreves 3,000,000 | ... 2,954,183 2,548 | oo [ s [ 5.500 |...... 5.670 |MS.....| wovvrreee 55,000 | ........ 165,000 | 05/08/2014. | 03/01/2033.
463632 4P 1 |IRVINE RANCH CA WTR DISTRICT.......... SRS IOV e | e TFE| 5,000,000 |...128.551 .6,427,550 | ... .5,000,000 15,000,000 | oo [ e | e | e | e 6.622 |...... 6.620 [MN...... +.....331,100 | 12/08/2010. | 05/01/2040.
46615M  AS 0 [JEAENERGY SYS-A-TXBL.....ccoooiirriirriiinriinciisssisssisssisssssssssnisniins | coneies . 2] 1FE 3,000,000 |{...102.912 | ..............3,087,360 | ..... .3,000,000 | .. 13,000,000 | .o [ | e | [ 4238 |... 4230 (AO...... .......127,140 | 06/07/2013. | 10/01/2030.
485429 75 6 |KANSAS STDEV FIN AUTH REV........coiiiiiiiiiiiieeciieneiseseseeeeseeeseseinns | ceveees e | e TFE| 4,349,953 |..101.154 | .............4,430,545 | .............. 4,380,000 | oo 4,351,819 1,526 [ oo | e | e 4391 |..... 4450 [AO..... | .........40,602 | ........ 192,326 | 09/03/2015. | 04/15/2030.
537011 BB 3 |LITTLE BLUE VY SWR-BA......cooviiriiriicrieesiseeisssis s CF.. |.. 2| 1FE 5,000,000 |...112.619 | .....cc....c. 5,630,950 | ..cocvernven. 5,000,000 | ............. 5,000,000 | .o | e [ e | | 6.750 |...... 6.750 |MS......| ......112,500 | ........ 337,500 | 11/18/2010. | 09/01/2040.
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544495  VZ 4 |LADEPT WTR & PWR-BAB..........ccoooiiiiiiiriiinieiieseeeeseiissesiesesisesssisssseesenens | o . 2| 1FE 5,000,000 |...117.707 | ..cccoooeuuce 5,885,350 | .ooocoovenenne 5,000,000 | ...ccccrer.5,000,000 | oo [ e [ e | s | e 7.000 |...... 7.000 [ | e 175,000 | ........ 350,000 | 11/24/2010. | 07/01/2041.
544495 WB 6 |LADEPT WTR/PWR-BABS.........cccoooomimiiriiiiniineisnsisssissssssssssseneneas CF..|.. 2] 1FE 5,000,000 |...113.324 ..5,666,200 | ..... 15,000,000 | ...........5,000,000 [ ...ocovoormiimmmiiiinns | o [ e [ | e 7.008 |...... 7.000 (JJ....... 12/01/2010. | 07/01/2041.
544652 6E 5 |LOS ANGELES WSTWTR-A.. CFo | e | e 1FE| 3,000,000 |...120.253 | ... ..3,607,590 | ..... .3,000,000 | ....eee0r.3,000,000 [ oo | e [ e [ e | e 5713 |...... 5.710 |JD....... 10/14/2010. | 06/01/2039.
544652  6F 2 |LOS ANGELES WSTWTR-B....c..oevuriiiriiniiieiiericeinnissiesesisssssisssissesienes | woenes e | e 1FE| oo 3,602,280 |...120.145 | .............. 4,805,800 | ...covvuvene 4,000,000 8,144 | oo [ s [ 5813 |..... 6.670 |JD....... 02/10/2011. | 06/01/2040.
B4473E  NT 7 [LACNTY coocceeceesesssesecesissesissessssessssessssesssesssssesssssssssssssssennnns | oevenes | o [ eeveveneens | e 1FE ...3,407,525 |...134.344 ..3,358,600 | ..... 2,500,000 | ....occe0e3,322,314 [ e | e (50,216) [ ..o | e | e 7.488 |..... 4.160 [FA...... 04/01/2015. | 08/01/2033.
546589 QY 1 |LOUISVILLE/JEFFERSON CNTY KY MET SWR.. OO e | s 1FE]| .. ..5,000,000 |...128.827 | ... ..6,441,350 | ..... .5,000,000 | .. 15,000,000 [ oo | e | e [ [ 6.250 |...... 6.250 |MN...... 11/17/2010. | 05/15/2043.
575579 VP 9 [MASS BAY TRANS-C........oiiiiiriiiiniiinniiseiisssiisseissssssssssssssssssnssesnes | s e | e TFE| 4,250,000 |...118.443 | ........... 5,033,828 | ..occovenenn: 4,250,000 | .....cco.... 4,250,000 | oo [ | e | s [ e 5.560 |...... 5.560 | JJ....... 10/20/2009. | 07/01/2039.
582201 AQ 2 |MCLENNAN COUNTY TX PUBLIC FAC CORP.........ccooovviiriiinnrimeneirereiinenins | s . 2] 1FE 2,934,811 |..... 98.196 .2,945,880 | ... .3,000,000 | .... 2,942,202 3,509 | oo [ e | e 3.900 |...... 4.090 [JD....... . o 10/28/2014. | 06/01/2029.
58607T AX 9 [MEMPHIS TN CENTER REVENUE CF. |. 2| 1FE 1,000,000 |...105.708 | .... ..1,057,080 .1,000,000 | ....ccoveuee 1,000,000 [ ..ovouverierienies | e | e | e | 4.970 |...... 4970 |FA....... 0,708 | .......... 49,700 |03/21/2014. | 02/01/2030.
592090 FT 6 |MET GOVT NASHVILLE TN SPORT AUTH........oosiiiiniiineiiieniseseseceieeeens CF || 2] 1FE| i 1,475,309 |...106.095 | ............. 1,522,463 | ......ccoo.ec. 1,435,000 | ..ccoovennee 1,465,028 (B,7687) | oo | e | e 5.375 |...... 4.99 (FA...... 01/27/2014. | 08/01/2033.
592000  FU 3 |MET GOVT-B-TXBL.....covveoriiiriiiriiieneiieneiieceieesessesesssssssessssssssssnsssssssins | veeee | or | cerevreeni | evvens 1FE ..1,853,115 |...107.461 ..1,950,417 1,815,000 | ....ccoooeee 1,843,538 (3,799) [ oo | e | s 5.625 |..... 5410 |FA..... 02/10/2014. | 08/01/2043.
592566 AS 2 |METRO ST CLG TXB-RECOVERY. . e | e 1FE| .. ...2,000,000 |..124.322 | .... .2,486,440 | ... .2,000,000 | .... 2,000,000 | .oeeiveerirerirrenens | e | e | e | e 6.240 |..... 6.240 |JD....... 11/18/2009. | 12/01/2039.
59266T BJ 9 [METROPOLITAN WTR DIST.....cooiiiiriiiiriiireiiesesieceeiesesiesesiessssesesssssniss | ceneees . 2] 1FE 256,984 |..108.844 | ......ccoccccee. 250,341 | ....... 230,000 | ... 255,804 (948) [ coveoeveerviienes [ e | e 6.250 |...... 5.230 [JJ...... 09/21/2015. | 07/01/2039.
59266T CJ 8 |METROPOLITAN WTR DIST.....cooiiiiiiniiiiriririisiissiiesienissessssessssessenens | coveens . 2| 1FE 3,039,990 |...110.171 ..3,305,130 | ..... .3,000,000 (5,169) [ covovvnrvriienis | e | e 6.538 |...... 6.320 | JJ....... 03/10/2011. | 07/01/2039.
59266T EC 1 |MET WTR-DIST SOUTHRN CA... CF.. |.. 2| 1FE 4,000,000 |...114.958 | ... .4,598,320 | ..... 4,000,000 | .....cccccec4,000,000 [ oo | e [ e [ | e 6.947 |..... 6.940 [JJ....... 12/16/2010. | 07/01/2040.
59447P N3 1 [MICHIGAN ST FIN AUTH TXBL.....ooorivirrrriinrinsiiesrisessieseiessisssisesninns | ceveees [P (U I 1FE | i 4,259,960 |...103.209 | ......cccc.... 4,128,360 | ..ooovvrvenne 4,000,000 (AATT) | o | e | e 4782 |...... 4.270 |AO...... 06/20/2016. | 10/01/2039.
594712 PP 0 | MIUNIV-TXB-GEN-A-BAB........ccooiiiriiiriiiniicniesnisssissssssssssssiisnines | s . 2] 1FE 5,454,248 | ...119.158 .5,421,689 | ..... 4,550,000 | ..........5,442,862 | .....cccooovrimrriiiinns | corriin (11,386) [ ..o | e | e 6.173 |..... 5.000 |FA....... I 02/01/2016. | 02/15/2050.
604146  BM 1 |MINNESOTAST B TXBL MN......oeiiiimiiiirinirniiiieiieeeiiseseiseseiseseisesseisessiens | e . 2] 1FE 2,000,000 |{...103.034 | ... ..2,060,680 | ..... 2,000,000 | ....eee0:2,000,000 [ oooocevernirirnriiiens | e [ e [ e | e 5.077 |...... 5.070 |JD....... 01/28/2014. | 06/01/2043.
626207  YS 7 |MUNIELEC-BABS-TXB......ccoooirriirriineiiinsiessniesssssssssssssssssssssssssssnnnes | e e | 1FE| . 17,070,569 |...113.666 | ........... 17,317,015 | ... 15,235,000 | ...........16,956,596 | .......cccoooimmmiiinns | corriiinns (U0 ORI DO IO 7.055 |...... 6.140 |AO...... 09/21/2015. | 04/01/2057.
64971M  ZH 8 |NYC FIN-BABS-TXB FUTU..........c.....cc. 4,010,000 |...109.531 4,381,240 | ..... 14,000,000 (1,073) | oo | e | e 6.260 |...... 6.220 (FA...... I 10/16/2009. | 08/01/2039.
64972F T4 8 |NYC MUN WTRFIN -BABS 8,753,805 |...111.917 9,915,846 | ..... 8,860,000 530 | o | e | e 6.124 |...... 6.180 |JD....... s 09/01/2015. | 06/15/2042.
64989K GR 1 [NYPWR-B ...3,361,980 |...126.844 ..3,355,024 2,645,000 | ...........3,342,107 | ..coooviiiiiiiiinns | e (16,110) 5.985 |.....4.310 [MN...... s 09/21/2015. | 11/15/2043.
649902 ZQ 9 |NY STDORM AUTH ST PERS INCOME TAX REV.. 6,000,000 |...121.855 .7,311,300 | . .6,000,000 .ern5.628 08/18/2009. | 03/15/2039.
650035 TD 0 |NYS URBAN DEVELOPMENT CORP. ...2,000,000 |...120.610 2,412,200 | ... .2,000,000 | .... 2,000,000 | .veerveerierirrinns | e [ | | e 5.770 11/18/2009. | 03/15/2039.
660043 AG 5 |NHUDSON SWRG-B-TXBL 2,946,240 |...108.366 ..3,250,980 | ..... .3,000,000 | .... 2,954,938 2,599 5.246 01/16/2014. | 06/01/2032.
66285W FS 0 |NTEX TWY AUTH-BABS R 6,296,705 |...116.968 ..6,257,788 | . 5,350,000 .....8.910 11/17/2016. | 02/01/2030.
663903 DM 1 |NE OH SWR-TXB-BABS-IM.........ccccooommmrimriiriiinriieseisneienenenns . 5,973,510 |...110.119 .6,607,140 | ..... 16,000,000 | ......cc...5,976,403 | .oooovooiiiniiinns | o548 | [ [ 6.038 02/16/2011. | 11/15/2040.
665250 BW 5 |NORTHERN IL POWER SER C. ..5,900,074 |..113.715 ..5,606,150 | ..... 4,930,000 | ..cc0oeen5,783,323 [ o | oo 35,856) | e [ [ 6.859 04/05/2013. | 01/01/2039.
681793 4Q 5 |OMAHA PUB PWR DT-BABS.... 5,000,000 |...111.369 ..5,568,450 | . .5,000,000 5431 11/05/2010. | 02/01/2041.
68428T AD 9 | ORANGE CNTY CA WSTWTR REV.. B . ...6,100,450 |...130.367 .7,822,020 | ... 16,000,000 | ............6,089,268 | ........ccoovvermmmrrmnns | comrrrreennn(2,044) | oo e [ 6.400 02/10/2011. | 02/01/2044.
690477 DH 4 |OVIEDA UTIL-BABS.........cccoimirmiriirinriiniinniiresienissenns . 1,681,065 |...109.493 ..1,642,395 21,500,000 | overreern 1,672,311 [ s | veirereeenlB279) | e [ [ 5.963 09/29/2014. | 10/01/2040.
69647R  BJ 2 |PALM BAY REF SPL OBL FL 3,948,667 |...111.049 ..3,720,142 .3,350,000 ....8.315 02/16/2016. | 10/01/2040.
70869P FT 9 |PAECON DEV-B-BABS.......... 6,263,750 |..117.864 | .............5,893,200 | ..... 15,000,000 | ...cc0eeeer8,257,505 [ oo | enieeneenn(6,245) | e [ [ 6.532 10/26/2016. | 06/15/2039.
736679 LD 1 |PORTLAND CAB-TXB-C............ 3,913,740 | ..... 65.664 6,000,000 01/20/2016. | 06/01/2027.
74529) AC 9 |PRS/TAX-SERB 953,876 |..... 69.500 | ... 1,300,000 | .. 8,723 | oo [ e | e 6.050 12/16/2014. | 08/01/2036.
74529  FU 4 | PR S/ITAX-A 2,871,534 | ..... 68.750 | .ovvvvrune 2,543,750 | coovvernn. 3,700,000 | ..ocvereven 2,543,750 | .coovinens 462,589 27,661 | oo | e | e 6.130 12/09/2014. | 08/01/2030.
786005 PN 2 | SACRAMENTO CALIF MUN UTIL DIS ELEC REV... ...6,854,640 |...120.186 .8,413,020 | ..... .7,000,000 AT | e | e | e 6.156 02/25/2011. | 05/15/2036.
78605Q AJ 6 | SACRAMENTO CA PUBLIC | . ..3,000,000 |...109.773 | ... ..3,293,190 | ..... .3,000,000 | .. 13,000,000 [ oo | e | e [ [ 5.637 . I 09/24/2015. | 04/01/2050.
786134 RN 8 | SACRAMENTO SAN-A........oiiriiiriiirriisnsissi s . 4,453,650 |..122.482 | ............. 5,511,690 | ..occoovenene 4,500,000 | ............. 4,453,650 | ..oooovernineins [ | e | e [ 6.325 |..... 6.490 (FA....| ... 118,594 | ........ 284,625 |02/15/2011. | 08/01/2040.
79560C AL 3 | SALT LAKE CITY UTAH REDEV AGY MUNICIPAL 2,967,900 |...112.535 ..3,376,050 | ..... .3,000,000 | .... 2,972,051 1455 | oo | e | e 6.000 |...... 6.100 |AO...... .......180,000 |09/18/2013. | 04/01/2031.
79642B  HT 3 | SAN ANTONIO TEX WTR REV. 2,000,000 |..117.325 | ..............2,346,500 | ..... .2,000,000 | .... 2,000,000 | .veervererirerirrinns [ e e | | oo 5502 |...... 5.500 |MN...... <.r.....110,040 | 11/18/2009. | 05/15/2029.
79642B LT 8 | SAN ANTONIO TEXWTR REV. 3,000,000 |..112.118 | .............3,363,540 | ............. 3,000,000 | ............. 3,000,000 | ...vooerireriirienies | e | e | e | e 6.220 |...... 6.220 |MN......| .........23,843 | ........ 186,600 | 11/10/2010. | 05/15/2034.
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79742G  AF 8 | SAN DIEGO CO ARPT-B.......ccoiiriiiiriiriiiieiieseiieseissseseesssisssssesesiesssienens | e 2| 1FE 4,017,720 |...109.655 | .............. 4,386,200 | .ooooerenenn: 4,000,000 | ....ceeeen: 4,013,637 (1,596) | ..o | e | e 5594 |..... 5.610 (I | v 114,366 | ........ 223,760 |02/19/2014. | 07/01/2043.
79765D XK 1 | SAN FRANCISCO COPS-D........ccovvveirriinriiinniiinniissniesssisssssssssissssssssnsssns [ evvins | oo | cvsneiinns | coneee TFE| 2,664,000 |...124.639 2,492,780 | ... .2,000,000 | .... 2,573,936 | ..o | e (90,084) | ....ocvvvurivnrii | i | e 6.487 |...... 4.380 [MN...... 10/24/2016. | 11/01/2041.
79770G  CB 0 | SAN FRANCISCO CITY & CNTY CA......coiiiireiiereiieneeiesesieeseiseseiseseiienens | e 2] 1FE 4,013,362 |...100.962 | .... .4,038,480 | ..... 4,000,000 | .....ooue 4,010,910 (1,309 [ oo | e | e 4.870 |...... 4.840 |FA...... 09/01/2015. | 08/01/2035.
798703  AZ 7 | SANLUIS OBISPO CNTY CA....ccvvmiirirniieinnisierissiesessssessssssssssesessnes (@50 R IO 1FE]| o 4,410,733 | ..... 63.456 | ..cooveinne 4,505,376 | ...cocvnenee 7,100,000 | ......ce.... 4,742,020 | ...ooocvvrircreics | e 176,088 | ..o | e [ e | e 3.820 [ N/A ... | o | e 01/28/2015. | 09/01/2027.
816705 HB 6 | SEMINOLE CNTY W/S-BAB........coooieiiiriirieiisineiseeisesesesessessssessssenssoens | s 2] 1FE 3,112,561 |...111.880 ..3,020,760 | ..... .2,700,000 (8,986) [ ...uvvuvernerrerin | vevrrveirerierinenins | e 6.443 |..... 5420 (AO...... 11/03/2014. | 10/01/2040.
837151  AA 7 |SC PUB SVC-TXB-C-BABS.........ccooovemrriiiriinreiieneiessessssessnsessssessssesinsssins | veees | oo | cevevrenens | covens TFE| s 5,000,000 |...131.890 | ... .6,594,500 | ..... .5,000,000 15,000,000 | .vvoomevererireeiis [ e | e | e | e 6.454 |..... 6.450 [JJ....... s 12/09/2010. | 01/01/2050.
842475  F7 5 |SOCAPUBPWER-BABS.........ccoccoomviiniinniiinniisnniissnisssnsesssssssssessnsesnnss | wvenes [ oo | coveviinnns | covens TFE| 4,325,480 |...121.626 | ............. 4,865,040 | ....ccccoo..n. 4,000,000 | ......cco.... 4,300,085 (9,353) | oo | e | e 5943 |..... 5390 | | s 121,501 | ........ 237,720 | 12/20/2013. | 07/01/2040.
843375  ZQ 2 | STHRN MN PWR-BABS-A........ccocooriiiiiriieiiineriseeissseessssisssssssssssssssssssssens | veeee | oo | conevvennns | covens 1FE ...3,000,000 |...112.136 ..3,364,080 | ..... .3,000,000 13,000,000 | oo [ e | e | e | s 5.776 |...... 5.770 [JJ...... cereren.88,565 10/14/2010. | 01/01/2032.
873547  GW 7 | TACOMA WTR SYS....oiiiiiiriiiiiiniisinsisisissiesesssssesssssssssessssssssssssessssssssnes | sevenes R 1FE ..3,275,000 |...120.915 | .... ..3,959,966 | ..... .3,275,000 23,275,000 [ .o e | | e | 5.750 |...... 5.750 |JD....... e 15,693 | i 10/21/2009. | 12/01/2039.
875124 GY 9 | TAMPA BAY WTR AUTH UTILITY .cooooiiiiiiceeeseeeeceseneseseeseieneiins | s 2] 1FE 5,178,084 |..100.031 | .....cccc.c.. 5,151,597 | oo 5,150,000 | ...cccceeen. 5,176,721 (1,363) [ oo | e | e 3.607 |...... 3.560 |AO...... | courewen: 46,440 | ........ 123,324 | 01/13/2016. | 10/01/2031.
88276P  CH 7 | TXPUB FIN-TXB-O.....ccooovviiiriiiiniinniseiiiesisisicssissiisssississsesesssssissssssss | oeveies | o0 | sovessieens | e 2FE| i 2,905,950 |...120.289 ..3,007,225 | ..... .2,500,000 | .... 2,867,600 | ..o | e (25,799) [ ..oovverrrinnii | e | e 8.125 |..... 6.250 |FA...... 06/16/2015. | 02/15/2027.
914026 EW 5 |UNIV AL GEN REV-A...... CF.. 2] 1FE 4,000,000 |...110.189 | ... .4,407,560 | ..... 14,000,000 | ............. 4,000,000 | .ovooeevirnniiinniis [ e | e | e [ 6.280 |..... 6.280 [JJ....... 10/15/2009. | 07/01/2039.
914072 K6 9 |UNIV OF ARKANSAS ATHLETIC FACS.......ciciirimrrrerieirsneiseissesssiesessensns | woeees 2| 1FE 3,000,000 |..... 92.242 | oo 2,767,260 | .ocoovevene. 3,000,000 | ..ococeeen. 3,000,000 | ..oevereerereriiienies [ e [ e | e | e 3.338 |...... 3.330 [MS...... 10/06/2016. | 09/15/2033.
91428L  FT 8 [UNIV HI-TXB-BT-BABS.......cooviiriiieiiieineiesniseiesssisiessssssssssesssssssiensnnes. | sevenes 2] ... 1FE 2,817,275 |...108.749 2,718,725 | ... .2,500,000 | ... 2,809,893 (7,382) [ covvveverreerininee [ veereeenineirsenniens [ 6.034 |..... 5.100 [AO...... 03/02/2016. | 10/01/2040.
915115 3X 5 |UNIVTX JERTSTOURSTRURPRURSTSORPRURSPOUR INVPPOORN DU VPRI (OO TFE| 5,000,000 |...121.960 | .... ..6,098,000 | ..... .5,000,000 | ............. 5,000,000 | ...ovooirerrriiinnies [ e | e | e | e 5.260 |...... 5.330 [JJ....... 09/10/2009. | 07/01/2039.
917563  KZ 0 |UTAH ST UNIV REVENUE.........cooovimriiriiiriseiieseiisssssesssiesssssssssesssens | e 2| 1FE 3,160,000 |..... 92442 | oo 2,921,167 | oo 3,160,000 | ..o 3,160,000 | ..ovvvverrirerriienies [ e [ e | e | e 4.049 |...... 4.040 |JD....... 06/24/2016. | 12/01/2046.
93976A AH 5 | WA ST CONVENTION-BABS. CFo | i | e TFE| 3,193,775 |...125.596 ..3,139,900 | ..... 2,500,000 | ....ooccc0.. 3,145,416 [ oo | e (29,997) | ..oovveriienis | e | e 6.790 |...... 4.500 (JJ....... 05/07/2015. | 07/01/2040.
953564  EZ 0 |WEST KNOX UTIL W/S.....coooiiiiiiiiiriiinreiieseiiesesissesissseissssissssssssisessioes | s 2| 1FE 5,661,179 |...126.354 | ... 7,056,871 | ..... 5,585,000 (4,514) | oo | e | e 7.000 |...... 6.850 [JD....... 11/16/2010. | 06/01/2045.
958697  HP 2 |WESTERN MUN PWR-BABS.........ccccoommiiimriinniiinnissnisssissssisssisssssisnnsees | wvenns [ o0 | convviinnnns | covens TFE| s 7,098,020 |..129.771 | ........... 9,083,970 | .coocceveene. 7,000,000 (1,536) | oo | e | e 6.770 |..... 6.650 [JJ....... 03/10/2011. | 01/01/2046.
975700 KV 6 |WINSTON-SALEM WIS.........coiiiiimieiimeeiiceiieneeieseeienessssesssnessesesssesesessnsens | venee | v | covevenenns 2] TFE| 4,768,700 |...107.597 .5,379,850 | ..... .5,000,000 4,950 5.69% |.... 6.040 |JD....... 11/09/2010. | 06/01/2040.
977123 ZM 3 |WITRANSP-B-BABS.......ccooovumiriirnriiinnnnes CF.. 2] 1FE 5,000,000 |...110.386 | .... ..5,519,300 | ..... .5,000,000 25,000,000 | oo [ | | | s 6.000 |...... 6.000 | JJ....... 11/23/2010. | 07/01/2031.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... et | e 370,736,935 XXX | e 408,056,417 | .......... 365,360,000 | ......... 369,915,122 | ........... 641,116 | ........... (68,488) 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3128PK WJ 9 [FGCIJO7849........cvicicececereissssisssssssssss s | oo 2] 1 329,088 |...105.608 | ......c.cooeuuc 357,831 | oo 338,830 331,532 2,803 | [ [ 4.500 07/14/2008. | 05/01/2023.
3128PL AW 2 |FGCI J08121 2].. 208,869 |...106.704 209,021 400 | oo | e [ e 5.000 07/14/2008. | 06/01/2023.
3136A8 N5 5 |FNR2012-117 DZ 2 8,546,433 |..... 81.908 ..7,442,519 ......3.000 08/30/2012. | 10/01/2042.
3136A8  SM 3 [FNR 2012-102 AZ.......ooivviieiiieiiieisseieseiisssisseisssesssesssssssssssssnnnes | cenenes 2].. 7,879,116 | ..... 83.450 .6,977,329 27,968,707 | e [ 39,991 | e | 3.000 08/30/2012. | 09/25/2042.
3136A8  XR 6 [FNR2012-94 LZ........ccooiviiiiriereiereeceieseiseseis s | ceeeees 2].. 29,970,974 | ..... 95.156 28,095,550 29,894,224 | ..o | ereenene(29,204) | s | s [ 3.500 08/30/2012. | 09/25/2042.
31412B DS 8 |FN920013.. 2 164,858 |...110.016 .182,39% 164,908 636 ......6.000 10/04/2007. | 10/01/2047.
B1412M 22X 5 [ FN929690.........ccieeiiiieiiieeisesieeeieesi e | s 2]... .34,536 |...106.140 ...37,693 34,698 A4 | o e [ 4.500 08/14/2008. | 07/01/2023.
31412T  AZ 6 [FN 933924 ...t | erees 2].. 11,763 |...106.097 ..12,833 12,096 11,826 L IC T N DTN OO 4.500 08/14/2008. | 05/01/2023.
31412W  WB 8 |FN 937242.. 2 146,632 |...109.854 .162,580 147,997 146,632 14 ......6.000 10/05/2007. | 05/01/2047.
31412W  WC 6 |FN 937243.. bt nienes | sriins 2]... 201,988 |...109.805 | ................223,857 | ....... 203,868 202,099 1,095 | oo | e e 6.000 . .. 10/05/2007. | 05/01/2047.
31412X K4 5 [FN 937815 ... | s 2].. 296,135 |...109.970 | ................328,431 | ... 298,655 296,135 856 | ..oveoeeceiens [ e [ 6.000 |...... 6.130 |MON.. 17,919 | 10/05/2007. | 06/01/2047.
B1414E 2V 5 [FNCIOB4388..........ooieeceiiceieceeceieceiieceeie e | cereees 2].. 395,597 |...106.785 395,840 TA5 | oo | e [ 5.000 |...... 5.080 MON.. .19,896 | 07/14/2008. | 07/01/2023.
B1414L  C4 8 [FN 969091 ...t | sevnes 2 i 1 8,739 |...105.662 | ...c.ccovveeeeenn 9,495 | 8,986 | e 8,773 100 | o | e [ e 4.500 |...... 5.480 |MON.. 08/14/2008. | 04/01/2023.
31414M  BH 8 | FN 9B89940........cciruiimrireeireineeisesisesiesieesssess s ssessssnsns | sonenes 2].. .20,608 |...104.251 20,811 259 | oo | e | e 4500 |...... 5.260 |MON.. 08/14/2008. | 03/01/2023.
31414R LG 8 |FN973827.. e | srbiens 2].. 1,064 [...104.863 | ..o 1,148 | 1,095 | i 1,071 13 | s [ [ 4500 |...... 5.410 |MON.. 08/14/2008. | 03/01/2023.
31414R - NV 3 [FNO73904. ... | covenas 2] 1 3,463 |..104.254 | ..o 3713 | 3,561 | 3,478 45 | s | [ 4500 |...... 5.510 | MON.. 08/14/2008. | 04/01/2023.
314148 AA 1 [FN 974407 ... | s 2].. .36,969 |...106.164 37,129 256 [ oo | e [ e 4500 |...... 5.420 |MON.. 08/14/2008. | 04/01/2023.
31414U G3 6 |FN976418.. e | e 2].. 19,330 |...102.775 19,502 L2 OO RPN PO 4.500 |...... 5.280 |MON.. 08/14/2008. | 03/01/2023.
31415B  AE 9 [FN 981B05..........coooeeirceeireiieeiiceeisesisesesssssessesssssssses s sssssesessenens | ceneees 2. 1 2477 |..102.775 | coooieeeennn2,618 | o 2,547 | 2,482 (4) | oo | e [ e 4500 |...... 5.510 [MON.. 08/14/2008. | 06/01/2023.
31415C  ND 5 [FN9828BB........coooriireiiriiiesiiessiessisesss i ssssssssssssssssssssssnns | cevinns 2] 1 13,368 |...104.937 13,455 133 | e s [ 4500 |...... 5.330 | MON. 08/14/2008. | 05/01/2023.
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31415P  AE 8 [FN 984B05..........cooeiiiieiiceiiceeiecesise s | s . 2| 1 10,764 |...106.105 10,784 120 | oo [ e | e 4500 |...... 5.550 |MON... 08/14/2008. | 06/01/2023.
B1415P AR 9 [FN9BABT6.......coivirirririieinsrieiesi s | ereins 2].. .38,209 |...102.775 38,655 489 [ v [ e [ e 4.500 |...... 5.170 |MON... 08/14/2008. | 06/01/2023.
31415P WA 2 |FN 985441.. s | e . 2].. 18,307 |...102.775 | .... . 18,307 B2 [ oo | e | e 4500 |...... 5.460 |MON... 08/14/2008. | 07/01/2023.
31415P  XP 8 [FN98548B.........coceieiiiiieci st | erees . 2] 1 5,406 |..102.775 | .cocovrvrvrernee 5713 | oo 5,559 | ... 5477 180 | oo | e [ 4.500 |...... 5.260 | MON... 08/14/2008. | 07/01/2023.
31415Q  BX 3 [FN 985754 ... | s 2].. 7,234 |..105.852 | ..ooovvrvenrceenn T, 874 | i T439 | 7,264 0 | oo [ e | 4500 |...... 5.470 |MON... 08/14/2008. | 06/01/2023.
31415Q E8 5 |FN 985859.. s | s . 2].. 3,826 |...102.775 | . . . 3,934 | 3,839 30 [ e | e | e 4.500 |...... 5.480 |MON... 08/14/2008. | 07/01/2023.
31415R 4B 7 [FN9B7418.. ... | covenas . 2] 1 13,908 |..102.775 | .ocoovecveniienans 14,698 | oo 14,301 | .. 13,944 LS OO PRI (OO 4.500 |...... 5.390 | MON... 08/14/2008. | 06/01/2023.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... 48,389,661 XXX ...44,688,474 | .........48,993545 | ......... 48,495,356 63,122 0 0 XXX XXX XXX | e 138,229 | ... 1,635,292 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ 419,126,596 XXX 452,744,891 | .........414,353545 | ......... 418,410,478 (5,366) 0 0 XXX XXX XXX | ... 6,138,980 |....21,453,076 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00037B  AC 6 [ABB FINANCE USA.......cc.ooiiiiiiiinisicicscsssssisssssississsssiiesins | e ..7,649,760 |...104.916 7,344,120 | ..... .7,000,000 | .ooereeen 7,594,937 [ e | e (13,668) [ ...cvvvrerrivniins [ v [ e 4.375 |...... 3.840 |MN...... 09/13/2012. | 05/08/2042.
0010EQ ~ B* 6 |AEP TEXAS NORTH CO......ccooviiiiiiriiiiniinniisseieessiesesssssissssessssssssens | coveees e ...3,500,000 |..... 95.133 | ... ..3,329,658 | ... .3,500,000 | .....ccc0e.3,500,000 [ .ooooveoniiiiiniiinns | e [ e [ | 4480 |...... 4480 (FA...... 01/18/2013. | 02/28/2043.
001192 AH 6 | AGL CAPITAL CORP.......ooiiiiieiirieiireeiereeiresisessisssssessis s | s . 2,994,990 |..116.481 | ..o 3,494,430 | ..occoonenenn. 3,000,000 85 | e | e | e 5.875 |...... 5.880 [MS...... 03/16/2011. | 03/15/2041.
001814 AR 3 [ANR PIPELINE.......ccoiiiiitiriiiciinie e sesssensenens | evnes e ...3,500,000 |...129.479 4,531,765 | ..... .3,500,000 | .....e0ee0.3,500,000 | oo [ | [ | 9.625 |...... 9.620 |MN...... 08/14/2002. | 11/01/2021.
00205G  AA 5 |APT PIPELINES.......cooiieiiiieceisecieseeisessseiessisesseessisesssssssssssiens | i [ SO I 2FE| .. ..4,217,737 |..100.278 | .... 4,438,304 | ..... 4,426,000 | .. 22,215 | oo [ e [ 3.875 |...... 4.540 |AO...... 09/21/2015. | 10/11/2022.
00206R  AE 2 [ATET INC..ooiviiriiiiiiseieis sttt @-cor | oo [ e | e 2FE | 7,787,500 |..... 79.859 | .ovvvvie 7,985,900 | ..o 10,000,000 | ...ooovnee 8,055,732 268,232 [ ..o | s | e | e 3.690 [N/A..... 01/25/2016. | 11/27/2022.
00206R  BA 9 |AT&TINC 993,360 |...104.115 ..1,041,150 1,000,000 | ... 993,895 LK SOOI FUTRRRORIOR PPN 5.550 |...... 5590 |FA...... 08/15/2011. | 08/15/2041.
00206R DG 4 |DIRECT TV HOLDINGS . e . ...1,996,040 |...115.162 | ... ..2,303,240 2,000,000 | ..o 1,996,334 B3 | oo | e | e 6.375 |..... 6.390 [MS...... s 03/10/2011. | 03/01/2041.
00287Y  AM 1 [ABBVIE INC.......ccooooiriiinriincisncissinessssssssssssssssssssssnssssnssinns | coneees s | e 2FE | 5,066,220 |..... 94.075 | .ccovvvennn 4,703,750 | oo 5,000,000 | ............. 5,061,143 (1,306) | ..o | e | e 4400 |...... 4320 [MN......| .......33,611 | ....... 220,000 | 11/08/2012. | 11/06/2042.
00507V AE 9 [ACTIVISION BLIZZ........cooiiviiieiiciiieciiseceeseeseesesieseseseseseseeseseesenins | ceneees . 500,000 |..109.411 | ...............547,055 | ....... 500,000 | ... 500,000 [ ..ooovvererireeririens | e | e | e | e 6.125 |...... 6.120 [MS...... .30,625 | 09/12/2013. | 09/15/2023.
00846U  AJ 0 |AGILENT TECH INC.....oorvoirirrirresnses s | coveans . 995,440 |...102.884 | .............1,028,840 | ............. 1,000,000 | ... 996,859 A4 | i [ [ 3.875 06/18/2013. | 07/15/2023.
015398  AC 4 [ALFA SA ..o | s 3,554,955 | ..... 97.250 3,500,000 (ISR SOOI SRR PO 6.875 04/17/2014. | 03/25/2044.
021345 AA 1 |ALTA WIND HOLDINGS..... [ ...1,778,292 |...109.107 1,772,973 (407) +0er.7.000 07/19/2010. | 06/30/2035.
025816 BL 2 | AMERICAN EXPRESS.........ovoiireeeeeeeeseeessseeoeseeeessseeesseesseesessssessssessnsessnes | eiines . 2,500,000 |..... 94.875 2,500,000 2,500,000 | .oveorveerierirrinns [ e [ | | oo 4.900 02/25/2015. | 01/01/9999.
03027X  AB 6 |AMERICAN TOWER........ccoouiiiimiiiieiieceeisssieeseseesesisesiesssisssesesennsenns | ceneees e | e 2FE | 475,875 |...100.303 479,689 2,879 3.500 09/01/2015. | 01/31/2023.
032177 AE 7 |AMSTED INDS I 1,000,000 |...100.000 ..1,000,000 ......5.000 09/01/2015. | 03/15/2022.
03523T  BQ 0 |ANHEUSER-BUSCH........coooviiiriiriiiiriiisscisssissssissesisssisssisssssssssnnnes | cenenes e | 2FE| ... 6,941,320 |..... 89.939 ..6,295,730 1,224 | s v | s 3.750 09/12/2012. | 07/15/2042.
03674X  AF 3 |ANTERO RESOURCES CORP 2| 3FE 2,850,093 |...102.375 ..3,071,250 2,871,182 | oo | s 15,504 5.625 08/14/2015. | 06/01/2023.
037411 AR 6 |APACHE CORPORATION. ..2,979,030 |...115.015 ..3,450,450 2,982,375 443 ......6.000 01/23/2007. | 01/15/2037.
037411 BC 8 |APACHE CORP s | s . 1,004,380 |..... 98.582 | .................985,820 | ..............1,000,000 | ............. 1,004,125 [CCX) ) TSSTON VRN IOV 4.250 11/28/2012. | 01/15/2044.
03761U  AG 1 | APOLLO INVESTMENT CORP......cociiriririririrrirerisisirensesssssesesssssessessssssssens | evenes e | 2FE ..4,950,100 |..... 97.318 | ..............4,865,900 | ..... .5,000,000 4,217 5.250 09/01/2015. | 03/03/2025.
037833 BH 2 |APPLEINC . [ 4,981,750 |...102.732 .5,000,000 K2 [0 FSTURTURRORONRIIS VRPN IO 4.375 05/06/2015. | 05/13/2045.
038222  AG 0 | APPLIED MATERIAL.......ooiiiiiiiiiriiiriieriiessiessiseseisesesss s | oo e ..2,984,410 |..119.694 | ..............3,590,820 | ..... .3,000,000 257 | oo | e [ e 5.850 06/02/2011. | 06/15/2041.
039483  BC 5 |ARCHER DANIELS..........ccooooiriiiimiiiriiisneisneiinesisssisssi s | s 4,029,520 |...120.979 | .............4,839,160 | ..... .4,000,000 (513) | cevermeermerernerrens [ e [ e 5.765 03/30/2011. | 03/01/2041.
042735 BE 9 |ARROW ELECTRONICS INC st | s . 2] . 2FE 4,695,090 |..... 97432 | ... .4,628,020 | ..... 14,750,000 4833 | i | e | e 4.000 03/03/2015. | 04/01/2025.
045054  AC 7 | ASHTEAD CAPITAL INC....covviiriiririereiiseiesissisisessessssssiesssssssssessssssssessenss | sevnes . 2] ... 3FE 496,565 |...104.750 | ......ccccevuuee 523,750 | ....... 500,000 5.625 09/01/2015. | 10/01/2024.
046353  AG 3 | ASTRAZENECA PLC........ooioiieiiieeiiceiiseeeiscesieesessssssssssessssssssssssssenesaas | s [ SO I 1FE ..5,324,623 | ..... 94.760 .5,064,922 | ..... 5,345,000 408 | oo [ e [ 4.000 12/18/2014. | 09/18/2042.
049560  AA 3 |ATMOS ENERGY........coocviimiiirriinneinssisssississssisss s sssssssssssssnninss | oo [P PPN IOV 1FE]| .. ..4,955750 |...119.149 | ... ..5,957,450 | ..... .5,000,000 1,535 | oo | e | e 6.750 07/22/1998. | 07/15/2028.
05367A  AH 6 | AVIATION CAPITAL GROUP..........cocvviiirriiirriiinnisnsisssiissnisssssnsisnsins | v . 2] . 2FE 1,991,940 |...106.000 | ............. 2,120,000 | oo 2,000,000 B31 | oo [ e [ 4.875 09/14/2015. | 10/01/2025.
055451  AX 6 |BHP FINANCE USA........oooiiiiiiiiriiieriereereeseiiecesiesesieseseesesissesissssins | e D 2] 2FE 2,000,000 |...112.250 | ..............2,245,000 | ..... .2,000,000 | .........cc. 2,000,000 | vvoveeverniirrniis [ e | e | e | e 6.750 10/14/2015. | 10/19/2075.
05567S  AA 0 |BNSF FUNDING.........ccooouimriiriiinnisneissssssissssssssessssssssnssnines | coneees . 2] 1FE 847,500 |...114.500 ...750,000 | ... 793,677 (9,643) | oo e | e 6.613 09/21/2015. | 12/15/2055.
059165 DX 5 | BALITIMORE GAS & ELECTRIC.........ccveuurieiceiiereeieseeiecesieseseeseseseseseenenens | e e | e 1FE| o 298,863 |...108.943 | ...............361,691 | ... 332,000 | ... 303,916 978 | e | e [ 5.200 01/27/2011. | 06/15/2033.
059165 EC 0 |BALTIMORE GAS & ELECTRIC........cvvueiiieriiiiinisnisicesiesiesiesissiissiinnns | e e | 1FE| o 3,311,284 |..126.949 | .............. 3,906,221 | ..o 3,077,000 | oo 3,283,533 (5,501) [ coourvermrrirerninn | e | e 6.350 04/06/2011. | 10/01/2036.
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05990K  AC 0 |BANC OF CALIFORNIA INC.......cooooourriiiriiriiiinreiieceiiecesieseeiesssiesssieseniens | cereees 2] 2FE 2,493,750 |..... 99.395 | ..coorvienace 2,484,875 | ..occovvenene. 2,500,000 503 5.250 |...... 5.280 [AO.... | oo 27,708 | ....... 131,250 | 03/31/2015. | 04/15/2025.
06050T  JZ 6 |BANK OF AMERICA..........cooiiiiiriiiniincisnsisnsisnnsssnsssnsisnnssssssssssnnnns | coneies | oo [ eeveisnnis | e TFE| i 1,649,253 |...120.647 .2,111,323 1,750,000 2,182 | o [ [ 6.000 |...... 6.460 |AO...... 11/10/2010. | 10/15/2036.
064058 AB 6 | BANK OF NEW YORK MELLON........cocvueriiiriiireiieceeieceeieceeiesesiesenieneiins | s 2] 2FE 1,773,599 |..... 91.445 | ... .1,760,316 1,925,000 | .. 1,759 [ oo | e | e 4.500 |...... 4.980 [JD....... 09/21/2015. | 01/01/9999.
064058  AF 7 | BANK OF NY MELLON......cooimiiiiririiiniinsiieriesiseinsissiiesiesesessssissisens | seenes . 2| 2FE 5,000,000 |..... 91.732 | v 4,586,600 | .............. 5,000,000 | ...ccoonuee. 5,000,000 | .oooiveerieriiriinns [ e [ | | oo 4625 |.... 4620 |MS...... 07/25/2016. | 01/01/9999.
067901 AQ 1 |BARRICK GOLD CORP. Al | 2FE 555,303 |...102.584 | ................644,228 | ....... 628,000 | ... 566,306 7,805 | oo [ e | oo 4100 |...... 5.980 [MN...... 07/27/2015. | 05/01/2023.
06849R  AG 7 | BARRICK NA FINANCE LLC......cooommrveirriiriiireiinneiinseieesssissessssesisessssnenes | evvnne | or | wvereviiene | ceeees 2FE| .. ..1,992,800 |...102.061 | ... 2,041,220 | .o 2,000,000 | ...ccooouee. 1,993,207 126 | oo [ [ 5.700 |...... 5.720 |MN...... 10/15/2014. | 05/30/2041.
07284R  AA 0 |BAYLOR COLLEGE OF MEDICINE.........c.cooveierrriirierierereesseninsessersensneesnes | eeveeee | o [ vevererenens | vevens TFE| 5,365,950 |...107.045 | .............. 5,352,250 | .oocooreeenn. 5,000,000 | ............. 5,360,526 (5,424) 5.259 |...... 4.790 |MN...... 12/05/2016. | 11/15/2046.
075887  BK 4 |BECTON DICKINSON & CO......cosrvueeiimieiiriesiseeissesiesesiesesssesesesssesesenenens | s 2] . 2FE 966,130 |...100.437 ..1,004,370 1,000,000 977,143 3,242 | oo [ e [ 3.300 |...... 3.710 [MS...... 06/11/2013. | 03/01/2023.
080555 AE 5 |BELO (AH.) CORP.......coviiriiriririsiisienisiseissiissiesiesessssssissesisssnns | connes | o [ vverienins | vevens 3FE| e 2,562,250 |...107.000 | .... ..2,568,000 | ..... .2,400,000 2,543,107 [(CINE1) OO DU I 7.750 |...... 6.930 |JD....... 09/01/2015. | 06/01/2027.
09256B  AE 7 |BLACKSTONE HOLDINGS.........ccoouemviimieieceiineiienesiesessssessesssissesesnesnne | ceveve | o [ eeveveneins | e 1FE| 2,333,208 |...114.416 | .............. 2,431,340 | .o 2,125,000 2,320,325 (3,382) 6.250 |...... 5.570 [FA...... 10/10/2012. | 08/15/2042.
097023 AU 9 |BOEING CO.....coooeiiiiiiiiiiiiiissisiiesisinessissiesssssensssssssssssssssssssssssnies. | covenes | o | svesienis | oevees 1FE| oo 2,638,803 |...128.102 ..2,650,430 | ..... .2,069,000 | ...cc0oeeei 2,614,960 [ ..o | e (23,781) [ oo [ e [ e 6.125 |...... 3.900 |FA....... 12/28/2015. | 02/15/2033.
10115P  AA 3 |BOSTON UNIVERSITY......ccoiiiiiiriiiriiineieseiissesissssissssissesesssssssssessssens | e . 2] 1FE 4,631,445 |..125.570 | .... .4,363,558 | ... 3,475,000 | ..o ,831,445 | i | s [ [ [ 7625 |..... 5.700 | JJ....... 10/04/2016. | 07/15/2097.
112585 AH 7 |BROOKFIELD ASSET MANAGEMENT.........ccovviuiriiiriiinniieneiieseiieseesensiis | cevinns A 2| 1FE 5,000,001 |..... 98.088 | ...cvvvenece 4,904,400 | ..occoovenenn. 5,000,000 | ..occeerren5,000,001 | oo [ e [ e | e | e 4.000 |...... 4.000 [JJ....... 01/12/2015. | 01/15/2025.
118230  AM 3 |BUCKEYE PARTNERS.......cccccouviiririiiniineiiesienisseississisesiessssessssisnsioes | svvees 2| 2FE 1,957,340 |...103.102 ..2,062,040 | ..... .2,000,000 B0T [ v [ e [ 5.850 |...... 6.000 |MN...... 12/03/2013. | 11/15/2043.
12189T  AD 6 |BURLINGTON NORTHERN SANTA FE........cccosiurmmrrnerierineersenineesessinsessnenens | vevnee | oo [ eevvnsiinens [ ovene TFE| 4,987,050 |...136.540 | ... ..6,827,000 | ..... .5,000,000 225 | oo | e [ 7.290 |...... 7.300 [JD....... 08/31/1999. | 06/01/2036.
121897  AK 0 |BURLINGTON NORTHERN.........cootviirrrinniinnrineissnssissessssssssssssssnsssnnnses. | evvens | oo | ovveniiinns | oeeees 1FE| 2,897,122 |..128.556 | .............. 2,776,810 | oo 2,160,000 | .... 2,827,491 | oo | e (G270 1 RTIN FRTRRR IO 7.082 |...... 3.900 [MN...... 04/10/2015. | 05/13/2029.
1248EP AZ 6 | CHARTER COMMUNICATIONS...........coomviimmrimmiiinniisciisssiessseisssissnsinns | ceveees 1,945,000 |...102.750 2,000,000 | ..cooovnee. 1,959,228 5,456 | oo | e [ 5125 |...... 5520 |FA...... 04/30/2014. | 02/15/2023.
12508E  AD 3 | CDK GLOBAL INC......ooiiiiiiireeireeiesseiseiisessieseisessisss s | s 996,789 |..... 97.000 1,000,000 | ... 996,789 [ ...ouvverririreniiiens | cerevieeneiieneinenes | e | e | e 4500 |...... 4.540 |AO...... 09/01/2015. | 10/15/2024.
12527G AH 6 |CF INDUSTRIES INC.......cccooiiriiiiriiirriisrrissnissnsissneissnessssssssssssnsssnsses | coneie | oo [ eevvsnnins | e 2FE | i, 1,486,140 |..... 98.289 | ...........1,474,335 | ... 1,500,000 | ...cccooeueee 1,486,264 124 | o [ [ 4.500 |...... 4610 JD....... 11/17/2016. | 12/01/2026.
125430 AU 4 | CHS COMMUNITY.....ccooiiiimeiimeiiemeiisesiesssiesessssesssssessssesssssssesssssssssnenns. | ceveees 1,027,500 |..... 92.750 1,000,000 (4,207) | oo | e | e 5125 |...... 4.580 [FA...... 09/01/2015. | 08/01/2021.
126307  AQ 0 |CVC 5 1/204/15/27 ... ssississsiens | crvis 1,000,000 |...101.250 1,000,000 | ..cc0rreeee1,000,000 | vovoocvvieiiinriins e | e | e [ s 5.500 |...... 5.500 |AO...... 09/09/2016. | 04/15/2027.
126408 GY 3 |CSXCORP. 3,976,340 | ..... 96.926 14,000,000 433 | s [ e [ 4.100 |.....4.130 |MS...... 10/25/2012. | 03/15/2044.
12641L BU 6 |CSX CORP. ...3,052,200 |...124.302 .2,500,000 .....5.800 07/14/2015. | 12/01/2028.
126650 BX 7 |CVS CAREMARK 2,949,870 |..116.743 | .............3,502,290 | ..... .3,000,000 | .... 2,954,024 835 [ v [ e [ 5.750 05/09/2011. | 05/15/2041.
126650 CF 5 | CVS CAREMARK .......cooieiiciiiceiececiesesicesiesesiesesiesesisssisssinssienssins | cevenas 1,981,560 |...100.309 ..2,006,180 | ..... .2,000,000 | ... 1,985,401 1,648 3.375 08/07/2014. | 08/12/2024.
13466 AA 8 | CAMPUSPARC LP ...2,000,000 |...106.798 ..2,135,975 .2,000,000 2,000,000 ...5.138 11/26/2013. | 12/31/2043.
136375 BW 1 | CANADIAN NATIONAL RAILWAY 2,281,650 |..... 92.406 .2,310,150 | ..... .2,500,000 2,287,196 4,603 | oo | e | s 3.500 10/15/2015. | 11/15/2042.
13645R  AK 0 | CANADIAN PACIFIC RR CO. 3,285,600 |...107.231 .3,216,930 | ..... .3,000,000 LBATT,088 | | s (26,434) 4.450 08/27/2012. | 03/15/2023.
14040H BJ 3 |CAPITAL ONE FINANCE.... 2,499,800 |...100.333 ..2,508,325 .2,500,000 ..2,499,819 17 .....4.200 10/26/2015. | 10/29/2025.
14040H BK 0 | CAPITAL ONE FINANCIAL 2,989,350 |..... 96.940 ..2,908,200 | ..... .3,000,000 2,989,726 K7 (I ORI PO IV 3.750 07/25/2016. | 07/28/2026.
14149y AW 8 | CARDINAL HEALTH ..1,993,140 |..... 98.823 ..1,976,460 | ..... .2,000,000 125 | oo [ [ 4.600 02/19/2013. | 03/15/2043.
141781  BC 7 |CARGILLINC 1,996,220 |..... 95.805 ..1,916,100 .2,000,000 75 ..r4.100 10/24/2012. | 11/01/2042.
151020 AF 1 |CELGENE CORP.......ccccoomurvuenn. . ..3,229,968 |...111.241 .3,559,712 | ..... .3,200,000 . [(TA ) SRS RSN PR 5.700 08/15/2013. | 10/15/2040.
151020 AH 7 |CELGENE CORP.......ccooooiirriirriinnisneiensissssissnisssssisssssssnssssnssssnssssnnns | evenes | oo | ovsneniinne | eereFE [ i 979,090 |...100.891 ..1,008,910 1,000,000 | ... 987,339 2,005 | oo [ e [ e 3.250 08/21/2012. | 08/15/2022.
15135B  AD 3 |CENTENE CORP... 2,000,000 |...101.000 | ... ..2,020,000 | ..... .2,000,000 | .......occe. 2,000,000 | cvvoveevereniireniis | e | e | e | e 4.750 04/24/2014. | 05/15/2022.
15189W  AH 3 | CENTERPOINT ENERGY........ccoooviimriinrineirerierirninns 2,997,870 |..113.144 | ............. 3,394,320 | ..ocoonnven. 3,000,000 | ... 2,998,084 36 | o [ s [ 5.850 01/04/2011. | 01/15/2041.
15189X AM 0 | CENTERPOINT HOUSING.... 1,891,920 |..... 94.068 ..1,881,360 | ..... .2,000,000 | .........cc.. 1,900,410 2,252 | cevrerneennninens | e [ s 3.550 01/08/2013. | 08/01/2042.
15189Y  AD 8 | CENTERPOINT ENERGY......ccostiimiiriiiriiinniisiiseiiesissesnsissisesiesissesnins. | covnnes | o [ vveviienis | oevees 2FE| v 2,255,240 |..113.589 | .... ..2,271,780 .2,000,000 | .... 2,241,264 [(CIE:720) USROS DU I 6.250 01/14/2016. | 02/01/2037.
15361G BB 0 | CENTRAL HUDSON........coovviiriiiniinniisciisniisniissnsssssssssnssssssssssssssnsses | coneien | oo [ eeveinnnins | e TFE| 3,000,000 {...104.715 | .............. 3,141,450 | .o 3,000,000 | ....cccceee.. 3,000,000 | ..o [ e [ s | | 4.776 03/27/2012. | 04/01/2042.
15639K AB 8 |CENTRICAPLC D 2| 2FE 5,019,460 |...105.863 5,000,000 | ............. 5,018,484 (B23) [ oo [ e | e 5.375 10/11/2013. | 10/16/2043.
156700  AM 8 | CENTURYLINKINC........ooiriiiriiiiriiirisceisssssesssisssssssssssssssssssnnnens [ evvins | oo | cvinniiinns | conees SFE| o 947,240 | ..... 87.250 1,000,000 950,726 TA5 | o [ e [ 7.600 08/15/2011. | 09/15/2039.
161175  AS 3 |CCO SAFARIIILLC......ooiviiieiceieceiseeeiesesieceseesesiesesisesieseseseseseenenens. | ceveons 2] . 2FE 2,000,000 |...104.495 | .............. 2,089,900 | .coooovenenn. 2,000,000 2,000,000 | ..o | e | e | s | e 4.464 07/09/2015. | 07/23/2022.
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163851  AB 4 | CHEMOUR COMPANY..........oiiiiiiiiiireiimeiieseieecesiesesiesesesesessessseesssienenes. | ceveons . 2] 4FE 1,000,000 |..... 99.000 | ...cccoeeeerr.s990,000 | ....cceeerc1,000,000 | oo 1,000,000 | oo [ e | ceveeieeeeineneiens | e | e 6.625 |...... 6.620 05/05/2015. | 05/15/2023.
17275R ~ AF 9 |CISCO SYSTEMS INC.......covvvireiireiineinsisnnisssisssssssiessssssssssnsssnnnes | coveies | oo [ eeveisnnins | e 1FE ..4,965,950 |...121.820 639 | oo [ [ 5.500 |...... 5.540 03/23/2011. | 01/15/2040.
172967 JT 9 |CITIGROUP INC ...102.305 (1,956) | oo | oo | e 4400 |...... 4.320 09/01/2015. | 06/10/2025.
172967 KA 8 |CITIGROUP INC ..101.585 | ..............2,031,700 | ..............2,000,000 | ............. 1,991,550 B00 [ .o [ e [ 4.450 |...... 4.500 09/23/2015. | 09/29/2027.
174610 AL 9 |CITIZENS FIN GRP........ocosrviirrrirersneeieeerieseeiissesissssissnsesssssssssssssnssssness | eoviens | oo | ovseevirene | eerniFE | 10ii0.2,655,332 | ... 96.797 2,558,244 2,912 | e e | 00003750 [ onne 4.000 05/20/2016. | 07/01/2024.
184496 AL 1 |CLEAN HARBORS INC.. ..102.270 | ..............1,022,700 | ..............1,000,000 | ............. 1,011,106 (5,430) [ oo | e | 0005125 | 4.510 04/16/2013. | 06/01/2021.
185508 AG 3 |CLECO POWERLLC ..121.618 989,987 183 | oo [ 06,000 | 6.080 11/09/2010. | 12/01/2040.
191219  BE 3 | COCA-COLA ENTERPRISE . 128.347 | ............ 1,283,470 | ..............1,000,000 | ............ 1,298,377 | oo | e (20,173) [ oo | v | 0008750 | 3.600 03/18/2015. | 09/15/2028.
200447 AC 4 |COMFED ELECTRIC......cccoouvverimriniiirinniserisninesienississssssssissssensssssssssenns | eoveees | D] cevvicveins | e 2FE | iniinn1,820,000 ... 92750 | ..............1,855,000 | ..............2,000,000 | ............. 1,827,958 2,697 | oo [ |00 5.750 [ 6.440 12/04/2013. | 02/14/2042.
200447 AE 0 |COM FED ELECTRIC........ccoovmmriimiriiinnriieneiseneeseseissssessssnesesesessssesssssessenenes | oveeee | D | vevvvcveee | nFE ] 1000002.1,982,920 | ... 95.750 11,983,242 212 | i | v | 08,125 | 6.180 122,500 | 06/09/2015. | 06/16/2045.
20605P AE 1 |CONCHO RES/MIDLA . ...103.630 (3,541) [ oo | v | 20005500 | e 4.990 |AO...... | v 13,750 | e 55,000 |04/22/2013. | 04/01/2023.
20825C AF 1 |CONOCO PHILLIPS e | e 2FE | 1,490,448 |..115.289 | ..............1,4568,406 | ..............1,265,000 | ............. 1,488,832 (1,616) | ..o | vereieriieniiiens | 20025.900 | i 4.340 10/28/2016. | 10/15/2032.
20854P AN 9 | CONSOL ENERGY......ccoooiriiriiireiirereiieneiiesesiesseiesenes . 985,520 |...102.625 987,950 1424 | s e | 2022.8.000 | 8.250 03/25/2015. | 04/01/2023.
209111 FF 5 |CONEDISON NY........cc..... 3,432,310 {...104.906 | .............3,671,710 | ..............3,500,000 | ............. 3,433,084 625 [ ..o | e | 4625 | 4.730 11/10/2015. | 12/01/2054.
209115 A* 5 | CONSOLIDATED EDISON OF NY. .3,230,335 |...122.700 | ..............3,963,632 | ........... 3,230,335 | ........c... 3,230,335 | .ooooiiiiiiiiiiiiiins [ | e | e [ 28710 | 8.710 06/30/2008. | 07/01/2022.
21017# AB 9 |GLOBAL CONTAINER TERMINAL. ..2,000,000 |...109.171 | ..............2,183,436 | ..............2,000,000 | ............2,000,000 | ....cccoorirmmrimmmiinns | e | e | e | 0930 [ i 4.930 11/22/2013. | 12/12/2025.
219023 AC 2 |CORN PRODUCTS....... ..1,966,132 |...120.950 | ..............2,249,670 | ..............1,860,000 | ............. 1,954,746 (2,295) [ ..o | cevveereriinerneinns | 2008625 | i 6.180 04/13/2011. | 04/15/2037.
21987B AQ 1 |CODELCOINC rreenn 1,906,180 ... 96.904 1,938,614 9,832 | oo [ e | 0:3.000 [ 3.610 06/07/2013. | 07/17/2022.
22100 AA 1 |CORVIAS CAMPUS LIVING- USG LLC........ccocooiiriiiiriiiriinnisscissnesniiisnns | e e | 2FE| oo 4,000,000 |...105.037 | .............4,201,516 | .............4,000,000 | ............. 4,000,000 | .ovoourvirniinnins e | e | e [ 2005300 | 5.300 05/12/2015. | 07/01/2050.
224044 CA 3 | COX COMMUNICATIONS.........ooirveerrriemmeeirremissesessesessesssesesesesesssesssesesnsesns | e . 2] 2FE 3,289,720 | ..... 94.108 | ... ..3,293,780 | ..............3,500,000 | ............ 3,337,931 21,642 | oo [ | 0:2.950 | 3.750 09/17/2014. | 06/30/2023.
228189  AB 2 | CROWN AMER/CAP CORP IV......ooorrirmriiirriineiissiisseeiesesiesssssssssesssines | e e | e 3FE| s 961,250 |{...102.000 | ...cccvvvneeee 1,020,000 971,498 3,945 | oo | e 14500 | 5.050 04/17/2014. | 01/15/2023.
22822R AR 1 |CROWN CASTLE TOWER.......ccoiiiiireiireiiresiesesiesesiesessesesiesesesssesesenenes | cevenns [ [ 2] 1FE| e 10,510,439 |...108.346 .10,369,804 110,305,396 | oo | e (205,043) | .cvooereriens | e [ 8113 | 3.440 02/05/2016. | 01/15/2020.
236367  AD 2 | DANONE SA.......oiiiiiiiiieiieieiiereiiees s | cereeen D 2] 2FE 3,000,000 |..... 96.356 3,000,000 | ..ecevermerirrrriiennes [ e | s | s | 200 2.589 | i 2580 [MN.....| 012,729 | 10/26/2016. | 11/02/2023.
244199 BF 1 |DEERE & CO.....oovriiiiriinciceisecseisssssss s | oo . 2| 1FE 5,084,400 |...100.134 | ..............5,006,700 | ..............5,000,000 | ............. 5,077,708 (1,843) | oo v | 20023.900 | 3.800 | Do | o 11917 | 195,000 | 01/22/2013. | 06/09/2042.
250847 EK 2 |DETROIT EDISON | e . 2] 1FE 5,127,200 |..... 99.350 | ... N I 5,117,250 (2,693) | ..o | e | 20003.950 | 3.800 [JD.ccoos | v 8778 | i 197,500 | 01/14/2013. | 06/15/2042.
252458 AA 5 [DIAGEO INV CORP......cooviiirirriiristieiiesi s ssississssesssenaes | ereies [P ISR IOV 1FE| i 7,970,376 |...100.604 | .............. 7,515,119 | v 7,470,000 | ...ccoonnee. 7,928,394 | ....coovoeriernniinns | e (10,496) [ ...cvvvevevrviirins [ ervvmriverivirinniens | c0n4.250 | e 3.860 |MN......| covreree 44,094 | ... 317,475 | 09/13/2012. | 05/11/2042.
25272K AN 3 |DIAMOND 1 FIN/DIAMOND 2.........ccvvviimriimeiinniisneiisssiesssesssseessseessinenns | ceveees . 2] . 2FE 1,998,540 |...118.958 | ..............2,379,160 | ..............2,000,000 | ............. 1,998,993 453 | e [ e [ 2008100 | 8.100 [JJ....... 05/17/2016. | 07/15/2036.
254010  AB 7 |CATHHE 4 1/2 11/01/42.......cocvioieiicriereeieeeeseseiiesssissseiseseisessissssissssins | e [P U I 1FE| 1,874,840 1,875,078 238 | oo | e [ 8500 | i 4.930 [MN...... 11/22/2016. | 11/01/2042.
25468P DB 9 |WALT DISNEY COMPANY ........coooiriiimiinniinseissiisssisssessnsssssesssnssisneees | ceneees e | e 1FE ..5,096,700 {...103.385 | ..............5,169,250 | ..............5,000,000 | ............. 5,095,126 (1,574) | oo v | 4125 | 4.010 JD....... 01/15/2016. | 06/01/2044.
25470D  AJ 8 | DISCOVERY COMMUNICATIONS..........ccoorueimriimerirerienniseseisessesesesenenes | cevenns e | 2FE| ............2,154,680 2,144,699 | ..o [ eereeeed(2,884) [ s e | 4875 | 4400 (AO...... 04/19/2013. | 04/01/2043.
254700 AK 5 | DISCOVERY COMMUNICATIONS.........ccccorrvvirerirrinns . 2| 2FE 1,998,300 |.....95.455 | ..............1,909,100 | ..............2,000,000 | ............. 1,998,552 | ...covvvnrrverirerirns | vevernrienneeen 1850 | i [ 1003450 | 3.460 |MS...... 02/25/2015. | 03/15/2025.
25746U AN 9 | DOMINION RESOURCES INC.......ovvvrrrerrreeirnneesneessnnnesssnnsssssnesssnsssssssssnnnees | eevnee | oo | vneeeeinne | vovees 2FE| ...........3,242,450 |..118.970 | ..............3,322,832 | .............2,793,000 | ............. 3228177 | oo [ e (14.272) [ s e | 200.6.300 | i 489 [MS..... . 03/01/2016. | 03/15/2033.
25746U  AY 5 | DOMINION RESOURCES L.......ccoociiiiiiiiiiisnisiiseicsississississsicsiesiseas . 2| 2FE 2,847,750 2,847,750 | oo [ e (131) [ | i 0000 3.822 [ 7.900 (MJSD. | ..covvvnacns 319 | o 166,772 | 06/24/2015. | 06/30/2066.
260003  AK 4 |DOVER CORP........ccoooiiiiiiiiiininineiissiinssessssssssssssssssssssssssssssssssssnenes | s . 2] 1FE 5,074,610 |...117.160 5,067,976 | .....ooovvvverrrrennns [ errrieeneee(1,389) [ oo v | 20005.375 | 5270 |MS......| e 89,583 | ........ 268,750 |03/24/2011. | 03/01/2041.
26138E AT 6 |DRPEPPER SNAPPLE GR.......cooooiriiiriiireiiereiieseiiesesiesesiesesissesissssessenens | ceneees . 2] . 2FE 1,999,000 |...101.455 1,999,003 [ ...oovverrriirririnns | cverrrineniieend [ e [ | 4500 [ 4500 [MN......| oo 11,500 | .o 91,500 | 11/02/2015. | 11/15/2045.
26150T AA 7 |DRAWBRIDGE SPEC OPPOR FU.......coconiiiiinirierieriniinnisniseiesisssiseniinne | veviee [ oo | everiienni [ e 2FE 2,002,500 |..... 96.250 2,002,011 | .ovvveeerrreennneens [ eerrrrenneene(382) [ | v | 00005.000 | e 4.970 |FA oo | v 41,667 | ....... 100,000 | 07/01/2015. | 08/01/2021.
26439R  AK 2 | SPECTRA ENERGY CAPITAL......cooviiiriiireriinneeieneisseeissseesssssssnsssenssnnnenes. | eovies | oo | veneiiiine | ceveee 2FE 5,570,300 |...112.353 | .............5,617,650 | ..............5,000,000 | ............5,563,349 | ....ccoccvermrmmmminns | corrernceanc(8,951) | covviiiiicciiins | e [ 08750 | i 5.630 09/07/2016. | 02/15/2032.
26442C  AB 0 |DUKE ENERGY CAROLINAS..........cocoviiirimninnisciienississsissississessssssessens | eoenne | oo [ wvevirenis | vevees 1FE ..4,996,500 |...123.862 | ..............6,193,100 | ..............5,000,000 | ............ 4,997,053 | ...ooocvirrimiimrrinns | crrvrricrniennnnsB9 | | | 20006.000 [ 6.000 01/07/2008. | 01/15/2038.
26824K  AA 2 |EADS FINANCE BV........cccoovviirriiirriiirrisnsiisnsiisseisnsissnsssssssssssssssesssnnses | coneees | D [ v | i 1FE ..3,862,150 3,907,379 | oo [ e 13131 i s [ 20027000 3.100 05/30/2013. | 04/17/2023.
26874R AA B |ENISPA. ...cooooiiiereseresererereeseiesessesesiesesiesesisnsssssssssnssssnsssnnnsins. | ceenes | D | overeiiens | oo 2FE| ............1,433,824 | ... 1,417,510 (4,269) | ...ovveoerieri | v | e 4150 | 3.780 12/05/2012. | 10/01/2020.
268858 AA 8 |EQT MIDSTREAM PARTNERS...........ccooomviimiinniinnissniissnisssissnsissssinnnns | convies | oo [ eeviennii | o 2FE 3,007,920 |....98.624 | .............2,958,720 | ..............3,000,000 | ............. 3,006,372 (TO7) [ oo [ e | 24000 | 3.960 08/21/2014. | 08/01/2024.
278062 AD 6 | TURLOCK CORP........cocoorvrereeirceeirerisserissesisssisssssssssisssssssssssssnsssssnesnnne | wvenes | oo | coveveiennns | covens 2FE| .. .2,990,640 2,991,968 357 | ceeverrerrereneenn | everrerrieernennnnins | o000 [ e 4.020 11114/2012. | 11/02/2032.
28501* AU 9 |ELECTRIC TRANSMISSION TEXAS LLC......coccvevimririniiniivciienississsinnins | evvies | oo | veviveniions | evvvisiiann 2| .. ..2,000,000 |.....99.910 | ..............1,998,202 | ..............2,000,000 | ............. 2,000,000 | .ooovvecrieniriienns | e | | | 7100 | 4.710 05/24/2013. | 06/13/2043.
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285659  AF 5 |HEWLETT PACKARD........cooooreiireieieiiceiiecesiesesiesesi s 5,900,000 |{...119.004 | .............. 8,330,280 | .ooooevvnenn. 7,000,000 | ..o 6,177,884 32,975 | oo [ e [ 7.450 |...... 9.000 [AO..... | wooeee. 110,094 | ........ 521,500 | 12/06/2002. | 10/15/2029.
291641 AZ 1 |EMPIRE DIST EL ... ...3,201,500 |...101.408 ..3,042,240 3,000,000 | ....ccceeeen. 3,185,484 (5,810) [ oo | e | e 5.800 |...... 5.270 | W....... 87,000 01/28/2014. | 07/01/2035.
29266R  AC 2 |ENERGIZER HOLDINGS 997,160 |...103.000 ..1,030,000 1,000,000 998,304 270 [ e | e [ e 4700 |...... 4730 [MN...... 4,831 05/21/2012. | 05/24/2022.
29271L  AE 4 |ENDO FINANCE LLC 1,007,500 |.....84.750 | .................847,500 | ......cc...... 1,000,000 | ...cccovvveee 1,007,500 [ ...vouvenrierienins | vererrerinninnieiis | e | e | 5.375 |..... 5.250 |Jdecies | e 24,785 | e 57,708 |09/01/2015. | 01/31/2023.
29273E  AA 6 |ENDOFINANCELLC 205,500 |.....83.750 | .................167,500 | ....... 200,000 205,500 [ .ooocvenrirerireernnins | evrrerienineeeens | e | e | aeend 6.000 |...... 5.610 [FA..... .12,208 | 09/01/2015. | 02/01/2025.
29273E  AC 2 |ENDO FINANCE LLC . 750,000 |.....87.625 | ...............0657,188 | .occcovvirinne 750,000 750,000 [ ..o v | e | e | v 6.000 |...... 6.000 | JJ....... coere 45,750 | 06/24/2015. | 07/15/2023.
29273R AR 0 |ENERGY TRANSFER PARTNERS..........c.ccoovvimmiiimiiiniieneesseiissesisnenenens 1,992,840 (...108.037 | ..............2,160,740 | ............. 2,000,000 | ....ccceeen. 1,993,376 103 | oo [ | 6.500 |...... 6.520 [FA......| oo 54,167 | ....... 130,000 | 01/09/2012. | 02/01/2042.
29273V AF 7 |ENERGY TRANSFER EQUITY LP.... 990,000 1,000,000 990,969 (577772 RN [V DO 5.500 |...... 5.610 |JD....... .55,000 | 05/20/2015. | 06/01/2027.
29274F  AF 1 |ENERSIS AMERICAS........c.ccovvririirnriinninnirenireniinsenns 1,967,280 |.....95.468 | .............1,909,360 | ..... .2,000,000 | ...covvenee 1,967,769 489 [ i [ e [ 4.000 |...... 4.200 |AO...... 10/20/2016. | 10/25/2026.
29336U AC 1 |ENLINK MIDSTREAM PARTNER.........c.ccoovvvimmriianiiierininns 1,998,500 |....96.311 | ..............1,926,220 | .............. 2,000,000 | ...coceeen. 1,998,513 13 [ e [ | e 5.600 |...... 5.600 |AO...... 03/12/2014. | 04/01/2044.
29379V AT 0 |ENTERPRISE PRODUCTS.... 2,979,510 3,000,000 | .... 2,981,168 343 | o e | s 5.950 |...... 5.990 |FA...... 01/04/2011. | 02/01/2041.
29379V AW 3 |ENTERPRISE PRODUCTS.... 1,013,850 1,000,000 | .....ccoooee. 1,012,814 [ZZC0) ) SOOI RPN PO 4.850 |...... 4760 |FA....... 08/21/2012. | 08/15/2042.
294440 AP 1 |EQUINIXINC 1,005,000 |...104.500 | .............. 1,045,000 | ......ccooeee. 1,000,000 | ..ccovvennee 1,004,544 (438) [ oo [ e | e 5.750 |...... 5.670 [JJ...... 09/21/2015. | 01/01/2025.
294829  AA 4 |ERICSSON LM......cccoovvvviimiircrieriinns 2,015,040 |...100.355 ..2,007,100 | ..... .2,000,000 | .... 2,008,831 (1,445) [ ..o | e | s 4125 |...... 4.030 |MN...... 05/09/2012. | 05/15/2022.
30212P AL 9 |EXPEDIAINC 5,050,550 |...103.091 .5,154,550 | ..... .5,000,000 | ............. 5,048,268 (V20174 RTIN DRI IR 5.000 |...... 4.860 |FA....... 05/06/2016. | 02/15/2026.
30219G  AG 3 |ARISTOTLE HOLDING INC.....coovivirmrriimiiiniiireisesessessssesessesessssssseesseeens 1,114,320 |..114.016 | ...ccocevvenn. 1,140,160 | ..ccoovvvnneee 1,000,000 | ..ooovvernne 1,108,402 (2,057) [ oo | e | e 6.125 |...... 5.330 [MN...... 12/05/2013. | 11/15/2041.
30219G AP 3 |EXPRESS SCRIPTS 1,996,500 |..... 95.743 1,914,860 | ... 2,000,000 | ..ovceeene 1,996,500 [ oo | e [ [ | 4.800 |...... 4810 [JJ...... 06/29/2016. | 07/15/2046.
30251B  AC 2 |FIDELITY INVESTMENTS. 4,483,585 |...123.177 ..5,542,965 | ..... 14,500,000 255 [ e [ e [ e 6.500 |...... 6.520 |JD....... 07/26/2010. | 12/14/2040.
302570  AY 2 |FPL GROUP CAPITAL........cccoovvvrmrriannnes 4,871,250 |..... 99.900 | ..ccovvvvnnne 4,995,000 | oo 5,000,000 F£SICT USSR ORI OO 7.300 |...... 7490 (MS..... 12/28/2015. | 09/01/2067.
31428X AT 3 |FEDEX CORP. 7,498,293 | ..... 91.269 ..7,096,165 7,775,000 5,590 | .evveuerierinennes [ e [ e 3.875 |...... 4.080 (FA...... 01/25/2013. | 08/01/2042.
31503A AA 2 |FERMACA ENTERPRISES S RL 1,907,424 | ... 98.500 .1,878,812 1,907,424 907,424 | e e | [ [ 6.375 |...... 6.370 |MS...... 05/01/2014. | 03/30/2038.
31847R  AF 9 |FIRST AMERICAN FINANCIAL 2,226,276 |..... 98.802 ..2,104,483 2,130,000 2,210,182 (8,497) | oo | e | e 4.600 |.....4.030 |MN...... 01/15/2015. | 11/15/2024.
33616C AB 6 |FIRST REPUBLIC BANK 2,938,110 | ..... 90.881 ..2,726,430 .3,000,000 | .... 2,938,524 414 b 375 07/25/2016. | 08/01/2046.
337358 BH 7 | FIRST UNION CORP 6,125,165 |...124.307 ..5,705,691 4,590,000 | ............. 5,998,046 | .......ccooocimmriiinnis | ceriiinns (80,854) | ...ovvevrierii | i | e 7.574 09/02/2016. | 08/01/2026.
33735Y  AA 6 |FIRST UNION CAPITAL Il...iiiiireiireiieceiieceiieseiieseeiesesiesesiesesessseeseeenas ...2,046,131 |...126.920 ..1,950,760 1,537,000 22,011,508 | oo | s (26,278) 7.950 09/01/2015. | 11/15/2029.
337932 AC 1 |FIRSTENERGY CORP ..4,404,010 |...128.890 ..7,733,400 .6,000,000 ..4,670,510 34,467 v 1375 09/11/2013. | 11/15/2031.
340711 AV 2 |FLORIDA GAS TRANS........ccooviimiiiriisreieseisnesessesinenes 996,000 |...102.339 ..1,023,390 1,000,000 997,379 [ oo | cerrrreneenenn 16 [ [ [ 3.875 07/09/2013. | 07/15/2022.
34354P  AC 9 |FLOWSERVE CORP 2,988,450 |...100.241 ..3,007,230 | ..... .3,000,000 2,992,932 3.500 09/06/2012. | 09/15/2022.
344419  AA 4 |FEMSA.... . 2,844,510 |..... 95.340 ..2,860,200 .3,000,000 | .... 2,894,458 o 2.875 05/30/2013. | 05/10/2023.
34488@ AA 6 |NATIONAL FOOTBALL LEAGUE ...3,000,000 |...102.638 3,079,149 | ..... .3,000,000 | .....ooouee 3,000,000 | ..ooveoeevirreiiinnies [ e | e | e | e 3.560 09/20/2012. | 10/05/2024.
345397 WW 9 |FORD MOTOR CREDIT CO LLC... ..3,432,870 |..... 97.576 ..3,415,160 | ..... .3,500,000 5,915 | o [ [ 3.664 09/17/2014. | 09/08/2024.
35177P  AX 5 |FRANCE TELECOM... 2,423,560 |...111.890 ..2,237,800 .2,000,000 (9,208) 5.375 01/29/2015. | 01/13/2042.
361448 AU 7 |GATX CORP ...1,997,240 | ..... 98.953 .2,000,000 | .. 43 5.200 02/27/2014. | 03/15/2044.
362320 BA 0 |GTE CORPORATION 1,026,830 |...124.673 .1,000,000 | ............. 1,016,579 [(C1<TC) T SRRSO RPN PO 6.940 03/10/1999. | 04/15/2028.
364725 BE 0 |GANNETT CO....cooovvvveerriccs 495,430 |...105.815 ...500,000 | ... 496,590 389 | o [ e [ 6.375 09/26/2013. | 10/15/2023.
368710 AC 3 | DNA FINANCE CORP 4,144,170 |..117.165 | ..cccouuveen. 5,108,394 | ....ccccoeons 4,360,000 | ...coooues 4,177,175 5,222 5.250 X 03/22/2011. | 07/15/2035.
369604 BF 9 | GENERAL ELECTRIC CO.....coovuoreeireiiceeieneeiesenissesesesesissesssesesssssenessssens | wveees | oo | coneveveeens | covens 1FE ...1,000,970 |...100.885 ..1,008,850 1,000,000 | ..cccoovennee 1,000,946 (Z0) ) TR VSOOI OO 4125 |...... 4.110 [AO...... 41,250 | 01/17/2013. | 10/09/2042.
36966T DB 5 | GENERAL ELECTRIC CAP CORP........cccvvviiiiriiniieiieririsnsississiesieninns | veviee [ oo | eveniiinens [ e 1FE]| .. ..2,290,405 |...104.815 ..2,259,811 2,156,000 2,268,846 (9,505) | ooovvevrvireriin | e | e 4.350 |...... 3.700 |MS...... ceer.93,786 | 08/29/2014. | 09/15/2026.
37045V AF 7 | GENERAL MOTORS........coooiiiriineineiissniisssiessssissssisssssnssssssssssssssnssens | ooneies | oo [ eoveinnnis | o 2FE| ..o 2,015,000 |...110.548 | .............. 2,210,960 | ...ccoceeene. 2,000,000 2,014,520 (211) [ oo [ e | 6.250 |...... 6.190 [AO...... | coooeeacd 30,903 | ....... 125,000 | 12/05/2013. | 10/02/2043.
37185L  AE 2 | GENESIS ENERGY LP.....coiiiiiiiiiiriiiiceiiseeiiesseiesesiesssiesseisessiesssissssenees | e 2] 4FE 1,013,125 |...101.000 1,000,000 ...1,007,457 (1,573) [ oo | e | oo 5.750 |...... 5.540 |FA...... 57,500 | 02/05/2013. | 02/15/2021.
37185L  AF 9 | GENESIS ENERGY LP.. s | s 2] AFE 1,004,375 |..... 98.250 1,000,000 ...1,003,434 (364) 5625 |...... 5.560 |JD....... 56,250 | 05/12/2014. | 06/15/2024.
37185L  AH 5 | GENESIS ENERGY LP......coiiiiiiiieiiiiciscciesesissesisesseessesesssssssssssssenees | s 2] . AFE 986,290 |...103.900 1,000,000 988,568 1,619 [ e | e | e 6.750 |...... 7.000 [FA.....| ......28,125 | ... 69,000 |07/16/2015. | 08/01/2022.
3733IN AH 4 |GEORGIA-PACIFIC LLC........ooosrriirriireriincnsesecensssssssnssisssisnnnes | coveins 2| 2FE 2,499,026 |..101.142 | ............ 2,528,550 | ..ocvunnv. 2,500,000 | ............. 2,499,125 91 [ e | s | s 3.600 |...... 3.600 |MS......]| .........30,000 | .......... 90,000 | 11/03/2014. | 03/01/2025.
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380956 AD 4 |GOLDCORP INC......oooirvierriiriiireiiereiieceiiesesiecesiesesiesenes 881,300 |..... 98.381 | oot 983,810 | ccovvvers 1,000,000 917,229 | ..o | v 1,011 | s | e [ e 3.700 |...... 5280 [MS...... 07/09/2013. | 03/15/2023.
380956 AE 2 |GOLDCORP INC 1,645,000 |..... 98.089 1,961,780 | ..... .2,000,000 4313 | e [ | e 5.450 |...... 6.870 [JD....... 12/18/2015. | 06/09/2044.
38122Y AA 6 | GOLDEN STATE WATER CO......ooovrvemrriinreisnneiinceiienesescesissesisssessssensnnens | ceneve | o [ eevevennins | e IFE | s 3,000,000 |...120.094 ..3,602,820 | ..... .3,000,000 | ....eee0:.3,000,000 [ oo | e [ e [ e | e 6.000 |...... 6.000 [AO...... 04/11/2011. | 04/15/2041.
381416 VR 2 | GOLDMAN SACHS GROUP.........ccccomrimiriirinriniiicerinesinenienisssisssisssiessensnns | ovene | oo | covvenniens | eoeeeFE [ i 1,999,520 |...101.584 | .............. 2,031,680 | ..ocvvrnnen. 2,000,000 40 [ | e | s 4.250 |...... 4.250 |AO...... 10/16/2015. | 10/21/2025.
38143Y AC 7 |GOLDMAN SACHS GRP ...6,391,740 |...119.177 6,554,735 | ..... 15,500,000 | ............6,359,293 | ....ooooiiiiiriiiinns | e (25,453) [ ..o | e | e 6.450 |...... 5.160 [MN...... 09/21/2015. | 05/01/2036.
40049 AZ 0 |GRUPO TELEVISA . ..2,164,380 |...104.788 ..2,095,760 | ..... .2,000,000 (3,100 [ oo | e | e 6.625 |...... 5.990 [JJ....... 09/30/2015. | 01/15/2040.
404121 AF 2 [HCAINC...coooiiicscseceseceessiseisessrssisssssssssesnssssnssssssssssssessssen | coneie | o [ eevevsnnins | e 3FE | i, 2,013,740 |..102.375 | ... 2,047,500 | oo 2,000,000 2,011,725 (1,566) | ..o | e | e 4750 |...... 4.640 MN...... 09/01/2015. | 05/01/2023.
406216 BA 8 |HALLIBURTON CO.... 5,531,300 |..... 98.198 .4,909,900 | ..... .5,000,000 5,485,518 | oo [ s (11,423) [ oo | e | e 4500 |...... 3.880 |MN...... 09/13/2012. | 11/15/2041.
406216 BE 0 |HALLIBURTON CO.... 1,981,960 |...102.690 ..2,053,800 | ..... .2,000,000 ...1,982,480 BAT | o | e | s 4.750 |...... 4.800 |FA....... 09/21/2015. | 08/01/2043.
418056 AH 0 [HASBROINC.....coooievirreiirreinneeinseeennesenssssssssssnsssssssssnesssssssssssssnssssnnses. | noveeen | o [ eevovnneeins | eereeni2FE | i, 1,985,580 |...111.889 | .............. 2,237,780 | ..ovvvernnns 2,000,000 | ...coceeen. 1,990,437 XV ST IUORRRRIR IO 6.600 |...... 6.660 |JJ....... 08/11/2004. | 07/15/2028.
423012 AE 3 [HEINEKEN NV.....occocooiiiiiiiiiininciiciscisccinsnsiissssissssississsssssesssenins | vevees | D | evveveiiien [ e FE | e 3,966,780 | ..... 92.816 3,712,640 | ..... 14,000,000 | ............. 3,969,359 B60 [ ..o [ e [ 4.000 |...... 4.040 |AO...... 10/02/2012. | 10/01/2042.
423074 AS 2 |KRAFT HEINZ FOODS CO......... 2,095,000 |...107.878 .2,157,560 | ..... .2,000,000 2,086,084 (8,633) | .o | e | e 4875 | ... 4.240 (FA...... 12/15/2015. | 02/15/2025.
42307T  AH 1 |HEINZ (H.J.) FINANCE CO.....ccooooimirrimimiimnniinnneiieneineseinenesisesesssssessssesnnnens. | ceneee | oo [ eevvennnns | erenniFE | i 810,900 |...127.398 | .............. 1,012,814 | oo 795,000 810,106 (271) | cevereereriseinens e [ e 7125 |.... 6.950 [FA....... 08/16/2013. | 08/01/2039.
431116 AC 6 [HIGHMARKINC........cccoiriiiniirrierisrinriseninseienisnessnissssssssessensssssensiennns | veveene | on | evveveninens | erenFE | i 3,973,800 |..... 92.542 ..3,701,680 | ..... .4,000,000 AT [ s [ e [ 6.125 |...... 6.170 |MN...... 05/03/2011. | 05/15/2041.
431318 AQ 7 [HILCORP ENERGY I/HILCORP 2,000,000 |...101.250 ..2,025,000 | ..... .2,000,000 | ...cc00eeri2,000,000 [ oo | e | e [ [ 5.750 |...... 5.750 |AO...... 05/20/2015. | 10/01/2025.
436106 AA 6 |HOLLYFRONTIER 3,513,285 |...102.191 | ....ccco.uce 3,576,685 | .............. 3,500,000 [(C1<) ) SO TOOTON INPPRROIRTOIN DOV 5.875 |..... 5.820 |AO...... 11/16/2016. | 04/01/2026.
437076 AV 4 |HOME DEPOTINC.... 4,976,400 |...127.127 ..6,356,350 | ..... .5,000,000 390 | v | v | s 5.950 |...... 5.980 |AO...... 03/28/2011. | 04/01/2041.
437076 BA 9 |HOME DEPOTINC.... . 5,031,800 |...103.035 5,151,750 | ..... .5,000,000 (B62) [ coveoeereeerriienes [ e | e 4.200 |...... 4.160 |AO...... 02/03/2016. | 04/01/2043.
437076  BP 6 |HD 3 1/209/15/56.........c.coovvvvmrriarrinnnns 2,924,220 | ..... 87.535 | ..ccoovvennn 2,626,050 | ....ccocevene. 3,000,000 252 | oo [ [ 3.500 |...... 3.620 |MS...... 09/08/2016. | 09/15/2056.
45138L  AY 9 |IDAHO POWER CO. 1,145,760 |...107.910 ..1,079,100 1,000,000 (3,353) | oo | e | e 4850 |...... 3.970 |FA..... 01/11/2013. | 08/15/2040.
45138L BB 8 |IDAHO POWER CORP........... 1,930,001 |..... 97.921 ..1,958,420 2,000,000 VL7 IRRRIRO ERTOTRURTOTON PP 2.500 |...... 2.970 |AO...... 12/11/2014. | 04/01/2023.
452308 AR 0 |ILLINOIS TOOL WORK............ 2,971,140 | ... 99.932 3,000,000 2,973,539 587 | oo | e | e 3.900 |.....3.950 |MS...... 08/21/2012. | 09/01/2042.
45687A  AG 7 |INGERSOLL-RAND ..995,900 |...118.328 .1,000,000 996,092 62 ......5.750 06/17/2013. | 06/15/2043.
459200 BB 6 [IBMCORP........ccccoomviimmriirriiannns . ...2,955,060 |...124.645 3,000,000 2,965,522 L2 ORI IO IO 5.875 08/07/20086. | 11/29/2032.
459745 GN 9 |INTLLEASE FIN.....ooiiiiiiriiiriiieneiseseiseseiesesiesesiesesissessesesssnessssssesnsssns | conene | o [ eeveveenens | erenni2FE | i, 1,081,250 |...108.500 1,000,000 11,088,053 | ..o | s (10,411) 5.875 09/21/2015. | 08/15/2022.
46051M  AE 2 |INTERNATIONAL TRANSMISSION.. 4,991,950 |...106.410 .5,000,000 ..4,992,414 142 oo 4.625 08/07/2013. | 08/15/2043.
465685 AH 8 |ITC HOLDINGS CORP, 2,991,960 |...109.388 .3,000,000 2,992,372 129 | oo [ [ 5.300 06/26/2013. | 07/01/2043.
466112 AP 4 |JBS USALLC/JBS USA FINANCIAL 987,500 |...103.250 1,000,000 987,500 5.875 09/21/2015. | 07/15/2024.
466112 AR 0 |JBS USALLC/JBS USAFINANCE.... ...1,000,000 |...101.250 .1,000,000 ...1,000,000 .....5.750 05/20/2015. | 06/15/2025.
46625H HA 1 | JPMORGAN CHASE & CO......... 2,643,750 |...103.550 2,500,000 2571470 | e | e (50,275) [ .ooovverervireniins | e | e 7.900 07/10/2015. | 01/01/9999.
46625H HV 5 | JPMORGAN CHASE & CO......oevcvriviricririnisiisniverenensssessississessssssssnsens | ovenen | on | covvennens | e IFE | i 1,981,740 |...118.122 .2,000,000 | ....coovenee 1,983,487 328 | o | e | s 5.500 10/14/2010. | 10/15/2040.
470100 AA 8 |JAGUAR HL/ PPDI 2,000,000 |...107.000 .2,000,000 2,000,000 .....8.375 08/03/2015. | 08/01/2023.
478160 BJ 2 [JOHNSON & JOHNSON..... 1,625,190 |...109.946 1,500,000 | ....cccoooeee 1,618,867 (4,957) | oo | e | e 4.375 09/09/2015. | 12/05/2033.
478165 AF 0 | JOHNSON (SC) & SON........... ..1,171,910 |...115.050 1,244,000 2,002 | oo [ e | 5.750 01/23/2007. | 02/15/2033.
478366 AW 7 | JOHNSON CONTROLS INC.......ccooveirriirriiiceiiceiieseeiesesiesesissessesesessssnns | cereees [ (P 2FE ..2,134,540 |...113.365 .. .2,000,000 (2,579) [ coooeveerviienins | e | e 5.700 12/10/2013. | 03/01/2041.
482480 AE 0 [KLA-TENCOR CORP........covuiiririitiiiinsiiesiesirisssiessiessesisssssssassssssssenins | coveens 2| 2FE 2,087,561 |...105.861 | .............. 2,117,220 | oo 2,000,000 (7,723) [ oo | e | s 4.650 01/06/2015. | 11/01/2024.
482480  AF 7 |KLA-TENCOR CORP........coooiiiireiiereiiceiiesesieseseesssieseseesesesssessssssssesssess | cevenes . 2] . 2FE 1,995,281 |...104.467 ..2,089,340 | ... .2,000,000 4 | e e [ 5.650 10/30/2014. | 11/01/2034.
49245P  AA 4 |KERRY GROUP FIN SERVICES.........ccccoomiimiiriiiieniniiinisniseiesissesesissinns | cvvies D 2| 2FE 5,103,062 | ..... 95.679 ..5,004,012 | ..... 5,230,000 LBAB7543 | | i 12,805 3.200 04/11/2014. | 04/09/2023.
49306C  AB 7 |KEY BANKNA......oooiiiiiiriresccsscssinssnssnsssssssssssssssssssnnsssnns | cvenes | o0 | coneieiennes | covees 2FE| ..o 2,700,724 |..122.811 | ..o 3,193,086 | .............. 2,600,000 2,676,089 (4,548) | ..o e | 6.950 |.....6.570 |FA....| .........75,292 | ........ 180,700 | 07/29/2010. | 02/01/2028.
49338C  AA 1 |KEYSPAN GAS EAST......ooiiiiiiriiieceiieseiseseiisesesiesessssessesessesssssssssssssinns | wvenes | oo | vereviveenes | covens 1FE ...5,000,000 |...119.235 .5,961,750 | ..... 5,000,000 | .........cc. 5,000,000 | ...ccvouuiverrriiinnies [ e | e | e | e 5.819 ..290,950 | 03/28/2011. | 04/01/2041.
494550 AT 3 |KINDER MORGAN ENERGY.........coovviiimmiiiiriinniisnnisssiisssissssissssissniinnns | coneies | oo [ eovisnnins | o 2FE| .. ...2,992,380 |...105.722 3,171,660 | ..... .3,000,000 2,993,986 L2 OO SOOI PO 5.800 ...174,000 | 03/08/2005. | 03/15/2035.
494550  BK 1 |KINDER MORGAN..........ccoooviimmimiiinerinseiissenisesesisssnnessssssssssssssssssssssssnnsens | oevenen | o | eovvsneins | e 2FE| o 1,990,160 |...100.438 | ............. 2,008,760 | .............. 2,000,000 | ............. 1,990,900 LT TR USRS PR 5625 |....5.650 |MS.....| .........37,500 | ....... 112,500 | 08/03/2011.] 09/01/2041.
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500472  AC 9 |PHILIPS ELECTRONICS NV.......ooiiiiiiiiiriiinreiieceeeeseisecesieseseeseieesesiesenens | e [0 SOOI I 2FE| .o 10,816,300 |...123.651 | ........... 13,601,610 | .cooooveve 11,000,000 | ........... 10,838,520 3,252 | oo [ e | e 6.875 |..... 7.000 (MS......| ......231,076 | ........ 756,250 | 03/05/2008. | 03/11/2038.
50076Q AE 6 |KRAFT FOODS GROUP.........cocoiiriiiriiiniisnsineisssisssisssssessssssssssssssen | wvenns | oo | covvieinnnns | covees 2FE ...5,053,390 |...102.394 ..5,119,700 5,000,000 (1,004) | ..o | e | e 5.000 |...... 4.930 [JD....... 06/01/2012. | 06/04/2042.
501797 AM 6 |LBRAND INC JOV B ST (P 3FE| .. ...1,000,000 |...101.250 | ... ..1,012,500 1,000,000 | ..oevvreeee 1,000,000 | oo [ e | e | e [ e 6.750 |...... 6.750 [JJ....... 06/13/2016. | 07/01/2036.
50540R AL 6 |LABORATORY CORP.......ccccosiuiriiriiiiieniniiiesissiinsiiesiessisssssisssissesissssnsss. | svveees . 2| 2FE 4,032,040 |..102.618 | ...cccouuvene 4,104,720 | ..ocvvrneene 4,000,000 (3,134) [ oo | e | s 3.750 |...... 3.650 |FA....... 08/20/2012. | 08/23/2022.
505588  BK 8 |LACLEDE GAS CO......ccoovuiieriieeiieiiiesisseeesssssssesesesssssssssssssssssssssesssnens | e . 2] 1FE 5,962,380 |...101.473 .6,088,380 | ..... .6,000,000 B63 | .o [ e [ 4625 |..... 4.660 (FA...... I 08/06/2013. | 08/15/2043.
511546  AA 1 |LAKEHEAD PIPE LINE CO......ccoooouiriiriiiiriinreiisseiinceiseseisesessesssssssssssenes | s [P0 (ORI I 2FE| o 4,986,700 |...102.827 | ... 5,141,350 | ..... .5,000,000 1,050 [ oo | e | e 7.000 |...... 7.020 |AO...... s 09/28/1998. | 10/01/2018.
512807 AN 8 |LAM RESEARCH CORP........ccoooiiriiiriiiiniinessesienssssesissssisnssessssesnnsens | s [P 2] . 2FE| oo 4,997,900 |...100.109 | ............. 5,005,450 | ....ccccooe.e. 5,000,000 183 [ o [ [ 3.800 |...... 3.800 |MS......| .........55,944 | ... 190,000 | 03/05/2015. | 03/15/2025.
52602E  AD 4 |LEND PROC SER/BLK KNGHT..........cocovuiiiriimiiineiiieniisesiieeseiesesessesenenes | ceveees . 2| 2FE 3,600,593 |...104.750 .3,570,928 | ... .3,409,000 | ............3,567,092 | ...coovoiiiiiriiiinns | e (21,011) [ oo | e | e 5.750 |...... 4.880 |AO...... 09/01/2015. | 04/15/2023.
53079E  AG 9 [LIBERTY MUTUAL.....ccosiiiiimriiiiinintieiissieeiesississsissssessesssssssssssssiess | eveens e | e 2FE| e 5,139,792 |...119.483 | .... ..5,988,488 | ..... 5,012,000 (3,296) [ ..vovvervrrireniis | e | e 6.500 |...... 6.280 |MS...... - 05/10/2012. | 03/15/2035.
532522 AA 7 |LIMAMETRO LINE.......oiiiiiiiiriieieniieineisesiesisess et sssssssssesssenes | seenes [ USRI 2FE| .o 4,000,000 |...105.500 | .............. 4,220,000 | .coocoerenenns 4,000,000 | ooocoeerreei,000,000 | oo [ oo [ e | s | e 5.875 |..... 5.870 |JAJO.. | .........56,139 | ........ 235,000 |06/10/2015. | 07/05/2034.
532716 AK 3 |LBRANDS INC......cooiiiiiiiciiiiicicsciesisesis s | cosenes e | 3FE ..3,111,250 |...100.000 ..3,000,000 | ..... .3,000,000 (3,898) | ..oovvevarrirerii | e | 6.950 |...... 6.580 [MS...... 08/13/2015. | 03/01/2033.
539830 AZ 2 |LOCKHEED MARTIN CORP........ccocosimiimmmiiriiiniiessiissseessseisssessssessssins | o e | 2FE| .. ...1,985,580 |...110.050 | .... ..2,201,000 | ..... .2,000,000 269 | ..o | e | 4.850 |...... 489 [MS...... 09/06/2011. | 09/15/2041.
540424 AP 3 |LOEWS CORP.......coiiiiiiiicieieceeieseiise e | e e | e TFE| 4,887,800 |...118.895 | .............. 5,944,750 | coooovevinenn. 5,000,000 2,846 | oo [ e | e 6.000 |...... 6.170 |FA...... 11/16/2010. | 02/01/2035.
55616X AM 9 [MACY'S RETAIL HLDG......ccosiviiririiiiniiiienisrissiissiiesiesiesessssssisssienes | eveens . 2| 2FE 1,499,042 |..... 89.394 ..1,475,001 .1,650,000 2,289 | oo | oo | e 4500 |...... 5.280 |JD....... 07/15/2016. | 12/15/2034.
559080 AG 1 |MAGELLAN MIDSTREAM PARTN........cooiiiiiiiriiineiieeneiseseiseseieseisensiens | s . 2] . 2FE 4,592,850 |...103.935 | ... 5,433,722 | ..... .5,228,000 9,597 | oo [ e | e 5.150 |..... 6.050 |AO...... 12/15/2015. | 10/15/2043.
559080 AL O [ MMP 4 1/4 00/15/4B..........oovrveirrirriiieeeiiseeieeseisssesiessss s esssinnnes | e . 2] 2FE 2,962,860 |..... 93.957 | .ovvvriirn 2,818,710 | oo 3,000,000 ATT | e s | 4250 |...... 4.320 [MS...... 09/06/2016. | 09/15/2046.
56585A  AF 9 |MARATHON PETRO.......ccoovimimiiiiriiineisniisseissssissesessssissssssnssissessnesens | ooneeen | o [ eovrennini | o 2FE ...4,407,390 |...106.960 .4,278,400 | ..... 4,000,000 [U4VAL:) ) [SSSURON DONRRR I 6.500 |...... 5.750 | MS...... 09/04/2013. | 03/01/2041.
56585A AH 5 | MARATHON PETROLEUM CORP [ 2| 2FE| .. ..1,824,220 | ..... 88.651 | ... 1,773,020 .2,000,000 | .. 1,019 [ e | e | e 4750 |...... 5.350 [MS...... 08/23/2016. | 09/15/2044.
57169° AU 1 [MARSINC.....cooiiiiiiriirrsssnsssssssss s | coneies [P [OOSR I L [ 7,000,000 {...101.779 | .ccoovvennces 7124582 | oo 7,000,000 | ............. 7,000,000 | ..o [ e [ s | s | s 3.740 |...... 3.740 |AOC...... 09/19/2012. | 10/11/2027.
571903  AX 1 |MARRIOTT INTERNATIONAL........coiriiimiiimreiiceeieneiieseseesesssesesseseseseseneenes | e . 2] 2FE 2,092,355 | ..... 97.931 ..2,256,330 | ........ 2,304,000 | ... 2,098,864 8,510 | oo [ e | e 4500 |...... 5.270 |AO...... 01/25/2016. | 10/01/2034.
575767 AJ 7 |MASS MUTUAL LIFE INS CO SD. | [ | e 1FE| oo 2,040,420 |...110.274 ..2,205,480 | ..ovvvenne. 2,000,000 | ...ccoonnee. 2,038,008 (T49) | ceveoerenrieens [ [ 5.375 |..... 5.230 |JD....... X I 06/28/2013. | 12/01/2041.
577081 AU 6 [MATTEL INC.....oioiiiciieceeseceeceesssisessssss s essssesssssssssenes | oo e | 2FE| oo 3,965,440 |...109.232 4,000,000 BB5 | oo | severerieesenninennn | e 6.200 |......6.260 |AO...... I 10/21/2010. | 10/01/2040.
577081 AW 2 |MATTELINC... [ 2] 1,000,930 |...100.363 .1,000,000 ceer5.450 12/04/2013. | 11/01/2041.
578454  AB 6 |MAYO CLINIC......c.ccoiiriiiirriirisccsccsssssssssesssssssssssssnsiins | oo e | TFE| s 5,000,000 |..... 94.455 5,000,000 | .. 15,000,000 | oo e | e | [ 3.774 08/23/2012. | 11/15/2043.
58013M  EC 4 |[MCDONALDS CORP........ccooriirreiiereiiereiieseiiecesiesessesesessessssesssessssssessesens | wvenes | oo | covevevenees | covens 2FE ..2,119,220 |...125.638 2,512,760 | ..... .2,000,000 | ............. 2,103,230 (2,493) 6.300 02/26/2009. | 10/15/2037.
58013M EK 6 | MCDONALDS CORP . ..954,210 |...105.672 ..1,056,720 | . .1,000,000 | ... 958,792 881 w4875 03/23/2011. | 07/15/2040.
58013M EV 2 | MCDONALDS CORP. . 2 1,979,860 |...103.256 .2,065,120 | ..... .2,000,000 | ............. 1,980,424 326 | o | e | e 4.600 09/01/2015. | 05/26/2045.
58155Q  AE 3 | MCKESSON CORP.......ccoomiiviiiriiriiieseiiessiieseiisssisesessesessesessessseesssiessses | e . 2 2,956,080 |...115.701 3,471,030 | ..... .3,000,000 | .... 2,959,711 717 6.000 02/23/2011. | 03/01/2041.
582839 AH 9 |MEAD JOHNSON NUTRITION CO......cccocoovvviiirriiirrirannnns I 2| 2,024,360 |...102.239 .2,044,780 | . .2,000,000 (1,972) 4125 12/29/2015. | 11/15/2025.
583334 AB 3 |MEADWESTVACO CORP........coocisiiriririieiiieniiseseieseissssiseseisssssssssesssenesons | e e | 2FE| .o 2,192,360 |...107.333 ..2,146,660 | ..... .2,000,000 | .. (B,779) | oo | oo | e 6.800 06/09/2015. | 11/15/2032.
584050 AD 4 |MEDCO HEALTH SOLUTIONS........cotiimrimiiierininniiesinsiiesienesssessssisssinenins | eeenne | oo [ vverirenens | vevens 2FE 989,560 |...105.892 ..1,058,920 .1,000,000 | ... 998,313 1,296 | oo | e | s 7.125 03/13/2008. | 03/15/2018.
585055 AT 3 |MEDTRONIC INC 2,059,400 |...116.407 ..2,328,140 .2,000,000 | .... 2,053,616 (1,147) ......5.550 03/29/2011. | 03/15/2040.
585055 AW 6 |MEDTRONIC INC 2,253,940 |...104.343 ..2,086,860 .2,000,000 | ... 2,233,616 (5,472) [ oo | e | s 4.500 01/18/2013. | 03/15/2042.
585055 BT 2 [MEDTRONIC INC.........coooviiiriiireiiiniiineiisneisneessnsissssisnssssnssessnssssnssnnes | ovnnes | oo | conevennnnne | e TFE | i 5,110,750 |...105.793 ..5,289,650 | ..... .5,000,000 (3,386) | ..oovveverieririien | e | e 4.375 01/20/2016. | 03/15/2035.
58551T AA 5 |MELLONCAPIV........... . 377,719 |..... 81.000 | ... ..3,300,750 | ..... 4,075,000 | oo 377,719 [ | e [ e [ e | e 1.430 05/03/2016. | 01/01/9999.
586054 AB 4 | MEMORIAL SLOAN........coiviiriiiieriniiierisriisieesisssiessesisssssesiessssessensssnsss | serenes e | 1FE| oo 3,975,120 | ..... 96.563 | ..ocvvvuvne 3,862,520 | ..ovvernvns 4,000,000 288 | coovveerrierrins | e [ 4.125 11/28/2012. | 07/01/2052.
589331  AD 9 [MERCK & COINC.........iiiiiciiiciieceieceiiecesiesesiesesissssesesiesesesesesesenenenns | i e | e TFE| i 1,040,570 |...124.346 1,000,000 (1,670) [ oo | e | e 6.400 08/07/2006. | 03/01/2028.
594918  BL 7 [MICROSOFT CORP........ccovviirriinniinciinninssssnsssesssns s | oo . 2| 1FE 2,703,241 |...106.542 | .... . .2,637,000 | .. (895) | evevnevrririiens [ e [ 4.450 01/22/2016. | 11/03/2045.
594918  BM 5 | MICROSOFT CORP........ccoovviiriinriinciinnisnissssesssssssnssssssisssssssninens | e . 2] 1FE 2,013,920 |...108.769 | .............. 2,175,380 | oo 2,000,000 | .... 2,013,781 (121) [ oo [ e | e 4.750 10/30/2015. | 11/03/2055.
595112  BG 7 |MICRON TECHNOLOGY INC......ccooeiiriiriirriinineieessiseseiseseiseseisssseissssinns | weeees . 2] 3FE 1,000,000 |..... 99.125 1,000,000 21,000,000 | v [ e | e | e | s 5.625 04/27/2015. | 01/15/2026.
59565A AB 6 |MIDCONTINENT EXPRESS PIP..........ccccoimmiiirriinniinniissnisnnissnissnicssniis | v e | 2FE| oo 4,145,351 |...105.000 | .... 4,129,650 | ... .3,933,000 | .. 14,058,059 | ...ooivininni [ s (48,485) | ... | v | e 6.700 05/18/2016. | 09/15/2019.
B0871R  AD 2 [MOLSON COORS.........coorviiierimerirseeiesesissessssesessssesssssssssssssssssssssssssns | cevenns e | 2FE| oo 5,145,170 |...104.535 | .............. 5,226,750 | .ooooevveenn. 5,000,000 | ....cccoooe.. 5,135,029 (V22 510) 1 (ORI DU IO 5.000 01/25/2013. | 05/01/2042.
610202 BP 7 | MONONGAHELA POWER........coomiiviimrriimrriireisnssisesssssssssssssssssssssssssssnens | e . 2] 2FE 1,996,380 |...116.882 | .......co..... 2,337,640 | .o 2,000,000 | ..o 1,996,618 L1 T [URRTPUTOPO IO IO 5.400 11/19/2013. | 12/15/2043.
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61166W AV 3 | MONSANTO CO.....ccovrvvimmiiimieiiieiiseiisesieesisessseesess s | cevinas 2| 1FE 4,001,710 |..... 87.744 | .o 3,509,760 | .oooovvevenne 4,000,000 (B2) | covvvererrieriiies | e [ 3.950 |...... 3.940 [AO..... | ........33,356 | ........ 158,000 | 04/07/2015. | 04/15/2045.
615369  AC 9 [MOODY'S CORP.......ccoourriiriiinriinsissiiseisssi s | e 2| 2FE 1,988,620 |...108.109 ..2,162,180 2,000,000 953 | oo [ e [ 4875 | ... 4.940 (FA...... .97,500 | 08/07/2013. | 02/15/2024.
629377 BN 1 |NRG ENERGY INC. s | e | [ e | AFE]| . 1,020,000 |...105.750 ..1,057,500 1,000,000 | .. (3,873) | oo | e | oo 7625 |...... 7180 [JJ....... .76,250 | 05/11/2012.| 01/15/2018.
62947Q AV 0 |NXP SEMICONDUCTORS NV.......otvitiimirieriririinsinsiiesiensiesisssssssissiinens. | vovenes D oo | v SFE| e 1,000,000 |...105.000 | ......ccooeuue 1,050,000 | ..ooovvvenee 1,000,000 | ...cccovvveee 1,000,000 [ ..oeourverieerienies | e | e | e | 4625 |.... 4620 |JD....... 05/18/2016. | 06/01/2023.
637071 AK 7 | NATIONAL OILWELL......iiveiciiireiieceiieceiiecesiesesiesesiseseseesesessesesssnsesnnnens | s 2] . 2FE 996,150 |..... 76.770 1,000,000 | ... 996,461 L [ORTRRUN FURRRN DO 3.950 |...... 3.970 | JD....... 11/15/2012. | 12/01/2042.
637432 MT 9 |NATIONAL RURAL UTILITIES.......coooiiiiiiiiniinisicciiesicnsissiesiesienies. [ e 2] 2FE 7,441,876 |...100.547 1,541,025 | ... .7,500,000 | ...cooonnee 7,443,780 1,047 [ oo | v | e 4750 |...... 4.800 |AO...... 09/21/2015. | 04/30/2043.
63946B  AG 5 [NBC UNIVERSAL......ccoooiiiiiriiiiriiissiississeisesesissssissesissssissssssnssssnssennns | covenes | o [ eovvennins | e TFE| 2,991,630 |...123.209 | ............. 3,696,270 | ......cc.c.... 3,000,000 2,992,352 138 [ oo [ | 5.950 |...... 5970 |AO...... 09/27/2010. | 04/01/2041.
64128X  AC 4 |NEUBERGER BERMAN GRP/FIN..........ccoooiriiimiiimiiieneiisseeiseseieeseniesesienens | ceveees 2| 2FE 2,090,000 |...103.375 ..2,067,500 | ..... .2,000,000 12,076,650 | ..cooooevreiecei | s (12,474) [ oo | e | e 5.875 |...... 5.020 |MS...... 12/01/2015. | 03/15/2022.
649322 AA 2 |NY &PRESBYTERIAN HOSPITAL......cooviumiiiieiireiienisniisnisesiessiensesesnnes | eovenes | o [ vverirenis | vevens 1FE| i 5,000,000 |..... 97.057 .4,852,850 | ... .5,000,000 | .. 15,000,000 [ oo | e | e [ | 4.024 |.... 4.020 |FA....... 01/29/2015. | 08/01/2045.
649322  AD 6 |NYPRES 4.063 08/01/56............cooorveemrrierceiiceiirenesiesesissessesesessesssesssessesens | venes | oo | conevereenns | covens 1FE| i 1,999,920 |..... 93.562 | ..oovvvennn 1,871,240 | .coovvnennee 2,000,000 | ...coceeen. 1,999,995 £ (ORI ORI IO 4.063 |...... 4.060 (FA....... 06/21/2016. | 08/01/2056.
651290 AP 3 |NEWFIELD EXPLORATION CO......ccooviiiiriiiiiiiinnisciissiisiiesississsssssisssiens [ e | o [ vveiivenis | oevees 3FE 987,501 |...105.375 ..1,053,750 1,000,000 | ... 990,514 1,556 | oo e | e 5.750 |...... 5.960 |JJ....... 01/08/2015. | 01/30/2022.
651290 AR 9 |NEWFIELD EXPLORATION CO. 2] 3FE ...1,415,000 |...101.960 ..1,629,400 1,500,000 | ...ccccoveneee 1,421,792 6,213 | covoerecerrinens [ e [ e 5.375 |...... 6.120 [JJ...... 11/24/2015. | 01/01/2026.
65364U  AH 9 | NIAGARA MOHAWK........coiiiiriiireiiereiiceiiesesiesesiesesiesssieseseessneesssiensnins. | cevenas 2] 1FE 3,005,760 |...101.768 | .............. 3,053,040 | .ooooocenenne 3,000,000 | ..ococeeen. 3,005,535 (205) [ covooeeveerrienes [ e | e 4278 |...... 4.260 |AO...... 09/21/2015. | 10/01/2034.
65409Q BB 7 |NIELSEN FINANCE........ccoooimmriimirierinnrisnssisssssssssssssssssssssssssssssnssssnnes | veeee | oo | voverineeni2 | covens AFE ..1,250,313 |...101.875 .1,273,438 11,250,000 | ...covveneee 1,249,817 25 | o | s [ s 5.000 |...... 5.000 |AO...... 09/01/2015. | 04/15/2022.
65473Q AW 3 |NISOURCE FIN CP.......cooiiiiiiiiieiiireiisseeissseissesisessisssesssssssssssssessssesenes | e [ (P 2FE ...2,385,040 |...121.766 2,435,320 | ..... .2,000,000 | .... 2,378,226 (6,814) 6.250 |...... 4.900 [JD...... 02/19/2016. | 12/15/2040.
65473Q BB 8 |NISOURCE FINANCE CORP..........ccocooimmrimrinnsiensinsissnsissnsissssisssssinnss | e 2| 2FE 2,138,000 |...110.643 | .............. 2,212,860 | ..cocvennven. 2,000,000 | ...ccooonee. 2,134,679 (2,533) 5.250 |...... 479 |(FA...... 09/01/2015. | 02/15/2043.
655044  AE 5 [NOBLE ENERGY INC.......ccoooiimiiimiiiniiinciissiissiiisssseesssissesessssssnesessnssens | ovenes | o0 | covevennns 2] . 2FE| oo 1,986,720 |...111.032 .2,220,640 | ... .2,000,000 219 | e e | 6.000 |...... 6.040 [MS...... 02/15/2011. | 03/01/2041.
655844  BM 9 | NORFOLK SOUTHERN........cooiiriiiriiimriiirneiiecesiesesiecssiesessssesseseseesssisnenes | e 2] 2FE 4,020,080 |..... 94.992 ..3,799,680 | ..... 14,000,000 (A23) | oo [ e | e 3.950 |...... 3.920 (AO...... 09/04/2012. | 10/01/2042.
66516X  AB 1 [NORTHERN GROUP..........cccoouimmiiimriinniinninnnisnniisnsiisssissssisssssssnssnnns | coveies | o [ eevisnnins | e TFE| 5,000,000 |..115.247 | ............. 5,762,350 | ..ocooveeene. 5,000,000 | ....cc...ee.5,000,000 | oo [ e s | | 6.503 |..... 6.500 | MON.. 07/26/2013. | 08/15/2043.
665772 CE 7 |NORTHERN ST PR-M......coooirrerrmernneinnessnnesssnsssssesssssssssssssssnsssssssssssnssssnnne | nneee | oo | vovevsneees | eevens TFE| 2,448,480 |...119.770 ..2,395,400 | ..... .2,000,000 (9,836) | ..oovveveerererienn | e | e 5.350 |...... 3.890 |MN...... 03/01/2016. | 11/01/2039.
665859 AQ 7 |NORTHERN TRUST CORP........cccoetiimiiieiiniiiciininiississiienisesssissiissiiess | weenes 2| 2FE 5,000,000 |..... 95.125 ..4,756,250 | ..... .5,000,000 25,000,000 [ oo | e | e [ | 4.600 |...... 4.600 |AO...... 08/01/2016. | 01/01/9999.
666807 BH 4 |NORTHROP GRUMMAN..........ccocooimriimriinmiiineiienenissesisssessssesesssessssnsssennnes | venes [ oo | conevevennns | cevens 2FE ...2,997,120 |...108.950 .3,000,000 2,997,295 LTV SOOI IO DO 4750 |.....4.750 | JD....... 05/28/2013. | 06/01/2043.
66989H AF 5 |NOVARTIS CAPITAL 1,966,500 |..... 95.775 .2,000,000 1,969,299 695 3,700 09/18/2012. | 09/21/2042.
67021C AF 4 |[NSTARELECTRIC ...2,517,020 |...118.442 .2,000,000 L2AT1841 | [ s (12,254) [ ..o e | e 5.500 01/23/2013. | 03/15/2040.
67704L  AA 9 | OGLETHORPE PWR 1ST......ciiiriiiriiieriiieseeisenesiesesienessssessesssssssssessesins | wveeee | oo | coveveveenns | covens 1FE ...2,956,140 |...103.981 . .3,000,000 2,963,721 1,374 5.534 11/05/2010. | 01/01/2035.
677050 AG 1 |OGLETHORPE POWER CORP. ...1,500,000 |...118.277 .1,774,155 .1,500,000 ...1,500,000 ......5.950 10/26/2009. | 11/01/2039.
680223 AJ 3 |OLD REPUBLIC INTL CORP........ooirvirriireiisneiineeisseiesssissssisssissssesnns | oo 2,507,050 |...104.191 2,604,775 | ..... .2,500,000 2,505,760 [(CI0/0) USROS ISP PO 4.875 09/23/2014. | 10/01/2024.
681936 BF 6 | OMEGA HEALTHCARE INVESTORS........cocooiiieiiriiniinicssisciiessesississiinns [ s ..1,970,920 |..... 95.968 ..1,919,360 | ..... .2,000,000 ...1,974,258 1,921 4.500 03/11/2015. | 04/01/2027.
682680 AB 9 |ONEOKINC ...3,487,190 |...109.000 ..3,815,000 .3,500,000 ...3,491,897 436 .....6.875 09/25/1998. | 10/01/2028.
68268N AM 5 | ONEOK PARTNERS. 2,987,010 |...111.185 ..3,335,550 | ..... .3,000,000 2,987,538 179 | o e | 6.200 09/09/2013. | 09/15/2043.
68389X  AM 7 | ORACLE CORP........otviiriricriniiiinisnieiessissiessssisssssssissssesssenssssssennss | veveiee | oo | sovessinens | ovens 1FE ..4,851,430 |...116.211 ..5,810,550 | ..... .5,000,000 2,713 | o [ e [ e 5.375 04/07/2011. | 07/15/2040.
69073T AS 2 | OWENS-BROCKWAY GLASS CONTAINER INC. 3,000,000 |...105.500 .3,000,000 .....8.375 08/12/2015. | 08/15/2025.
69318F  AB 4 |PBF HOLDING CO......cccoovmvviemriiarriiarniis 1,026,250 |...102.500 1,000,000 (3,901) [ oo | e | s 8.250 08/19/2013. | 02/15/2020.
69335G  AA 3 |PECO ENERGY CAP......ccoooiiriiiriiirissnissnisssiisssiissssssssssssssssssssssssnesns | wvnnes | oo | coneieinnnns | eovens 2FE| ..o 2,559,375 |..... 97.670 .2,500,000 | ... 2,555,198 (2,013) [ oo | e | s 5.750 09/18/2014. | 06/15/2033.
693475  AQ 8 |PNC FINANCIAL SERVICES..........cooooiiriiireiiineeieesiiseseises e | e 2] . 2FE 8,000,000 |..... 96.500 . .8,000,000 | ......couce 8,000,000 | ...cvoververrrririenies [ e | e | e | e 5.000 10/27/2016. | 01/01/9999.
693510 AR 4 |PPL ELECTRIC UTILITY ..cvvuiiiiriiiieiinniiesiesissiisiisssiessesesssssssessssessenens. | svvees 2| 1FE 993,660 |...111.501 | ...ccccevveuee 1,115,010 | coovvvrianes 1,000,000 994,027 110 | o [ [ 4.750 07/08/2013. | 07/15/2043.
69352P  AC 7 |PP&L CAPITAL FDG.........coirviireeireiiireeieseniesesieseseesesiesssssesesssesssessssnnns | ceveees 2] . 2FE 2,255,609 |..... 87.750 .2,318,355 | ..... .2,642,000 | ... 2,256,750 TAB | oo [ e [ e 6.700 11/24/2015. | 03/30/2067.
70109H AH 8 | PARKER HANNIFIN CORP........cccoviriiiiriiiiinissieiiesisseisnsississsiesiesinns | eoenne | oo [ eveniienis | vevees 1FE| oo 1,995,300 |...105.326 ..2,106,520 .2,000,000 | ....ccooeueee 1,999,194 551 | o | e | s 5.500 05/13/2008. | 05/15/2018.
70202#  AD 7 |PARSONS CORP........oooimiiimriinniisnnisnsisnsisssisssssssssssssssssssnssssnsssnns | coneien | o [ eeveinnnins | cvvnnniens 2| s 3,000,000 {...105.141 | ............. 3,154,230 | oo 3,000,000 | ....cccceee.. 3,000,000 | ..o [ e [ s | | 4.440 04/08/2014. | 07/15/2021.
713291 AH 5 |PEPCO HOLDINGS.........ooiiriiireeiereiieceiiesesiesesiesesiesssissessssessessssssssssnnns | wveeee | oo | covevivenens | covens 2FE| .o 2,582,720 |...121.761 2,000,000 2,553,453 | ... | e (23,114) [ oo | e | e 7.450 09/21/2015. | 08/15/2032.
714294 AH 8 |PERRIGO COLTD......coomiiiiriireiicrienessisssisesisssssssesssssssssnsssnnes | oo D 2| 2FE 995,820 |..... 96.721 1,000,000 996,029 B85 | ovoereerenrinnis [ s [ e 5.300 11/05/2013. | 11/15/2043.
717081 DS 9 |PFIZER INC......coiiicieceieceeseeseiesesiesesisseseesessssessssssssssessssnssssnsnsens | venes | oo | coveverennns | covens 1FE| i 1,993,260 |..117.904 | ............. 2,358,080 | .ooocoovenenne 2,000,000 | ...coceeeen. 1,995,124 589 | ..o | e | e 5.800 08/07/2013. | 08/12/2023.
718546 AC 8 |PHILLIPS B.........coooooiieiiiiiiiirisiicciiesisinsiesieseesississisesisssssssnnes | connes | o | vvesiienins | ovees 2FE| v 1,995,260 |...107.372 | ......cc...... 2,147,440 | .............. 2,000,000 | ............. 1,997,247 458 | oo | e [ s 4.300 03/07/2012. | 04/01/2022.
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718549  AE 8 |PSXP 4.9 10/01/4B...........rivioriiiiriiireiieceiereseseiecesieseseesesesnesiesssensesis | venee | oo | cereeienns 2] 2FE| o 1,986,060 |..... 96.029 | ..coovvve 1,920,580 | ..coocvvvnnees 2,000,000 | ...cocceeen. 1,986,086 26 [ e | e | e 4.900 |...... 4.940 |AO...... 10/11/2016. | 10/01/2046.
720186 AG 0 |PIEDMONT NATURAL GAS CO......ccoooviimrirriiinnisneisseisssisseiessesisssenes | s 2| 1FE 2,998,560 |...103.312 ..3,099,360 | ..... .3,000,000 | .... 2,998,642 25 | i | | 4.650 |...... 4.650 (FA...... 07/29/2013. | 08/01/2043.
72650R  BA 9 | PLAINS ALL AMER PIPELINE........ccccostiuriimrireiieiseiseeiesiseensseisseessssssssnnes | seveee 2| 2FE 2,089,520 |..... 92.719 .1,854,380 | ..... .2,000,000 | ............. 2,083,868 (1,704) | oo | e | e 5.150 |...... 4.850 |JD....... 06/11/2013. | 06/01/2042.
72650R  BC 5 | PLAINS ALL AMERICAN PIPELINE.........ccccovviriririininnireirenienisssississiiiens | crvis 2| 2FE 908,130 |..... 82.851 | .oveveris 828,510 | ..ocovvvree 1,000,000 913,545 1,615 [ oo | e | e 4.300 |...... 4.890 | JJ....... 06/17/2013. | 01/31/2043.
737446 AJ 3 |POST HOLDINGS INC......cvouivmrireierieeirieinerisesiensessssessssssesssensesssssessnsss. | eennees | | vvevereni | vevens AFE ..4,050,000 |...112.000 ..4,480,000 4,000,000 (3,838) | ..o | e | e 8.000 |...... 7.810 [JJ...... 08/12/2015. | 07/15/2025.
737679 CZ 1 |POTOMAC ELECTRIC POWER ...1,690,380 |...111.281 ..1,669,215 1,500,000 | .. (5,866) | ..vovveververrriins | e | e 5.400 |..... 4480 |JD....... 06/14/2013. | 06/01/2035.
740816 AD 5 |HARVARD PRES & FEL.......cccoouiiiiiieiiinciieissnisssssisssesssessnssssnssens | s 1,083,417 |..128.658 | ............. 1,087,160 | ...ccooovvvnncs 845,000 | ............. 1,060,131 (6,206) 5625 |...... 3.880 |AO...... 01/04/2013. | 10/01/2038.
74531E  AB 8 |PUGET SOUND ENERGY INC......crvviuiemrinrrieeienineisenssssssessensssesssssssssens | sevenns ...3,500,000 |...106.707 3,734,745 | .. .3,500,000 13,500,000 | oo [ e | e | e [ e 6.740 |...... 6.740 |MS...... 06/10/1998. | 06/15/2018.
745332 CD 6 | PUGET SOUND ENERGY.......ccooumiiimriiiiiininriiiiississiesiesessssisssisesiesssesenns | sovenes ..1,499,925 |...120.945 .1,814,175 .1,500,000 | .. 2 1499,996 | [ e | e [ | 5.638 |...... 5.630 |AO...... 03/22/2011. | 04/15/2041.
745867 AP 6 |PULTE HOMES INC.......ooiiioiiriiieriiieceieseieseiieseseesesiesesieseseessseesesesesenens | s 3,197,580 |..... 99.750 | ..coovvvernn 3,104,220 | oo 3,112,000 | oo 3,194,231 (2,859) [ .oooevevrrierii | e | e 6.375 |..... 6.110 [MN...... 10/07/2015. | 05/15/2033.
74733V AA 8 |QEP RESOURCES........ccooociiiiiicisnisisscesi s | e 990,740 |...106.250 ..1,062,500 1,000,000 | ... 995,505 907 [ s [ e [ 6.875 |...... 7.000 |MS...... 08/11/2010. | 03/01/2021.
74834L  AQ 3 |QUEST DIAGNOSTIC INC.......orviriiriiniiririnsisissssscisssssssssssssssssssnnns. | avnees ...1,959,400 |...107.945 ..2,158,900 | ..... .2,000,000 | ............. 1,963,575 7 S OO Ot 5.750 |...... 5.890 |J....... 11/12/2009. | 01/30/2040.
74834L  AX 8 |QUEST DIAGNOSTIC INC......oorveimreiireiieceiiereiieceiiesesieseseesessesssiesssienes | weeees 999,560 |..... 98.810 | ..cooorricnn: 988,100 | ..ovvvveves 1,000,000 999,644 K A ORI FUTVTORPORRORIOR IOV 3.500 |...... 3.500 [MS...... 03/05/2015. | 03/30/2025.
75281A  AX 7 |RANGE RESOURCES CORP........ccocvtiimiiiiiiririiniissiiesienisssisssisssiesienins | coveens ...1,820,000 |..... 99.375 ..1,987,500 | ..... .2,000,000 21,506 | oo | e | s 5.000 |...... 6.620 |FA....... 08/12/2015. | 08/15/2022.
75281A  AZ 2 |RANGE RESOURCES CORP..........cosriiireiireiireiieceieesesiesesiesesiesesesesesens | cereees ...1,812,500 |..... 99.000 ..1,980,000 | ..... .2,000,000 | .. 20,270 | oo | cevererienieeenennn | s 5.000 |...... 6.590 [MS...... 08/12/2015. | 03/15/2023.
754730 AF 6 | RAYMOND JAMES........ooiiiiiiciiniiiirisrisiississie s | soenes 3,509,510 |..... 95.200 | .oovvvrnnne 3,332,000 | ..oocvernnee 3,500,000 | ...ccoonnee. 3,509,459 (CSIL) [ OO OO 4.950 |...... 4.930 (JJ...... 07/07/2016. | 07/15/2046.
75886A  AJ 7 |REGENCY ENERGY.......cooiiiiiriiiiriiiireieneiineissssssssissssissesesssssssssessnsens | coveees 500,000 |...101.473 | .................507,365 | ....... 500,000 | ... 500,000 [ ..ooovverriiriniiinns | e [ e [ s | 4500 |...... 4.500 [MN...... . 04/24/2013. | 11/01/2023.
75947T  AB 0 |RELIANCE INTERMEDIATE HOLDINGS LP........cooooiriiriiieriieceieceeieseiinns | cereees 1,000,000 |...105.250 .1,052,500 | ...ococeeee. 1,000,000 | ..cccovvennee 1,000,000 [ .ooovvereririrniiiens | e [ eevieeneinenenenes | e | e 6.500 |...... 6.500 |AO...... 6,250 03/12/2015. | 04/01/2023.
762760  AD 8 |RICE ENERGY INC......ooosiiiiiiiiinriiiccisssisscsssssissscssssssssisssisnssssnsienns | e 2,835,000 {...106.000 | .............. 3,180,000 | .....cccccooe. 3,000,000 | .... 2,857,873 | ..o | i 16,531 | oo | e [ 7.250 |...... 8.220 [MN...... 08/13/2015. | 05/01/2023.
775109 AW 1 |ROGERS COMM INC 1,951,760 |..... 99.351 .1,987,020 | ... .2,000,000 | .....ooouee 1,967,674 4825 | .o [ e | e 3.000 |...... 3.290 |MS..... 05/31/2013. | 03/15/2023.
775109  AX 9 |ROGERS COMMUNICATION INC. 2,971,650 |..... 97.331 ..2,919,930 | ..... .3,000,000 2,973,538 BAT | o | e | s 4.500 |...... 4.550 |MS...... 02/28/2013. | 03/15/2043.
778296  AA 1 |ROSS STORES INC........oiviiurieireiireiiereiiesesisesesessesessessesesesesesssesssssesssesns | s 2,360,674 |...100.764 .2,300,000 2,350,937 (5,782) | ovovveverirerienn | e | e 3.375 |.....3.050 |MS...... 04/13/2015. | 09/15/2024.
780082 AD 5 |ROYAL BANK OF CANADA ...1,995,720 |...106.533 .2,000,000 ..1,996,039 319 | e [ e [ 4.650 01/22/2016. | 01/27/2026.
785592  AD 8 |SABINE PASS LIQU........ccoovviiriiiriiriiniisesssssisssssssisnsssssssnsienns | oo 937,500 |...106.250 1,000,000 953,936 5,759 5.625 12/19/2013. | 04/15/2023.
785592 AJ 5 |SABINE PASS LIQU........cooiiiieiiiriieriiieseieseiieseiiesesiesesiesesiesesiesesiessnens | s ...1,000,000 |...107.250 . 1,000,000 5.750 05/13/2014. | 05/15/2024.
78573A  AC 4 |SABMILLER HLD IN... ..3,374,070 |...107.149 ..3,214,470 .3,000,000 (7,679) 4,950 01/15/2013. | 01/15/2042.
790849  AJ 2 |STJUDE MEDICAL INC.......coovoiriiieiiineiiseisssiieseiisssesssssssssessssssnsens | s 1,962,500 |..... 99.383 ..1,987,660 .2,000,000 3,840 | oo [ e [ s 3.250 04/16/2014. | 04/15/2023.
790849  AK 9 | ST JUDE MEDICAL.......ooiiiemrivirriiireiiseeieesisesisesisssssssessssssssssessines | s 1,987,280 |..... 97.880 ..1,957,600 2,000,000 223 | oo [ e [ 4.750 03/21/2013. | 04/15/2043.
79546V AJ 5 |SALLY HOLDINGS....... 1,063,750 |...103.875 ..1,038,750 .1,000,000 (8,955) .....5.750 04/11/2013. | 06/01/2022.
80413M  AB 0 | SAUDI ELEC GLOBAL SUKUK.........ooviviriiciiirseiisseieseiseseiseseeesessesenis | e 5,033,000 |..... 99.661 ..4,983,050 5,000,000 (503) | everneernrrneinens [ ereererineinerienns [ e 5.500 04/17/2014. | 04/08/2044.
808513  AE 5 | CHARLES SCHWAB CORP........covviiririiriiriieiinsiiesiesississsisssisessessssnians | seenes 2,277,500 |...113.750 ..2,275,000 | ..... .2,000,000 2,274,965 (2,535) [ oo | e | s 7.000 01/27/2016. | 01/01/9999.
81180W AR 2 | SEAGATE HDD CAYM . 2,991,540 |..... 90.124 ..2,703,720 .3,000,000 | .... 2,992,350 551 w4875 05/11/2015. | 06/01/2027.
822582 AN 2 |SHELL INTL FIN [0 IV IO 1FE| o 6,162,300 |...116.289 .6,977,340 | ..... .6,000,000 | ............. 6,146,278 (B,137) [ oo | e | e 5.500 03/21/2011. | 03/25/2040.
822582  BY 7 |RDSALN 33/4 00/12/46...........coovvorriireiiceeneiesesseiiesesissssisnessesesesnenes | s [ U I TFE| 2,986,080 |..... 92.015 .2,760,450 | ... .3,000,000 2,986,157 L (USRI ORI IO 3.750 09/07/2016. | 09/12/2046.
824348  AQ 9 | SHERWIN-WILLIAMS CO......ccooovourririmrirmmiiiniiisneiseseisessieessiessssssssisssesens | e 2| 1FE 2,984,910 |..... 90.930 2,727,900 | ..... .3,000,000 | .... 2,986,085 300 [ oo [ e [ e 4.000 12/04/2012. | 12/15/2042.
824348  AS 5 | SHERWIN WILLIAMS........cooriiiiririiiniiesiiesiss s sssssssssssssssessssensss | soeees 2| 1FE 3,990,580 |..... 99.252 | .ovvvirne 3,970,080 | ..ocvevuvene 4,000,000 | ...ccoonnee. 3,990,801 154 | oo [ [ 4.550 07/28/2015. | 08/01/2045.
832696 AM 0 | JM SMUCKER CO.....coovoirriireiineiicesissesissesiesesesesesssssesssssesssssssssssssesssens | venee | oo | covevevennns | covens 2FE ...3,723,640 |...100.958 .3,785,925 | ..... .3,750,000 | ............. 3,724,804 987 | oo [ e [ e 4.250 12/29/2015. | 03/15/2035.
83416W  AB 9 | TOPAZ SOLAR......cotiiiiiiiciienisriitississiiesie st ssisssessssssssnsssssesssins | woenee | o [ vvesirenns | vevees 2FE ..2,984,684 |..... 91.364 ..2,726,926 2,984,684 | .... 2,984,684 | ......oovvvieriiinnis [ e [ e | e | s 3.950 . 03/04/2015. | 06/30/2035.
837004 BV 1 |SCANA CORP......ccoooiriirriiinriinsissnsinsssssssssssssssssssssssssnssssnssens | wvnnes | o0 | convveiinnns | covees TFE| i 1,302,754 |..128.924 | ............ 1,327,917 | v 1,030,000 | ..cccoovvrnne 1,293,756 (8,998) | ..oovvvvurierriies | e | e 6.625 |...... 4300 [FA.....| oo 28,432 03/31/2016. | 02/01/2032.
837004 CB 4 |SOUTH CAROLINAELEC & GAS.........ooovviiriieirriienviieseineseisessissseisesesnnne | wveeee [ oo | cerevveenns | covens 1FE| 1,998,060 |...123.651 ..2,473,020 2,000,000 | .o 1,998,339 38 | e | e | e 6.050 |...... 6.050 [JJ....... 55,794 01/07/2008. | 01/15/2038.
837004 CG 3 |SOUTH CAROLINAELECAGAS...........ccoovvimriiinriinnisssissnisssiisnsisniinns | s 2| 1FE 995,000 |...105.106 ..1,051,060 1,000,000 | ... 995,298 89 | o [ s [ 4.600 |...... 4.630 [JD....... 06/10/2013. | 06/15/2043.
843646  AH 3 | SOUTHERN POWER..........cooiiiriiineiiineeisseiiesesissssisssissssssssssssssssssssnesnene | wvenes | oo | conevevennns | covens 2FE| ..o 2,193,860 |...100.710 | .......eccc. 2,014,200 | oo 2,000,000 | ....ccceeen. 2,185,100 (4,010) [ oo | e | e 5.150 |...... 4520 [MS...... 09/24/2014. | 09/15/2041.
844895 AV 4 | SOUTHWEST GAS CORP.........coovrvirrinreisnsisnsicsisnsinsssssssnsisnninis | e 2| 1FE 2,998,980 |...102.258 | ............. 3,067,740 | .........cc... 3,000,000 2,999,404 101 | oo [ [ 3.875 |...... 3.870 |AO...... 03/20/2012. | 04/01/2022.
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84756N  AE 9 | SPECTRA PARTNERS........cooiiiiiiirieiireiiereiiesssiesssisssissssiessses e | e 2] 2FE 998,750 |..113.177 | .ccoovvr 1,131,770 | v 1,000,000 998,805 18 [ oo [ e | e 5.950 |...... 5.950 [MS...... 09/16/2013. | 09/25/2043.
852060 AD 4 | SPRINT CAPITAL CORP........ccovriiimriimiiiiniiensisnsissssisnsissnssessssssnsssnnnes | woenes [ o0 | covevennnns | eovens AFE 760,740 1,000,000 826,323 A £3T: T OO RSO DN 6.875 |..... 9.320 [MN...... 05/13/2002. | 11/15/2028.
854403 AD 4 | STANFORD UNIVERSITY. JOVI [FURPOPR PR VPPROROPORN IOV 1FE| .. ...6,131,440 |..106.341 | ..............6,380,460 | ..... 16,000,000 | ............. 6,120,716 (2,861) [ .eooeveoerirenii | e | e 4.013 |..... 3.880 [MN...... . 01/02/2013. | 05/01/2042.
854403  AE 2 | STANFORD UNIVERSITY.....covuiiiiiinriierinrinniiesinssiesiesesssssssnssiesssnesness | eovenes | o | vovevivenes | vevens AFE | oo 452,689 .560 | ................542,080 | ....... 550,000 457,445 1,644 | oo | e | s 3.563 |...... 4,650 | Do | v 1,633 | 19,597 | 12/19/2013. | 06/01/2044.
85915#  AG 6 |STERICYCLE INC......coooiiiiiceiceescciieseieseeieseiseseisssssssssssnssssnesnnesins | cevenen | o [ eevennenins | cveeennens 1] 2,500,000 |..... 99.961 ..2,499,042 2,500,000 | .... 2,500,000 | ..o [ e [ s | s | s 3.260 |...... 3.260 | JD....... 81,500 | 09/28/2012. | 12/12/2022.
85917D  AA 2 | STERIGENICS-NORDION HOLDINGS LLC........coooorrvirrieniinereiiieniienniieens | oo 2] 5FE 1,005,625 |...101.750 | .... ..1,017,500 1,000,000 | ..ooovvennee 1,004,695 (582) [ cvvevnerererrienes [ e | e 6.500 |...... 6.400 [MN...... 65,000 | 05/08/2015. | 05/15/2023.
866930 AB 6 | SUNAMERICA INC........cocooiriiiriiiiniiisnessesssessesisnssissssissssssssssssssennens | venes [ oo | coneviennns | eovens TFE| 2,152,298 |..121.098 | .............. 1,986,007 | ...ccoooeunnee 1,640,000 2,040,483 | ... [ e (55,146) | ..o | e | e 8.125 |..... 3.750 |AO...... | cc....23,319 | . 133,250 | 05/06/2015. | 04/28/2023.
867658 AM 1 | SUNOCO LOGISTICS.........coooirveireiireiiereiiesesiesesiesesiesesieseseesesesssesesesenens. | ceneees 2| 2FE 2,979,090 |..... 91.501 ..2,745,030 | ..... .3,000,000 | .... 2,980,448 360 | e | v | e 4.950 |...... 4.990 (JJ....... ...148,500 | 01/07/2013. | 01/15/2043.
867914  AH 6 | SUNTRUST BANKS.......coovuirirriinriinnrisssssssssssssssssssssssssssssssssssessssnnns | wvnees | oo | vovevenenns | covens 2FE| s 4,681,206 |..112.829 | .... .4,534,598 | ..... 4,019,000 | ...covvenen 4,581,939 | ..oovoeninens [ e (49,922) | ..o [ e [ e 6.000 |...... 4.130 |FA...... ...241,140 | 04/15/2015. | 02/15/2026.
87124V AD 1 |SYDNEY AIRPORT FINANCE..........coevutermriirmerieserneenesissisensesssnesssesssssises | sevenns [ USRI 2FE| oo 1,930,900 |...102.303 | .......c...... 2,046,060 | .......c...... 2,000,000 | ....c....c.. 1,950,330 6,810 | covvrrereervrinens [ eoerereerseineiieens [ e 3.900 |...... 4.350 [MS...... 01/13/2014. | 03/22/2023.
87164K  AB 0 [SYNGENTA FINANCE........cccoooiiiiniiininiiiciicrisssesiesssnsisssissienins | enieas [0 IR IO 1FE ..5,683,793 |..... 88.282 .4,661,290 | ..... 5,280,000 (8,828) [ ..ovvvuivriiciis | e | s 4.375 |...... 3.920 |MS...... 09/01/2015. | 03/28/2042.
87305Q CB 5 |TTXCO . . [ I 1FE ...4,148,610 |...117.204 | ... ..4,688,160 | ..... .4,000,000 (2,859) [ ..oocvvnreeerierins | e | s 5.875 |...... 5.600 |JD....... 01/14/2014. | 12/01/2040.
87422V AA 6 | TALEN ENERGY SUPPLY LLC.......oooiriiiriiiireiiiereiieneeiseseiiesesiesesiesesisssiis | ceneees 2] 4FE 500,000 |..... 77250 | oo 386,250 | ...covvorenenne 500,000 | ...cvvereerreec500,000 [ oo | e [ e [ e | e 6.500 |...... 6.500 |JD....... 05/14/2015. | 06/01/2025.
875127  BA 9 | TAMPA ELECTRIC......ccoiieiiiriireiieiieriesis e sisssiesississssssssessssessenenns | seenes 2| 2FE 4,986,200 |..... 96.587 .4,829,350 | ..... .5,000,000 278 | o | e [ 4.100 |...... 4.110 |JD....... 05/31/2012. | 06/15/2042.
878055 AE 2 | TCF NATIONAL BANK........ooiiiiriiireiiineiieseiiesesiesssieessissssessssisssssssesesnnns | wvenes [ oo | conevirinnns | cevens 2FE| oo 4,939,850 |..... 97125 | ... .4,856,250 | ..... .5,000,000 | .. 5,238 | oo | e [ e 4.600 |...... 4750 |FA...... 09/01/2015. | 02/27/2025.
88033G  CN 8 | TENET HEALTHCARE CORP........cocouiiniiniineiieriinisississiiesissiisssnsinnes | ovnie | e | veveeniiens | oo S5FE| v 2,012,500 |..... 88.250 | ..oocvvuuvn. 1,765,000 | .....ccooveeee 2,000,000 | ...ccooonee. 2,010,557 (1,278) [ oo | e | e 6.750 |...... 6.640 |JD....... 06/03/2015. | 06/15/2023.
88033G CP 3 |THC7 1/201/01/22. 200,000 |...104.250 | .................208,500 | ....... 200,000 | ... 200,000 [ oooverrirrireernnis | v | e | e | e 7.500 |...... 7.500 [JJ....... 11116/2016. | 01/01/2022.
881575  AC 8 | TESCO PLC......ooiiiiicriireiieceiiisneeiseneiiesesisesssissssisssssssssssssssssssssssssssssnnne | woveeee | D | vevevoveenns | e 3FE | i 5,836,700 |..... 96.242 | ... 5,774,520 | .............. 6,000,000 | .....cccoo... 5,841,998 3,550 | covvrrereirnninens [ e [ e 6.150 |...... 6.380 [MN...... 09/21/2015. | 11/15/2037.
883556 BC 5 | THERMO FISHER 994,750 {...100.098 | .............. 1,000,980 | ..cccovvvvneee 1,000,000 996,729 484 | oo [ [ 3.150 |...... 3.210 | W....... 08/15/2012. | 01/15/2023.
886546 AB 6 | TIFFANY & CO. 2,996,490 |..... 99.110 .2,973,300 | ... .3,000,000 2,997,197 305 | ceerrrereerineens | cevererieeseenennn | e 3.800 |...... 3.810 |AO...... 09/26/2014. | 10/01/2024.
887317 AW 5 | TIME WARNER INC. 2,918,880 |..... 99.440 ..2,983,200 | ..... .3,000,000 2,925,790 6,910 | oo [ e [ 3.600 |...... 3.940 | JJ....... 01/12/2016. | 07/15/2025.
88732) AY 4 | TIME WARNER CABLE INC 863,730 |...106.645 1,000,000 870,284 2,089 | oo [ e | e 5.875 |.....7.000 |MN...... 08/16/2013. | 11/15/2040.
88947E AQ 3 |TOLL BROTHERS FIN CORP 999,850 |...103.750 .1,000,000 | ... 999,850 .....5.625 11/12/2013. | 01/15/2024.
89054X  AB 1 |TOPAZ SOLAR......ccooiirviireiineisnssisneisnsisssssssnsssnsssssssssssssssssssssssssnnens | conenen | o [ eevevnnnins | e 2FE | i, 1,844,076 |..... 98.458 1,844,076 | ............. 1,844,076 | ..o | e [ e [ e | s 4.875 04/10/2013. | 09/30/2039.
89356B AB 4 | TRANSCANADA TRUST......cooorrrireiieneiieceiieneeiesenenas 2,000,000 |...104.000 ..2,080,000 | ..... .2,000,000 ...2,000,000 5.875 08/08/2016. | 08/15/2076.
89366L AA 2 | TRANSELEC SA. ...1,240,606 |...103.802 ..1,325,552 .1,277,000 ...1,250,201 3,369 oo 4.625 01/06/2014. | 07/26/2023.
89366L AD 6 | TRANSELEC SA. . 2,969,460 |...100.345 .3,010,350 | ..... .3,000,000 | .... 2,975,436 2,502 | covoereeenrinens [ s [ e 4.250 07/09/2014. | 01/14/2025.
89366L AE 4 |TRANSELEC SA................ 1,977,140 |..... 94.354 ..1,887,080 | ..............2,000,000 | ............. 1,977,810 670 3.875 07/07/2016. | 01/12/2029.
898813 AM 2 | TUSCON ELECTRIC POWER... . 2,983,350 |...103.134 ..3,094,020 2,984,050 270 ......5.000 03/05/2014. | 03/15/2044.
90131H AW 5 | 21ST CENTURY FOX AMERICA..........cooirriiriinreieneeissesiesesissesisnesiesesins [ cevies | oo | eveneiiiene | ceveee 2FE| o 945,360 |...131.538 .1,094,396 | ..... ....832,000 891,277 (5,187) | oo | e | e 8.500 11/10/1998. | 02/23/2025.
90131H  BQ 7 |21ST CENTURY FOX AMERICA.........ccccoviimiiiririirinniiniinsiieniesississsissiienes | cvvies e | 2FE| e 2,984,550 |...118.277 ..3,548,310 | ..... .3,000,000 2,985,817 250 [ e [ e [ 6.150 02/09/2011. | 02/15/2041.
902118  BS 6 | TYCO INTERNATIONAL GROUP.. .|D 2 2,978,520 |...103.001 ..3,090,030 .3,000,000 | .... 2,980,670 1,705 ......3.900 09/09/2015. | 02/14/2026.
902494 AT 0 | TYSON FOODS INC.......cooviiimiiiiiiiiinsisiissiceissississsssssisssensssssssssssssns | coenes | o | seeeiinenes 2| 2FE | s 1,989,160 |...106.413 ..2,128,260 .2,000,000 | ....cccoeuce 1,993,493 1,029 | | e s 4.500 06/06/2012. | 06/15/2022.
902494  AZ 6 | TYSON FOODS INC.......oooriiiriiiriiiiriiisriiesesissesissssssssessssssnesessessnnnes | e 2 3,062,190 |...101.904 .3,067,120 | ..... .3,000,000 | ............. 3,062,190 | ...ovoveviiriiinnis [ o [ e | s | e 4.875 12/29/2016. | 08/15/2034.
902973 AY 2 [US BANCORP........cooiiiiiiiiieiiereiieresiesiiessssssseesesses s | s 2 2,500,000 |...102.000 | ... ..2,550,000 | ..... .2,500,000 | .... 2,500,000 | ...cvoueevireriiienies [ e | e | s | e 5.125 11/16/2015. | 01/01/9999.
906888  AS 1 |UNION LIGHT HEAT & POWER.......ccocoviviririnniinnineiieninrinniissssesiensenenns | vovenen | on | cevvenniens | eoenn2FE [ i 1,139,200 |..111.419 | ...cccooeeee 1,114,190 | oo 1,000,000 | ...ccovveeee 1,128,620 (3,862) [ ovvvevererrirrrens | e | e 6.200 02/10/2014. | 03/10/2036.
907818  DJ 4 |UNION PACIFIC CORP........ccoovuireiireiireiiecesiesesisssesesesseseseeseseesssssesssesns | e 2 2,165,320 |...108.674 22,173,480 | ..... .2,000,000 ..2,161,799 (3,521) [ oo | e | oo 4.750 12/29/2015. | 09/15/2041.
907818 DL 9 |UNION PACIFIC CORP.. O [ 2| 1FE 4,164,480 |...103.599 | .... ..4,143,960 .4,000,000 ..4,152,038 (3,362) [ ..oovvurveriieiis | e | s 4.300 01/10/2013. | 06/15/2042.
907818  EB 0 |UNION PACIFIC CORP........ccoovirriirriisrsiisssinssisssssssssesessssnssssnsess | oo 2] 1FE 2,655,388 |..... 94.574 | ..cccoveae 2,744,537 | oo 2,902,000 | .... 2,663,787 8,399 | .o [ e [ 3.375 01/14/2016. | 02/01/2035.
911365 BB 9 |UNITED RENTALS NA......oiiiiiiiiiriiireiiseseiieceiissesiesessesssiesesiesessesesienenes | s 2] 4FE 1,000,000 |...105.000 ..1,050,000 1,000,000 | ..ccovvennee 1,000,000 [ .ooovvererirrriiiens | e [ e | e | e 5.750 03/13/2014. | 11/15/2024.
91324P BN 1 |UNITED HEALTHCARE GROUP..........cccooimmriiiriiinniisnnissnisnsesssssnisniies | v 2| 1FE 2,971,080 |..121.915 | ... ..3,657,450 | ... .3,000,000 2,973,768 BOB | cvveeverrireririens | cevererienieneienin | s 5.700 10/28/2010. | 10/15/2040.
91412N  AH 3 |UNIVERSITY OF CHICAGO.........coovvviirriirriiniiinneissesiseseesssesssesssssessenenes | covenns 2| ... 1FE 267,500 |...101.585 | ......c.coccee 253,963 | ....... 250,000 261,171 (1,708) | oo | e | e 4.683 01/25/2013. | 10/01/2042.
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91412N  AJ 9 |UNIVERSITY OF CHICAGO.........osiiviiriiriiiiereiinsiieessiseseiseseisesesseseseseseies | cevonas 2| 1FE 4,087,274 |..100.136 | .............. 4,205,712 | oo 4,200,000 2,074 | oo [ e [ e 4151 |...... 4.310 [AO...... | cocvveena 43,586 | ........ 174,342 | 09/21/2015. | 10/01/2045.
91731K  AA 8 [USB CAPITAL IX....ooiiiiiriiiriississsissessssssssssesssssssssssssssssnises | coneees 2] 1FE 4,385,813 |..... 82.125 .4,176,056 5,085,000 | .oooierreh,385,813 | s [ [ | | s 3.500 |...... 4.270 [JAJO.. 10/21/2016. | 01/01/9999.
918204 AR 9 |VF CORP ettt | ceneee | [ e | e 1FE| 1,854,403 |...118.937 | .... ..2,200,335 1,850,000 [E:) ] TR UTURTRORIOIN PO 6.000 |...... 5.980 |AO...... 12/19/2003. | 10/15/2033.
918204  AS 7 |VF CORP.....oiviriritietiestisissi s sssessensiens | connes | o [ veverienins | vevees TFE| oo 998,310 {...103.680 | .......coo.... 1,036,800 | ...ocoevvenes 1,000,000 201 [ [ e [ 5.950 |...... 5.970 |MN...... 10/10/2007. | 11/01/2017.
92277G  AE 7 |VENTAS REALTY LP...iiiiiiciecceseeieceissseiesesesssssssssssssesesisnesens | e 2| ... 2FE 1,993,261 |..... 98.453 ..1,969,060 | ..... .2,000,000 11 N PRI IPPRRRTORORPIIR) IO 3.500 |...... 3.540 |FA...... 01/07/2015. | 02/01/2025.
92343V AW 4 |VERIZON COMMUNICATIONS........coooriviririrnnrirnneiennissnsissseissessissnessnnees | ceneven | oo [ eevernneins | o 2FE| oo 1,966,660 |...114.858 | .... .2,297,160 | ..... .2,000,000 . 540 [ oo | e | e 6.000 |...... 6.120 |AO...... 03/23/2011. | 04/01/2041.
92343V BG 8 |VERIZON COMM INC.........ovviiriiiiniinniiineiiessissssissssssssssssssssssnsesnes | ceneees 2] . 2FE 998,590 |..... 86.654 | ..o 866,540 | .............. 1,000,000 998,698 29 | e | e | e 3.850 |...... 3.850 |MN...... 11/02/2012. | 11/01/2042.
92343V BS 2 |VERIZON COMM INC.........oiviirriirniiirieiiceiiseeeiesesiessssssssssssssssssssssesnsennnes | cevenen | oo [ eeveveneins | e 2FE ..2,997,000 |...120.651 ..3,619,530 | ... .3,000,000 2,997,251 90 [ oo | e | e 6.400 |...... 6.400 [MS...... 09/11/2013. | 09/15/2033.
925524 AX 8 | VIACOM INC......otiiiriiiiiiiriisiisiiesiesisseis s esssssssnsissssessesssessses. | soenes [ 2FE 974,960 |...109.045 | ... ..1,090,450 .1,000,000 | ... 978,918 500 | oo | e | 6.875 |...... 7.070 |AO...... 05/25/2006. | 04/30/2036.
92553P AU B [VIACOM INC......cooiiiriiiciiieceieceiieceiiesesiesssiesesesessessssssssssessesssinnnes | cereees 2] . 2FE 3,974,120 | ... 98.000 | ..oovvvvrnne 3,920,000 | oo 4,000,000 | ....cccoe... 3,975,203 BTT | s | e | e 5.850 |...... 5890 [MS.....| oo 78,000 | ........ 234,000 |08/12/2013. | 09/01/2043.
927804  FP 4 |VIRGINIA ELECTRIC & POWER.........ccocooiiiiiiiinniiciiniecississississiisninnes | coenis | o [ seeeiienes 2| 2FE| v 1,999,040 |...108.558 .2,171,160 2,000,000 | ...ccooouee. 1,999,004 L USSR RSN PR 4.650 |...... 4.650 (FA...... .93,000 | 08/12/2013. | 08/15/2043.
92826C  AE 2 [VISAING . ..o | e 2] 1FE 998,650 |...104.698 | .... ..1,046,980 1,000,000 | ... 998,697 A4 | s | e [ 4150 |...... 4.160 |JD....... . 41,500 | 12/09/2015. | 12/14/2035.
92826C  AF 9 [VISAINC ... | cevinas . 2] 1FE 5,088,050 |...105.551 | .............. 5,277,550 | coooovererenn. 5,000,000 | ...coceeeen. 5,086,797 (1,253) | oo | e | e 4.300 |...... 4190 [JD.occes | v 10,153 | ........ 215,000 |01/15/2016. | 12/14/2045.
92857T  AH 0 |VODAFONE GROUP PLC........covviriirieriiiieisnieieniesesssississssiesssssssnins | oveens [0 IR IOV 2FE ..2,057,203 |...130.417 ..2,204,047 .1,690,000 | .... 2,033,213 | oo | e (17,251) [ v [ e [ e 7875 |...... 5.660 |FA....... 07/30/2015. | 02/15/2030.
92931D  AE 2 |WESTERN POWER DISTR HLDG.........ccoovuimirimirireiineeiesneiesseissseessseiins | cevenns D|. [ (P 2FE ...3,566,707 |...123.366 | ... 4,145,098 | ..... .3,360,000 | ............. 3,522,284 (8,587) | ..o | e | e 7.375 |..... 6.770 |JD....... 11/04/2010. | 12/15/2028.
92978A  AA 0 [WFC 003/29/49........coomiiiiiriiiiniiniissiesi e isssssssenies | ereies 2| 2FE 2,996,250 |..... 98.130 | woveviene 2,943,900 | .coovvrnven. 3,000,000 2,996,250 | ...ovvvreiinriinnins [ e [ | s | e 1.871 ... 5.570 MJSD. 06/07/2016. | 01/01/9999.
931142 CB 7 |WAL-MART STORES.........cccoovimmmrimimriiimiiisneiisnesissesisssssssssssssssssssssssssennss | wvenes | oo | conevisnnns | eovens 1FE ...4,756,200 |...119.603 .5,980,150 | ..... .5,000,000 5,781 | oo [ e [ 5.250 |...... 5580 |MS...... 10/13/2005. | 09/01/2035.
931422 AK 5 |WALGREEN CO......cosiiiiiiiiieiieiieseeissseies s sisssesessessssesoes | i [ [ 2FE ...3,075,670 |..... 96.543 | ... ..2,896,290 | ..... .3,000,000 . (1,481) | oo | e | e 4400 |...... 4.240 [MS...... 11/19/2012. | 09/15/2042.
942683  AH 6 |WATSON PHARM INC.......ccoooiiiiiiiiriinesnsissssnessssssssssssnsisnines | e 2] . 2FE 875,520 |..... 96.835 | ..ccoovvin: 968,350 | ..ot 1,000,000 882,327 2,047 | oo [ [ 4625 | ... 5.480 |AO...... 06/24/2013. | 10/01/2042.
94973V AT 4 |WELLPOINT INC......oooiriiieiiireisceeiesesissesisseeiesssssssesssssnssssssssssssssssnssssnnees | cevenen | o [ eeveveneens | e 2FE| ..o 2,285,439 |...113.249 ..2,208,356 1,950,000 | ... 2,258,049 (7,018) | oo | e | e 5.800 |...... 4.680 [FA...... 10/09/2012. | 08/15/2040.
949746 RN 3 |WELLS FARGO & COMPANY........ooiiiiiriiniiiiiierissisiissiiesiesissisnssssiinns | voenes 2| 2FE 9,434,950 |...104.990 ..9,449,100 9,000,000 | ..o 9,433,595 (1,355) [ oo | e | s 5.875 |..... 5.550 |JD....... 10/31/2016. | 01/01/9999.
95081Q AL 8 |WESCO DISTRIBUTION INC.......ovviireiimmeiineieeceiienesiesesesesesessesesnessssnenes | wvenee | oo | ceveveones 2| L AFE| 1,000,000 |...100.250 1,000,000 | ..ccoveeee 1,000,000 | oo [ e | e | e [ e 5375 |....5.370 |JD...... 06/02/2016. | 06/15/2024.
95709T AK 6 |WESTAR ENERGY INC . 2| 1,999,960 |...107.160 .2,000,000 b 625 08/12/2013. | 09/01/2043.
957576 AA 9 |WESTERN & SOUTHERN FINANCE..........cccoooimmmiiinmiiinniiinniisnnisnniisnninns | cvenns [ o0 | cenvviiinnns | eovens TFE| s 3,743,340 |...111.089 4,095,000 9,929 | oo [ [ 5.750 06/29/2011. | 07/15/2033.
958254  AB 0 [WESTERN GAS.......cooiiiiriiiriiieneseseieceiisesesiesesesesessesessesessssessesessesssenne | oveies | oo | coveverenes 2] . 2FE| oo 1,983,880 |...101.632 .. .2,000,000 1,537 4.000 06/21/2012. | 07/01/2022.
960386 AH 3 |WESTINGHOUSE AIR........... 2| 2FE 1,498,185 |...104.466 ..1,566,990 11,500,000 165 w4375 08/05/2013. | 08/15/2023.
976656  CJ 5 |WISCONSIN ELECTRIC POWER..........coovviimiiiniiiriieneieseissesissssisssies | s 2] 1FE 997,110 |...103.324 ..1,033,240 1,000,000 £ USROS IO IO 4.300 11/13/2015. | 12/15/2045.
976843  BH 4 |WISC PUB SERVICE.........ccccosiiiiiniiniiiciicisnicssissiiesecneississiisssiesinns | e | o [ vveiiienis | oevees 1FE| oo 2,185,000 |..... 94.466 ..2,064,082 2,185,000 | ..ccoeeernn2,185,000 | oo [ e [ e | e | 3.671 11/26/2012. | 12/01/2042.
976843 BJ 0 |WISC PUB SERVICE 2] 1FE 4,000,000 |...110.434 .4,417,360 4,000,000 | ...........: 4,000,000 [ ...ocooooimriimmiiinns | e [ e [ | 4.752 11/14/2013. | 11/01/2044.
98212B AG 8 |WPXENERGY INC......coviviiriiiriiiireiieneieseiieneeiesesieseseesesessessesessssssinnes | ceneeen | o [ cevieeeees 2] AFE| s 1,000,000 |...111.750 1,000,000 . 8.250 07/17/2015. | 08/01/2023.
98956P AB 8 |ZIMMER HOLDINGS INC........ccooovirirerinriniiinnineireninsinssissineissessssssseninnins | conves | oo | veviverinne | eerenFE [ v 406,321 |..112.772 | oo 454471 | s 403,000 406,024 (B3) [ oo | e | s 5.750 01/12/2011. | 11/30/2039.
98956P AC 6 |ZIMMER HOLDINGS.. 2 ... 831,826 |...100.966 830,000 | ... 830,975 (185) .rn3.375 12/22/2011. | 11/30/2021.
98978V AH 6 |ZOETIS INC......oroorereecereeeeeens s | ceneies 2| 2FE 3,209,490 |..... 97.337 | oieee2,920,110 | i 3,000,000 | ...ccooo.ee. 3,195,665 (4,019) [ oo | e | s 4.700 04/19/2013. | 02/01/2043.
EJ5246 28 9 | GENERAL ELECTRIC COMPANY ........coiiimiiiimiiinieienesiennsissesissssessssessnnens | s 2| 1FE 2,552,500 {...100.110 | ..............2,562,816 | ..... .2,560,000 388 | o | v | e 4.625 08/17/2016. | 01/30/2043.
R2284#  AC 4 | STATNETT SF....ciiiiiiiiieieiereseseisreiiesesiesesiesesissessesessessssesessenessnnens | covnes | oo | verniiiins | coereviens R 4,000,000 |..... 92.620 | ... 3,704,832 | ..... 4,000,000 | ....cccce 4,000,000 [ oo | e [ e [ e | e 3.510 10/31/2012. | 01/22/2033.
008916 AM 0 |AGRIUM INC........otiirinriieiiierisriissiiiesi s essesisssssssinnss | serenes A 2| 2FE 1,842,260 |..... 99.623 | .o 1,992,460 | .............. 2,000,000 2,513 [ o [ | e 4.900 12/09/2013. | 06/01/2043.
136385 AL 5 | CANADIAN NATURAL RESOURGES...........coooomireiireeieneiesseniseneessnsesenesenns | cevenns Al | e 2FE| oo 1,997,240 |...113.766 .2,275,320 | ..... .2,000,000 B8 | e | e | e 6.250 09/01/2015. | 03/15/2038.
496902  AK 3 [KINROSS GOLD CORP........cccoriiiiiririitiiniissiisesiesisissnsissisesiessissssnies | oveees A 2| 3FE 1,983,620 |..... 92.375 | ... ..1,847,500 .2,000,000 . 231 [ [ e [ 6.875 08/15/2011. | 09/01/2041.
725906 AN 1 [PLACER DOME INC.......cooiiriiiriiiriiisiississsisessssssssesssssssenssennies | e Al | 2FE| o 996,480 |...105.113 | .............. 1,051,130 | oo 1,000,000 997,201 £ OSSO OO IO 6.450 04/30/2004. | 10/15/2035.
775109 AZ 4 |ROGERS COMM INC.....oiioiieiriiineeisneeeseeesseesssesessesesssssssssssssssssssessnns | coeeee A 2| 2FE 2,084,360 |...110.329 ..2,206,580 | ..... .2,000,000 ...2,082,590 (1,410) [ oo | e | e 5.450 09/01/2015. | 10/01/2043.
867229 AE 6 | SUNCOR ENERGY INC.......cooiiriiiirriiinriisneisseissessssssssissesessssssssinnss | s Al | 2FE| oo 1,914,940 |..127.774 | .... ..2,555,480 | ... .2,000,000 ...1,925,157 1,507 [ oo v | e 6.500 . 07/22/2008. | 06/15/2038.
89346D  AE 7 | TRANSALTA CORP.......cooiiiriiieiireiiesesiesesiesssiesesiesseessssssssssesesssneennes. | cevinas Al | 2FE| ..o 2,910,630 |..... 92163 | oo 2,764,890 | ..ocooveeenn. 3,000,000 | .... 2,915,452 1483 | oo | v | e 6.500 |...... 6.740 (MS......| .....BT, M7 | ... 195,000 | 08/15/2013. | 03/15/2040.
98417E  AC 4 | XSTRATA FINANCE CANADAL........ocmmrviirriiiriineeiieessissesisssssssissssssssnenn | ceveees Al | e 2FE| oo 1,966,480 |...109.736 | .......co..... 2,194,720 | oo 2,000,000 | ..o 1,967,579 669 | v | e [ 6.900 |...... 7.040 [MN......| ........ 17,633 | ........ 138,000 | 09/21/2015. | 11/15/2037.
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05330K  AA 3 |AUTO METRO PR.....cooiiiiiiiiiieiiceiieceeiesesiesesiessissss s | cereees [0SO I 3FE| oo 3,817,808 | ..... 96.219 | oo 3,814,121 | oo 3,964,000 | .oveeeern. 3,817,808 | oo [ e [ e | e | e 6.750 |...... 7.080 [MJSD. | .cccovvonces 743 | ... 267,436 |09/11/2013. | 06/30/2035.
055451 AR 9 |BHP FINANCE USA........coooiiiriiiriincsniesensssisssssssssssssssinssis | s [0 U I 1FE ...6,878,060 |..... 98.364 .6,885,480 | ..... .7,000,000 2440 | oo [ [ 4125 |..... 4220 (FA...... 02/21/2012. | 02/24/2042.
11041R AL 2 |BRITISH AEROSPACE FIN.......ccoooiiiirieireeiireeiieseeissesiesssiesesiessssesssisees | cereees e | 2FE| .. ...3,268,440 |...129.406 | ... ..3,882,180 | ..... .3,000,000 | .. 3,157,865 | .o [ s (10,036) [ ..oovvevmrrereriins | e | e 7.500 |...... 6.790 [JJ....... 03/16/1998. | 07/01/2027.
111013 AG 3 | BRITISH SKY BROADCASTING........ovvvrrrirerniseirerinsisesensesssssiessssssssensnnes. | covens Do | e 2FE | oo 2,000,150 |...104.338 | ......ccc..e 2,086,760 | ......co.c.... 2,000,000 | .... 2,000,021 (18) [ o | e | e 6.100 |...... 6.090 02/07/2008. | 02/15/2018.
111022 AA 7 | BRITISH TRANSCO FIN. INC.....cevvoueimrimerieirierieniseesseisessesiessssessssessssnes | ceves ) ST (P 1FE ...2,985,840 |...106.647 3,199,410 | ..... .3,000,000 | .... 2,998,278 1124 | oo | e | e 6.625 |..... 6.660 06/01/1998. | 06/01/2018.
191241 AF 5 |COCA COLA FEMSA........oiiiriiireiieseiieseeiesesiessseesssissessesssiesesisssenens | ceveons [0SO I 1FE| .. ...3,115,470 |...107.776 | .... ..3,233,280 | ..... .3,000,000 | ...ooovnne 3,110,296 (1,915) 5.250 |...... 4.990 01/13/2014. | 11/26/2043.
202712 AG 0 | COMMONWEALTH BANK AUST........cooviimiiimiiiineiieneeissesissssissssessesisnnsens | s [ U I TFE| i 1,813,400 |..103.441 | ............. 2,068,820 | ..ocooveeene. 2,000,000 | ....ccceeen. 1,973,086 | ....cvvvvrrrinriiinns | e 17,290 | oo | e [ 4650 |...... 5.620 07/26/2004. | 06/15/2018.
25156P AR 4 |DEUTSCHE TELECOM........ccooiuiriiiceiiceiiecesiesesiesesissesisseseesessessssesssins | ceneees [ ORI I 2FE ...3,168,810 |...107.091 3,212,730 | ..... .3,000,000 ...3,156,839 (3,291) [ oo | e | e 4875 |..... 4.520 01/25/2013. | 03/06/2042.
268317 AC 8 |ELECTRICITE DE FRANC | s Df... R 1FE]| .. ...4,927,550 |..125.526 | .... ..6,276,300 | ..... .5,000,000 | .. ..4,935119 1199 | [ | 6.950 |...... 7.060 01/21/2009. | 01/26/2039.
26874R AC 2 [ENISPA ..o | e [ USRI 2FE| oo 3,224,700 | ..... 99.061 | ..coovvvvrnne 2,971,830 | oo 3,000,000 | ....cccceeen. 3,208,769 (4,390) | oo | e | e 5.700 |...... 5.180 01/07/2013. | 10/01/2040.
29244T  AB 7 |ENDESA - CHILE.......ooiiiiiiciciecnieniees s | ereies D e | e 2FE ..2,785,020 |...115.691 3,470,730 | ... .3,000,000 | ...cc00eeen3,000,000 [ oo | e | e [ s [ 7325 |...... 8.480 03/20/2000. | 02/01/2037.
377372 AB 3 | GLAXOSMITHKLINE.. s | s e | e 1FE| .. ...9,064,380 |...117.030 | ............10,532,700 | ..... .9,000,000 | .. (5,042) | oo | e | e 5.375 |...... 5.240 01/12/2016. | 04/15/2034.
398435 AC 1 |GRIFOLS WORLDWIDE OP LTD.......coocvueriiimeiereeiemeeieseseeseseeseseeseseesenens | s D 2] 4FE 500,000 |...103.500 | ....cccovveemnuee 517,500 | ..oovvvoerenenns 500,000 | ... 500,000 [ .oouvverrerireniiriens | cereeieeneiseneinenes | eevieeneieeneienes | e | e 5.250 |...... 5.240 03/05/2014. | 04/01/2022.
40052V AB 0 | GRUPO BIMBO SAB DE CV.....cocovviririiiiererinisinsieissssieisssseeesssssssssesssssnns. | vovenes Do | v 2FE ..2,108,200 |...104.218 ..2,084,360 | ..... .2,000,000 | .... 2,067,785 | ..ocvevrivrireiniens | e (11,934) [ v [ e [ e 4.500 |...... 3.750 06/06/2013. | 01/25/2022.
434750 AA 5 |HOLCIM CAPITAL CORP........cooiriiirieiceiieseeieseseeseeiesesiesesesssessesssessseneens | e [ SO I 2FE| .. ...1,957,920 |...115.880 | ... .2,317,600 | ..... .2,000,000 | ... 1,959,576 540 | oo | e | e 6.500 |...... 6.660 s 09/05/2013. | 09/12/2043.
49337TW  AJ 9 [KEYSPAN CORP......coviiiiiiiiniiiesiiiessisss s esssssssssnes | cevinas e | 2FE| oo 1,903,400 |...113.358 | ...ccocvveene. 2,267,160 | .cooovvvrnenn. 2,000,000 | .o 1,920,075 2,320 | oo [ e | 5.803 |...... 6.170 [AO...... | 029,015 | ... 116,060 | 01/23/2008. | 04/01/2035.
62983P  AA 3 [NAKILAT INC ... | cenenes [ SO I 1FE ...1,940,400 |...116.000 ..2,320,000 2,000,000 | ....cccceee.. 1,952,001 1,544 | s v | e 6.067 |..... 6.290 60,670 | 01/25/2007. | 12/31/2033.
656531  AF 7 [NORSK HYDRO A/S.......ooiiiiiiiimiiiirsiiinesieseissseisessisesssssssesesssesessseses | e [0 U I 1FE| .. 973,640 |...105.302 | .... ..1,053,020 1,000,000 | ... 997,537 2,213 | o | e [ e 6.700 |...... 6.950 crerer.B7,000 | 11/19/1998. | 01/15/2018.
706451 BG 5 |PEMEXMASTER TRUST......cocoiimiiiimiiiiniiisreiisssisssssssssssssessssssssssennss | oo [ U I 2FE| oo 3,040,500 |..... 98.500 | ..cooovvunee 2,955,000 | oo 3,000,000 | ....cccce... 3,035,956 [(CL<IC) T ORI SOOI PO 6.625 |..... 6.510 [JD......| cccce......8,833 | L 198,750 | 03/04/2011.| 06/15/2035.
71647N  AF 6 | PETROBAS GLOBAL FINANGE........c.coicuiimeiirnirieeseniseneriesssssssensssissensens | cevees D|.oocvens | e AFE | 1,053,750 | ... 87.370 ..1,310,550 1,500,000 LA07,221 | | e 42,201 | oo | e | e 4.375 |...10.020 09/16/2015. | 05/20/2023.
71654Q  AZ 5 |PETROLEOS MEXICANOS.........oovvimirirriireniiesiiessisssisessisessssssssssssinns | o Do | wn2FE | .. 1,985,640 | ... 93.655 ..1,873,100 2,000,000 | .. ...1,986,690 27 | s | oo [ 6.500 |...... 6.550 05/25/2011. | 06/02/2041.
759468 AC 5 |RELIANCE HOLDINGS USA........ooiiiiiiiriiiineiiireiieceeienesisseseesesiesesissesinenes | e - ...108.110 .1,000,000 | ... 996,997 496 | oo [ e [ 5.400 02/09/2012. | 02/14/2022.
780153 AG 7 |ROYAL CARIBBEAN.. .|C ...118.000 500,000 | ... 526,450 (1,618) <eer7.500 10/17/2013. | 10/15/2027.
T8AIBH  AB 5 [SES. . | e D|.ccions | n2FE | ...o..3,095,090 | ... 86.472 .3,000,000 | ............. 3,089,389 (1,837) | oo e | e 5.300 04/04/2013. | 04/04/2043.
83379  AE 5 | SODEXO INC.....cooiviiiiiieiiieiieseeiecenissiiesss s | cereees D|. 103.654 . .3,000,000 | ....eee0r.3,000,000 [ oo | e [ e [ e | 4.340 01/23/2014. | 03/03/2029.
85771P  AE 2 [STATOIL ASA. D |l AFE 3,336,480 99.808 .2,994,240 | . .3,000,000 (7,505) w4250 11/14/2012. | 11/23/2041.
87927V AF 5 | TELECOM ITALIA. ..o | cenenes D|.ccians | e 3FE .oo.1,960,000 | ... 95.500 ..1,910,000 | ..... .2,000,000 1,212 [ s v | e 6.375 09/21/2015. | 11/15/2033.
89152U  AF 9 | TOTAL CAPITAL SA. ..o | cevinas D|.. 106.662 ..3,199,860 | ..... .3,000,000 1,940 [ oo | e | e 4.125 01/24/2011. | 01/28/2021.
92857W BD 1 | VODAFONE GROUP PLC v | Do | i 2FE | 1,974,320 88.480 ..1,769,600 .2,000,000 ATT | s [ oo [ 4.375 02/11/2013. | 02/19/2043.
92928W  AH 8 |WMC FINANCE USA.......coooiiiiieieierieceiissesiesssiesesisse s | cevenas D|.. 118.666 .1,779,990 1,500,000 | .. 42 6.250 04/27/2004. | 05/15/2033.
EJ3849 77 9 |SPIAUSTRALIA AS......oiiiiieinitiesissisie et sssnssssenes | sevenes Do | e IFE | 2,742,030 | ... 98.533 ..2,956,017 | ... .3,000,000 | .....ccc..c. 2,773,138 30,443 | oo | e [ 3.300 01/06/2014. | 04/09/2023.
G0369@ AU 0 | ANGLIAN WATER SERVICES FINANCING PLC v | D 104.216 ..2,084,322 | . .2,000,000 | .... 2,000,000 ....3.840 06/26/2013. | 10/15/2023.
G7815@ AJ 0 | SAP IRELAND US-FINANCIAL SRVS LTD.......ccovuriniiiniiiniiinniissiisnississiinnes | v D].. .. ..4,000,000 |..... 98.580 | ... ..3,943,220 | ..... 4,000,000 | ............. 4,000,000 | ..o [ [ | | s 3.530 11/05/2012. | 11/15/2027.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............ccccourvcviriiciiniirannees - e | o 1,216,142,805 XXX | e 1,268,434,884 | ...... 1,208,276,492 | ...... 1,216,183,286 | ....oocoovvviannnenas 0 [ e (351,892) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07332H  AF 3 |BOMFT 2016-SPL1 B2........oiiiiiecieicceseeeeeievevseeeseeetssessesseseseissessissenneenns | onvenas . 2] ... 1FE 3,897,698 |...101.684 | .............. 3,899,008 | ....cccoeenee 3,834,400 (650) | eveveeverrieriiens [ e [ 4.750 11/22/2016. | 04/28/2055.
12649X  BC 2 | CSMC 2015-3 B2.......cooouueeireeieeisceniesnicessesessssessessssssssssssssssesssssnsssenes | e . 2] ... 1FM 4,535,853 |..... 99.786 LAAT3,044 | . 4,482,622 (T,844) | oo | e | e 3.946 01/29/2016. | 03/25/2045.
16164A  AC 9 | CHASE 2016-2 M2.......cvoomvermeiriinsiisssiiessisesessesssssssssssssssssssesssssssnen | e . 2| 1FE 5,588,719 |..... 99.147 | ... .5,397,710 | ..... 5,444,121 | .. 5584647 | [ s (13,742) [ oo | e | e 3.750 07/19/2016. | 02/25/2044.
173210 AE 9 [CMLTI2013-J1 Bl | coveoas . 2| 1FM 1,971,287 |...101.580 | .............. 2,030,360 | ..oocooveeene. 1,998,770 | ..cccvvvennne 1,971,287 770 3.558 02/23/2016. | 10/25/2043.
17323E AN 3 |CMLTI 2014-J2 B2.. s | s . 2] ... 1FM 3,473,415 |...100.633 3,418,518 | ..... .3,396,983 BABTATY | [ s (10,139) [ oo | e | e 3.987 04/28/2015. | 11/25/2044.
46639G  AG 1 [JPMMT 2013-1 B3....ooivoecescseississssssssssssssssssessssssssnnseons | e . 2| ... 1FM 3,243,524 | ... 97.045 | ... 3,147,657 | ..... 3,243,469 | .. LB243524 | s | | [ 3.530 09/30/2015. | 03/25/2043.
65536H  BE 7 |NHELI2005-HE1 M3........ooooiiieiicciereiiereiecesiesesiesesissesieseseessnesesesesssnnens. | cevenns . 2] ... 1FM 3,900,500 |..... 97.640 | ..coovvvenne 5,663,164 | ............. 5,800,000 | ............. 5,354,145 K11 I RN DR IO 1.251 07/13/2011. | 09/25/2035.
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761118 AW 8 | RALI2005-QS9 A3.........oiiviiriiieriiieceieeseiieceiiecesiesesiesesiesesieseseeseseessniens | o 2| 1FM 554,540 |....79.753 | ..............680,313 | ...... 853,018 561,731 55,936 | ..voouervieriiinnes [ e | e 1.271 |....13.430 [MON... 08/15/2011. | 06/25/2041.
785778  FK 2 | SACO 2005-4 M1 2| 1FM 66,804 TT,621 | oo | v 15,432 | oo | v [ 1.371 ... 1.371 |MON... 05/23/2012. | 06/25/2035.
805564  GA 3 | SAST 2000-2 MF2.......cummiemiiariieeiineesseisseisesssssssessssssesssssssssssssssssssessnsens. | connees | o | weeeeenenes 2| M| 1,708,719 2,109,530 | ...ccoveuce 1,843,257 34,463 | oo [ e [ 9.004 |..... 6.790 |MON... 06/14/2011. | 07/25/2030.
817450 AJ 0 [SEMT 2013-9B3....coouiiiciieiiesieese sttt sssssssnens | svisens 2| ... 1FM 5,772,871 549 | ....o0eerr..5,703,082 | oo 5,968,719 | ..cocvvrnve. 5,788,488 20,577 | oo | e | s 3.500 |...... 4.090 |MON...| .ccoouueee 17,408 10/06/2015. | 07/25/2043.
89171V AC 1 |TPMT 2015-5 M. .oomiiceeceeceeceeseisesieseseesessesessssesssnesssenssennes | ceneeen | o [ cevereennes 2| M| 7,470,117 |..... 98.383 1,378,741 7,500,000 | .......cc.. 7,470,892 3% R [V PO 3.500 |...... 3.520 |MON... ..21,875 07/06/2016. | 05/25/2055.
949834 AA 3 |WFMBS 2007-14 TAT ... sssesssssssisenes | e 2| 1FM 1,040,051 |..... 98.180 21,111,320 1,131,910 902,036 [ ...oovverrrirrrriiens | e 11,853 | oo | e [ e 6.000 |....11.650 | MON... 09/28/2007. | 10/25/2037.
97655  AH 5 [WIN 2016-1 TAB......iiiiiiiiisiiiissciissciissniissie i | e 2] .. 1FM 7,162,228 |...100.304 | .............. ,047,505 | ..cooovvennnes 7,026,097 | .....c.co.... 7,142,307 | .o | i (65,467) | ...ovvvvvricinnis | | o 3.500 |...... 2.740 |MON... 02/02/2016. | 01/20/2046.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities........... 50,386,326 XXX | 51,847,855 | ........... 52,871,607 | ........... 51,827,732 | oo, 0 265,102 0 0 XXX XXX XXX | e 156,805 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
045424 EX 2 |ASC 1997-DA BA.......ccoovoiiiiieiieeeiseceecesesesiesesiesssiesesiesesissesiesssisnssins | e 2| 1FM 2,953,160 {...100.298 | .............. 3,007,092 | .coooovenenne 2,998,132 2,990,648 | ......coovvverrriinnis | i 16,774 | cooveeeeeiiins | oo [ e 7.525 |...... 8.200 [MON... | ........12,534 | ... 225,609 |09/16/2011. | 04/14/2029.
05491H  AA 5 |BAMLL2016-FRA3 A...oooooiicecececscsnssssssssnssssnsssinnns [ evvins | oo | e 2| ... 1AM | 4,030,469 |..... 81.733 ..4,086,680 | ..... .5,000,000 CA1569 | | | 1.747 |...... 5.600 | MON.. .21,699 | 09/09/2016. | 07/27/2045.
05524R 4 | BAMLL 2013-FRRT Al @.... 2] ... 1AM 4,075,000 |..... 80.264 | ... 4,013,215 | ... .5,000,000 . .40,319 11/16/2016. | 12/26/2020.
05524R  AE 6 | BAMLL 2013-FRRT A2......ccooiviiriiireieceieceiieseeiesesienenis @.... 2] ... 1AM 4,091,797 |..... 83.578 | ..coovvvennn 4,178,920 | oo 5,000,000 | .cocoeerre4,227,802 | oo | s 136,006 06/13/2016. | 04/26/2020.
05525C AA 6 |BAMLL 2013-FRR2 A @.... 2| ... 1AM 2,727,344 | ..... 69.243 .3,462,170 | ..... .5,000,000 227,028 02/12/2014. | 09/26/2022.
05525G  AA 7 | BAMLL 2014-FRRA AK23..........oovviirieceieceeceeceieceneeenes @.... 2| ... 1AM 4,261,441 | ... 70.59 | ... .5,319,502 | ... 7,535,172 335,943 03/10/2014. | 11/27/2045.
05525G  AG 4 | BAMLL 2014-FRR4 AK29..........oovrviirriirrinnrieseieesiiesesieeenes @.... 2] .. 1AM 9,297,500 |..... 66.465 | ............ 10,634,529 | ........... 16,000,000 | ... 10,872,720 | ooovvvoreciicrririens | v 644,510 06/04/2014. | 06/27/2046.
05525H AN 7 |BAMLL 2014-FRR5 A714... @.... 2| . 1AM 3,723,047 | ..... 78.850 ..3,942,505 | ..... .5,000,000 206,698 01/23/2015. | 01/27/2047.
05525H AU 1 | BAMLL 2014-FRR5 AK37.......cooooreiireiiereiiecesieseseesesiesesiesessssssiesssiessnens. | cevinas 2| . 1AM 5,751,388 | ..... 79.393 | ... .6,138,517 | ..... T730740 | 8,165,642 | o | s 169,807 | .cveoevereriiies | cevviiereiiereiienens [ e 2.809 06/04/2014. | 01/27/2047.
05525Q  AA 5 |BAMLL 2014-FRRB A......ccooooiiiiirinccincissssssssessssssssssssssesnsies | e 2| ... 1AM 3,710,156 | ..... 75.200 | .ovvverncns 3,760,044 | ............. 5,000,000 | .ooereeern. 3,911,501 | i | i 107,947 | oo | e [ 2.266 01/28/2015. | 11/26/2047.
05526V  AG 0 |BAMLL 2015-FRT1 AK25........ooivecririsceississses s ssssssssssans | oevveas 2| ... 1AM 4,152,930 |..... 84.269 4,213,464 | ... .5,000,000 96,159 | cvvoveerierinenns | cvverrerienieenennn | s 2.860 03/26/2015. | 09/27/2045.
05544B  AY 3 |BHMS 2014-ATLS BFL......cvuiiiiiiiiiiiniiciiesissisississiesisesnsissiisssienes | oveees 2| 1FE 5,895,000 |..... 98.203 ..5,892,227 6,000,000 . 4139 | e [ e | e 2.726 12/05/2016. | 07/05/2033.
05947U  ZK 7 [BACM 2004-B E.........oiooeiceiceeceiiecesiesesiesesisesiesesisesesssesesssesessssssessenes | cevenas 2] ... 1FM 76,879 |..... 94.925 101,357 ....106,775 106,776 | oceooeeeereeeeiirs | eeeeeeieeniienniiins | ceveviseeeisnneinns | cevessesessenessenens | ceeees 5.104 12/15/2011. | 12/10/2042.
07383F YR 3 |BSCMS 2004-PWR3G... 2| ... 1FM 2,658,150 |..... 99.036 ..2,941,396 .2,970,000 | ... 2,970,000 5305 09/30/2011. | 02/11/2041.
07388Q  BU 2 |BSCMS 2007-PW17 AMFL.......coooiriiiniiiniisssiisseiisssisssssssissssissssnnnies | s 2| ... 1FM 3,855,283 | ..... 98.394 ..3,832,906 | ..... 3,895,455 | ............. 3,865,681 | ...oovveeriniinniens | i 10,398 | oo | e [ 1.457 10/11/2016. | 06/11/2050.
073945  AH 0 | BSCMS 2007-T28 AJ.......ccoomriuiieiireiiieeiieeeiesesieessiesssisssssssesisesssssssesenes | s 2| 1FM 3,498,069 |...100.698 ..3,509,341 | ..... .3,485,000 (6,926) 5.917 07/13/2016. | 09/11/2042.
12527TE  AK 4 |CFCRE 2011-C1 E 2| ... 1FM 2,535,000 |..... 82.200 ..2,466,000 34,361 5737 07/06/2011. | 04/15/2044.
12532B  AH 0 |CFCRE 2016-C7 XA.......oooiiiiiriiieiiiciiessiissssisssessssssssssssssssssssssssnenes | s 2] 1FE 1,992,917 | ... 5.890 22,004,021 | e | e 1,972,908 [ | e (20,011) [ oo | e | e 0.801 12/13/2016. | 12/10/2054.
12591V AK 7 | COMM 2014-CRTB C....ooooveorviiiineiieeiieseiiesesieseiiesessesesisessssssiesesienens | oo 2| 1FM 2,803,565 |...103.018 ..3,096,723 | ..............3,006,000 | ........... 2,819,737 | .coovrrmmrirrirririnns | v 16,172 | covveeeeveeriinns | e [ e 4.905 03/01/2016. | 04/10/2047.
12592K  BD 5 | COMM 2014-UBS5 XA, 2] 1FE 4,384,923 | ...... 4.950 ..3,071,486 558,941) 1,116 09/10/2014. | 09/10/2047.
12594M  BD 9 | COMM 2016-CORT XA........coooriuirriimneiiceiieseeiesesiesesiesnseesssessssssssseesenins | cevenas 2| 1FE 3,993,826 | ...... 9.790 ..3,810,128 (116,391) | cvveoeeeriies | e [ e 1.639 10/12/2016. | 10/10/2049.
126281 BB 9 | CSAIL 2015-C1 XA ..o | svves 2| 1FE 3,420,341 | ...... 5.530 ..2,938,878 2,984,276 (253,588) | .vvvvvevrerrrinnis [ e [ e 1.247 09/23/2016. | 04/15/2050.
17291E BB 6 | CGCMT 2016-P6 XA.. 2| 1FE 3,999,980 | ...... 5.240 ..3,968,616 ...3,955,034 (44,946) .....0.842 12/07/2016. | 12/10/2049.
173067 EH 8 |CGCMT 2004-C2B........rooceiceiceececeseiss s | coveaas 2| ... 1FM 77,301 | ... 99.937 . 79,898 | ..o [ v | s [ e | 4.839 01/04/2012. | 10/15/2041.
173250 AJ 2 |CGCOMT 2016-P5 XA......ooiiiiiiiiceiineiissiiseiisssisssessssssssssssessssesssssns | ceneees 2| 1FE 2,497,518 |..... 10.270 | oo 2,371,247 | e | e 2,424,038 | ..o [ e (T3,480) [ ..o | e | o 1.710 10/03/2016. | 10/10/2049.
20047B  AC 2 |COMM 2004-LB2A F........cvooiieiriiiceiieseeiceeieseies s | ceneees 2| ... 1FM 2,962,500 |...105.720 | .... . 2,984,882 5,194 | oo [ e [ 5.540 03/14/2012. | 03/10/2039.
23306L  AA 4 |DBRR 2015-FRRT A7 ..ot sessssssssssssenees | e 2| ... 1AM 2,983,582 |..... 94.107 | oo 2,955,925 2,985,299 1,717 3.025 07/14/2016. | 08/28/2045.
29429C  AJ 4 | CGCMT 2016-P3 XA.......ooieiireeiceiieceeieseeiesesiesesisssssssessssssssssssssssenees | cevenas 2] 1FE 3,049,978 | ..... 11.030 ..2,809,296 ..2,838,415 (VARIRSISK) N R IO PO 1.718 03/31/2016. | 04/15/2049.
30261H AN 3 | FREMF 2012-K18 B......verveerriieiirsiiceiiesiisssi s | cevinns 2| 1FM 3,100,990 |{...105.210 | .... ..3,429,865 . 3,163,263 | oo | i 14,749 | oo | e [ 4.410 . .. s 05/07/2012. | 01/25/2022.
30261M  AG 7 |FREMF 2012-K710 ..o | s 2| 1FM 5,095,313 |...100.049 | .............. 5,002,454 | ..............5,000,000 | ............ 5,049,851 | ..o [ e (24,784) | ..o | e | s 3.949 |...... 3.400 |MON... | .........16,454 | ...... 194,336 | 02/17/2015. | 05/25/2019.
30262D AL 5 | FREMF 2011-K13 Bu..ocooiiiceeceieceieceiesesiesesiecseiesesisesisesiesssessesins | cevinas 2| M| e 10,714,453 |...106.801 ....10,680,196 ...10,000,000 .10,587,099 (127,355) | ceveoeveeniiies | e [ e 4762 |..... 3.130 [MON.. ...390,714 | 02/02/2016. | 01/25/2048.
302628  AS 7 |FREMF 2015-K42 C.....cccovvvvoccesenssssnsssssssssssssnssinns | ceneies 2| 1FM 4,798,840 |..... 84.287 | ... 4,214,390 5,000,000 ...4,829,459 16,200 3.853 |...... 4.320 |MON.. ...195,933 | 01/16/2015. | 12/25/2024.
302638 AE 7 |FREMF 2012-K17 Bi...ooooeeceieceeceiiecesiesesiesesiesesssesssesesssssssnsesenens | ceneees 2 ... 1FM 2,858,598 |...105.804 | .............. 3474131 | e 3,000,000 2,915,337 | oo | e 13,023 | oo | e [ e 4498 | ... 5.070 [MON...| ......11,245 | ... 132,564 | 03/05/2012. | 12/25/2044.
302900  AQ 0 [FREMF 2012-K706 C.......cccoovvuuiriirieririiniiinsisiesiesisseissiesssiessessssssssians | covees 2| ... 1FM 874,219 |...101.683 | .............. 1,016,838 | ....cccouuuee 1,000,000 955,709 | ..o | e 19,974 | oo v [ 4.022 |...... 6.350 [MON... | ..........3,352 | ......... 40,978 | 06/08/2012. | 11/25/2018.
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30290F  AG 7 |FREMF 2012-K707 C....ccovvvvoreiiieiiceiiecesieceiieeeisessiseseiessesesseesesseseioes | ceneees 2| 1FM 2,659,818 |...101.219 | ..ccooouenuce 3,036,572 | oo 3,000,000 | .... 2,878,967 52,068 | ...oourveeriiienes [ e | e 4.020 |...... 6.040 [MON... | .......... 10,050 | ........ 118,538 | 04/17/2012. | 01/25/2047.
30290H AG 3 |FREMF 2012-K708 C.........oovvverrriiriiinnisnsisseiississssssissssssscsssssniss | oo 2| ... 1FM 3,369,284 |...102.153 .4,086,125 | ..... 4,000,000 | ............. 3,766,606 97,583 | oo [ e [ 3.758 |..... 6.650 |MON... 05/31/2012. | 02/25/2045.
30290K AQ 4 |FREMF 2012-K709 C s | sriies 2] ... 1FM 2,519,184 |..101.144 | ... 3,034,349 | ... .3,000,000 | .... 2,811,874 | oo | v 72,625 | oo [ e | e 3.740 |...... 6.640 |MON... 06/19/2012. | 04/25/2045.
30290T  AQ 5 [FREMF 2012-K21 Cu..ccovvvvieriienessi e | eveons 2| ... 1FM 3,391,250 |..... 98.903 | .ovvvvrnne 3,956,136 | ...ocvovnvene 3,999,999 | ... 3,583,494 60,032 [ ..ocviiveiinins [ e [ 4.071 |...... 6.250 | MON... 07/16/2013. | 07/25/2045.
30290W  AG 0 |FREMF 2012-K23 C.......cooomrireeiceeiesneieceeissesisssiessssesssesssssesssssssenees. | cevenas 2| ... 1FM 1,562,429 |..... 97.171 ..1,554,665 1,599,927 4,333 3.655 |...... 4.000 | MON... 09/09/2015. | 10/25/2045.
30291G  AQ 2 |FREMF 2013-K27 C...oocovorveireiireiieseiieseeiesesiesesiesssisesissssiessisssissnsins | e 2| 1FM 4,005,313 |..... 95.487 | ... ..3,819,490 | ..... 14,000,000 | .. (1,673) [ oo | e | s 349 |..... 3.440 |MON... 01/27/2015. | 01/25/2046.
302910 AL 7 |FREMF 2013-K29 C.....ccoooovmvvrniincceieseesesissssesisssssssesssesssssnnes | covenas 2| ... 1FM 3,977,380 |..... 95.552 | ..ovvvenen 4,777,615 | oo 5,000,000 | .....ccc..... 4,264,507 90,125 | oo [ e [ o 3.600 |...... 6.390 [MON...| ........15,004 | ........ 177,052 | 07/17/2013. | 05/25/2046.
30291 AQ 9 |FREMF 2013-K31 C...ooooorveceiiceeieceeieseeiecesisesiesssisssssssssssssessnsisnssins | i 2| 1FM 3,182,852 | ..... 95.942 ..3,837,690 | ..... 14,000,000 ...3,405,818 71,830 [ oo [ e | o 3.737 |..... 6.550 | MON... ...147,371 | 08/13/2013. | 07/25/2046.
30291IN  AG 9 |FREMF 2013-K32 C.....ccovvvvuiiriiiiniiiniesiesiesisesnsisssiesiessesssssissienns | svvees 2| ... 1FM 4,000,000 |..... 94.452 | ... .4,951,909 | ..... 5,242,725 | .. ..4,321,487 106,159 | | e | s 3.535 |...... 6.810 | MON... . ...188,417 | 09/17/2013. | 07/25/2023.
30292K  AQ 2 |FREMF 2014-K717 Cr.coooooeceeceieseeeeeesisessissssisssssssisessisssisens | cenenes 2| 1FM 4,982,813 |..... 95.857 | ..oorvvernn 4,792,859 | ..ocoovenenn. 5,000,000 | ....ccco.... 4,984,140 (A RO VTR DO 3.630 |...... 3.640 |MON... | ......... 15,126 | ........ 184,586 | 02/13/2015. | 11/25/2047.
30292P  AE 8 |FREMF 2015-KA5 B.......coomiiiiiiceiireiiceiiesesisesissesiesssiesssisssissssssnins | ceneees 2| ... 1FM 2,581,992 |..... 96.831 ..2,904,938 | ..... .3,000,000 | ............. 2,614,549 32,556 | ..o | e | s 3713 |..... 5.650 | MON... 19,284 .91,308 | 02/01/2016. | 02/25/2025.
30293H AE 5 |FREMF 2015-KA8 B.......ccooovooieiiceicececseseseiisessssissssnesesssens | cevenas 2| ... 1FM 2,239,068 |..... 96.098 | ... 2,402,467 | ..... .2,500,000 | .... 2,265,732 21127 | oo [ [ 3.635 |...... 4.950 [MON... 7,574 .92,453 | 09/16/2015. | 06/25/2025.
30294D AN 3 |FREMF 2016-K52 B.........coovooueiireiiciiieceiieceiieseiieceeiesesissssissssiessneesssens | cevenas 2| ... 1FM 3,374,492 |..... 96.211 | oo 3,848,474 | ..occovvenenn. 4,000,000 | ...ccceoeen. 3,413,209 38,717 | oo [ e | v 3.920 |...... 6.250 [MON... | .......... 13,069 | ........ 132,941 | 01/27/2016. | 01/25/2049.
B3137AB FW 6 | FHMS K702 X1.....ooiiiiiiiiniriiiiniinsiiesiesisesssisssiesi s sssssisssiessesssssses | voenes 2].. 4,310,824 | ...... 1.280 W1217,562 | e | e 1,353,982 | s | (1,348,601) [ ..ovvvveriernnins [ v [ v 1.69 |...... 4.920 |MON... | ........ 134,478 | ..... 1,459,742 | 09/18/2014. | 02/25/2018.
3137AE V8 5 |FHMS K703 X1... s | e 2].. 3,859,273 | ...... 2150 | ... LA48143 | e | e 1,588,357 [ | (1,262,717) | oo [ oo | e 2.052 ... 6.590 [MON... | ........ 114979 | ... 1,415,211 | 03/06/2015. | 05/25/2018.
B137AJ MG 6 [FHMS KOTB X1t ssssssssennes | ceeeees 2 5,115,672 | ...... 6.050 | ..ooovreonnes 3,648,098 | ..o | errireenenn 3,705,576 | s [ i (816,749) | ovvvevrvererriies | e [ 1.562 |...... 3.930 [MON... | .o 78,492 | ... 978,896 |02/27/2015. | 10/25/2021.
3137AT  RX 2 [FHMS KD20 X1.....oooiiiiriiccisseisesisssissssissssssssssssssssssssssssssnssons | covenas 2| e 1FE 6,745,347 | ...... 6.290 5,817,007 | e | oD, T27,072 [ | e (1,018,275) | cooooovveciicenes [ e | e 1.588 |...... 4.900 [MON... | .......122,385 | ... 1,179,145 | 02/04/2016. | 05/25/2022.
3137AU PG 8 |FHMS K021 X3... s | s 2] 1 5,175,362 | ...... 9.270 | .... .4,769,063 (552,558) | ..cveveerireniies | cerviereiieneiienens [ e 1.968 |...... 6.070 [MON... | .........84,390 | ....... 686,502 | 04/01/2016. | 07/25/2040.
3137AV. XQ 5 [FHMS K022 X3........oooiiiriicriisssiesssssisssinsssssssssssssssssssssnsssnssons | covenas 2] 1 4,963,351 | ...... 8.600 | ..o 4,597,696 | ....ocoovvinrrinrniinis | e AAT162 | e [ (516,189) | cvvvvvvveeriiins | e [ e 1.874 ... 6.490 |MON... 04/05/2016. | 08/25/2040.
B137TAW  QJ 7 |FHMS K023 X1...ooiiiriiniicissississssissssisissssssssssssssssssssssssnssss | svieees 2| ... 1FE 2,396,399 | ...... 5.840 ..2,065,040 (240,654) | ..ooovvoreiciinis [ [ 1426 |...... 2.870 [MON... 01/25/2016. | 08/25/2022.
3137B1  UH 3 [FHMS K027 X1t ssssssisnnses | ceveees 2| 1FE 5,509,062 | ...... 3.920 4,160,954 | s | e, 260,431 | | (T77,081) | covoovrreinens [ e [ 0.838 |...... 3.490 |MON... 03/04/2015. | 01/25/2023.
3137B2  GY 0 [FHMS K713 X3....ooiieiiceiiceiiecesissesisesisssssssssessssssssssssssssssssssssennes | cenenes 2| 1 6,447,677 | ... 4.320 .5,615,193 (792,414) | coovvoeieciins | e [ e 1.510 |.... 6.370 MON... 07/15/2016. | 04/25/2041.
3137B7 N2 1 |FHMS K036 X1 2| 1FE 2,651,502 | ....... 4.250 ..2,041,045 319,161) .....0.800 MON... 03/04/2015. | 10/25/2023.
3137B8 G5 0 [FHMS K037 X1....ooiceiiccisssiseisessssssssssssssssssssssssssssnsssnnnes | ceneees 2] 1FE 1,674,455 | ... 5.690 ..1,322,502 - (195,495) | ...ooovviinniiins | o [ e 1.197 MON... 03/06/2015. | 01/25/2024.
3137BA HB 1 [ FHMS K715 X1 ..o | i 2| 1FE 6,746,347 | ...... 3.910 8,257,502 | ..o | e 6,205,463 | ......coovvverrreniis | e (540,885) 1.290 MON... 09/21/2016. | 01/25/2021.
3137BB BE 9 | FHMS K038 X1 2| 1FE 2,937,182 | ... 6.780 ..2,315,619 2,334,051 ) w1357 MON... 03/05/2015. | 03/25/2024.
3137BH XK 8 [ FHMS KO45 X1......ooooiiiceiessessesissssssisssessssssssssssssssssssssesns | o 2] 1FE 4947722 | ...... 3.060 LAB61,543 | e | 4,755,610 | ..o ) [ oo [ | 0.582 MON... 09/13/2016. | 01/25/2025.
S137BN  GU 2 | FHMS K054 X1.....ooiiiiiciiiiriisiissiesisisississiie s ssssssesssssses | aoenes 2| 1FE 4,990,763 | ...... 8.440 ..4,648,710 (349, 409) ...... 1.181 MON... 04/08/2016. | 01/25/2026.
3137BS P9 8 |FHMS K058 X1... 2| 1FE 4,997,591 | ... 7.020 .4,788,810 (74,021) 0.931 MON... 10/28/2016. | 08/25/2026.
35562T AF 9 |FREMF 2011-K701 C. e | srbies 2| ... 1FM 2,347,707 |...100.436 ..2,310,044 .2,300,000 (26,657) [ ..o | e | e 4.435 MON... 02/09/2016. | 07/25/2048.
355638  AJ 9 |FREMF 2014-K37 B.......cevoiiiiciiniieienieesisiississsiessessssesssssssiens | ceveens 2| ... 1FM 6,492,422 |...105.517 (50,657) [ .oovevrerrvrerins [ v [ e 4.558 MON... 01/07/2015. | 01/25/2047.
361849 F6 4 |GMACC 2004-C2 B. 2| ... 6FM 667,507 |..... 82.820 ..5.414 MON... 11/22/2011. | 08/10/2038.
36228C  VF 7 | GSMS 2005-ROCK H......coovrveemriimriiiriiiereiieseiiesesiesesiesssssssssssesisesnsennnes. | evvnns | oo | wverevinns 2| FM | e 4,404,375 |..114.128 5,927 | covveieervenriinns | e [ e 5.713 MON... 06/28/2011. | 05/03/2032.
36249K AL 4 | GSMS 2010-C1 D.cocooveeeeiiseisesisesiesssisesssssesesssessssssssnssens | cenenes 2| 1FM 2,067,970 |...101.119 2,056,514 | ..o [ e (11,456) [ ..o | e | e 6.076 MON... 02/26/2016. | 08/10/2043.
36251F  AY 2 | GSMS 2015-GC28 XA........ocvverrerirrerirreeieceieseiessissessiesesssssisesesesesieness | cereees 2| 1FE 2,461,936 | ...... 6.060 | ... . s | s 1,904,195 (298,737) | cevvvereeviieriiies | e [ e 1.181 MON... 02/17/2015. | 02/10/2048.
396789  FZ 7 |GCCFC 2004-GG1 Gi..ocoovvereviniiiririesisisnsisiiesiesessessssisssssesiesesesssssians | soenes 2| ... 1FM 1,012,000 |...100.133 | ...ccccevvuuee 1,101,468 | ......ccoo..c. 1,100,000 | ...coovveeee 1,098,154 TA5 | o [ v [ 5.911 MON... 08/16/2011. | 06/10/2036.
46590)  BC 0 [JPMBB 2015-C32 C.....ccooevvvrmriiceiieriiieseeiesesiesesisesesiesesssssesssesesssenesesesesssnnens | venes | v | covevenens 2| M| 4,611,515 | ... 91.226 4,561,342 | ... .5,000,000 | ............. 4,645,649 29,225 | oo [ e [ 4.819 MON... 10/19/2015. | 11/15/2048.
46625M  5R 6 [JPMCC 2004-PNC F...ccoonviiiniiesiiessieseisssies s sisessssssiens | ceneees 2| ... 1FM 2,923,125 |..... 89.399 | ... .2,681,974 | ..... .3,000,000 | ... 2,951,936 | ..oooovveririeens | e 19,949 | oo [ [ 5.792 MON... 07/30/2015. | 06/12/2041.
46625M  ZE 2 | JPMCC 2003-PMIAF ...oooiiiiiricncisncssineissessssssssnesesesenssens | v 2| 1FM 795,663 |...101.636 | .............. 1,155,266 | .....coooouee. 1,136,662 | .....c.....c. 1,136,662 [ ..o | o [ e [ e | 5.530 MON... 10/21/2011. | 08/12/2040.
46625Y DG 5 |JPMCC 2004-CBX B........ooomivirririrreiiireeiesesisssisessisssseisesssssssssesessesesoens | cevenas 2| 1FM 1,617,503 |...102.491 ..1,857,486 1,812,329 ..1,812,329 (B5) | v | oo [ e 5.021 MON... .90,997 | 10/12/2011.| 01/12/2037.
46625Y  NK 5 | JPMCC 2005-LDP2 C.......ccooovvrriiiniiinniinniisssisnssssssissssisssssssssnssssnnies | covenas 2| 1FM 1,030,554 |..... 99.922 | ... .1,193,923 1,194,846 | .. LA94846 | [ | | [ 4.911 MON... 58,679 | 05/22/2012.| 07/15/2042.
46625Y XX 6 | JPMCC 2005-LDP5 C........cccvvverericririerisneiseeieseeisessssessesessssesessssesseneses | cevenns 2 ... 1FM 1,281,012 |..... 99.903 | ..coovvv 1,368,745 | ...cccoveanve 1,370,067 | ..ccovvvennne 1,366,670 7,285 | oo [ e | o 5.526 MON... | ...........8,310 | ......... 77,166 | 05/01/2012. | 12/15/2044.
46630  AE 9 | JPMCC 2007-LDPX AM......cooiiiiiiiiniiiiniisinsissiissiiesiesisssisssssssssessesessnnss | covenes | o | seveiienes 2| ... M| s 4,038,281 |..... 99.136 | .oovvvrnnne 4,956,803 | .............. 5,000,000 | ....c....... 4,958,633 | ...cooerininiinnin | s 142,410 | oo [ [ 5.464 MON... | 0. 22,767 | ........ 273,200 | 03/12/2008. | 01/15/2049.




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

ZL'0L3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
46642K  AC 6 | JPMCC 2014-FRR1 BK10........cccvieuiiiciiiceiieeeeieeeiiesseissssisssisessieessienees | cevinas . 2| ... 1AM 4,536,328 |..... 91.505 | ..oorveennce 4,575,288 | ...ccoovvvene. 5,000,000 4,200 | oo | e | e 2500 |...... 5.090 |MON... 12/01/2016. | 11/27/2049.
46642K  AE 2 | JPMCC 2014-FRR1 CK10.. @.... | 2| .. 1AM 8,149,185 | ..... 75.634 ..8,136,810 ...10,758,000 451,365 | s [ [ | 7.020 [N/A..... 10/20/2016. | 11/27/2049.
46642K  AQ 5 |JPMCC 2014-FRR1 B707.........ccouoririrreiireiieneeieseeieessiesssisessisessseesseseneios | cevenas . 2] ... 1AM 2,751,094 | ... 92.280 | .... ..2,768,412 3,000,000 cerereeen 18,888 | s | e [ 2.009 |..... 5.980 MON... 10/24/2016. | 01/27/2047.
46644F  AK 7 [JPMBB 2015-C28 C......cevvuuiiririieisriierisiesis s ssissssessessssssssssanns | eveees [P I 2| ... M| 1,772,188 | ... 89.003 | ..cocvvvuvne 1,780,062 | .....ccoueue 2,000,000 | cooorerern 1,784,151 | i | e 11,983 | v [ [ 4.239 |...... 5.870 | MON... 05/19/2016. | 10/15/2048.
46644K  AA 8 | JPMCC 2015-FRR2 AK3B...........coooureircniirierineeisesiesesieesessssssssssssssesenees | cevenas . 2| ... 1AM 5,007,734 | ..... 78.140 ..5,469,858 .7,000,000 | ...........5,286,262 | ........cooovvrmrririnns | o 188,125 | oo | e [ e 2.388 |..... 6.830 MON... 06/24/2015. | 12/27/2046.
46645L BA 4 |JPMBB 2016-C1 XA e | sriies . 2| 1FE 2,964,120 | ...... 8.450 | ... ..2,709,849 | .. . (283,467) | oo | e [ e 1.563 |...... 5.020 |MON... 02/25/2016. | 03/15/2049.
46645U AV 9 [ JPMCC 2016-JP4 XA........ooiiieeiireiireiiseissssissesssssssssssssss s | s . 2] 1FE 2,248,488 | ...... 5.020 | .o 2,226,796 2,220,863 | ....oocoovvrerriiinnis | e (27,625) [ ..o | e | e 0.826 |...... 4.770 |MON... 12/06/2016. | 12/15/2049.
52108H  7E 8 |LBUBS 2005-C5 F......ccoooouieiceiiciiieceiieceiiecesiecesiesesiesesissesssssesisssssssssens. | cevenns . 2| 1FM 2,308,191 | ..... 99.898 2,298,671 | ..... .2,301,000 | .... 2,306,958 (1,233) | oo | e | e 5.245 |...... 4.640 |MON... 05/05/2016. | 09/15/2040.
59022H DX 7 | MLMT 2004-KEY2 D.....covvuuriiirierirriiriississiiesiesessesssiesssiessenssssssssisssisnens | svvees . 2| ... 1FM 2,568,864 |..... 99.154 | ... .3,489,222 | ..... 3,518,992 | ..occvvene 3,518,992 | oo [ e [ e | e | e 5.046 |...... 4.740 |MON... 12/06/2011. | 08/12/2039.
606935 AL 8 |MLCFC 2006-1 B.........covouuieemciiiriiiereiieseiiesessesesssesesesesessesessseseseesesssesssens | woeies [ [ 2| M| 1,311,604 |..... 99.870 | ..coovvvernne 1,318,146 | ..ccooovenneee 1,319,853 | ..ccovvve 1,311,604 | ..o | e 13,205 | oo | e [ e 5.819 |...... 6.390 |MON... 07/15/2016. | 02/12/2039.
61691E BB 0 |MSC 2016-UB12 XA... | s . 2| 1FE 3,003,736 | ...... 5.440 ..2,975,685 2,974,329 | .ooovvvvcininniinns | i (29,408) | ...cvvvvvrrvirrins [ v [ e 0.841 |...... 4.390 |MON... 11/23/2016. | 12/15/2049.
61691E BC 8 |MSC 2016-UB12 XB... e | s . 2| e 1FE 2,284,910 | ...... 1.705 | ... ..2,266,664 | ......... 132,941,000 | .... 2,284,910 | oo | e [ | e | e 0.178 |..... 4.220 |MON... 11/23/2016. | 12/15/2049.
61691G AT 7 | MSBAM 2016-C32 XA.......csiviurriimreiiereiieceiiecesiesesissesiesessesesiesessssssiessnins. | e . 2] 1FE 3,998,000 5520 | oo 3,998,000 | .voouveerreiiereiieneies | e 3,956,372 | ..o | e (81,629) [ ..o | e | e 0.780 |...... 4.560 |MON... 12/08/2016. | 12/15/2049.
B1745M W7 4 | MSC 2005-T17 B...oucovrirrieiiiiiiiienicesssissie e sesssisssisessessssssssssssiaes | voenes . 2| ... 1FM 1,579,931 |..... 99.035 21,857,192 | 1,875,289 | v 1,844,007 | e | 7,528 | s [ [ 4.880 |...... 7.460 |MON... 10/11/2011. | 12/13/2041.
B1761A  AA 6 |MSBAM 2012-C5 XA.......coooireiceiirreeieeeeieeeeissseissssisessssssssssssssessssssssienes | ceneees . 2| 1FE 5,179,510 | ... 5370 | ... LA89,T12 | e | e 4,076,405 | | (1,103,104) [ covoooevecriienes [ e | e 1.953 |...... 5.050 MON... 02/02/2016. | 08/15/2045.
61766R  BA 3 | MSBAM 2016-C31 XA.....oooiriirriiriiesiiessesessssessssessssessssssssssssesssisnnns. | covenns . 2| 1FE 3,978,501 | ...... 9.710 | wovrerrienne 3,853,314 | oo | eerreennn 3,903,171 | s [ s (G0 ) IR FRR IO 1472 ... 4.260 |MON... 10/26/2016. | 10/15/2026.
B1767F BB 6 [MSC 2016-UBT1 XA ... | cenenes . 2] 1FE 2,920,908 |..... 10.550 L2728,394 | e | e 2,772,832 [ | e (148,077) | covvvevvvvceciiins | e [ s 1.827 |...... 3.920 |MON... 08/16/2016. | 08/15/2049.
74890B  AE 3 |RAITF 2015-FL5 C..ooooceiceeceeceiceiisesicesiesessesesisess i | cereees . 2] 1FE 2,000,000 |{...101.118 | .... .2,022,363 | . 2,000,000 | ....eee0:2,000,000 [ oooocevernirirnriiiens | e [ e [ e | e 5417 |...... 5.270 |MON... 12/16/2015. | 01/15/2031.
748900  AG 4 |RAITF 2016-FLE ..o | cevenas . 2] 1FE 3,000,000 |..... 98.085 | ..ccovvvvunne 2,942,579 | .ooccvvveeene. 3,000,000 3.853 |...... 3.850 |MON... 11/21/2016. | 11/13/2031.
75574Q  AA 8 |ROMT 2015-2 Ao | i . 2 ... 1FM 6,011,835 |...101.093 ..6,084,949 6,019,153 LIV ORRRURUSPUS IO IO 3.804 |...... 3.770 |MON... 11/24/2015. | 06/25/2055.
78419C  AG 9 [SGCMS 2016-C5 XA.......oooriricrieiiiiiiniissiesiesie e ssssssiisssinns | sviies . 2| 1FE 4,982,050 |..... 12.630 .4,619,010 (289,511) | covvvvrrvservins | e [ 2198 |..... 4.450 |MON... 07/06/2016. | 10/10/2048.
81752N  AA 7 |BCRR 2014-FRR1A716....... @ 2| ... 1AM 2,758,906 |..... 74.248 ..2,969,920 185,672 | s | e [ | 5470 [N/A..... 09/30/2014. | 08/26/2047.
81753L AC 6 |RRT2013-1B. @.... |- 2] ... 1AM 4,134,432 | ..... 60.964 .5,791,757 ...442,332 06/24/2013. | 06/25/2046.
81753N  AA 6 |RRX2014-1AA... @.... | 2| . 1AM 6,341,154 | ..... 92.625 ..1,222,025 . 357,378 05/22/2014. | 08/26/2044.
81753V AA 8 |RRT2015-1 A...ccocvvvvvs @ 2] ... 1AM 5,242,969 | ..... 55.461 .5,546,115 | ............10,000,000 | ............ 5,800,935 368,478 06/10/2015. | 04/26/2025.
87266T AE 2 [TRU 2016-TOYS C....covvrvrrirircriininieiiissiesiesississsessiesiessenens e 2| ... 1FM 2,500,000 |...100.439 ..2,510,983 2,500,000 o 4736 .13,242 | 10/24/2016. | 11/15/2030.
92930R  AF 9 [WFRBS 2012-COXA......rvoiriiiriiireiieneiieseiiesesesesisesessssssssssssesessssesnens | coveoas . 2] 1FE 2,104,328 | ... 7.650 L1730,925 | | e 1,700,897 | oo | e (403,431) | oo | e [ 2.207 ........485,167 | 01/07/2016. | 11/15/2045.
92936T AF 9 [WFRBS 2012-C7 XA 2| 1FE 7,947,865 | ...... 6.040 68,404,862 | ..o | e000ee8,320,052 | s | (1,627,813) [ ..o [ e [ 1.685 |......4.350 |[MON...| ........148,932 | ..... 1,655,214 | 01/04/2016. | 06/15/2045.
929766 7N 7 |WBCMT 2005-C21 D 2| ... 1FM 2,949,568 | ..... 99.326 ..3,092,042 313,000 | 3,113,000 [ | e [ [ | 5.204 67,479 | 04/05/2012. | 10/15/2044.
94988D AG 5 |WFRR 2013-FRR1 A706 | 2] ... 1AM 3,999,999 | ..... 90.349 ..5,042,206 5,580,790 | .oocoeerrn 8,917,670 | i | v 315,852 11112/2013. | 12/27/2043.
949880 AU 4 |WFRR 2013-FRRT AK26..........otveeririiriririisiesiesiesissesssisssiessenissenns | cvviees . 2| . 1AM 4,000,000 |..... 88.127 ..4,563,766 5,178,570 100,650 | .vvouevririens [ [ 3.795 11/12/2013. | 01/27/2045.
94989D AZ 2 |WFCM 2015-C27 XA.. [ 2] 1FE 2,961,435 | ...... 5.820 ..2,335,726 323,506) 11151 03/04/2015. | 02/15/2048.
94989V AG 4 |WFCM 2015-NXS3 XA.......cooiiiiiniiniiciiiesicineissisiessssssssisssssssisies | eriees . 2| 1FE 4,963,935 | ...... 6.270 ..4,201,146 . . (631,335) | ccvooeeririneis [ e [ 1.345 09/29/2015. | 09/15/2057.
94989W  AZ 0 [WFCM 2015-C31 Cr..oooceeseesesessssssssisssissesisssseennnes. | cevenas . 2| 1FM 2,388,853 |..... 98.251 ..2,456,297 2,398,421 8441 | s [ [ 4.612 10/29/2015. | 11/15/2048.
94989Y  BC 6 |WFCM 2016-C32 XA........oooriiireiiceiieceeieceeiesesiesesiessssesessessssesssiesssienens | ceneees . 2] 1FE 3,476,337 | ...... 8.630 | ... 23,216,925 | .o | e 3,129,413 | oo | e (346,923) | cveoevieniiies | e [ e 1.369 02/05/2016. | 01/15/2059.
94989Y  BF 9 [WFCM 2016-C32 C.....ccovvvvrrriirriineisssissssssissssssssssssssssssssssssssssssinns | coneees . 2| ... 1FM 3,087,371 | ... 92.018 | .ovevernne 3,220,649 | ..............3,500,000 | ............. 3,113,808 26,437 | oo | v | s 4.720 02/03/2016. | 01/15/2059.
95000  AY 4 [WFCM 2016-LC25 XA........coorieiieiicerieseeieeeiisseniesesessssesssssssssssssssessnssnss | e . 2] 1FE 3,999,760 | ...... 6.850 23,958,728 | ... | s 3,959,021 | ..o [ e (GIUA ) ORI DR IO 1.098 11/29/2016. | 12/15/2059.
95000J BB 3 |WFCM 2016-LC25 C......covvvvveiceceiscsssssssisssisssssnsssssssnninns. | oo . 2| 1FE 2,804,829 |..... 92.429 | ... 2,772,892 | . 2,805,771 942 | oo | e [ 4.436 11/22/2016. | 12/15/2059.
95000M  BS 9 [WFCM 2016-C36 XA.........covorviirriineiisneisssisseiissssissss s | s . 2] 1FE 2,996,618 | ...... 9.200 | oo 2,893,187 2,942,516 | oo | e (54,102) [ ..o | e | e 1.382 |......3.830 [MON...| .......... 36,229 10/25/2016. | 11/15/2059.
95000P  AH 7 |WFCM 2016-C37 XA.......coooreiireiiceiiereeiesesiesesisessssesessesessessssesssiesssienens | ceseees . 2| 1FE 3,750,004 | ...... 6.330 ..3,750,004 13,703,033 | oo [ s (46,972) [ ..oovveoeviieniis | e | e 1.047 ..51,676 12/12/2016. | 12/15/2049.
19624N  AE 5 |CLNY 2014-FL2C JESTTTTORORTRRIRRTRTOTEN BOVPPON D 2| 1FE 3,304,000 |..... 99.586 | .... ..3,290,344 | . .3,304,000 | .. 13,304,000 | oo [ | e | [ 4.265 8,440 | .. 32,874 | 01/23/2015. | 11/10/2031.
19625B  AE 0 | CLNY 2015-FL3 C..ooovceiieiiseiiesesiecesisesisssssssesissesssssssssnssssnssens | i D 2] ... 1FM 3,000,000 {...100.740 | .............. 3,022,227 | oo 3,000,000 | ............. 3,000,000 | ...oeorrireeiirienies | e | e | e | e 5276 |....5.180 |[MON...| ........ 11,553 | ........ 151,099 | 09/22/2015. | 09/05/2032.
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3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie: et | e 429,236,971 XXX | 425,160,679 | .......... 452,391,556 | ......... 422,024,701 | .......... (122,648) | ....(11,393,840) 0 0 XXX XXX XXX | ... 3,337,997 |....26,893,604 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
00175M  BA 7 | AMMC 2014-15A CFR......couriiiriiiereiieceiiecesiesesiesesiesesissessessssesssiesssienens | o D 2] 1FE 6,500,000 |..... 99.883 | ..oovvuennn 6,492,421 | .ooccovvenene. 6,500,000 | ............. 6,500,000 | ...covooeirerrriiennies [ e | e | e | e 469 |...... 4770 [MJSD. | ......... 18,630 | .cooovrirrrins 12/02/2016. | 12/09/2026.
00289L  AA 3 | ABENGOA TRANSMISSION SUR.......ccvumirieririririinniinsiieiieseessssisssssssienes | vovenes D oo | v 2FE| e 2,993,550 |...102.500 | .............. 3,068,543 | ....cooonn. 2,993,700 2,993,550 | oo [ [ | | oo 6.875 |...... 6.870 |AO...... | .........34,875 | ........ 205,817 | 04/08/2014. | 04/30/2043.
009090  AB 7 |AIR CANADA 2015-1B PTT.....oviiiiiiceiimeeieceiiesesiesessesessssesesesssessssseesnsens | e Al | 2FE 931,625 |..... 96.500 | ......c.c.......899,018 | oo 931,625 931,625 | ..oooeverrerirnriiens | cererienniseneinnnns [ e | e | 3.875 |...... 3.870 |MS...... .36,100 | 03/11/2015. | 03/15/2023.
023766  AD 0 |AMAIRLINE 131 B..ccovvvooiiiiniiceeieeeieseiissseiesssiessisssssssssssssssessssnsesens | wveees | v | cevevirnnnns | covens 3FE| .. ..838,466 |...103.500 | .................859,220 | ....... 830,164 837,025 (1,966) | ..oooeveverrireriinn | e | e 5625 |...... 5.260 [JJ....... 01/02/2014. | 01/15/2021.
02376T  AC 2 |AMAIRLINE 13-2 B......ccosivviiiiiciineiessisssiessssisseissssssssisssssssssssssnsssnns | conenen | oo [ eeveisnnins | e SFE| s 796,473 |..103.750 | ...............818,160 | .coooiirrrirnncs 788,588 795,216 (2,087) | oo | e | e 5.600 |...... 5120 |W....... 12/13/2013. | 07/15/2020.
02376Y  AA 5 |AMERICAN AIRLINES...........cooiiiiiimieiirieisneisseissssisensisessissssisssssssnnsenns | ceneeen | o [ eeversnnins | e 2FE ...4,983,991 |...102.500 .5,108,591 | ... 14,983,991 A983,997 | [ | e | s [ s 5.250 |...... 5.250 [JJ....... 01/12/2016. | 01/15/2024.
02377B  AA 4 [AAL 409122127 ... | veviee | oo | eeennninens | e 1FE]| .. ..1,952,703 |...101.500 | .... ..1,981,994 .1,952,703 21,952,703 | oo [ e | e [ | 4.000 |...... 4.000 |MS...... 09/10/2015. | 09/22/2027.
03235M  AA 0 | AMTRAK SERIES-2001.........crveimeeiceeireeiereeiecesiscesiesesssesesessesssssesssesesens | wveees | v | coveverenens [ cevvenenns L [ 827,083 |...103.432 | ..o 855,477 | .ovvvecenenne 827,083 827,083 [ ..o | cerevieeneineniinnnns [ e [ e | e 9.500 |...... 9.500 [JD....... 06/13/2001. | 06/15/2017.
03764U  AJ 2 [APID 2013-16AB.....c.ooiiiieiiicciecn i | i D 2| 1FE 4,943,750 |...100.047 ..5,002,360 | ..... .5,000,000 7,969 3.824 |..... 4.070 [JAJO.. 07/09/2014. | 01/19/2025.
04248N  AA 1 | ARMY HAWAII FAMILY (MH).......coooimiimiiiriiisnieeneissesssssssssssssssssssnsenns [ evvies | oo | veneiiins | coveee TFE| 9,499,485 |...109.318 | .... .8,619,682 | ..... 7,884,961 | .. 19,486,482 | ..o [ e (21,024) 5524 |..... 4.020 (JD....... I 07/25/2016. | 06/15/2050.
05178T  AC 5 | AURORA MILITARY (MH)........coovuriiimiiireiiemeeieneiienesiesesieseseessssessssssenes | ceneeen | oo [ eeviveneins | e 1FE| 2,000,000 |...121.500 | .............. 2,430,000 | oo 2,000,000 | ..ococeeen. 2,000,000 | ovooeevireniirniis [ e | e | e | e 6.890 |...... 6.890 [JJ.cooo | coee83,541 | L 137,800 | 06/28/2011.| 01/15/2047.
12677#  AA 1 |CVS CAREMARK CORP........covvriiririiiiinisniesiesissesssissiiseniesisssssssinniins | eevnes | oo | covenniinnns | coveriens 2| 959,111 |...108.519 ..1,040,825 ...959,11 959,111 [ cooveeveenrivenriiens | reevriensisensinenns | e | e | 5.460 |...... 5.400 | MON.. 52,367 | 12/30/2013. | 01/15/2040.
13054W  AC 1 | CAPOLL CNTRL-AMT ....oiiiiiiireiereiiecesiesesiesesiesesseseseesessesssesessssenens | e 2] . 2FE 900,000 {...101.388 | .... ..1,013,880 .1,000,000 | ... 903,411 18 | s e | e 5.000 |...... 5.750 [JJ....... coerer..50,000 | 02/12/2014. | 11/21/2045.
13057V AC 0 | CRART 2015-4 A3......iiimiiirriineiisesiesis s | e 2| 1FE 5,044,336 |...100.629 | ......ccocco. 5,031,476 | ..ocovvvrrenn. 5,000,000 | ..o 5,025,042 | ...ooovvrriieririenns | e (19,294) [ ..oovverrrriieriis | v | e 2.040 |...... 1.560 [MON... | .o 4,817 | o 93,500 | 02/09/2016. | 01/15/2020.
134011 AC 9 | CAMP PENDELTON/QUANTICO (MH).......coooommviimiiinriiineiiensissnsissneiinnns [ eeviies | oo | evenniiens | cenees 1FE ..1,175,064 |...110.471 ..1,325,652 1,200,000 531 5.937 06/29/2010. | 10/01/2043.
134011 AL 9 | CAMP PENDELTON/QUANTICO (MH)........cvverirrirmmeiieciireneeisneeiseneineneinenes. | eevres | oo | evereiiiins | cereee 1FE ...1,810,350 |...114.442 | ... ..2,059,956 1,800,000 (160) [ cvveoeeveoeerienes [ e | e 6.165 06/29/2010. | 10/01/2050.
156727 AJ 0 |CERB2015-1AD.....ccccevvirriiirris 2,390,750 |..... 98173 | oo 2,454,345 | ............ 2,500,000 | ............2,409,033 | ...coooonriiirriiinnis | i 13,345 | oo [ e [ 5.930 10/21/2015. | 11/06/2025.
17290K AB 4 |CHAI 2015-PM2 B 2,488,231 |...100.029 .2,500,739 | ... .2,500,000 5,410 | cooveeeeeieciiens [ e [ e 4.000 10/16/2015. | 03/15/2022.
21079R  AA 0 |CONTINENTAL AIRLINES..........cccoomiiririirinriininnirenienisnisssissssesenisniens | evveene | [eoverveens | eeneFE | i, 1,065,007 |...104.660 21,086,812 [ | ereend(B0,947) | i [ [ 6.903 01/25/2013. | 04/19/2022.
24735T  AA 6 |DELTAAIR2012-1B....cccovvirrrccnenns ...1,334,809 |...107.625 | ............1,358,476 | ............1,262,230 | ............. 1,284,825 6.875 03/04/2013. | 05/07/2019.
247367 BJ 3 |DELTAAIR 2007 1B ..952,201 |...114.880 921,119 .ern8.021 01/14/2014. | 08/10/2022.
26827E  AE 5 |ECAF 2015-1AB1....cccccocvvvnnneee 2,277,487 | ..... 98.437 WA A OO SPOOSOROONOON FONSPSUOROON DTN IR 5.802 06/15/2015. | 07/15/2040.
268617 AC 1 |EMAC 1998-1 A3 355,637 |..... 74.000 392,267 | .oooreviereeinnerinnns | ceveenenneinnnninnnes | eeenneennnennnes | e | e 6.630 07/20/2005. | 01/15/2025.
277345 AG 9 |EASTL 2007-1A A3. 4,127,040 |..... 97.331 ..4,184,294 ..4,134917 7,877 1434 08/18/2016. | 05/01/2022.
281377 AB 7 |EDUSA 2013-1B 1,966,5% |..... 79.755 ..1,924,490 2,082,135 55,020 | eoovveerierinenns | e | e 1.500 10/23/2014. | 10/25/2032.
28932M  AJ 4 |ELM RD GENERATING STAT.......coooniiiniiniircniinninsiissssisesiesississsssessssssnns | oveees | on | convennens | e IFE | i 6,150,415 |...108.022 ..6,506,165 ...6,143,430 (2,545) 5.848 02/06/2014. | 01/19/2041.
29332) AC 0 |ENGS 2016-1AB.... 6,952,206 |..... 99.988 ..6,952,206 ...6,952,206 ......3.080 10/27/2016. | 03/22/2022.
34960N AG 1 |FCBSL2015-1AD 2,781,300 |..... 96.822 ..2,904,666 2,802,173 | oo | e (13,453) [ oo | e | e 4.923 09/29/2015. | 10/19/2026.
36186X AD 9 |GMACN 2012 BLIS A 979,212 |...101.000 ..1,009,188 979,733 219 [ s [ e [ 5.174 05/05/2014. | 07/10/2050.
36298G  AA 7 | GSPAMONETIZATION TRUST...... 2,697,458 |...116.130 ..3,071,133 2,681,316 (3,802) 8422 09/29/2010. | 10/09/2029.
50543L  AB 8 |LAFL 2016-1AB1.....cccoovviorriirnnnne. 4,499,836 |..... 99.161 ..4,462,280 4,500,000 | ............. 4,500,000 164 | oo [ [ 5.682 12/08/2016. | 01/15/2042.
52465%# AZ 8 |LEGG MASON MTG CAP CORP ...2,882,617 |...116.500 ..3,358,120 | ..... 2,882,498 | ..o 2,882,617 [ oo | e [ [ | 7.560 06/15/2001. | 06/10/2021.
54246# AA 5 |LONG BEACH JUDICIAL PARTNER: ...2,750,498 |...126.352 | ... 3,374,625 | ..... .2,670,801 (2,385) [ ..oucerreerrerins | e | e 6.880 01/14/2014. | 12/31/2047.
59010R  AA 2 |[MRLN2016-1 Ao 2,884,649 |..... 96.154 | ..ocvvvnvn. 2,884,649 | .............. 3,000,000 LIS [ UOTORRPORRPORPO IVPORTIORPORRTORPOORS DOV 4.500 12/21/2016. | 12/15/2032.
59524E  AB 8 |MIDATLANTIC MILITARY CO (MH)....cooimrvermmerrmneernnnesnenesnsnessnsnessssnesssnsssnnes | seveeen | o [eevrnneeins | oneIFE | i, 5,551,819 |...104.584 6,528,790 | ..... 6,242,628 | ..........5,598,682 | ......ccoooviiirriiiinns | e 16,690 | .vveveerieciiins | e [ e 5.240 06/29/2010. | 08/01/2050.
63939C AE 7 |NAVSL2014-AAB 4,537,669 |..... 91.597 | ... 4,579,872 | ..... .5,000,000 26,457 | oo | v | s 3.500 . .. I 10/15/2014. | 08/15/2044.
63939E  AE 3 |NAVSL2015-AAB 5,232,430 |..... 92.587 | .ovvvirene 5,092,330 | oo 5,500,000 | ...cooovnee. 5,272,225 22,451 | oo | e | s 3.500 |...... 4.150 [MON...| ............8,556 | ........ 193,035 | 05/06/2015. | 12/15/2044.
667294 BE 1 |[NORTHWEST AR 07-1............... ...5,065,800 |...111.620 .5,057,510 | ..... 4,531,007 4,929,011 | [ s (159,091) | vvvorvieniiies | e [ e 7.027 |...... 3.730 [MN...... 12/09/2015. | 11/01/2019.
67085K  AA 0 |OFFUTT AFB AMERICA FIRST (MH)......ccooooiimiiiimriineiiennisneiisscissreissnnis | v e [ [ 3FE ..4,611,437 | ... 95.500 | .... 4,611,437 | ... 4,828,730 ..4,611,733 296 | oo [ e [ 5.460 |...... 5.760 | MS...... 11/30/2016. | 09/01/2050.
67109Y  AE 4 |OAKC 2015-12A ..o ssninnnes | cereees D 2] 1FE 3,091,875 | ..... 98.210 | .coovvvennne 2,946,321 | oo 3,000,000 | ...ccceeeen. 3,088,669 (3,206) | ..o | e | e 5.080 |...... 4.650 [JAJO.. | ... 28,787 | oo 10/20/2016. | 01/23/2027.
677071  AC 6 | OHANA MILITARY COMM (MH)......ciuriiniinirieriiinniissiseiissniesessnsissiiseiins | e | o | vveriienis | oo 1FE]| e 2,955,210 |..115.426 | .............. 3,462,780 | ..o 3,000,000 2,958,754 BB6 | ... | e [ 6.190 |...... 6.290 [AO..... | ........46,425 | ...... 185,790 | 07/06/2011.| 04/01/2049.
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677071 AU 6 | OHANA MILITARY COMM LLC (MH)......couiiiiieiierineirnseiseiinenieseseessseseens | eevneee | o [ eveeirenens | vevens TFE| 4,845,803 |...109.691 | .............. 5,399,534 | .o 4,922,495 | ............. 4,854,499 1,846 | oo | e | e 6.000 |...... 6.110 |AO...... | 0. 73,837 | e 295,350 |06/29/2010. | 10/01/2051.
68268G  AA 6 |OMFIT 2016-TA A ..o | o 2] 1FE 1,999,485 |...101.099 .2,021,993 | ..... .2,000,000 | .... 2,000,000 515 | e s | e 4.160 |...... 3.600 02/03/2016. | 02/20/2029.
75086#  AA 3 |RAINIER GSA PORTFOLIO LLC.......cooueiiiiereiiciiieneeiesesissesiesnseenesisseniens | ceneeen | o [ eevieneiins | cvieeeiens R 4,763,065 |...104.087 | ... 4957714 | ... 4,763,006 | ............. 4,763,065 | ..cooooeverrriircciins [ e | cereeieensineneiens | e | e 4.820 |...... 4.820 06/12/2015. | 06/15/2036.
774262 AF 6 | ROCKW 2006-1TA.........cooiiiriiiiiieriniiissisiiesiesssessss s ssssessssssssssens | seenes D 2| . 1AM 1,318,384 |..... 96.105 | ..ocvvvnvne 1,349,708 | ..ooovvvvenee 1,404,404 | ............. 1,338,314 [ .o | v 19,930 3284 |...... 5.300 07/13/2016. | 08/01/2021.
TBA10F  AA 4 |SCFET 2016-TA Ao ssessesesenenes | cenenes 2] 1FE 8,563,532 |..... 99.850 .8,488,392 | ..... 8,501,102 (7,285) | oo | e | e 3.620 |...... 3.330 10/19/2016. | 11/20/2021.
78448P  AE 0 [SMB 2015-ABu...oouiiiiiiceiieie | e 2| 1FE 6,723,924 | ..... 96.824 | ... 8,777,685 | ..... .7,000,000 | .. 8,756,051 | oo | e 15,885 | ..o | cervieniiieneiinnens [ e 3.500 |...... 3.850 11/28/2016. | 03/15/2026.
78448P  AF 7 |SMB2015-AC..oooiiiiccsceesesesesisssi s | cenenes 2] 1FE 5,078,906 |...100.407 | .............. 5,020,400 | ..ocoovevene. 5,000,000 | .......c..... 5,068,552 | ....oooovvreinriinnins [ e (10,354) [ ..o | e | e 4.500 |...... 4.400 11/28/2016. | 10/15/2048.
797426 AG 8 | SAN DIEGO FAMILY HOUSING (MH)........cocoiiviiiiiieiinciiieniiseceissneiseneins | eveeee [ v | cerevirenens | cevens TFE| it 4,674,139 |...110.500 .5,359,250 | ..... 4,850,000 | ............. 4,689,980 3,065 | .oooocveeriiienes [ e | e 5.940 |...... 6.240 06/22/2011. | 07/01/2048.
80586L  AC 1 | SCALA2016-1 B....ocoreieiiiiiiiesieciisisiesie s | serenes 2| 2FE 2,500,000 |...100.000 | .... ..2,500,000 | ..... .2,500,000 | .... 2,500,000 | .ooorveerierieniinns [ e [ | | oo 5210 |..... 5.330 . 12/19/2016. | 02/15/2021.
83416W  AA 1 | SOLAR STAR FUND........coooiiiiiiriiiriiiereiseseiesesisesessesessssessesessesessennsins | eovenes | oo | oveeniinne | ceeeee 2FE| oo 1,905,332 |...103.430 | .............. 2,021,215 | oo 1,954,186 | ...cccoooouee 1,912,534 2,842 | oo [ [ 5.375 |...... 5.640 [JD.oooos | o292 | o 105,038 | 12/12/2013. | 06/30/2035.
83609F  AA 5 |SNDPT 2015-TAE ... | ceneies [0 U 2| ... 1AM | e 1,553,750 |..... 90.301 ..1,806,020 | ..... .2,000,000 | ....cccoouce 1,556,098 2,348 5.922 |...11.470 191,140 | 03/18/2016. | 04/15/2027.
85022W  AB 0 |SCFT 2016-AAB......oiiciccercsreseessssssssssnsins | e 2] 1FE 2,999,846 | ..... 98.265 | .... 2,947,969 | ..... .3,000,000 | .... 2,999,846 | .......ccovvirriiinnis [ e [ | s | s 3.560 |...... 3.620 cierrr.20,500 | 09/16/2016. | 03/25/2027.
86212U  AB 2 | STR20TB-TA A2 ... | cevinas 2] 1FE 4,689,229 |..... 98.145 | ..oovvvenec 4,603,840 | ....ccocooenn. 4,690,814 | ............ 4,690,921 (143) [ oo [ e | e 4.650 |...... 4740 [MON... | ..........6,665 | ....... 217,517 | 03/20/2013. | 03/20/2043.
86213A  AB 5 [STR2013-3AAZ. ..ottt sssssenns | eveoes 2| 1FE 986,552 |...102.312 979,972 [CIT4) ) RN DR IO 5.280 |...... 4.770 49,601 | 04/08/2014. | 11/20/2043.
86213B  AB 3 [ STR20TA-TA A2 oot sssssesssnnnes | seneees 2| 1FE 986,522 |...100.909 987,089 (9) ] v | e [ e 5.000 |...... 5.110 coeeen 49,354 | 04/29/2014. | 04/20/2044.
90345K  AB 6 |US AIRWAYS 2010-1B PTT......coorviirriinniienniisnniisnnissnssisssssnssisssssnnsinns | onneies | oo [ eeveinnnins | o SFE| i 723,738 |...102.250 680,403 | .....covvverrereiins | e (20,821) [ vooverrerriiirrins [ e [ e 8.500 |...... 4.960 |AO...... | .cc...... 10,968 | .......... 57,226 | 04/10/2013. | 04/22/2017.
90346W  AB 9 [US AIR 2013-1B......oooivirriieiineiiseiisssissssssssssessssssssssssssssssssssssssssnsss | evveins | oo | ovsssiinne | coneee 2FE 854,972 |...106.000 859,353 3,689 | oo [ s [ e 5.375 |...... 5.790 11/07/2013. | 11/15/2021.
909287  AA 2 |UAL 2007 TRUST ....oiiimririririiceiieseeiesssiessssessssesessssesssssssssessssssssssssensssnns | wveres | or | ceveviveenns | covens 2FE| .. ...1,753,141 | ..107.750 | .... J1,743,330 | 1,617,940 | e 1,709,793 | oo | e (22,736) | ..oovveveerienii | e | e 6.636 |...... 4.590 01/14/2014. | 07/02/2022.
90932P  AB 4 |UNITED AIR 2014-1 B PTT.....ooiiiiiiriiineiisnciisssissniissssissnsssssssssssssnnssnns | coveies | oo [ eeveisneins | o 2FE| oo 2,414,039 |...100.000 | .............. 2,419,010 | oo 2,419,010 | .o 2,414,885 903 | oo [ e [ 4750 |...... 4.820 [AO...... | cccooeeee 25,534 10/19/2015. | 04/11/2022.
91474@ AA 2 [UNIVERSITY OF MICHIGAN.........cooiiriuireiireiineieesenisseeissnsessesessesssnnssnns [ covies | oo | eveeeninne | covvevinns 1] 2,851,204 |..... 98.248 ..2,801,265 | ....... 2,851,204 | ... 2,851,204 | .o [ e [ e | s | s 3.530 |...... 3.530 |MON.. 4,473 11/06/2012. | 06/15/2039.
BCC28G EW 7 [ATLSS 2014-1 B....ouiericiiiiriiiienisiisi s essssissssssssisssssnies | oveees . 2| 2FE 4,562,400 |..... 99.000 4,516,776 | ....ccouve. 4,562,400 | ............. 4,562,400 | ..oovorriiiniinnis [ [ [ [ 6.875 |...... 6.950 12/19/2014. | 12/15/2039.
00084G  AJ 2 |ACASC 2014-2A B2 D 2| ... 1FE 999,681 |...100.402 ..1,004,028 1,000,000 | ..ccvveeee1,000,000 | oo [ e | e | e [ e 4551 |..... 4.620 .9,608 11/07/2014. | 01/15/2027.
00164N  AA 9 |ALM 2015-12AD .|D 2] ... 1AM 2,736,900 |..... 93.396 ..2,801,880 .3,000,000 20,113 6.524 0,908 01/23/2015. | 04/16/2027.
00176P  AG 7 |AMMC 2016-19AD......ccccooovvvvvrirrrine D 2| ... 1AM 2,421,250 |..... 96.907 2,422,685 | ..... .2,500,000 ...2,446,674 25424 | oo [ [ 4.607 10/07/2016. | 10/15/2028.
09203W AL 9 |BLACK2016-1A A2B Do 2] 1FE| . 11,500,000 |...101.179 ....11,635,585 .11,500,000 4.230 04/29/2016. | 04/26/2028.
09626E  AG 9 |BLUEM 2011-1AD .|D 2| 1FE 5,030,000 |...100.171 ..5,008,580 4911 08/24/2016. | 08/16/2022.
107265 AE 0 |BRENT 2006-1AB D 2| e 1FE 8,392,500 |..... 96.049 8,562,677 | oo | e 100,047 | oo | e [ 1.052 08/01/2016. | 02/01/2022.
12548Y AB 5 |CIFC 2013-2A B2l D 2] ... 1AM 2,184,375 | ... 92.664 .. 2,217,427 26,018 5.630 01/23/2015. | 04/21/2025.
14310P  AA 8 |CGMS 2014-1AE .|D 2| . 1AM 2,717,586 | ..... 89.116 ..2,726,956 ..2,717,586 ....5.4T4 11/02/2016. | 04/17/2025.
14918) AJ 9 |CATLK2013-1AC D 2] ... 1AM 2,865,000 |...100.050 ..3,001,509 | ..... .3,000,000 2,866,744 Lz [N ORI IO 4.674 10/07/2016. | 01/15/2026.
219239 AE 0 |CORNR2007-1AC.......ccccounee. D 2| 2FE 3,000,000 |..... 99.999 ..2,999,976 | ..... .3,000,000 | ...e0reere3,000,000 [ .ooovnioniieiiiciies | e | e [ e [ 3.080 10/17/2016. | 07/15/2021.
224607 AF 8 |CRTOS 2007-1AE .|D 2] 3FE 5,217,188 |..... 99.994 ..5,249,701 5,250,000 32,813 .....5.919 06/07/2016. | 05/19/2021.
318030 AG 8 |FINNS 2012-1AC D 2| 2FE 3,999,200 |..... 99.903 ..3,996,132 4,000,000 800 [ ..o [ e [ e 4.452 09/12/2016. | 12/24/2023.
36320E  AA 4 |GALXY 2013-16A E D 2| . 1AM 1,635,000 |..... 90.442 .1,808,858 | ... .2,000,000 22,409 | oo | e | s 5411 10/20/2015. | 11/16/2025.
38174K  AG 0 |GOCAP 2015-26A D D 2] ... 1AM 2,771,100 |..... 96.650 | .... ..2,899,503 | ... .3,000,000 21,060 | ovooecveeriienns [ e | e 4.838 10/16/2015. | 11/05/2027.
46615P  AG 9 [JFIN 2007-TA D..coorviririeiiniicsiesiresnsissiie e sssssssssessises | svvees D 2| 2FE 6,856,500 |..... 98.237 | ovvveene 6,876,653 | ...ccooonven. 7,000,000 24175 | oo | e | s 3.830 07/29/2014. | 07/20/2021.
59801P  AA 9 [MIDO 2015-4AE ... | cerenes D 2| ... 1AM 5,407,500 |..... 90.280 .5,416,854 | ..... 16,000,000 | .....cccc.5,407,500 [ .oooovooecrirniiinns | o [ e [ e | 6.421 11/30/2016. | 04/15/2027.
62431R  AE 9 [MVEW 2007-3A D...ovvrvirriiiiiiniiieiiesisisnsissiie s ssesssessssssans | cviies D 2| 2FE 3,217,500 |..... 99.175 | ... .3,223,210 | ..... .3,250,000 2.524 10/18/2016. | 04/16/2021.
67109F  AE 5 |OAKC 2015-T1A C.cooooccncinssssnsss s | ceneies D 2] 1FE 2,025,000 |..101.118 | ............. 2,022,366 | .............. 2,000,000 2,024,673 | .o [ e (B27) [ s | 4.243 10/17/2016. | 10/20/2028.
67590E  AJ 3 |OCT152013-1AD D 2] ... 1AM 2,325,425 | ... 98.363 .2,395,154 | ... 2,435,000 | .... 2,343,157 | e | e 11587 [ s | s | e 4.591 01/28/2015. | 01/19/2025.
67590N AE 4 |OCT202014-1AC [0 2] TFE| 4,905,500 |...100.093 | ... .5,004,675 | ..... .5,000,000 | ............. 4,920,591 | oo | e 11185 | | [ 3.702 07/10/2014. | 08/12/2026.
75620R  AA 0 |RCTTE 2015-TA E..ooiiiiceeceeceeieceeisesesesiessissssssnssssssssssssessssenees | cevenas D 2] ... 2AM 2,332,500 |..... 93.065 | ..oovvvennne 2,326,635 | ....ccoceoe.n. 2,500,000 | .... 2,352,600 | ...ovoerrrcriienies | e 421 | s | 6.730 08/19/2015. | 10/20/2027.
77426N  AA 1 |ROCKW 2007-1A ATLA ..ot | criies D 2| 1FE 1,253,738 |..... 99.735 | ..o 1,290,758 | ....ooovvvenee 1,294,181 | oo 1,266,317 [ .o | creneeenn8,626 | i [ [ 0.489 09/17/2014. | 08/01/2024.
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77426N  AC 7 |ROCKW 2007-1A A2L........coorvieiriiieieceiieceeiseceeieseseesesiesesiesssissesiessseeenns | cevenas D 2| 1FE 7,511,250 |.....97.39%4 | ... 7,791,544 | 8,000,000 | ....cccceeen. 7,643,437 89,040 | ..o | s | e 1.734 ... 3.320 09/13/2016. | 08/01/2024.
787048 AB 3 | SAGUARO ISSUER TRUST.. @...|D 8 ... 3FE 1,947,550 |....62.762 | ..............3,640,235 | ..... 5,800,000 | ... 2,941,396 302,761 ...11.160 05/03/1999. | ..
787048 AE 7 | SAGUARO ISSUER TRUST.. @.... | Do 8 ... 2FE| o 459,290 . .2,144618 | ..... 14,060,000 | ............. 2,116,896 | ..ooooeveceieriins | e 158,248 | ..o | e [ e | e 7.920 05/03/1999. | ..
787048  AH 0 | SAGUARO ISSUER TRUST......cocovriiriiriineireninnisisssiessssssesessssanes @....|D 81 ... 1FE 2,948,017 |..... 63.388 | oo 5,349,394 | ......ccce. 8,439,000 | ............. 4,568,618 | ...ovocvcrrrireric | e 499,016 ....11.900 05/03/1999. | ..ocvvvrvrirene
787048 AK 3 | SAGUARO ISSUER TRUST.. @...|D 8| ... 1FE 515,631 |.... 56.051 1,950,575 | ..... .3,480,000 | ............. 1,949,253 | ...covvoieccis 1:105,329 | s | e [ | 5.630 05/03/1999. | ..
787048 AL 1 |SAGUARO ISSUER TRUST.. @....|D 8 ... 3FE 1,840,053 |..... 61.753 | ... 3,939,873 | ..... 16,380,000 | .... 2,962,451 ...351,892 ....13.050 05/03/1999. | ..
806713  AF 0 | SCHLR 2007-TAD.....ccosvvvirriiiiireieseiisseiissssisseisssssssssssessssssssssnenes | o D 2] 1FE 3,373,423 |...100.068 | .............. 3,502,398 | ......cc.c.... 3,500,000 | ............. 3,416,173 20,244 | oo [ [ 2484 |...... 4.590 07/28/2014. | 04/25/2021.
85430X  AE 8 | STAMC 2007-TA BIL. ...t | ceneees D 2] ... 2AM 5,891,250 |..... 99.998 .5,999,892 | ..... 6,000,000 | ............. 5,929,137 22,896 | .ooovrveerierineens | v | e 2.684 |.... 3.800 10/05/2016. | 02/27/2021.
862015  AG 9 | STNY 2007-1A Cr.oovvoreiiriieiieriesnsissie et | seenes D 2| . 1AM 2,318,751 | ..... 93.375 | ... .2,334,395 | ..... .2,500,000 | .... 2,365,355 26,389 2.280 |...... 4.160 11/05/2014. | 04/18/2022.
87974M AL 4 | TELOS 2016-TA D....vieiceeiceeiecceieeiiseseissesisessisessessssssesessessssenenes | i D 2] ... 1AM 4,619,500 |...100.165 | .............. 5,008,270 | .cocoevevenee 5,000,000 | ....ccco.... 4,795,528 | ..ooooevrevereins | e 176,028 | ..o | e [ e 5.639 |..... 7.250 03/18/2016. | 04/17/2025.
89641A  AJ 4 |TRNTS 2016-BAD....cccvvvuiiciiiiccicisc s | e [0 I 2| ... 1AM | s 7,162,500 | ..... 98.421 ..7,381,605 | ..... .7,500,000 ..7,202,219 39,719 | oo [ [ 5143 |...... 6.300 08/19/2016. | 10/25/2028.
92558A  AG 5 |VIBR201B-5A D.......cooomveiieiieiiciisciiseisssisssisssssssssssssssssssssssnnes | cenenes D 2] ... 1AM 2,655,428 | ..... 96.499 | ... .2,653,725 | ..... .2,750,000 | .. 12,666,976 | ..o | e 11,549 | s | e [ 5.030 |...... 5.610 12/07/2016. | 01/20/2029.
93677P  AE 1 |WASAT 2006-TA C....ooovormrieriiereiiereiieseiiesesiesessesessesessesessesessssesesssnens | ceneees D 2] ... 1AM 2,167,500 |..... 87.278 | oo 2,181,958 | .o 2,500,000 | ... 2,174,675 TATS | oo [ e | e 2461 |..... 5.910 10/19/2016. | 11/14/2022.
95736X  AD 0 [WCHC 2007-TA B.....oormreirmrrimerieesieesssssssssssssssssssesssssssssssssssssssesnses | seveees D 2| 1FE 2,812,500 |..... 96.338 ..2,890,155 | ..... .3,000,000 | .... 2,839,189 26,689 | ..o | e | s 1.034 |...... 3.340 04/05/2016. | 08/01/2022.
EF6935 10 2 |MITCHELLS & BUTLER........coooiiiiiiriiiiniiesii s | e [ 2] . 1= 4,576,111 | ..... 84.005 | ... 4,593,224 | ..... 5,467,740 | ............. 4,856,239 59,383 | ..o [ [ 1413 ... 5.670 .........61,818 | 03/19/2013. | 12/15/2030.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUMLIES...............cveveeriieireiiiereieieissieseseresersnens | erienea 328,078,336 XXX | 345,229,751 | .......... 356,238,664 | ......... 336,222,945 | .....ccvvrnnnnn 0f.... 2,097,351 0 0 XXX XXX | XXX |...2,435398 | ..... 9,505,486 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)............ccooruiiriiiriiiniiisssisssisssi s | e 2,023,844,438 XXX | e 2,090,673,169 | ....... 2,069,778,319 | ...... 2,026,258,664 | ........... (122,648) | ...... (9,383,279) 0 0 XXX XXX XXX |....22,173,539 |....95,045,355 XXX XXX
Hybrid Securities - Other Loan-Backed and Structured Securities
20035A AA 2 [COMED FINIL.... | ....... | . | ............ [ ..... AAM | ... 4,094,970 |...102.890 | .............. 4,136,178 | ..occovenena: 4,020,000 (1,341) [ v [ | o 6.350 |...... 6.160 [MS...... | ..o 75,163 | ....... 191,770 | 04/28/2016. | 03/15/2033.
4599999. Hybrid Securities - Other Loan-Backed and Structured Securities.. 4,094,970 XXX 4,136,178 | ..... 14,020,000 (1,341) 0 0 XXX XXX XXX XXX XXX
4899999. Total - Hybrid Securities........... 4,094,970 XXX 4,136,178 | ... 4,020,000 (1,341) 0 0 XXX XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligations... 1,708,666,193 XXX 1,810,930,492 ..1,692,311,492 .......(553,948) 0 0 XXX XXX XXX |....24,259,909 | ....83,713,412 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES...........couuriiririiisriiisrii s | s 114,954,301 XXX | s 110,642,051 | .......... 112,859,154 | ........115,832,970 | ..o | oo (117,687) 0 0 XXX XXX XXX | oo 423,613 | ... 4,149,379 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMIES............oruiiiiiiriiiii s | i 436,576,135 XXX .430,091,246 | .......... 452,391,556 ...(12,779,983) 0 0 XXX XXX XXX | ... 3,426,372 |...28,671,113 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities... ...342,822,245 XXX ..359,794,849 370,271,134 | ........ .......2,094,339 0 0 XXX XXX XXX | .. 2,552,111 | ... 9,927,766 XXX XXX
8399999, Grand Total - BONGS...........covuuuiiiiiiiiniiiiniisies s | i 2,603,018,874 XXX | 2,711,458,638 | ....... 2,627,833,336 | ...... 2,600,530,980 ....(11,357,279) 0 0 XXX XXX XXX |....30,662,005 |..126,461,670 XXX XXX
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1 2 Codes 5 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 10 12 13 15 16 17 18 19
Current Year's

F Unrealized Other-Than- Total Foreign

or Share Used Amount Valuation | Current Year's| Temporary Total Change in Exchange NAIC

ei|  Number of Declared but Received Increase | (Amortization) | Impairment BJ/AC.V. Change in Desig- Date
CUSIP Identification Description Code |gn Shares Fair Value Actual Cost Unpaid During Year (Decrease) / Accretion | Recognized (15+16-17) B/A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
29364D 76 1 |ENTERGY ARKANSAS..........ccoomiiiiriiiiniiiiniisneisseisssisssssssssesnesens | o ....100,000.000 2,515,000 | ..o | e 61,250 .RP1LFE | 07/20/2016.
493267 70 2 |KEYCORP......cooooiiiiiereiiceiiecesieseeiesesisssisssss s ssssssiessiens | ceceiens +.:160,000.000 | ....cvveerviirenns [ e | creeeee.:4,000,000 | ......26.160 | ............4,185,600 | ............. 4,000,000 .RP3LFE | 12/05/2016.
T4460W 73 5 [PUBLIC STORAGE.........ccoimiiieriiiierieisinsisissiseiessssiesssssssssssesensns | covnneen ....100,000.000 2,500,000 | ..ovveviniiriinins [ e 55,688 .RP2LFE | 07/14/2016.
857477 60 8 |STATE STREET CORP.......ccooiiiieriiiceieneieceeisecesiesesiesesiesesisnenins | eoenens ....291,497.000 LT624,987 | | 429,900 .RP2LFE | 07/11/2014.
88166# 12 7 |TEXPFDINC....coooiiiiiiiiiiiniiisiissniisseissneissssssssnsssssnssssnnssssnnsssnss | connies | one | avneens 2,400.000 ..2,400,000 | ..o | 60,000 ..RP4VZ | 09/16/2016.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)......... ..o | oo 19,022,292 | XXX ... 18,405,932 | ... 19,039,987 | oo 0. 606,838 XXX XXX
8999999. Total - Preferred SEOCKS.............ovuiiiiiiiiiiiiiiriieciieeei e seseeseesaeseneines e | e 19,022,202 | XXX | 10000 18,405,932 | oo, 19,039,987 | ..o 0] ... 606,838 XXX XXX

L3
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00123Q 10 4 |AMERICAN CAPITAL AGENCY .....otviiirmirierirririeissiseriessesssensssesssessesssssssenes | cesvnes | e | cvres 498,700.000 ..9,041,431 .10,267,493 553,225 110,871 110,871 L | 12/14/2016.
003009 10 7 |ABERDEEN ASIA PAC INCOME FUND .......380,100.000 ..1,759,863 1,759,863 2,010,654 49,592 (250,791) (250,791) L | 08/18/2016.
00900T 10 7 |AIMMUNE THERAPEUTICS INC.......ovvvuriinriiniierireeirnsissisessiessenesesssssssenssnssns | snnsene | ave | wesein 15,584.000 318,693 X 318,693 373,756 ...(55,063) ...(55,063) L | 11/29/2016.
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.......ovvorierrimirieirnsrienieeesssnsssssessessiens | cveenes 232,000.000 2,313,040 9.970 ...2,313,040 ...3,399,736 278,403 .136,880 136,880 L | 02/14/2013.
04010L 10 3 |ARES CAPITAL CORP........ccooceiiiriiiiniisiiciiesisineississsiessssessssnsissssssssssias | aesnies | ane | cooneions 30,000.000 | .oooovieriinnnns 494,700 504,849 45,600 [ ..oveoirrineienienins | e 67,200 | ..o | e 67,200 L | 03/19/2015.
042315 50 7 | ARMOUR RESIDENTIAL REIT.......ovoiiiiiiiciierireieissiseniessesssenssnssnsisnenes. | aesnne | ane | woveriens 19,750.000 | ...oovvvevnvenen 428,378 | ........21.690 | ......c.c...... 428,378 | ..ccovoirirnnen. 998,279 | ..o 61,545 ceee(1,383) [ e [ e (1,383) L | 03/21/2013.
09257A 10 8 |BLACKROCK RESOURCES & CO.......ovvermrimirerineriesiseesssesssissssesssesssssssssesns | oneenes | eon | veeens 525,600.000 4,346,712 ...4,234,266 77,488 112,446 112,446 L | 10/31/2016.
09257W 10 0 |BLACKSTONE MORTGAGE TRU CL-A et [ [ | s 72,000.000 2,165,040 ...1,964,398 89,280 .200,642 200,642 L | 05/19/2016.
112830 10 4 |BROOKFIELD REAL ASSETS INCOME.........ccomiiumrrrerinireesenisennensenssssssssnsnnns | cvevenee | eon | ovvveens 17,256.000 433,816 | .........25.140 | oviiriirrni833,816 | oo 385,792 | i e | | e 48,023 | ..o | e 48,023 L | 02/04/2016.
14067E 50 6 | CAPSTEAD MORTGAGE CORP.......c.covviiiieririieitseise e siiesissesssisssssssssessssnes | aeveses 50.000 510 49 73 L | 10/24/2013.
16934Q 20 8 |CHIMERA INVESTMENT CORP........ccoovviiririeriieininsiesiessisessenisssssesssnsssens | eonneie | eon | oveens 314,700.000 | .....cccovvne 5,356,194 . . 5,023,098 761,574 1,063,686 | ...ooervreriirrriiniirinne ,063,686 L | 04/15/2015.
19625X 10 2 | COLONY STARWOOD HOMES.........ccomiurmrimeemeriseennensenssssessessssssssssssssessssessnns | svenees | ee | everneens 13,361.000 384,930 28.810 | .ooovrerrris 384,930 | .ooovvriiinnee 379,319 | i [ e | e ennnnes | e 5,812 | coveeeeeineiserieenines | e 5,612 L | 10/05/2016.
258622 10 9 | DOUBLELINE INCOME SOLUTIONS FUND.........cooviiriirniirnrreinnrnsiersniseensennnns | avvene [ oe | crnnene 45,400.000 862,146 902,039 82,129 125,758 125,758 L | 03/25/2015.
444444 44 2 | FHLN OF PITTSBURGH......cccosivieireimericieeniesieeiseesssssss s sseesssssssssenssenes RF.o | | v 43,227.000 ..4,322,700 | ... ...4,322,700 TA1I5T | cooererieeeeniiees | reerssississssessensnns | eeesesissenessssssenses | oersesesseessssssniend 0 U | 04/05/2016.
46131B° 10 0 |INVESCO MORTGAGE CAPITAL.....oovviriiriirnrieiierirnsessessssisssssssssesssssssssssssss | vevees | eon | oveens 207,700.000 | ...............3,032,420 | .........14.600 | ............... 3,032,420 | ..o 3,010,965 256,960 .336,398 336,398 L | 05/23/2016.
617477 10 4 |MORGAN STANLEY EMERGING MARK.........coovuirierierieeieniieensesisssnsnsenisnens | cvvenen | oer | vorened 698,706.000 ...5,674,121 125,767 | oo | v (664,399) | ..vvovvrrerrieriieniies | e (664,399) L | 09/13/2016.
648287 20 1 |NEW RESIDENTAL INVESTMENT ....ovvuiiiiiiirieirnsieesisensseiseessessssssessssssneens | evvenes | ene | veveees 188,000.000 ...2,528,313 106,720 427,047 427,047 L | 10/31/2016.
66704R 80 3 |NORTHSTAR REALTY FINANCE =~ COMMON STK......ovimrrrirmrrrernnneerersninnernns | vvevenes | e | vorerns 320,971.500 | ..............4,862,718 | ........15.150 | ...cccccovienn 4,862,718 | .ovovvrnes 4,147,369 417,124 .715,349 715,349 L | 06/01/2016.
72201Y 10 1 |PIMCO DYNAMIC INCOME FUND.........ccstrerrrmerrmerireereessesssersesssensssesssnsssssnenss | vevenee | eon | cvevenees 27,701.000 767,318 806,219 113,463 | oo | e 9418 | oo | e 9,418 L | 03/23/2015.
74433A 10 9 |PRUDENTIAL GL SH DUR HIYLD....ooviiirivveieiciseieissiseienssissessisensssssesenssnsnnes. | vevinns | vee | vevenes 165,301.000 ..2,461,332 | ... ...2,658,205 211,585 122,323 122,323 L | 04/16/2015.
85571B 10 5 | STARWOOD PROPERTY TRUST......cctvimmrimeririreemrrinsrseniesssseessesssssnessenennees | eoneeee | eoe | oveens 200,000.000 | ...............4,390,000 | .........21.950 | ......cccoo.... 4,390,000 | ..oovvvrrnnes 3,967,489 192,000 422,511 422,511 L | 05/23/2016.
95766A 10 1 |WESTERN ASSET EMERGING MARKET........ [SRSTRTTORTTORIRLN (VORI DUV [POorovon 51,300.000 . 754,623 804,819 64,638 | ..o | s 50,274 | oo, ....50,274 L | 04/07/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........coviwrireiiinnicniiiiins v 56,461,646 XXX .56,461,646 .58,364,467 3,628,299 0 2,982,875 0 2,982,875 | oo 0 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
71949 10 5 |PIA REINSURANCE COMPANY OF DELAWARE... ....91,858,351 |...91,858.351 .91,858,351 1,000,000 .11,622,848 .11,622,848 U | 12/31/2013.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates..... 91,858,351 XXX ...1,000,000 0 0 11,622,848 11,622,848 XXX XXX
9799999. Total - Common Stock ..148,319,997 XXX 59,364,467 3,628,299 0 14,605,723 14,605,723 XXX XXX
..167,342,289 XXX 78,404,454 4,235,137 0 14,588,028 14,588,028 XXX XXX

) of all such issues $.....96,181,051.
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1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
33803W  AB 5 | FISHERS LANE ASSOC LLC 08/31/2016........ RAYMOND JAMES........coovviiniiiirniiieineieissssseensnines 3,885,603 494
383788 A2 5 |GNR2012-95Z 08/18/2016.. VARIOUS......otoeretari et 48,263
383788  G9 4 |GNR2012-109 Z................. 07/01/2016. CAPITALIZED INTEREST........ovirrieirnrensirensneeeenns 156,716
383788 M6 3 |GNR 2012-120 Z 12/01/2016........ CAPITALIZED INTEREST. 192,611
0599999. Total - Bonds - U.S. Government.. 4,283,193 494
Bonds - All Other Government
91086Q  BG 2 | MEX-GLOBAL BOND...... [D [ 011312016 | 4,983,800
1099999. Total - Bonds - All Other GOVEIMMENL. ...t 4,983,800 | ..oooorrvininrinninnennne.5,000,000 | ... 0
Bonds - U.S. States, Territories and P
20772G__ F4 5 | CONNETICUT STATE-SER Avvovocosssssesssssssssssssss | [ 011212016 | 1,781,666 29,153
1799999. Total - Bonds - U.S. States, Territories & Possessions.. s 1,781,666 29,153
Bonds - U.S. Political Subdivisions of States
B4763F  XB_ 0 |NEW ORLEANS LA-TXBL.....ooosooessrssces st | [ 1111612016 | 5,000,000
2499999. Total - Bonds - U.S. Palitical Subdivisions of States e 5,000,000 0
Bonds - U.S. Special R e and Special A
180782 EH 3 |CLARK SD-TXB-QSCB........ccccoonuc. 12/23/2016........ US BANCORP/PIPER JAFFRAY .....cvuuiiiriiiiiineiiesiessiesiss s st sssessenes 4,294,120 16,178
3133EG YO 0 [FFCB 4 12/22/31.....cvoeicieerineiceiseiseniesssessesssseesssssssssssenes 12/28/2016........ US BANCORP/PIPER JAFFRAY .....cvuuririiririsineiiesissesessss e sssssss st sssssssnssenes 3,000,000 . 2,667
3136A8 N5 5 |FNR 2012117 DZ.....cooiieiieiiiesiicsisee s 12/01/2016........ CAPITALIZED INTEREST.......ovvririrerrneiererisserensnnnes 268,215 | oo 268,215
3136A8 SM 3 [FNR2012-102 AZ..........ccoo..c. 12/01/2016........ CAPITALIZED INTEREST.... 246,803 246,803
3136A8  XR 6 [FNR2012-94 LZ......ooiiiiiiiieciesieeeeseiessssies s 12/01/2016........ CAPITALIZED INTEREST.... . 1,014,068 . ...1,014,068
59447P N3 1 |MICHIGAN ST FIN AUTH TXBL........ 06/20/2016........ US BANCORP/PIPER JAFFRAY .....cvuuiiiriiiriiieiie it sssensenes 4,259,960 | ..o 4,000,000 | cooorvenrierieeens 43,569
594712 PP 0 |MI UNIV-TXB-GEN-A-BAB....... 02/01/2016........ CANTOR FITZGERALD 5,454,248 4,550,000 | coooierriie e 127,138
66285W  FS 0 [N TEX TWY AUTH-BABS.......coiiiiireiiiniiiieisssee it 11/17/12016........ OPPENHEIMER INC . 413,655 350,000 9,615
69647R  BJ 2 | PALM BAY REF SPL OBL FL......cotviiieirininiieisieeieeseissessssssssssesssessss s sssssssssesssesssesssssssnsns | soesssessscens 02/16/2016........ RAYMOND JAMES.........oovieiiirirnireenerisssseniseseseenns 157,760 | oo 1,000,000 | .oovoreerneerrierierieeeeereens 24,208
70869P FT 9 |PAECON DEV-B-BABS............ 10/26/2016........ RAYMOND JAMES.......cooeiiiiiieieinerissesensesisseenns 6,263,750 | cooovvvrrirerineineriiniirnnnnn3,000,000 | oo 123,382
736679 LD 1 |PORTLAND CAB-TXB-C............ 01/20/2016........ WELLS FARGO/WACHOVIA.......otviuiviiirerinceieissiee st essssesessssseens 3,913,740
79765D XK 1 |SAN FRANCISCO COPS-D............... 10/24/2016........ RAYMOND JAMES.......cotieieirieieinerissesensesesseenns 2,664,000 | oooorverrnrireiieriienirnennnni 2,000,000 | oo 63,428
875124  GY 9 | TAMPA BAY WTR AUTH UTILITY. 01/13/2016........ RAYMOND JAMES 5,178,084
914072 K6 9 |UNIV OF ARKANSAS ATHLETIC FACS........cocimivirieererinerinenienes 10/06/2016........ STEPHENS INC....... . 3,000,000
91428L  FT 8 |UNIV HI-TXB-B1-BABS 03/02/2016........ JP MORGAN CHASE 2817275 | oo 2,500,000 [ oo 65,368
917563  KZ 0 |UTAH ST UNIV REVENUE.... . 06/24/2016. US BANCORP/PIPER JAFFRAY .....coviuiiiiiiiiniisisiiienissss s sessssessssssssssnsenes 3,160,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments . et et eteiee eeetetetieietetetttetet st etet et te et et e A et e st ae A et s e A et et s ae e et e et et et s et et e et et et s aetesanenteternaetanan . . 47,105,678 45,239,086 | ...oovoviieiecceee 475,553
Bonds - Industrial and Miscell;
00175M  BA 7 |AMMC 2014-15A CFR.... D 12/02/2016.. MIZUHO SECURITIES USA. 6,500,000 6,500,000
00206R  AE 2 |AT&T INC 01/25/2016. MORGAN STANLEY.......covvrviimriinriinrriieesiiensieeseeions 7,787,500 .10,000,000
02376Y  AA 5 | AMERICAN AIRLINES..........ccccoomvrvnnee 01/12/2016........ GOLDMAN SACHS & CO 5,000,000
04248N  AA 1 |ARMY HAWAII FAMILY (MH) 07/25/2016.. RAYMOND JAMES... 9,546,976 52,286
05491H  AA 5 | BAMLL 2016-FRA3 Ao 09/09/2016........ PERFORMANCE TRUST. 4,030,469 3,154
05524R  AA 4 |BAMLL 2013-FRR1AT1... 11/16/2016........ BANK OF AMERICA.. 4,075,000
05524R  AE 6 |BAMLL 2013-FRR1 A2... . 06/13/2016........ PERFORMANCE TRUST.......ccvvimivirririererineereninines 4,091,797 .
05544B  AY 3 |BHMS 2014-ATLS BFL.......ccoiiveerinirierirniseeieriessienieseseenns 12/05/2016........ DEUTSCHE BANK......ouviuiiiiirririeseiesie ettt 5,895,000 | cooovvrnrrerirrerenirienind 6,000,000 | ..ooouveerrierierieeeieies 1,241
064058  AF 7 |BANK OF NY MELLON.........ccocouneee 07/25/2016........ MORGAN STANLEY. 5,000,000
07284R  AA 0 |BAYLOR COLLEGE OF MEDICINE 12/05/2016........ RAYMOND JAMES... 5,365,950 . ..5,000,000 | oo 16,800
07332H  AF 3 |BOMFT 2016-SPL1 B2 11/22/2016........ SALOMON/CITIGROUP........ccoerimirerineeieeieeisseesessssssensenes 3,897,698 | ..o 3,834,400
07388Q BU 2 |BSCMS 2007-PW17 AMFL 10/11/2016........ GOLDMAN SACHS & CO 3,855,283
073945 AH 0 |BSCMS 2007-T28 AJ 07/13/2016........ BANK OF AMERICA.. 3,498,069 9,738
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10115P  AA 3 |BOSTON UNIVERSITY.. 10/04/2016........ RAYMOND JAMES... 4,631,445 | oo 3,475,000 | . 60,354
12527G AH 6 |CF INDUSTRIES INC 11/17/12016........ MIZUHO SECURITIES USA... 1,486,140 .....1,500,000 188
12532B  AH 0 |CFCRE 2016-C7 XA.......... 12/13/2016........ CANTOR FITZGERALD.... 1,992,917 | oo . 15,134
12591V AK 7 | COMM 2014-CR1B C...ocevvveerciieieieiieie e 03/01/2016........ CANTOR FITZGERALD.... 2,803,565 | ..o 3,008,000 | oooververerrieree s 1,229
12594M  BD 9 |COMM 2016-COR1 XA.. 10/12/2016........ DEUTSCHE BANK......oouiritiiieicieieiet et enneen 3,998,187 33,701
126281 BB 9 |CSAIL 2015-C1 XA . 09/23/2016........ DEUTSCHE BANK ..ottt 1,443,015 |.. 17,855
126307  AQ 0 |CVC 5 1/2 04/15/27 ..ot esisessisissssenes 09/09/2016........ JP MORGAN CHASE........oooviiiririieiniisie et 1,000,000 | ..o 1,000,000
12649X BC 2 |CSMC 2015-3 B2 01/29/2016........ GUGGENHEIM SECURITIES........coviierireireirererseiesieersesenienes 4,632,006 ....4,577,646
13057V AC 0 |CRART 2015-4 A3 02/09/2016........ WELLS FARGO/WACHOVIA. ......cooiviiiriiiieisiseerise st 5,044,336
14040H  BK 0 [ CAPITAL ONE FINANCIAL.......vviimeiiiiiieiniieeienieissie s 07/25/2016........ MORGAN STANLEY ..o 2,989,350
15189Y  AD 8 | CENTERPOINT ENERGY.....cccovvrirrrirernrinrierineiceienennes 01/14/2016........ KEYBANC............. 1,096,600
16164A  AC 9 | CHASE 2016-2 M2........overmieiriieiieiierieiesis ettt sssssiesssssesienssesesne | sevesssesessnens 07/19/2016........ JP MORGAN CHASE........ooriiiiiiiiierie st 6,154,876
17291E BB 6 |CGCMT 2016-P6 XA.. 12/07/2016........ SALOMON/CITIGROUP.......coovvieviririerirircieeisereiissiresiesieenes 3,999,980
17321 AE 9 |CMLTI 2013-J1 B1 02/23/2016........ WELLS FARGO/WACHOVIA. ......cooiviiitiniieiseiseeeriseesi st 2,027,829
17325D  AJ 2 |CGCMT 2016-P5 XA.. 10/03/2016........ SALOMON/CITIGROUP. 2,500,796 .
174610 AL 9 | CITIZENS FIN GRP... 05/20/2016........ CREDIT SUISSE/FIRST BOSTON 2,555,332 | oo 2,600,000 | cooocerereierieriereee e 39,000
20825C  AF 1 |CONOCO PHILLIPS, ... | 10/28/2016........ OPPENHEIMER INC......oovviiiiirirriiiienienieniesesesiessseseesesseens 1,490,448 .....1,265,000 3,524
22822R AR 1 |CROWN CASTLE TOWER ... | 02/05/2016 SUN TRUST..... 10,510,439 | ..... .9,571,000 | . 30,540
23306L  AA 4 |DBRR 2015-FRR1 A711........ 07/14/12016........ PERFORMANCE TRUST. 2,983,582 3,141,000 [ oo 4,751
23636T AD 2 |[DANONE SA.............. .. |D 10/26/2016........ SALOMON/CITIGROUP.......coocviiriririeriiiciseiseieiiseeesiesissenas 3,000,000 .....3,000,000
25272K AN 3 | DIAMOND 1 FIN/DIAMOND 2.......ccooivmiiriririiieirnnirerniinsin 05/17/2016........ JP MORGAN CHASE.......coooiiiiiiieie et 1,998,540
254010  AB 7 |CATHHE 4 1/2 11/01/42 11/22/2016........ RAYMOND JAMES 1,874,840 6,750
25468P DB 9 | WALT DISNEY COMPANY 01/15/2016. CREDIT SUISSE/FIRST BOSTON 5,096,700 28,646
25746U AN 9 | DOMINION RESOURCES INC........covuimiiriiriiiiireiisisiseiisiesisssissssssssssssssesssssssssesssssssssssssssssssens | nesssssssssnnens 03/01/2016........ SUSQUEHANNA INTL 3,242,450 82,603
26439R  AK 2 | SPECTRA ENERGY CAPITAL.. 09/07/2016........ WILLIAM BLAIR.......vtititiiiieiniieiseieie s ssenaes 5,570,300 25,313
277345  AG 9 |EASTL2007-1AA3.......... .|D 08/18/2016........ KGS ALPHA............. 4,127,040 3,038
29274F  AF 1 |ENERSIS AMERICAS.... D 10/20/2016........ MORGAN STANLEY 1,967,280
29332) AC 0 |ENGS 2016-1AB... 10/27/2016 CREDIT SUISSE/FIRST BOSTON 6,952,206
29429C  AJ 4 |CGCMT 2016-P3 XA.. 03/31/2016........ SALOMON/CITIGROUP 3,055,538 14,614
30212P AL 9 [EXPEDIAINC......cooiiieiiceeeeeeieseie e 05/06/2016........ JEFFERIES & CO 5,050,550 106,250
30219G AP 3 |EXPRESS SCRIPTS.......ccccouonee. 06/29/2016........ SALOMON/CITIGROUP... 1,996,500
30262D AL 5 |FREMF 2011-K13 B... 02/02/2016........ CANTOR FITZGERALD.........cooiiiirinrineiierierineissesinesienienes . 10,714,453 5,292
30292P  AE 8 |FREMF 2015-K45B... 02/01/2016........ BANK OF AMERICA.... 2,581,992 928
30294D AN 3 | FREMF 2016-K52 B........ccoviumiiiiiieicrcinicicinecseecissieneienas 01/27/2016........ BARCLAYS CAPITAL ..ottt 3,374,492 3,921
3137AT  RX 2 |FHMS K020 X1 02/04/2016........ BANK OF AMERICA.... 6,862,551 33,203
3137AU PG 8 |FHMS K021 X3 04/01/2016........ BANK OF AMERICA.... 5,175,362 14,065
3137AV. XQ 5 |FHMS K022 X3 04/05/2016........ BANK OF AMERICA.... 4,963,351 18,849
3137AW  QJ 7 |FHMS K023 X1 01/25/2016........ BANK OF AMERICA.... 2,437,471 |.. . 38,492
3137B2  GY 0 [FHMS K713 X3, 07/15/2016........ PERFORMANCE TRUST.......covvrivnirrieinrieerensnines 8,447 877 | ..o | eveiei 103,726
3137BA  HB 1 |FHMS K715 X1 09/21/2016........ BANK OF AMERICA.... 6,784,418 | ..o | e 144,352
3137BH XK 8 |FHMS K045 X1 09/13/2016........ BANK OF AMERICA.... 4,954,037 36,953
3137BN  GU 2 |FHMS K054 X1 04/08/2016........ SALOMON/CITIGROUP.......cocoviiviriiieriiicieiiseieiiseiesiesisenes 4,999,998 34,384
3137BS P9 8 |FHMS K058 X1 10/28/2016........ GOLDMAN SACHS & CO 4,998,949 14,116
33616C AB 6 | FIRST REPUBLIC BANK 07/25/2016........ BANK OF AMERICA.... 2,938,110
337358  BH 7 |FIRST UNION CORP. 09/02/2016. JEFFERIES & CO 2,771,715
35562T  AF 9 | FREMF 2011-K701 C. 02/09/2016........ WELLS FARGO/WACHOVIA. ......cooiviiitiiniieisiseieriieesi s 2,347,707
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36249K AL 4 |GSMS 2010-C1D 02/26/2016........ BANK OF AMERICA.... 2,067,970 338
436106  AA 6 [HOLLYFRONTIER.......coiiiiiiiriireiiiiciserssisssssse st ss st ssss s essessssssesssssnsses | sesssssessnes 11/16/2016........ SALOMON/CITIGROUP.....coovvvrirriiierisisississiersssiessesissenes 3,513,285 . 28,559
437076  BA 9 |HOME DEPOT INC.... 02/03/2016........ SALOMON/CITIGROUP. 5,031,800 | ..ovoveerrrcienrreriennnerenn 8,000,000 [ oo 74,083
437076  BP 6 [HD 3 1/2 09/15/56 09/08/2016........ BARCLAYS CAPITAL . 2,924,220

46642K  AC 6 | JPMCC 2014-FRR1 BK10.. 12/01/2016........ PERFORMANCE TRUST.......coocvireinriernisrienieennes 4,536,328 208,000,000 [ .o 1,996
46642K  AE 2 | JPMCC 2014-FRR1 CK10.. 10/20/2016........ BANK OF AMERICA.... 8,149,185 | ..o ...10,758,000

46642K  AQ 5 | JPMCC 2014-FRR1 B707.........cc00n.... 10/24/2016........ BANK OF AMERICA.... 2,751,094 | oo 3,000,000 [ .oveeerieiieieeceeea 4,355
46644F  AK 7 [JPMBB 2015-C28 C......oovrririreieicieie et ssssssenssssne | soesssenessnes 05/19/2016........ JP MORGAN CHASE.......cooiiriiereeie e 1772188 | oo 2,000,000 5417
46645  BA 4 [JPMBB 2016-C1 XA....covvvevrvrrreriririinns 02/25/2016........ JP MORGAN CHASE.......cooiiiiriiiieisi s 2,973,694 | ..o 19,554
466450 AV 9 |JPMCC 2016-JP4 XA.............. 12/06/2016........ JP MORGAN CHASE.......oooiiiriiieineie e 2,248,488 | ..o 21,388
501797  AM 6 |LBRAND INC......cccovviiiiiiriiicierireie et 06/13/2016........ BANK OF AMERICA.... 1,000,000 | oo 1,000,000

50543L  AB 8 |LAFL 2016-1ABT....cccvvvvviviiiiis 12/08/2016........ MIZUHO SECURITIES USA... 4,499,836 | ...oovviiin 4,500,000

52108H 7E 8 |LBUBS 2005-C5 F. 05/05/2016........ BANK OF AMERICA.... 2,308,191 ....2,301,000 9,722
55616X AM 9 | MACY'S RETAIL HLDG 07/15/2016........ OPPENHEIMER INC.....coouviiiiiiiniciseieiesieessisies s 1,499,042 1,650,000 | ..o 7,219
559080 AL 0 |MMP 4 1/4 09/15/46 09/06/2016........ JP MORGAN CHASE. ...ttt 2,962,860 ....3,000,000

56585A  AH 5 | MARATHON PETROLEUM CORP. 08/23/2016........ STIFEL, NICOLAUS & CO... 1,824,220 2,000,000

571903  AX 1 |MARRIOTT INTERNATIONAL 01/25/2016........ MORGAN STANLEY. 2,092,355 ....2,304,000

585055 BT 2 |MEDTRONIC INC 01/20/2016. JEFFERIES & CO 5,110,750 .5,000,000

58551T  AA 5 |MELLON CAP IV.............. 05/03/2016........ US BANCORP/PIPER JAFFRAY ......ocvuiiriiiiieiiiiiiesisiesesisisssssisssss s ssssisessesssssssnenes 3,177,719 .....4,075,000

59010R  AA 2 |MRLN 2016-1A. 12/21/2016........ CREDIT SUISSE/FIRST BOSTON 2,884,649 ....3,000,000

594918  BL 7 |MICROSOFT CORP.. 01/22/12016........ SALOMON/CITIGROUP. 2,703,241

59565A  AB 6 | MIDCONTINENT EXPRESS PIP.......... 05/18/2016........ STIFEL, NICOLAUS & CO... 882,851

606935 AL 8 |MLCFC 2006-1 B .| 07/15/2016. BROADCORT CAPITAL 4,381,285

61691E BB 0 [MSC 2016-UB12 XA....c.vvvrrerrrirerrnrirrienrnninns 11/23/2016........ MORGAN STANLEY. 3,003,736

61691E  BC 8 |MSC 2016-UB12 XB 11/23/2016........ MORGAN STANLEY ....c.oeviriireriniirerninriesiereeseneenes 2,284,910

61691G AT 7 |[MSBAM 2016-C32 XA.... 12/08/2016........ BANK OF AMERICA.... 3,998,000

61761A  AA 6 | MSBAM 2012-C5 XA..... 02/02/2016........ MORGAN STANLEY......cccooivimriririerinirierirsessseisiinns 5,294,680

61766R  BA 3 |MSBAM 2016-C31 XA 10/26/2016 BANK OF AMERICA.... 3,981,977

61767F BB 6 |MSC 2016-UB11 XA. 08/16/2016........ MORGAN STANLEY ....c.ovivirierineieinrisseessssesissnsenns 2,935,975

62947Q AV 0 |NXP SEMICONDUCTORS NV......ccovvvvrvrrnrirens D 05/18/2016........ BARCLAYS CAPITAL......ouiiieiiieieeieieeiesiesie s 1,000,000 ....1,000,000

649322 AD 6 |NYPRES 4.063 08/01/56...........coommrirmrirnrisrsiscsiessssnsissssisnsisnnnes 06/21/2016........ GOLDMAN SACHS & CO 1,999,920 2,000,000

65473Q AW 3 |NISOURCE FIN CP................. 02/19/2016........ KEYBANC. 2,385,040 ....2,000,000 23,958
665772  CE 7 |[NORTHERN ST PR-M......coiiiiiieiieieiiieieie ettt sttt 03/01/2016........ KEYBANC. 2,448,480 2,000,000 36,558
665859  AQ 7 |NORTHERN TRUST CORP......... 08/01/2016........ MORGAN STANLEY .....ovvirrierieieinrississssesissnsenns 5,000,000 | ..oovoeeieiieieiece 5,000,000

67085K  AA 0 | OFFUTT AFB AMERICA FIRST (MH) 11/30/2016........ RAYMOND JAMES 4,611,437 ....4,828,730 68,842
67100Y  AE 4 [ OAKC 2015-12A Cl.ovoiiiciieiciseeisseies st D 10/20/2016........ BROADCORT CAPITAL... 3,091,875 3,000,000 847
68268G  AA 6 |OMFIT 2016-1AA.................. 02/03/2016........ BARCLAYS CAPITAL......cooiiiiiiieiniieieisrieeis s 1,999,485 ....2,000,000

693475 AQ 8 |PNC FINANCIAL SERVICES....... 10/27/2016........ JP MORGAN CHASE. ...ttt 8,000,000 8,000,000

718549 AE 8 | PSXP 4.9 10/01/4B.........vvrriririiieieiississiesisissisisiss et esssssenssnans | sosessessessans 10/11/2016........ JP MORGAN CHASE. ...ttt 1,986,060 | ..o 2,000,000

74800D AG 4 |RAITF 2016-FL6 C 11/21/12016........ UBS SECURITIES. 3,000,000 3,000,000

754730  AF 6 |RAYMOND JAMES, 07/07/2016........ RAYMOND JAMES 3,509,510 3,500,000

774262 AF 6 |ROCKW 2006-1A........ocovmiiriiiieiseiiiisieei ettt D 07/13/2016........ MORGAN STANLEY 1,318,384 ....1,404,404 8,671
780082 AD 5 |ROYAL BANK OF CANADA A 01/22/12016........ RBC/DAIN RAUSCHER . 1,995,720

TBA10F  AA 4 [SCFET 2016-TA An oot 10/19/2016........ CREDIT SUISSE/FIRST BOSTON.........oovvirrirerrnrinenes 9,113,217 3,639
78419C  AG 9 | SGCMS 2016-C5 XA..... 07/06/2016. SOCIETY GENERALE 4,999,987 40,344
T8448P  AE 0 [ SMB 2015-A Bi...oooieiriiicii bbb 11/28/2016........ CREDIT SUISSE/FIRST BOSTON.........ccovvriirerierieines 2,449,219 3,889
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78448P  AF 7 |[SMB2015-AC 11/28/2016........ CREDIT SUISSE/FIRST BOSTON.... 5,078,906 5,000,000
80586L AC 1 |SCALA2016-1B............ 12/19/2016........ US BANCORP/PIPER JAFFRAY ......ocoiiiririiiiiiisiesissieiesisissssisssss s esessessssssssnenes 2,500,000 .....2,500,000
808513 AE 5 |CHARLES SCHWAB CORP 01/27/2016........ JEFFERIES & CO....ccooviereceeeesciesieis 2,277,500 ....2,000,000
822582  BY 7 |RDSALN 3 3/4 09/12/46.........cocoeverriieeinriciinineieissiesesissiesisi s D 09/07/2016........ JP MORGAN CHASE 2,986,080 3,000,000
83609F  AA 5 [ SNDPT 2015-TA Euocoiire et D 03/18/2016........ SALOMON/CITIGROUP.......coooviiviriiieriiiciniiseisiiseiesissinsenas 1,553,750 ....2,000,000 22,372
837004 BV 1 |SCANACORP................ 03/31/2016........ KEYBANC............. 1,302,754 1,030,000 | oo 12,131
85022W  AB 0 | SCFT 2016-AAB.....ccccrvivrvirirrnenns 09/16/2016........ BANK OF AMERICA.. 2,999,846 | ..o 3,000,000
87266T  AE 2 [ TRU 2016-TOYS C...coveriierieireie ittt esssssnssenssens | woesssesessnes 10/24/2016........ GOLDMAN SACHS & CO 2,500,000
88033G CP 3 |THC71/201/01/22......... 11/16/2016........ BARCLAYS CAPITAL......cvuiiieiiieineiieiisiessisssssiesessssiessssanes 200,000
887317 AW 5 | TIME WARNER INC........cooviiiiiiiininieeeniciseiesess e 01/12/12016........ ROBERT W BAIRD.... 2,918,880
89171V AC 1 [ TPMT 20155 Moottt senes | soesisisenines 07/06/2016........ BANK OF AMERICA.. 7,470,117
89356B  AB 4 | TRANSCANADA TRUST......cccvmirimirieriirireiinriesrinerienes A 08/08/2016........ JP MORGAN CHASE 2,000,000 | ..o 2,000,000
89366L AE 4 | TRANSELEC SA.........cccceene. D 07/07/2016........ SALOMON/CITIGROUP... 1,977,140 ....2,000,000
902494  AZ 6 | TYSON FOODS INC.....oooiiriiiiiiireriiicirerississiesisissssssssssss s ssssssssssessessssssessssensns | sesesssssnssns 12/29/2016........ JEFFERIES & CO 3,062,190 3,000,000 | covueererrrieireriereeriean 56,469
907818  EB 0 | UNION PACIFIC CORP 01/14/2016........ SALOMON/CITIGROUP. 2,655,388 102,902,000 | oo 45979
91731K  AA 8 |USB CAPITAL IX 10/21/2016........ IMPERIAL 4,385,813 5,085,000 5,438
92826C  AF 9 |VISAINC 01/15/2016........ BARCLAYS CAPITAL 5,088,050 | ...ooviiiireiieiins 5,000,000 22,097
92930R  AF 9 |WFRBS 2012-C9 XA.. 01/07/2016. BARCLAYS CAPITAL . 2,175,874
92936T  AF 9 |WFRBS 2012-C7 XA.. 01/04/2016........ CREDIT SUISSE/FIRST BOSTON.........coovrvrererrnines 2,154,483
92978A  AA 0 [WFC 003/29/49.........cocoovvvrrunnn 06/07/2016........ STIFEL, NICOLAUS & CO. 2,996,250
949746 RN 3 | WELLS FARGO & COMPANY.......ccviiiiiriirerineierreriseirenineieees 10/31/2016........ US BANCORP/PIPER JAFFRAY ..ottt 4,316,200
94989Y  BC 6 [WFCM 2016-C32 XA.......coueriirirriririreriesrinesieniesessesssiens 02/05/2016........ WELLS FARGO/WACHOVIA.......oviuiviiierineeieisie ettt sasessessseens 3,498,825
94989y BF 9 |WFCM 2016-C32C .| 02/03/2016. WELLS FARGO/WACHOVIA. ..ottt nen 3,087,371
95000  AY 4 |WFCM 2016-LC25 XA......ccrvvrvrrvirrrirenns 11/29/2016........ WELLS FARGO/WACHOVIA. ......cooeviiiriiniieisiisiesisissesis st ssenes 3,999,760
95000 BB 3 |WFCM 2016-LC25C 11/22/2016........ WELLS FARGO/WACHOVIA. ..ot sns s assesnen 2,804,829
95000M  BS 9 |WFCM 2016-C36 XA. 10/25/2016........ WELLS FARGO/WACHOVIA.......cooiiiiiiniieisiiseietissesi st 3,000,000
95000P  AH 7 [WFCM 2016-C37 XA.......cvvimrviirieririeiieriesrinessesessessseieeniens 12/12/2016........ WELLS FARGO/WACHOVIA.......otviuiviiirerinceieissiee st essssesessssseens 3,750,004
95081Q AL 8 |WESCO DISTRIBUTION INC 06/02/2016. GOLDMAN SACHS & CO 1,000,000
97655  AH 5 |WIN 2016-1 1A8............... 02/02/2016........ WELLS FARGO/WACHOVIA. ......cooeviiiriniieiseieiesissisesesis st ssessnes 10,193,750
EJ5246 28 9 |GENERAL ELECTRIC COMPANY. 08/17/2016........ VARIOUS ...ttt 2,552,500
00176P  AG 7 |AMMC 2016-19A D D 10/07/2016........ MITSUBISHI SECURITIES.......oovoeiieiiiieiernsieneieiesiseeenssiees 2,421,250
09203W AL 9 |BLACK 2016-1A A2B D 04/29/2016........ JP MORGAN CHASE 11,500,000
09626E AG 9 |BLUEM2011-1AD (DN 08/24/2016........ STIFEL, NICOLAUS & CO. 5,030,000
107265  AE 0 | BRENT 2008-TA B.....oovuiiiiicieinicieicsticcisee e D 08/01/2016........ RAYMOND JAMES........ccoviminiiniinnisinsieississiensssnes 2,842,500 | ..o 3,000,000 394
14310P  AA 8 |CGMS 2014-1AE D 11/02/2016........ GOLDMAN SACHS & CO 2,717,586 ....3,060,000 9,514
14918J AJ 9 |CATLK2013-1AC D 10/07/2016........ BNP PARIBAS..........ccoovuenee 2,865,000 3,000,000 32,476
219239  AE 0 |CORNR2007-1AC......cccoevvununee D 10/17/2016........ NOMURA ..ot 3,000,000 ....3,000,000 770
224607  AF 8 | CRTOS 2007-TA E.....ooiiiiieeiiicei ettt [N 06/07/2016........ WELLS FARGO/WACHOVIA. ..ottt 5,217,188 5,250,000 | cooucerereirrirenierenieeeneninen 18,047
318030  AG 8 |FINNS 2012-TA C..vovevreieieeenie s D 09/12/2016........ CANTOR FITZGERALD......c.ovveireriieirneieieriseiessessssisesssines 3,999,200 | ..o 4,000,000 39,103
377372 AB 3 | GLAXOSMITHKLINE. 01/12/2016........ BNP PARIBAS.. 2,325,840 2,000,000 26,875
59801P AA 9 |MIDO 20154AE D 11/30/2016........ NOMURA. 5,407,500 6,000,000 | ..oovereererriieiereees 51,287
62431R  AE 9 |MVEW 2007-3A D D 10/18/2016........ NOMURA. 3,217,500 ....3,250,000 859
67109F AE 5 |OAKC 2015-11AC D 10/17/2016........ MORGAN STANLEY. 2,025,000 2,000,000
77426N  AC 7 |ROCKW 2007-1A A2l D 09/13/2016........ CFG CAPITAL MARKETS 2,898,750 .....3,000,000
85430X AE 8 | STAMC 2007-1A B1l D 10/05/2016 GUGGENHEIM SECURITIES... 2,996,250 .3,000,000
87974M AL 4 |TELOS 2016-7AD............... D 03/18/2016........ SOCIETY GENERALE 4,619,500
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89641A  AJ 4 | TRNTS 2016-5A D....covvveririeiceeiiceieeiesie e D 08/19/2016........ MORGAN STANLEY .....ocviriireineirernrinriesieeienseneenes 7,162,500
92558A  AG 5 [VIBR2016-5A D.....c.ovcvvrrrrrrrirens D 12/07/2016........ BNP PARIBAS... 2,655,428
93677P  AE 1 | WASAT 2006-1A C 10/19/2016.. BROWNSTONE..... 2,167,500 ....11,506
95736X  AD 0 |[WCHC 2007-1AB.....ccocorvvninnn D 04/05/2016........ GOLDMAN SACHS & CO 2,812,500 5,894
3899999. Total - Bonds - INAUSHHIal ANA MISCEIIANEOUS............iuuieiieiiiiiiet stttk e ehs b0 E o0 E 80ttt L BTA244.927 | oo 599,645,735 2,552,158
Bonds - Hybrid Securities
20035A  AA 2 | COMED FIN Hllcoivioiieiisiseerssssssesessssisssasssessss et | 04/28/2016........ SALOMONI/CITIGROUP.......couriiiiarisririrrisisisssssssssssasesessssssenes 2,110,320 | oo 2,000,000 | oo 16,933
4899999. Total - Bonds - Hybrid SECUMtIes. ........ccvviirniiiiisicisseeiineenas 2,110,320 2,000,000 ....16,933
8399997. Total - BONAS - Part 3. ...639,509,584 ...662,027,411 3,074,291
8399998. Total - Bonds = SUMMANY EM fTOM PAIt 5.tttk s stk e e etk eeseeeEeE o8 ee e 8 eE8 £ 1S E 4 EE S 08284841 S e840 S8 12842 s ettt 12,887,726 | ..o 13,800,000 8,630
8399999, TOAl = BOMAS. ... evetttereietis ettt eis et ee st s £Ef£E 8888 EE 18£8 f 8 £EE R EE S8 E oL b s EE£EE1E £E1eEE oL b oL L E SR L LR E LR R LR bR ..652,397,310 | oo 675,827,411 | oo 3,082,921
Preferred Stocks - Industrial and Miscell:
29364D 76 1 |ENTERGY ARKANSAS.........coooiieiieieirere et 07/20/2016........ US BANCORP/PIPER JAFFRAY .......couiiiiiiiiiiensiseiseisiesssiesse s sssssssenissins | sosesesssssssssessessssesessnnes 100,000.000 [ ..oovvrmreeeerireireerereniae 2,515,000 | ..overereriiriienins
493267 70 2 [KEYCORP.......cocoovrviiririrrirnnirnns 12/05/2016........ MORGAN STANLEY. ...160,000.000 ...4,000,000
T4460W 73 5 | PUBLIC STORAGE.........cosiiiiiiiiieieieineieiessiesisi s 07/14/12016........ MORGAN STANLEY ...100,000.000 ...2,500,000
88166# 12 7 | TEXPFD INC. ..ottt 09/16/2016........ DEUTSCHE BANK ...ttt 2,400.000 2,400,000 | ..o
8499999. Total - Preferred Stocks - Industrial and Miscellaneous 11,415,000 XXX 0
8999997. Total - Preferred Stocks - Part 3..............cccvviuiveiiiieieicceeceeecee e 11,415,000 XXX ] 0
8999998. Total - Preferred Stocks - SUMMANY HEM fTOM P 5..... ..ttt esss s ss st es s ens | ee1essess s e s8R0 808808888t 4,994,113 XXX
8999999, TOHAl - PrEfErTBA SHOCKS. .. ... vuieiiieeiisieeie ittt e8 £ e Le 18 E e b0 E R0 E s 16,409,113 XXX 0
Common Stocks - Industrial and Miscell
00123Q 10 4 |AMERICAN CAPITAL AGENCY...... 12/14/2016........ WELLS FARGO. ...ttt ettt sssssssninens | shesesssesssenssssssessenessnnes 311,700.000 | ..o 5,687,980 XXX
003009 10 7 |ABERDEEN ASIA PAC INCOME FUND 08/18/2016........ WELLS FARGO.......coouiiriiiieineieietiesisee sttt | sresessssisessessessesiereessens 380,100.000 | ..ovevveererereririereeieereninn 2,010,654 XXX
00900T 10 7 |AIMMUNE THERAPEUTICS INC. 11/29/2016........ DISTRIBUTION........cocrrrnen . 15,584.000 373,756 XXX
09257A 10 8 | BLACKROCK RESOURCES & CO........cootueirirciieirerierincieeieereesenerenes 10/31/2016........ WELLS FARGO.......coouiiiriiseicieriesiseee st essessnsns | seesessssissssesssssessessensnns 525,600.000 | ..ooooveneererreriieieieinennd 4,234,266 XXX
09257W 10 0 | BLACKSTONE MORTGAGE TRU CL-A 05/19/2016........ WELLS FARGO.. 72,000.000 1,964,398 XXX
112830 10 4 |BROOKFIELD REAL ASSETS INCOME.........cciriiieeiiniiiieienirrissiesssiessenssesessesssssessssesssesssne | seesssenesnens 12/05/2016........ VARIOUS ...ttt 17,256.000 385,792 XXX
19625X 10 2 | COLONY STARWOOD HOMES..........cccmiiiiriircrinrireierineierissiseesesisnes 10/05/2016........ DISTRIBUTION.......cccconvenen. 85,074.000 2,415,251 XXX
444444 44 2 |FHLN OF PITTSBURGH.......cccovriiiiieiniieieresssisssnisisssnienes 04/05/2016........ DIRECT ISSUER......ccoiiiriiirirniieineieiesissiensssissnsenns . 40,481.000 4,048,100 XXX
46131B 10 0 |INVESCO MORTGAGE CAPITAL 05/23/2016........ WELLS FARGO.......coouiriiiieiseieierissisee ettt essensnens | seeresssssssssesssssensessensens 114,200.000 [ ..ooovvrreeerreiereierenis 1,537,557 XXX
617477 10 4 |MORGAN STANLEY EMERGING MARK 09/13/2016........ WELLS FARGO.. 5,674,121 XXX
64828T 20 1 [NEW RESIDENTAL INVESTMENT...... 10/31/2016.. WELLS FARGO.. 2,528,313 XXX
66704R 80 3 |NORTHSTAR REALTY FINANCE =~ COMMON STK.....ccovuueiiirireiiniierinersnineiesiseiessesssessssenenes 06/01/2016........ WELLS FARGO.. 5,289,824 XXX
85571B 10 5 | STARWOOD PROPERTY TRUST......ooviiimrniiiernrissesnsnisessneenes 05/23/2016........ WELLS FARGO.. 3,967,489 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 40,117,501 XXX 0
9799997. Total - Common Stocks - Part 3. 40,117,501 XXx .. 0
9799998. Total - Common Stocks - Summary Item from Part 5.........ooovviiivniininieiccnns 22,930,499 XXX
9799999. Total - Common Stocks. 63,048,000 XXX ] 0
9899999. Total - Preferred and Common Stocks........ 79,457,113 R 0
9999999. Total - Bonds, Preferred and COMMON SEOCKS...........ccciiiueiiiiiieiietcte ettt ettt bbb s s betes eesetebsatasses s seseb s seseses e sebeb s se s et s s et et b s st e b e e st b sn s e b e s e s et b s e aeb s s et et s an b et s s aesesnas ...731,854,423 XXX e 3,082,921
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
30250W AB 9 |SSGN 2010-S2 2A .. [ 12/01/2016. | MBS PAYDOWN........ 294,563 294,563 | ........294,413 | oo 294,413 0 [ e | e 294413 | e [ 150 | o150 | e 4,117 | 07/29/2047.
36220T A8 7 |GN 287231 ..o .. 1 02/29/2016. | MBS PAYDOWN........ 2,282 | .. 2,282 2,360 (78) 2,282 Y FSSRURTOTURTROTOU ISURTRORIRPOROOON | I ISR 422 | 04/15/2020.
36296Q RJ 0 | GNSF POOL 698089 .. [ 12/01/2016. | MBS PAYDOWN........ 265,630 265,630 ..263,447 2,182 | oo | e 265,630 | ..o [ e USSR | ) IR 5,449 | 04/15/2039.
383750 SC 5 |GNR2014-H22 Cl...ccoevvevmrirrirreerieeeiiesens .. [ 12/01/2016. | INTEREST ONLY PAYMENT. . ..538,725 O (538,725) (538,725) O I . 0 [ 48,037 |11/20/2064.
383788 A2 5 |GNR2012-95Z .. 109/30/2016. [ VARIOUS........oorrvirrrriserissssissssisssins | evvvissssssssssessisens | cvv 2,793,596 | ....... 2,975,816 | .......2,603,099 | ........... 2,626,667 | .....ccovvviinnis | e (1,865) )| R I 2,624,802 | ...oooovviiinnns | e 168,794 | ...... 168,794 | ....... 50,521 | 01/16/2055.
383788 G9 4 |GNR2012-109 Z.. .. 1 09/30/2016. | VARIOUS.........ovorreeeeseresreesiensseeienss | conviesisssesssssssnss | ovvvea 8,863,577 | ....... 9,027,915 8,560,139 8,590,819 | ..o | e (15,691) | .... ) SR IS 8,575,128 | ..o | oo 288,450 | ....... 288,450 | ... 186,265 | 10/16/2053.
38378N XK 4 [GNR2014-1710.. «... | . | 12/01/2016. | INTEREST ONLY PAYMENT. LI15,777 490,327 | e | e (490,327) (490 B27) [ cevveiverneirenns | v | e | e | o0 [ 117,536 | 06/16/2048.
38378X PE 5 |GNR2014-13510 .. | 12/01/2016. | INTEREST ONLY PAYMENT. ..316,108 284,569 | ..o | s (284,569) [PZ70T51e) [T RTURRTITN DY PO 0| 47,981 | 01/16/2056.
805649 AA 8 |EXIM-SAYARRALTD.... D] 10/29/2016. | SINKING FUND REDEMPTION... .. 1,063,454 | .......1,063,454 | . ,063,454 ,063,454 0 .1,063,454 0] 18,527 | 10/29/2021.
0599999. Total - BoNds - U.S. GOVEMMENL.........ouuuiieiiiieiiiiissiie s ossissssssss s | coees 13,283,102 | ..... 13,629,660 | ..... 14,372,620 14,154,781 | ..oovoeeel0 | (1,329,073) | e 0. (1,329,073) | .oooovvvennn 0 2,825,709 | ... 0 |...457,39%4 | ... 457,394 | ... 478,855 XXX
Bonds - U.S. States, Territories and P: ions
57582P  UE 8 |MASSACHUSETTS ST CONS.... | ‘ 12/19/2016. | SALOMON/CITIGROUP .......6,121,300 | .......5,000,000 | .......5,000,000 0 .5,000,000 .1,121,300 |.....1,121,300 | ..... 402,380 | 12/01/2039.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.............cciueuiriiiins  coviuiiieeiiiesesisesesisssessss s s sssnssnsesnnsnnee | oo 6,121,300 | ....... 5,000,000 | ....... 5,000,000 0 0 0 .1,121,300 |..... 1,121,300 | ..... 402,380 XXX
Bonds - U.S. Special Revenue and Special A t
3128PK  WJ 9 |FGCI J07849 .. [ 12/01/2016. | MBS PAYDOWN .125,105 .125,105 ..121,508 . I 481 05/01/2023.
3128PL AW 2 |FGCI J08121 .. [ 12/01/2016. | MBS PAYDOWN........ cereennnn88,374 68,316 |....... 58 58 06/01/2023.
31412B DS 8 |FN 920013... .. 1 12/01/2016. [ MBS PAYDOWN.........ooovvirmriiirirnniernnins | ceeeeiverisnsseiennninne | cevnnies 134,400 | ..........134,400 | ..........133,644 | .............. 134,291 | ... 109 109 10/01/2047.
31412M  2X 5 |FN 929690 .. [ 12/01/2016. | MBS PAYDOWN 6,447 6,430 |....... 17 17 6 447 07/01/2023.
31412T AZ 6 |FN933924... .. [ 12/01/2016. | MBS PAYDOWN........ 8,621 8,584 |.... 37 37 8,621 05/01/2023.
31412W WB 8 |FN937242... .. [ 12/01/2016. | MBS PAYDOWN........ 1,575 1575 | s [ s 0 1,575 05/01/2047.
31412W WC 6 |FN937243... veee | o+ [ 12101/2016. | MBS PAYDOWN.......cvveririrniinerienies | ceeverenesieessiseseinns | eeveseenes 145,768 | ........145768 | ........144,424 | ... 145,635 | ....... 133 LK 2 Y ISR 145,768 05/01/2047.
31412X K4 5 [FNO37815. ... .. [ 12/01/2016. | MBS PAYDOWN........ 83,220 83,174 |..... 46 46 | e | s 83,220 06/01/2047.
31414E 2V 5 |FNCI 964388, .. [12/01/2016. | MBS PAYDOWN.........cooorerirmirinniiinnies | covvienseisnseieesiines | ceveeeees 146,224 | ........146,224 | .........145373 | ... 146,110 | ....... 114 L Y ISR 146,224 07/01/2023.
31414 C4 8 [FN 989091 ...t .. [ 12/01/2016. | MBS PAYDOWN........ 3,732 3714 | ... 18 18 3,732 04/01/2023.
31414M  BH 8 |FN 969940 .. [12/01/2016. | MBS PAYDOWN.........oooorrirrnrirnnriinnnes | cevviseesisnenissnienns | ceveeeeeens 11,683 | oo 11,683 | oo 11,362 | 11,628 | 55 1S O P 11,683 03/01/2023.
31414R LG 8 |FN973827... .. [ 12/01/2016. | MBS PAYDOWN........ 632 | o832 [ i 814 | 829 | 3 632 03/01/2023.
31414R NV 3 |FN973904... .. [ 12/01/2016. | MBS PAYDOWN........ 1,700 | oo 1,700 | i 1,653 [ i 1,691 | 9 9 1,700 04/01/2023.
314148 AA 1 |FN 974401 .. [ 12/01/2016. | MBS PAYDOWN........ 8,897 | .coorrernnn8,897 | 8,652 | 8,869 | oo 28 28 8,897 04/01/2023.
314140 G3 6 [FN976418... .. | 12/01/2016. | MBS PAYDOWN.........ooivireririnrienieiininns | veererississieninenisnnns | covrieeenes 10,265 | ............10,265 | ............9,983 | .............. 10,224 | ...... 42 A2 | s | e 10,265 03/01/2023.
314158 AE 9 |FN 981605... .. [ 12/01/2016. | MBS PAYDOWN........ 588 | .oovccei588 | o572 | 588 | 1 1 588 06/01/2023.
31415C ND 5 |FN 982888 .. [ 12/01/2016. | MBS PAYDOWN........ 4,965 | .o 4,965 | 4,829 | 4,944 | 21 21 4,965 05/01/2023.
31415P AE 8 |FN 984805... .. [ 12/01/2016. | MBS PAYDOWN........ 431 | 4311 | 4192 | 4292 | 19 19 4311 06/01/2023.
31415P AR 9 |FN984816... <. | .- [ 12/01/2016. | MBS PAYDOWN........ 26,215 | coon26,215 | ... 25,494 | . 26,080 | ... 135 135 | oo | e 26,215 06/01/2023.
31415P WA 2 [FN 985441 ... ..|12/01/2016. | MBS PAYDOWN........ 2,385 | cvieeenn2,385 | 2,319 | 2,381 | 4 4 2,385 . 07/01/2023.
31415P  XP 8 |FN 985486... .. [12/01/2016. | MBS PAYDOWN.......cooomririrmriirnnirinenes | covvieeeeisssnissniiins | ceveiieeees 12470 | oo 12170 | 11,835 | 12,052 | 118 L2 T ISR 12,170 | oo | e . 07/01/2023.
31415Q BX 3 |FN985754... weer| - [ 12/01/2016. | MBS PAYDOWN........ 4143 | e 8143 | 4029 | 4122 22 22 A4 | [ 06/01/2023.
314156Q E8 5 [FN985859.........coomvereeirrireieceeseceiens .. [ 12/01/2016. | MBS PAYDOWN........ 2324 | 2324 | 2,260 | 2314 | 10 10 2324 | oo | s 07/01/2023.
31415R 4B 7 |FN 987418 .. [ 12/01/2016. | MBS PAYDOWN........ 1,942 | 1,942 | 1,889 | 1,937 | 5 5 1,942 O IR 06/01/2023.
45656R CX 8 |INDUSTRY-A-REF-TXBL. v | | 08/16/2016. | CANTOR FITZGERALD..........cocvvviieriniis | cvermrrrerisnsseirernninns | crvees 2,778,050 | .......2,500,000 | .......2,446,100 | ...........2,446,204 | ....... 649 649 | i | e 2,446,853 | .....ccovveervens | e 331,197 | ... 331,197 | ....... 91,111 | 01/01/2051.
88276P CH 7 | TXPUB FIN-TXB-O.......ccooovumummiiiiriiiniiisriccniees 06/07/2016. | RAYMOND JAMES........ccoooovomivimiinniins | e | v 3,140,175 22,926,813 | .o | (11,385) | ..ovvvecciiecns | s (11,385) | oo 2,915,429 224746 | ... 224,746 | ... 166,450 | 02/15/2027.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments ,733,911 ,815,686 ,180,857 6,187,221 0 (9,251) 0 6,177,968 |....coooeen0 | i 555,943 | ....... 555,943 | ..... 280,812 XXX
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Bonds - Industrial and Miscellaneous
002824 AY 6 |ABBOTT LABS. .| 11/22/12016. | CREDIT SUISSE/FIRST BOSTON........... | cooveverrerieriiiinniins | cereees 5,312,700 | ....... 5,000,000 | ....... 6,142,800 | ........... 6,070,584 | ....ooovvveriins | e (24,289) (24,289) | ..o | v 6,046,295 | ......ccoooonennns ....(733,595) | ...... (733,595) | .....265,736 | 05/27/2040.
00289L AA 3 | ABENGOA TRANSMISSION SUR 11/04/2016. | SINKING FUND REDEMPTION 6,300 6,300 |....... 0 6,300 04/30/2043.
009090 AB 7 |AIR CANADA 2015-1B PTT. .. | A]09/15/2016. | SINKING FUND REDEMPTION 68,375 68,375 |....... 0 03/15/2023.
021345  AA 1 |ALTAWIND HOLDINGS.......ccooovemmrrimmrrirnrrirnriinns .. [ 12/30/2016. | SINKING FUND REDEMPTION.........ccovves | covvermnvirmmnrineniines | ceverenns 130,276 | ..........130,276 | ..........130,667 | ......cc.c.... 130,281 | oo | e (5) (5) 06/30/2035.
023766 AD 0 |AMAIRLINE 13-18B. .. | 07/15/2016. | SINKING FUND REDEMPTION 54,741 54,764 | ... (22) (22) 01/15/2021.
02376T AC 2 |AMAIRLINE 13-2B. ..| .1 07/15/2016. | SINKING FUND REDEMPTION 84,626 84,662 |....... (36) (36) 07/15/2020.
02376Y AA 5 |AMERICAN AIRLINES........ccoovvvrnriernririerininns .. 1 07/15/2016. | SINKING FUND REDEMPTION.... 0 01/15/2024.
02377B  AA 4 |AAL 409/22/27 .. 1 09/22/2016. | SINKING FUND REDEMPTION..... AT, AT, 47,297 0 09/22/2027.
025816  BJ 7 |AMERICAN EXPRESS........ccooovimmrrimnrririnriiinniens .. [ 11/15/2016. | STIFEL, NICOLAUS & CO.......oovvrvrrrrrrirns | cevviremrriinniirinniiins | cvvenas 2,443,750 | ....... 2,500,000 | ....... 2,500,001 | ..oocce. 2,500,001 | oovvorriinniis | e 0 01/01/9999.
03235M AA 0 |AMTRAK SERIES-2001... .| 12/01/2016. | SINKING FUND REDEMPTION.... ATT.917 | ... 477,917 0 06/15/2017.
03512T AD 3 |ANGLOGOLD HOLDS .| D] 08/01/2016. | CALL @t 106.375..........cvvveerrreererireneirens | o | e 1,063,750 | ....... 1,000,000 0 07/30/2020.
04248N  AA 1 [ARMY HAWAII FAMILY (MH).......cocovviirnririrnninnns .. | 12/15/2016. | SINKING FUND REDEMPTION 39,419 ....39,419 (51) 06/15/2050.
045424 EX 2 |ASC 1997-D4 B4 .. [ 12/11/2016. | MBS PAYDOWN........ 651,275 | .........651,275 | ......... 641,506 | .............048,096 | ....ccooccomriirins | corriri 3,179 3,179 . 04/14/2029.
05947U ZK 7 |BACM2004-6 E [ 12/0172016. [ VARIOUS.......ooiviiriiiiciinrinnicsiieciies [ e | s 1,203,093 | ....... 1,253,225 | .......... 902,321 | ..o 1,253,224 | i [ 0 e (50,131) | ........ (50,131) | ....... 63,743 | 12/10/2042.
064058 AB 6 |BANK OF NEW YORK MELLON .. | 11/15/2016. | VARIOUS .......5,722,844 | ......6,075,000 | ....... 5,636,602 2,649 79,500 | .........79,500 | ..... 150,025 | 01/01/9999.
064159 DG 8 |BNS4.301/21/26 A | 01/21/2016. | CALL at 100.000..........ccoeurrvercrvirrrrienens | e | e 12,000,000 | ..... 12,000,000 | .....12,032,400 | .........12,032,400 | .....ccccomvvirune | ereee(32,400) [ cooonvirins | e (32,400) | .oveoviens 01/21/2026.
07383F JL 3 |BSCMS 2002-TOP6 G, .. 12/15/2016. | MBS PAYDOWN..........coovvirerinninirnniernnins | ceeeeiserisnseennninne | cevnnis 375,807 | ... 375,807 | ..o 304,404 | ........c..... 370,389 | ..o 5418 10/15/2036.
12592K BD 5 |COMM 2014-UBS5 XA.... .. [12/01/2016. [ INTEREST ONLY PAYMENT........coovirvi | covrimmmiiirnriinniiiins | oeeevieeneinnneinnns | ceneinsnessnnesnnnens | overeersni83,485 | iiiiiiienn89,642 | oo | ereeenn(69,642) [ oo [ e (69,642) 09/10/2047.
12594M BD 9 |COMM 2016-COR1 XA. .| 12/01/2016. | INTEREST ONLY PAYMENT. (4,361) 10/10/2049.
126175 AM 0 |COMM 2003-LB1AH o[ 12/12/2016. | VARIOUS........oovirerreieisesesissiessiienns | cevvessiessesssssssnnns | oeveienins 301,608 1,037 06/10/2038.
126281 BB 9 |CSAIL 2015-C1 XA .. [12/01/2016. | INTEREST ONLY PAYMENT.......ooovvrvi | covrirmmmiirmnnrinnniiiins | oveevinnneineneiinnns | cenvissnessenesnenens | oveneene 17,008 | i 12,672 | [ oreee(15,719) [ [ e (15,719) 04/15/2050.
12649X BC 2 |CSMC 2015-3 B2 .. [ 12/01/2016. | MBS PAYDOWN........ 95,024 (68) 03/25/2045.
12677# AA 1 |CVS CAREMARK CORP. .. [ 12/15/2016. | SINKING FUND REDEMPTION 20,206 ..20,206 0 01/15/2040.
134011 AL 9 |CAMP PENDELTON/QUANTICO (MH .| 10/03/2016. | CALL at 100.000... 200,000 | ..........200,000 | .......... 201,150 (1,072) 10/01/2050.
15724* AN 3 |CF INDUSTRIES INC.. .. [ 11/21/2016. | CALL at 117.714... 2,354,273 | ....... 2,000,000 ..2,000,000 354,273 10/15/2025.
16164A AC 9 |CHASE 2016-2 M2 - [12101/2016. [ VARIOUS........covrviirriinriieriiereineneiins | ceevisnssinessisesiines | eeveoeees 555,879 | .........555,879 | ......... 566,157 (607) 02/25/2044.
173067 EH 8 |CGCMT 2004-C2B .. [12/01/2016. | MBS PAYDOWN........cooooonrvinniiinniinnies | covveneiisnniisnniinns | eeveiees 344,206 | ..........344,206 | .......... 333,020 0 10/15/2041.
17321L AE 9 [CMLTI2013-J1 Bl .. [ 12/01/2016. | MBS PAYDOWN........ 57,330 | .cccoec. 57,330 | oo 56,542 18 57,330 10/25/2043.
17323 AN 3 |CMLTI 2014-J2 B2 .. 12/01/2016. [ MBS PAYDOWN..........ccvviririiiniririernnins | ceereeivsrisnsseiennninne | cevnnies 115,218 17,811 [(5) | T I 115,218 11/25/2044.
173250 AJ 2 |CGCMT 2016-P5 XA... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. L3277 (3,277) 10/10/2049.
20047P AL 1 |COMM 2005-LP5 D .. [12/15/2016. | MBS PAYDOWN.......ccovvemrrirrerinniirnies | eevvienseinessiseniinns | eeveneees 957,353 | .......... 957,353 | ...ooouc 861,618 | ...oooeoveet 957,353 | ..o | s (VN PO 957,353 05/10/2043.
202795 HN 3 | COMMONWEALTH EDISON.......ccccooovmmviiirriinnnns .. 108/15/2016. | MATURITY......ocoiiiiiiniiinniienniisniiiins | cevveenesiensiisnniinns | covena 5,000,000 | ....... 5,000,000 | ....... 4,997,260 4,999,767 | ....... 233 TN IR I 5,000,000 08/15/2016.
205887 BS 0 |CONAGRAINC .. [02/17/2016. | TENDER OFFER.........otiiiriviniiirineiins | cevvieneeiinniiesniiins | ceves 1,933,846 | ....... 1,980,000 | ....... 1,977,129 | ........1,977,268 | ...... 7 7 01/25/2043.
20605P AB 7 |CONCHO RESOURCES INC ..109/19/2016. | CALL @t 103.500.........c0ervrererrrrrrirnnrrerins | veerenrsersserssssensninns | erveees 1,195,425 | ... 1,155,000 | ....... 1,178,100 | ........... 1,176,857 | oo | e 18,568 | s | e 18,568 | .oovvvreiciine 01/15/2021.
209115 A* 5 | CONSOLIDATED EDISON OF NY.. .. | 12/30/2016. | SINKING FUND REDEMPTION 20,847 | oo 20,847 | oo 20,847 | ... 20,847 |...... 0 07/01/2022.
21079R  AA 0 [CONTINENTAL AIRLINES.......ccocovumrririrriinnniinns .. [ 10/19/2016. | SINKING FUND REDEMPTION.........ccoovvs | covvermmmrirmmniineniiies | cevernens 473,687 | ... 473,687 | .......... 510,990 | .oovvornns 478,036 | ...covvocrris (4,349) 04/19/2022.
24735T AA 6 |DELTAAIR2012-1B...oieicecceceeneens .. [ 11/07/2016. | SINKING FUND REDEMPTION..... 139,682 | .......... 139,682 | .......... 147,713 ..140,544 | ... (862) . 05/07/2019.
247367 BJ 3 |DELTAAIR 2007 1B. .. | 08/10/2016. | SINKING FUND REDEMPTION.... 109,815 | .......... 109,815 | .......... 123,817 | .o 110,635 | ..o (820) (820) 0. 08/10/2022.
247916 AC 3 |DNR 6 3/8 08/15/21 ..103/10/2016. [ JP MORGAN CHASE..........ccccovvrmiimvirneirens | ceererrverinnsererinninne | cernniad 641,250 | ...... 1,500,000 | .......... 956,250 | ..ovoeeerern 961,580 [ v | e 12,827 | oo | e 12,827 | oo v | (333,157) | ... (333,157) 08/15/2021.
251799 AA 0 |DEVON ENERGY CORPORATION..........ccccovvermeee .. [12/20/2016. | TENDER OFFER.........ooiiiiirriiriririnniins | cevvieneeiiensiienniins | cevenad 6,319,150 | ....... 5,000,000 | ....... 4,974,050 | ..........4,979,025 | ....... 641 641 .]..1,339,485 |.... 1,339,485 04/15/2032.
257375 AJ 4 |DOMINION GAS HLDGS LLC.......oovvverrrirrrirns .1 03/01/2016. | SUSQUEHANNA INTL. ... | eevierirseernsnisniinns | cvvenasd 4,214,684 | ...... 4,450,000 | ....... 4,976,524 | .......... 4,968,025 | ..o | o (1,707) (1,707) | oo | eerrrnn4,966,319 | i, ....(751,635) | ...... (751,635) 12/15/2044.
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26827E  AE 5 |ECAF 2015-1ABT...cooiviicccccceccsces D|12/15/2016. | MBS PAYDOWN........ 222,513 222,513 0 5,482 | 07/15/2040.
268617 AC 1 |EMAC 1998-1 A3 .. [12/15/2016. | MBS PAYDOWN.........ooomririrriiriviineies | ceevienssissenisssiiens | ceveiieeees 18,801 | oo 19,555 | oo 12,919 | i 14,250 | i | 0 [ e | e 14,250 | i | e 4,551 | 4851 | L ...706 | 01/15/2025.
29364L AT 9 |ENTERGY GULF STATES.. .. | 06/20/2016. | CALL at 100.000.........ccoevuervvmrirnrirerirnne | verirerisreiensissiiens | v 7,500,000 | ....... 7,500,000 | .......7,531,500 | .....ccc... 7,531,500 | oo | v (31,500) [ 1.voerirerins | e (31,500) | voovveereriveren | erreeeenna 7,500,000 | oo | e | v [ 372,088 |03/01/2035.
29429C AJ 4 |CGCMT 2016-P3 XA. .. | 12/01/2016. | INTEREST ONLY PAYMENT. 005,560 | s [ e [ s (5,560) (5,560) | ..oooveerverrnes | eorererieneiseneiienenes | v | cenerenesienenes | cvneerrsnenneen0 | e 315 | 04/15/2049.
30212P  AJ 4 |EXPEDIA INC .. | 05/06/2016. | JEFFERIES & CO.......ocovvveiiiieriniicnnis | v | v 5,072,500 | ....... 5,000,000 | ....... 4,990,800 | ........... 4,991,153 | i | o333 [ 333 [ | 4,991,485 | ......cccoovvveeer | 1...81,015 | .....81,015 | ... 166,250 | 08/15/2024.
30290E  AS 4 |FREMF 2012-K501 C.. .. [ 11/25/2016. | MATURITY........ 3,221,000 3,221,000 | ....... 3,016,114 | .......... 371,192 | s | 49,808 | | 89,808 | | 3,221,000 | ..o | v [0 | s 99,403 | 11/25/2016.
3137AB FW 6 |FHMS K702 X1 .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 65,010 | ..oooovvverrirens | e (65,010) | .oevvevrrvireens | eereerecena(85,010) | i | e [ eerereiieneiiens [ e | cvvviveneenenn0 [ e 20,411 | 02/25/2018.
3137AE V8 5 |FHMS K703 X1... ..|12/01/2016. | INTEREST ONLY PAYMENT 51,821 | o | e (51,821) [ vvveerrveriens | erereeene(B1,821) | o [ e | evveisnneiiennns | vevvenisesnnnns | cvnnveisnineenn0 [ s 14,198 | 05/25/2018.
3137AJ) MG 6 |FHMS K016 X1... .. [12/01/2016. | INTEREST ONLY PAYMENT........cocovivvi | comrimmmriinniinnniiins | oveeeeseneinnnisnnns | cevevnsnesssnesnenees | oveeeneren84,783 | i, 74,949 | e | e (74,949) | .o e (TA949) | s | e [ e [ e . 10/25/2021.
3137AT RX 2 |FHMS K020 X1 .. [12/01/2016. | INTEREST ONLY PAYMENT......covemvrvi | corrimmnrirnnnrinnnninns | vvenvinnnsinnniinnns | cevvenneninsnsinnnnes | coneeenn 117,205 | i e | e (117,205) { oo | rrenreee(T17,205) | i | e e [ e | ceveiensiineenss 0. 10,382 | 05/25/2022.
3137AW  QJ 7 |FHMS K023 X1... .. [12/01/2016. [ INTEREST ONLY PAYMENT........coccovviis | conrrmnmiiinniiinniinns | ovnmvsnniissniienns | cenvvnnnensnesnnnens | onneneesn 1,072 | i e [ v (41,072) | oo e (A1,072) | i | o [ [ o 4,361 |08/25/2022.
3137B1 UH 3 |FHMS K027 X1... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 92,091 | oo | e (92,091) | .oevvererrieens [ ereereeene(92,091) | i | e | e [ e 9,514 | 01/25/2023.
3137B7 N2 1 |FHMS K036 X1... .| 12/01/2016. | INTEREST ONLY PAYMENT 63,692 | ..o | e (63,692) [ ..o | eerereeena(B3,892) [ ovviiirerinies [ e | e | e 4,616 | 10/25/2023.
3137B8 G5 0 |FHMS K037 X1... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 20,508 | .ooovveerieriens | e (20,508) 01/25/2024.
3137BA HB 1 |FHMSK715X1... .. [12/01/2016. [ INTEREST ONLY PAYMENT........coommmvir | covvimmmrirmnnrinnniiins | oveerimnneinnniinnns | cenvinnnesnnneinnnees | oneenensn 38,071 | it e [ v (38,071) 01/25/2021.
3137BB BE 9 |FHMS K038 X1... .. | 12/01/2016. | INTEREST ONLY PAYMENT. . 31,669) 03/25/2024.
3137BH XK 8 |FHMS K045 X1... .. [12/01/2016. | INTEREST ONLY PAYMENT.......coooomervi | corrimmmrimnnrinnniinns | oveerinenninnniinens | ceveemnnsinnneinnnees | evonneeenne8,315 it e [ e (6,315) 01/25/2025.
3137BN GU 2 |FHMS K054 X1 ..|12/01/2016. | INTEREST ONLY PAYMENT 01/25/2026.
3137BS P9 8 |FHMS K058 X1 .| 12/01/2016. | INTEREST ONLY PAYMENT 08/25/2026.
31503A AA 2 |FERMACA ENTERPRISES S RL 09/30/2016. | SINKING FUND REDEMPTION 50,983 | ... 50,983 50,983 03/30/2038.
316773 CP 3 |FIFTH THIRD BANK... .. | 04/06/2016. .......3,689,035 | .......3,500,000 | ....... 3,650,101 .3,630,520 01/16/2024.
33735Y AA 6 |FIRST UNION CAPITAL | .. [ 11/15/2016. | JP MORGAN CHASE..........coovereeimnriinns | cevereeeeinneeienseians | cvee 3,699,200 | ....... 2,890,000 | ....... 3,847,313 | ..eii.3,831,620 | v | e (43,335) | i [ e (43,335) | 3,788,286 11/15/2029.
361849 F6 4 |GMACC 2004-C2 B .. | 04/01/2016. | MBS PAYDOWN........ 263,029 263,029 245933 | ............ 263,029 | .o [ LV OO R 263,029 08/10/2038.
36186X AD 9 |GMACN 2012BLIS A.. .. | 12/21/2016. | SINKING FUND REDEMPTION........ccccooee | corvrmerirmrerneennninnens | eevverierrenenn804 | 804 | i 788 | 801 | 2 2 07/10/2050.
36251F AY 2 |GSMS 2015-GC28 XA, ..112/01/2016. [ INTEREST ONLY PAYMENT.......covvivirns | v v | cvvnneinnnsnsninnn | covenenenn 21,890 | i 19,408 | oo | v (19,408) [ ..o | v (19,408) 02/10/2048.
36298G  AA 7 | GSPA MONETIZATION TRUST.. .. [ 12/09/2016. | SINKING FUND REDEMPTION..... (54) (54) 10/09/2029.
396789 GA 1 |GCCFC 2004-GG1H .. | 04/26/2016. | ROBERT W BAIRD..........ooovverrrirrrinnnies | cevvinreiisenirsnninns | 2000:2,803,125 | .......3,250,000 | .......3,022,500 | ...........3,215,016 | ..coovvrimmmrirans | covrrria 2,441 2,441 06/10/2036.
46625M 3R 8 |JPMCC 2004-C2D .. | 02/16/2016. | VARIOUS 0 05/15/2041.
46625M ZE 2 | JPMCC 2003-PM1AF. .. [ 12/12/2016. | MBS PAYDOWN........ . 361,927 | .........361,927 | .......... 253,349 0 08/12/2040.
46625Y DG 5 |JPMCC 2004-CBXB... .. 12/12/2016. [ MBS PAYDOWN.........ccorrirmriiininniernnins | ceereniserinnsnsennninns | cernnias 487,671 | .......... 487,671 | .......... 435,247 35 01/12/2037.
46625Y NJ 8 |JPMCC 2005-LDP2 B.. .. [10/17/2016. | CALL at 100.000...........comvrermrrirrnrrinniis | covveremeresemniieneeins | cevena 4,400,000 | ....... 4,400,000 | ....... 3,850,000 | .........4,400,000 | ...ccoooormmmriians [ correrrrireniiianns 0 . . 07/15/2042.
46625Y NK 5 [JPMCC 2005-LDP2 C........ovvvverrrrinrrricniierniis .1 12/01/2016. | MBS PAYDOWN.........coevvvimrrirrrvinneirnns | oeeevieenisnssinnniens | ceveees 1,500,154 | ....... 1,500,154 | ....... 1,293,883 | ........... 1,500,154 | oooovveeriirens [ e 0 [ s | v 1,500,154 07/15/2042.
46625Y XX 6 [JPMCC 2005-LDP5 C .. [ 12/01/2016. | MBS PAYDOWN........ 2,629,933 2,629,933 | ....... 2,458,988 2,623,345 | oo | s 6,588 6,588 | ..o | s 2,629,933 12/15/2044.
46629P AC 2 |JPMCC 2006-LDP9 A3.... .. | 12/15/2016. | VARIOUS 9,526,026 9,526,026 | ....... 9,335,877 19,487,527 | ....... 38,498 38,498 | .o | s 9,526,026 05/15/2047.
46639G AG 1 |JPMMT 2013-1 B3 .. 1 12/01/2016. [ MBS PAYDOWN..........coovriririiinirnrirernnins | ceereniserisnsseiennninns | cernnies 180,423 | .......... 180,423 .180,426 0 [ e | e 180,426 03/25/2043.
46645L BA 4 |JPMBB 2016-C1 XA.... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. ...9,575 | .. . (9,575) 03/15/2049.
478160 BJ 2 | JOHNSON & JOHNSON........cccommriiiiiiiriiiniins .| 04/06/2016. | JP MORGAN CHASE..........cooovvemmrvimnriins | o | e 4,881,716 | ....... 4,230,000 | ....... 4,841,838 | .......... 4,820,683 | ..o | e (6,420) ({20 OO I 4,814,264 12/05/2033.
494368 BG 7 |KIMBERLY CLARK CORP .. | 06/29/2016. | VARIOUS 2,681,550 | ...... 2,000,000 | ....... 1,982,640 1,984,072 | ...... 155 155 03/01/2041.
52465# AZ 8 |LEGG MASON MTG CAP CORP.... .. [ 12/30/2016. | SINKING FUND REDEMPTION.........ccooov. | covvermmrimmniiinniirins | cevienes 146,013 | .......... 146,013 | .......... 146,019 2146,019 | [ s 0 06/10/2021.
54246# AA 5 |LONG BEACH JUDICIAL PARTNERS .. | 12/31/2016. | SINKING FUND REDEMPTION 29,155 | v 29,155 | v 30,025 29,170 | ....... (15) (15) 12/31/2047.
59022H DX 7 |MLMT 2004-KEY2 D .. [12/01/2016. | MBS PAYDOWN.........cooomrivirrrinniiinnnes | cevvireeiienseisnniiins | cevee 1,481,008 | ....... 1,481,008 | ....... 1,081,136 | ........... 1,481,008 | ...ooovveeciiiens [ e 0 08/12/2039.
59524E AB 8 |MIDATLANTIC MILITARY CO (MH)......oocovvvrirs .108/01/2016. | SINKING FUND REDEMPTION.......cooones | rrvirmnrirnenrireniins | e 48,754 | ... 48,754 | ... 43,359 | oo 48,717 |....... 38 38 08/01/2050.
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606935 AL 8 |MLCFC 2006-1B........ccooovimmrirmmriiimriinniienniinns .. [12/01/2016. | MBS PAYDOWN.........cooommvinniiinniiinnies | cevviesniisssiisnniins | coveoas 3,088,987 | ....... 3,088,987 | ....... 3,069,681 | ....coooovirriinnis [ e [ e 6,101 6,101 3,088,987 | ..o [ e | crviineiiennn0 [ 60,944 |02/12/2039.
617451 AL 3 |MSC 2005-1Q10 C .. [09/15/2016. | VARIOUS..........oovvierrieriiiereiieneiieneiins | cevvieeesissseiseeseiins | ceve 3,000,000 | ........ 3,000,000 | ....... 2,730,000 | . ,916,788 |....... 83,212 83,212 ceeren3,000,000 0 ... 216,476 | 09/15/2042.
61745M W7 4 |MSC 2005-T17 B..oovvrrereeierrieienieisissiensnis .1 12/01/2016. | MBS PAYDOWN.........cooviireriirrinnirerinnins | seereriverisesnsinennnnes | crvnees 1,031,711 | ... 1,031,711 | .........869,217 | ........... 1,017,252 | oo | v 14,459 | ..o | e 14,459 | oo | v 1,031,711 | o [ | e 0 [ 25,528 | 12/13/2041.
61750W AX 1 |MSC 2006-1Q12 A4 .. [09/15/2016. | VARIOUS.........oovvoocieiceiieneiereiienenis | cevveesseisseeisnnseens | oo 13,083,498 | ... 13,083,498 12,631,078 | oo | 200n852,420 [ | 0852420 | i | e 13,083,498 12/15/2043.
61761A  AA 6 |MSBAM 2012-C5 XA......coovvverrrirerrineriennrienninns .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 08/15/2045.
61766R  BA 3 |MSBAM 2016-C31 XA........ccovvviiirriiirriierrisnnienas .. [12/01/2016. [ INTEREST ONLY PAYMENT.......coocoimmii | comvinmiiinniiinniiinns | v | cevvissnsinsnsiinnnes | covnnnniensnn 3476 | i, 10/15/2026.
61767F BB 6 |MSC 2016-UB11 XA.... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 08/15/2049.
667294 BE 1 |NORTHWEST AIR 07- w.er| .. | 11/01/2016. | SINKING FUND REDEMPTION 288,076 288,076 | .......322,077 | .oeoe0eeeeni293,326 | oo | eerereed(5,250) | o | evveeeennenn(5,250) | v | v 288,076 11/01/2019.
677071 AU 6 | OHANA MILITARY COMM LLC (MH)...............c.... .. | 10/01/2016. | SINKING FUND REDEMPTION 39,917 | .o 39,917 | ..ein39,295 | .o 39,911 | 6 6 39,917 10/01/2051.
713291 AH 5 |PEPCO HOLDINGS . |..]11/21/2016. | CFG CAPITAL MARKETS.... (20,757) . .2,555,809 08/15/2032.
75086# AA 3 |RAINIER GSA PORTFOLIOLLC.......cccooovurviirnns .. [ 12/15/2016. | SINKING FUND REDEMPTION........ccccco. | covvimmmrrmnniiinniiins | wereennn 161,873 | 00 161,873 | L 161,875 | 181,875 | [ 0 06/15/2036.
75524R  AA 7 |CITIZENS FINANCIAL GROUP.. .. | 05/20/2016. | CREDIT SUISSE/FIRST BOSTON..........c. | covverrrviremneiinniiins | v 2,682,108 | .......2,600,000 | .......2,701,115 | ..........2,689,955 | .....cccoommimuns | corunnrns (4,759) (4,759) 09/28/2022.
75574Q AA 8 |RCMT 2015-2A... .. | 12/01/2016. | VARIOUS 958,766 ..958,648 118 118 06/25/2055.
761118 AW 8 |RALI2005-QS9 A3 .. [12/30/2016. | MBS PAYDOWN........cooourvriririnniiinnnes | cevvereeeisesiienniinns | ceveoeees 216,958 2.206,366 | ..o | e 10,592 | .oovveeeieens [ e 10,592 | oo 06/25/2041.
78410F AA 4 |SCFET 2016-1A A .. [12/20/2016. | MBS PAYDOWN......cooovvomrrirririrnnriirnnes | cevveeeeeisessisensines | eevineees 546,986 | ..........545,679 | .........549,686 | ......cccccomrrrmmrmmrrans | cerenne (282) (282) 11/20/2021.
78419C AG 9 |SGCMS 2016-C5 XA. .. | 12/01/2016. | INTEREST ONLY PAYMENT. cee(17,937) | (17,937) 10/10/2048.
78469X AC 1 |SPXCORP .. 109/09/2016. | CALL @t 105.842...........oovvverrriierririnnins | cevvieeeeinnsiinnniiins | cevena 3,169,260 | .......3,000,000 | .......3,037,500 | ...........3,010,448 | ....ccccoocvurrcrs | s 158,812 e 158,812 | i | e 3,169,260 09/01/2017.
785778 FK 2 |SACO 2005-4 M1 .. | 12/25/2016. [ MBS PAYDOWN..........ccovirmririninniernnins | ceeeeiserinnsssiennninns | cevnnis 735,898 | .........735898 | .........599,757 | ..c0ee0eeein063,347 | oo | e 72,551 | s | e 72,551 | e 735,898 06/25/2035.
797426 AG 8 |SAN DIEGO FAMILY HOUSING (MH .1 01/04/2016. | CALL at 100.000 50,000 1,681 ..50,000 07/01/2048.
805564 GA 3 | SAST 2000-2 MF2 .. [ 11/01/2016. | MBS PAYDOWN......ccoovvvermrriririrenrirennes | cevvieessisessineniies | eevenneees 347,754 2,181 07/25/2030.
81745D AJ 0 |SEMT 2013-9 B3 .. [ 12/01/2016. | MBS PAYDOWN........ 222 07/25/2043.
83416W AA 1 [SOLAR STAR FUND.......cooooviiririirriiseriiieneiienees .. [ 12/30/2016. | SINKING FUND REDEMPTION.........ccoocv. | covvirmrrimrniiinniinns P o 44 06/30/2035.
83416W AB 9 |TOPAZ SOLAR.....ccooiimviiriiirrisseiissnienninns .. [ 07/14/2016. | SINKING FUND REDEMPTION........cccooe. | corvermmiirimmiiinniiiins | coreiennns 15,317 | o 15,317 | o 15,317 | o 15,317 | s 0 06/30/2035.
84755T AE 7 |SPECTRAENERGY .. 109/07/2016. | BARCLAYS CAPITAL.......cooomerrimervinanins | cevviemevimnseineniiins | oo 3,986,760 | ....... 4,000,000 | ...... 4,071,400 | ..o 8,054,173 | i | e (4,729) (4,729) | ..o | e 4,049,443 | | 1(62,683) | .......(62,683) | ..... 130,900 | 03/15/2023.
850228 AD 9 |SCFT2014-AAB v | - | 10/25/2016. | CALL at 100.000........cccomvverirrirnriiiniicnnns | ervveriisniireiiienienins | cvvie 2,000,000 | ...... 2,000,000 | ....... 1,999,571 | ...........1,999,571 | ...... 429 429 | | 00000002,000,000 | oo | e [0 | 76,833 | 10/25/2027.
85172C AE 6 |[SLFMT 2013-TAM4...ccooooomicreceeceeees .. [ 10/26/2016. | CALL at 100.000............ovvrermereemmririnniins | covveremeeeseeeisenieins | coves 1,500,000 | ....... 1,500,000 | ....... 1,499,732 | ...........1,600,000 | .o | oo 0 06/25/2058.
85172C  AF 3 [SLFMT 2013-1A BT .. [ 10/26/2016. | CALL at 100.000...........cemvverrrrirrrrinnniins | cevveremerinmesineniinns | cevenas 2,000,000 2,000,000 1,999,714 | ..........2,000,000 | ..ooorrvirriins | oo 0 06/25/2058.
862120 AB 2 |STR2013-1AA2 .. [ 12/20/2016. | MBS PAYDOWN........ 87,897 ....87,897 ....87,867 87,699 |....... 197 197 03/20/2043.
86213A AB 5 |STR2013-3AA2 .. [12/20/2016. | MBS PAYDOWN........cooomirimrriirniiinenes | cevviensiisnsiissneiins | cereiinenees 16,370 | ............16,370 | ........... 16,963 | .ccoooeonecn. 16,398 | ....... (28) (28) 11/20/2043.
86213B AB 3 |STR2014-1A A2 .. | 12/20/2016. | MBS PAYDOWN........ 5,000 4,988 | ... 12 12 04/20/2044.
89054X AB 1 |TOPAZ SOLAR......ccoomimvmireriarrrienseieenesienenins .. | 09/30/2016. | SINKING FUND REDEMPTION 93,968 93,968 | ..o [ e 0 09/30/2039.
90345K AB 6 |US AIRWAYS 2010-1B PTT......oovvrverrvirerriinnes .. [10/22/2016. | SINKING FUND REDEMPTION.........ccoovv. | covvermmmrirmeniinnniiins | cevern 241223 | .......241,223 | ........259,315 | ..o 245896 | ..o | e (4,672) (4,672) 04/22/2017.
90346W AB 9 [USAIR2013-1B .. | 11/15/2016. | SINKING FUND REDEMPTION 61,034 60,822 |....... 212 212 11/15/2021.
909287 AA 2 |UAL 2007 TRUST.... coer | 07/02/2016. | SINKING FUND REDEMPTION........cccovex [ covrmrrienniiinciiienns | s 147,822 | ... 147,822 | ... 160,175 | .............. 148,350 | ....... (527) (527) . 07/02/2022.
909317  BF 5 |UAL2009-2B.........ccvverririinieierninieiriresnieeenes .1 01/15/2016. [ MATURITY....ooovririririeerisiinnssiensninees | ceeensisnsssseennninns | oernnns 487,378 | .........487,378 | ........543,427 | .............. 488,587 | ..o | e (1,209) (V0L ) | R IS 487,378 | oo | v | e 0 01/15/2016.
90932P AB 4 |UNITED AIR 2014-1 BPTT. .. [ 10/11/2016. | SINKING FUND REDEMPTION 256,370 256,051 |....... 319 319 04/11/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN.. v |- [ 12/15/2016. | SINKING FUND REDEMPTION.........covvvs | covvermmvirnniiinniiins | cerviienend 61,096 61,008 | ..ooorvvierriiens [ e 0 X 06/15/2039.
92930R  AF 9 [WFRBS 2012-COXA......ccovviirriiriririirineianeeens .. [12/01/2016. [ INTEREST ONLY PAYMENT.........ocoovriis | conrimmmiiinniiinniiins | oenmvisnniissniinnns | cenvvnsnesssnesnnnens | onneeenan L1548 | e e [ i (71,546) | ..o [ s (T1,546) | .o | o | e [ o | e 0 11/15/2045.
92936T AF 9 |WFRBS 2012-C7 XA.....ooirvierrirereirereirereienees .. [ 12/01/2016. | INTEREST ONLY PAYMENT. . 2124993 | | e (170,149) | .... (170,149) | e [ s 0 06/15/2045.
931142 CB 7 |WAL-MART STORES .. | .1 12/20/2016. | CREDIT SUISSE/FIRST BOSTON.....c.coe. | ceererrervereerernninne | wrvees 5,904,250 | ....... 5,000,000 ,525 ,602,897 | ..o | e 10,822 10,822 | oo | v 4,613,719 | e 1,290,531 | ..... 1,290,531 09/01/2035.
94707V AB 6 |WEATHERFORD INTL......cooocoimvviirrriinriiieniranens D | 11/15/2016. | GOLDMAN SACHS & CO........couvvvrmrnvis | covviemerienneiisniiins | v 2,242,500 | ....... 3,000,000 165 LG O IS 2,988,724 | ..o ..(746,224) | ...... (746,224) 09/15/2040.
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949746 RG 8 |WELLS FARGO & COMPANY .. | 06/07/2016. | VARIOUS.........oovvrerirreiieirsiinsisesisissisnnns | ceeviesssasesssisenssinss | ooveeas 5,214,750 5,136,208 |....... (591) (591) 5,135,617 79,133 | ... 143,403 | 01/01/9999.
949834 AA 3 |WFMBS 2007-14 1A1 .. | 12/30/2016. | MBS PAYDOWN........ 339,271 334,325 | e | s 4,947 839,271 | i e [0 | 12,103 | 10/25/2037.
94989D AZ 2 [WFCM 2015-C27 XA....ooivvereierinireeerneiceeninns .1 12/01/2016. | INTEREST ONLY PAYMENT 21,459 | v | e (21,459) [ v | erereeees(21,859) | v [ e | e | e | e 0 [ 1,885 | 02/15/2048.
94989V AG 4 |WFCM 2015-NXS3 XA. .. | 12/01/2016. | INTEREST ONLY PAYMENT. ....31,365 30,298 | ..o | e (30,298) | ...ccvevvvriene [ eeeeeeena(30,298) | o | e | e [ e | e 0 s 3,050 | 09/15/2057.
94989Y BC 6 |WFCM 2016-C32 XA... .. [ 12/01/2016. | INTEREST ONLY PAYMENT. 22,488 | s [ e (22,488) [ ..o | vererernrs(22888) | i | e | e | v | e 0 | s 1,602 | 01/15/2059.
95000M BS 9 |WFCM 2016-C36 XA.......ccoovvrviiriiinriisrinnens .1 12/01/2016. | INTEREST ONLY PAYMENT.......ccovvviinns | o [ o | onsmeesniissnsiinns | aeveesnnienns 3,382 | oo | e | v (3,382) [ oo [ erriirnnned(3,382) [ o [ [ v | v | e | s 41 | 11/15/2059.
963320 AT 3 |WHIRLPOOL CORP .. | 04/07/2016. | JEFFERIES & CO.......ccocovoverviverriranirenns | cevvvereirseeessnninnns | 205,217,500 | ......5,000,000 | .......4,994,851 | ..........4,995,314 | ... 114 4,995,428 | ..o | 222,072 | ......222,072 | ....... 80,681 | 05/01/2025.
97655 AH 5 |WIN 2016-1 1A8 .. 1 12/20/2016. | MBS PAYDOWN..........ocovvirirnrinererinnierirns | veverinnnererisnsnnnns | 002,973,903 | 1......2,973,903 | ....... 3,031,522 (12,073) [ ovvverrrernns | e (12,073) | covovverervnrns | erereeenn2,973,903 | oo | e | v [ s 51,869 | 01/20/2046.
983024 AN 0 |WYETH .. | 06/29/2016. | JEFFERIES & CO.......cccoooovvrrvarrirariir 6,438,800 .(5,199) (5,199) | coooverrevrveivens | vvveeren8,391,666 | oo | 1,586,294 |.....1,586,294 | ... 271,717 | 04/01/2037.
BCC28G EW 7 |ATLSS2014-1B.. .. [ 12/15/2016. | MBS PAYDOWN ..750,000 (V0 PURRPPPOUPPPOUPOOR ESVOPOPOORPOPOY £210 0144 I SVOPOURPOUOPOO PPPOUOPOOOPOO IOVPPOOOPPORPOR | N IOOOOR 28,247 | 12/15/2039.
00175M AL 4 |AMMC 2014-15A CF D 12/09/2016. | CALL at 100.000... ,000,001 0 [ | 005,000,001 | | (D) (1) 278,450 | 12/09/2026.
05330K AA 3 |AUTOMETRO PR.....cooooreireiieriesceiieneieseins D | 12/30/2016. | SINKING FUND REDEMPTION ...34,672 0 [ e | e 34,672 | s | 1,328 | 11,328 | 1,720 | 06/30/2035.
13767F AG 7 |CANNF 2006-1AC D| 11/25/2016. | CALL at 100.000, ,655,000 243,739 | .o | 000000e08,000,000 | oo [ | vviiennn0 128,077 | 11/24/2020.
48248B AA 4 |KKR2007-1AE D | 08/16/2016. | CALL at 100.000...........ccoceueerrremmrrrennris | cevverneirenneireneinnns | 222,500,000 | ......2,500,000 | ....... 2,499,750 0 [ eoveeeereeerees | e00e000e2,500,000 | oo | eeveeeieeienies | cvverierieennn0 | 104,922 | 05/15/2021.
57064H AA 3 |MPLT 2015-OD4 A .1 12/19/2016. | MBS PAYDOWN..........ccovvirrviniriieniiines | osrevieesnisneiissnnnens | 0002...5,000,000 | ......5,000,000 | ....... 4,977,420 22,580 | ..ccoccveriiriiins | 000000 5,000,000 | oo [ [ v | 81,091 |12/18/2017.
630170 AD 0 |NACLO 2006-1AD 11/25/2016. | CALL at 100.000 .......5,000,000 | .......5,000,000 ,712,500 203,853 [ .oovvveeerriennns | 000eree5,000,000 | oo | e | e | 108,260 | 11/24/2020.
67109B AE 4 |OHALF 2015-1AB2 12/19/2016. | CALL at 100.000...........crvverrrrirrrriinniis | cevveremeeinseiinessinns | ceve 3,500,000 | ........ 3,500,000 | ....... 3,500,000 0 [ | erereeeen3,500,000 | oo | e | e | 151,667 | 02/15/2027.
67109B AJ 3 |OHALF 2015-1AD 12/15/2016. | CALL at 100.000........c.evrrvrernrrernnineirens | crvverneirersnsseeennnes | crevens 5,000,000 | ....... 5,000,000 | ....... 4,888,000 | .........4,923,181 | .o | e 76,819 | s | e 76,819 | v | 000000e8,000,000 | oo | v | eeeriinen0 | e 234,717 | 02/15/2027.
77426N  AA 1 |[ROCKW 2007-1A A1LA... 11/01/2016. | MBS PAYDOWN 02,316,837 | .......2,316,837 ,244,436 31,087 | oo | oo 2,316,837 | s e [ v | s 14,141 | 08/01/2024.
904764 AH 0 |UNILEVER CAPITAL .1 09/29/2016. | SUSQUEHANNA INTL.....ooovirrirriineiens | cevvreerireeisesissnsinnnns | eoens 16,804,881 | ..... 12,000,000 | ..... 12,130,440 (2,355) | veovrvererriienns | 000 12,097,295 | .. | 4,707,586 | .....4,707,586 | ..... 557,362 | 11/15/2032.
EF6935 10 2 |MITCHELLS & BUTLER D | 12/15/2016. | MBS PAYDOWN.........oooisimiinniensniinnnies | convessmiessnisssnisnns | ceveonees 343,704 | .......... 343,704 | ......... 287,656 3,090 v 343,704 | i | ) 0 | 2,330 | 12/15/2030.
3899999. Total - Bonds - Industrial and Miscellaneou ....234,903,700 |....224,465,655 | ....221,962,645 1 472,008 | 0 | 472,006 | .....cccooo...cc 0] .....228,010,076 .0 |.6,893624 | ... 6,893,624 | ..9,018,855 XXX
8399997. Total - BOnds - Part 4.........cccoiiriiiiniiisnissnisssi s o ....261,042,013 |....248,911,001 |....247,516,122 | ......244,966,278 | ...............0 | ... (866,318) | ...ovvvvvcene: 0 [ (866,318) | ...covvrreennc 0. 252,013,753 |...cccoovwennc 0 ].9,028,261 |..... 9,028,261 | 10,180,902 XXX
8399998. Total - Bonds - Summary Hem from Part 5...........cciuiiiiiii i i | s 13,662,100 | ..... 13,800,000 | ..... 12,887,726 | ...oooovovvcvericnanins | v | e 63,320 63,320 | .o | o 12,951,046 711,054 | 711,054 | ..... 259,671 XXX
8399999. Total - Bonds ....27T4,704,113 |...262,711,001 |....260,403,848 | .......244,966,278 | ........c..0 | oo (802,998) 0 (802,998) 0] . 264,964,799 9,739,315 |..... 9,739,315 | 10,440,573 XXX
Preferred Stocks - Industrial and Miscellaneous
949746 46 5 |WELLS FARGO & COMPANY.......cccooonmmivirmnriis | . ‘ 10/31/2016. | US BANCORP/PIPER JAFFRAY..........c.. | oo 140,000.000 | ........ 4,122,910 | oo | s 3,929,700 0 .3,929,700 o 193,210 | ....... 193,210 | ..... 173,905 XXX
8499999. Total - Preferred Stocks - Industrial and MiSCElANEOUS............ccuiiriiiiiris corviiisiiissiiissis s | coseand 4,122,910 XXX | 3,929,700 0 0 0 .3,929,700 0. 193,210 | ....... 193,210 | ..... 173,905 XXX
8999997. Total - Preferred STOCKS = PArt 4. eeieness st | o 4,122,910 XXX | 3,929,700 0 0 0 [ o 3,929,700 [ ...ooccoceneencd 0 ... 193,210 | ....... 193,210 | ..... 173,905 XXX
8999998. Total - Preferred Stocks - Summary Iltem from Part 5.........c..cciiiiiiiiis oo | eoenes 4,923,118 XXX s 4,994,113 0 4,994,113 e (70,995)| ........ (70,995) | ....... 43,746 XXX
8999999. Tt - PrefErTed SHOCKS. ... e | e 9,046,028 XXX | 8,923,813 0 0 0] 8,923,813 |0 | 122,215 | ... 122,215 | ... 217,651 XXX
Common Stocks - Industrial and Miscellaneous
09248X 10 0 |BLACKROCK BUILDAMERICA BOND.. .. 109/12/2016. | WELLS FARGO.......ccooovirveiarrreniiiinins | i 13,500.000 326,730 XXX ..302,886 | ..............283,230 | ....... 19,656 | oo | e | e 19,656 | i | 302,886 | o | 23,844 | L 23844 | ... 14,234 XXX
16934Q 20 8 |CHIMERA INVESTMENT CORP. .. [ 11/07/2016. | WELLS FARGO.......coovoerreiervreriireniins | e 64,000.000 ,045,254 XXX ,029,826 | ............872,960 | ...... 156,866 | ......oovvveerrres | cenrirenniiinnies | ceeeene 156,866 | oo | 001,029,826 | i | 115,428 | 15,428 | ..... 154,880 XXX
19625X 10 2 | COLONY STARWOOD HOMES..........ccccovvrvivnrnnne . 112/30/2016. | VARIOUS.........cviereierseieieninsesnrsnisins | covvi 71,713.000 XXX ] 2,035,932 | s v | e | e | eeenneeneen0 [ | 02,035,932 | [ 88,965 | ......... 88,965 | ..o XXX
41902R 10 3 |HATTERAS FINANCIAL CORP .. | 07/15/2016. | TENDER OFFER.........cooovvmierrirnirenirns | e 130,600.000 XXX | ....2,405,650 | .........1,717,390 | ... 688,260 ...(335,640) | ...... (335,640 | .....187,808 XXX
46131B 10 0 [INVESCO MORTGAGE CAPITAL... woe | 10/28/2016. | WELLS FARGO........ooomvrrierrierrirnriiiinns | oo 34,000.000 XXX | 536,459 | ............421,260 | ...... 115,199 (29,472)| ........ (29472) | ....... 54,400 XXX
NORTHSTAR REALTY FINANCE ~ COMMON
66704R 80 3 [STK .. [ 11/15/2016. | WELLS FARGO.......cocoommrvirerviierireneins | e 129,161.000 | ....... 1,848,222 XXX | 2,606,918 681,345 | ... 783,119 . ...(758,697) | ...... (758,697) | ....... 98,217 XXX
72201Y 10 1 |PIMCO DYNAMIC INCOME FUND.........cccrurrrnnee .. | 11/07/2016. | WELLS FARGO.... R IR 41,399.000 | ....... 1,167,338 XXX | e 1,201,586 132,677 | ... 68,910 .1,201,586 (34,248) | ........ (34,248) | ..... 100,413 XXX
72202D 10 6 |PIMCO DYNAMIC CREDIT INCOME.................... .1 11/04/2016. | WELLS FARGO..........ccooooviriiianiianiiinanies | cov 29,400.000 583,057 XXX | 600,652 ..530,082 .. ....600,652 I (17,595) | ........ (17,59) | ....... 53,058 XXX
9099999, Total - Common Stocks - Industrial and MisCellangous..............cccccvcvrives covrereirniererieiiennnas ,672,495 XXX | ... 10,719,909 ,638,944 |....1,902,580 0 0,719,909 .(1,047,415) | ...(1,047,415) | ..... 663,010 XXX
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Common Stocks - Parent, Subsidiaries and Affiliates

71949* 10 5 | PIAREINSURANCE COMPANY OF DELAWARE. | . ‘ 12/31/2016. [ DIRECT.......ooiiiiiiiiiiniiisnnisnni s | convesnsnisssiesssniinns | coeenas 3,500,000 XXX | 3,500,000 0 | | o 3,500,000 | ... e | e (V) XXX

9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates..........ccouiii i | s 3,500,000 XXX 3,500,000 0 0 0 [ s 3,500,000 |...cccveennennd (U [0 (L] 0 XXX
9799997. Total - COMMON StOCKS = PAM 4.t oot | e 13,172,495 XXX ] 14,219,909 | ..........5,638,944 |...1,902,580 | ..o | i) 0 ... 1,902,580 | ..o 0 ] e 14,219,909 | ..o, 0 |.(1,047,415) | ...(1,047,415) | .....663,010 XXX
9799998 Total - Common Stocks - Summary [tem from Part 5..........coiiiiiiiin i | s 25,143,319 XXX ] 22,930,499 | ..o [ 0 22,930,499 .1.2,212,820 |..... 2,212,820 | ..... 811,225 XXX
9799999. Total - COMMON SEOCKS........vvuirrierriee s s | annes 38,315,814 XXX | 37,150,408 21,902,580 | o0 | 0 s 1,902,580 |..ccoooiieenn0 | o 37,150,408 | ................ 0 ]..1,165405 |.... 1,165,405 | ..1,474,235 XXX
9899999. Total - Preferred and COMMON SEOCKS.............uiuuuiiie e iii i oiessecess st | s 47,361,842 XXX ] 46,074,221 1,902,580 | oo | 0 s 1,902,580 | ..o | s 46,074,221 ..1,287,620 |..... 1,287,620 | ..1,691,886 XXX
9999999, Total - Bonds, Preferred and Common Stocks ....322,065,955 XXX ....306,478,069 ....1,902,580 | ......(802,998)] .............0 | ...... 1,099,582 |................0 | ....... 311,039,020 11,026,935 |...11,026,935 | 12,132,459 XXX




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - Industrial and Miscellaneous
63939N  AD 5 [NAVSL2016-AAB.......ccccoovvivirirerinrinene .. | 01/28/2016 | JP MORGAN CHASE.........ccccoovvmurrerinnns 08/15/2016 | JP MORGAN CHASE.........ccocovvvevmrrvmrrans | crvienns 5,000,000 | ........ 4,123,921 | ......... 4,750,000 | ......... 4,153,357 29,436 | .oooovrieiieni | e 29,436 | cvovrerivinne | s [ 596,643 |.....596,643 |...... 94,306 | ...ccoverirnns
94974B  GT 1 |WELLS FARGO CO.....ccoovvrverrmrrreriininne .. | 06/07/2016 | WELLS FARGO/WACHOVIA...........ccccoun.. 09/02/2016 | JEFFERIES & CO......cooovvvrrmerierinciiees | cevreeen 2,000,000 | ......... 1,997,680 | ......... 2,112,100 | .ccooneee 1,997,689 9 LI POV IRVPRRIRRN DO 114,411 | ... 114,411 | ... 20,533 | .o
49638T AN 3 |KING 2006-3A C2.... . |D| 02/22/2016 | WELLS FARGO/WACHOVIA.. 08/25/2016 | CALL at 100.0000.... .......1,800,000 .1,806,750 | .........1,800,000 .1,800,000 (8,750) | e | erireneeni(8,750) | s [ v [ | o0 | 64,359 | ........ 358
69841B  AG 8 |PANG 2007-1AC . 05/05/2016 | ROBERT W BAIRD .. | 10/21/2016 | CALL at 100.0000.... .........5,000,000 | .........4,959,375 | .........5,000,000 | .........5,000,000 |... . 40,625 | ..ooooviinininns [eerennnn0,625 [ [ [ 0 [ 80,473 | ...... 8,273
3899999. Total - BONAS = INQUSEHIAl @NA MISCRIANEOUS. .....v.tveeieieririiiise | eettieessssees e ses st ees et s s8££ bbbttt | seiiae 13,800,000 | ....... 12,887,726 | ....... 13,662,100 | ....... 12,951,046 [ .ooooovnnnnnad 0 | e 63,320 [ .0 [o0063,320 [ o0 | 0 [ 711,054 |..... 711,054 [....259,671 | ...... 8,631
8399998. TOHAL = BOMAS. ...ttt ks bRttt | cenies 13,800,000 | ....... 12,887,726 | ....... 13,662,100 | ....... 12,951,046 | ..o 0] . 63,320 | ..oooeeen0 [ 00en63,320 | o0 | 0L 711,054 |..... 711,054 |....259,671 | ...... 8,631
Preferred Stocks - Industrial and Miscellaneous
464288 68 7 |ISHARES US PREFERRED STOCK........ I . | 07/13/2016 | WELLS FARGO........cccooviuviiiiniiniiiaiis 09/20/2016 | WELLS FARGO..........coovoiviiinicniiiciianins | e 125,000.000 | ......... 4,994,113 | .......4,923118 | ......... 4,994,113 (V] IR [N [P (70,995)| ..... (70,995) | ....... 43,746 | .o
8499999. Total - Preferred Stocks = INAUSHTIAl ANA MISCEIIANEOUS. .......v.rs  ooeirieiiitete ettt st es et ettt ees et es et et seeees e eeeE 421 e e E e 8o £ 2842 E £ e e84 21 e e eeEees et nesensee et et ensen et et entenes 4,994,113 4,994 113 0 0 0 0] 0 | 0 [ (70,995) ..... (70,995)...... 43,746
8999998. Total - Preferred Stocks 4,994,113 4,994,113 0 0 0 0 ] o0 [0 | (70,995)| ..... (70,995) | ...... 43,746
Common Stocks - Industrial and Miscellaneous
00123Q 10 4 |AMERICAN CAPITAL AGENCY............... .. | 02/11/2016 | WELLS FARGO.........ccorsverirrreineirerinns 05/23/2016 | WELLS FARGO... 285,400.000 .5,031,550 .5,031,550 (VI VORI IRVPRRRPORR DR 371,782 |..... 371,782 |....189,159
035710 40 9 |ANNALY CAPITAL MANAGEMENT INC.. | .. | 07/15/2016 | VARIOUS 09/12/2016 | WELLS FARGO... 741,944.000 7,320,804 v 1,320,804 (V] USROS IRV DO 591,575 |..... 591,575 |....194,291
042315 50 7 |ARMOUR RESIDENTIAL REIT 06/07/2016 | WELLS FARGO... 11/07/2016 79,400.000 1,639,518 792,598 | ......... 1,539,518 (VI POV IRVPRIRPRRY DO 253,079 |..... 253,079 |...... 73,692
112792 10 6 |BROOKFIELD MORTGAGE.... .. | 02/04/2016 | WELLS FARGO 12/05/2016 .26,280.000 385,792 ..385,792 385,792 0 . JUR PSSP | I Y 36,836
19624R 10 6 |COLONY MORTGAGE CAPITALLTD..... .. | 06/08/2016 | WELLS FARGO... .. | 09/28/2016 . 102,259.000 1,838,673 ,859,961 | ......... 1,838,673 (V1 SVOOPPRORRIOTORN EPPOROORRPOPRN IO 21,288 | .....21,288 |...... 40,904
19625X 10 2 |COLONY STARWOOD HOMES 06/01/2016 | DISTRIBUTION... .| 11/28/2016 | MERRILL LYNCH.......coooovvvrerinrineiiernns | v 48,571.000 ,456,709 (VI VOOV IRVOPRRRPORRY DO 361,409 |.....361,409 |...... 32,057
41902R 10 3 |HATTERAS FINANCIAL CORP.. 03/07/2016 | WELLS FARGO 07/15/2016 | TENDER OFFER. .35,000.000 ..554,750 (V1 VUSROS IVPURRORTOREN IO 57,246 | .....57,246 |...... 34,581
64828T 20 1 |NEW RESIDENTAL INVESTMENT. 05/05/2016 | WELLS FARGO... 09/09/2016 | WELLS FARGO... 33,100.000 ..468,053 (V1 VORI PRI IO 52,540 | ......52,540 |...... 15,226
NORTHSTAR REALTY FINANCE
66704R 80 3 |COMMON STK .. | 05/02/2016 | WELLS FARGO.........ccorvvvreriririrnerirerinnns 11/15/2016 | WELLS FARGO.......coooovevirerireerisirrenes | e 186,000.000 | .......... 2,019,598 | ......... 2,511,715 2,019,598 (VI UUORROTRPEN IRVPRPPORPOIRRY DO 492,117 |..... 492,117 |...129,371 | .o
66706L 10 1 |NORTHSTAR REALITY EUROFE........... .. | 06/08/2016 | VARIOUS 11/11/2016 | WELLS FARGO.......cooomevreriseinseirnrinenes | aeeen 231,202.000 | ......... 2,461,120 | ......... 2,455,920 | ......... 2,461,120 (V] VORI VRN IOV (5,200) | ....... (5,200) | ...... 65,108 | ..ocvverirnes
79466L 30 2 |SALESFORCE.COM......ccooviiiiimiiiiiiinians .. | 03/07/2016 04/05/2016 | VARIOUS 342,110 325,126 | .o [ [ |0 [ [ | o 16,984 | ...... 16,984 | .o
9099999. Total - Common Stocks - Industrial and Miscellaneous. . . . 2,930,498 | .......25,143,319 22,930,498 0 0 0 .2,212,820 |..2,212,820 |...811,225 | ... .
9799998. TOHAl = COMMON SEOCKS. ...t s eis sttt bbbt enns | nniias 22,930,498 | ... 25,143,319 22,930,498 0 0 0 .2,212,820 |..2,212,820 |...811,225 | ............. 0
9899999. Total - Preferred and COMMON SHOCKS. ... v iruuiiuiirsiirsiereistiiis erteiss et sees s ees et es 88888 £ L8R8kttt | crien 27,924611 | ... 30,066,437 | ....... 27,924,611 0 0 0 .2,141,825 |..2,141,825 |...854,971 | ............. 0

9999999. Total - Bonds, Preferred and COMMON STOCKS. .........ccccciiiiiiiiiis ottt ettt ettt ettt s et b b s a et s s et et s e s et es s s et et s eeaeses e s et e b s et et s sneeteb s aet et s sst et s sastesnsetetssnaetasnseaesessnsesananans | evesan 40,812,337 | ....... 43,728,537 | ....... 40,875,657 | .coocveveecnd 0 [ e 63,320 | .o 0

..2,852,879 |..2,852,879 | 1,114,642 | ...... 8,631




Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Life Insurer
71949* 10 5 ‘ PIA Reinsurance Company Of DEIAWAIE L...........u.uiiuuiuuuiisrireitissiiessiisis st | ............ | 15370.......... NO | o | o 91,858,351 | ..o 91,858,351 | ..o 1,000.000 [ ..o 100.0

1299999. Total - Common Stocks - U.S. Life Insurer. (] I 91,858,351 .91,858,351 XXX XXX

1899999. Total - Common Stocks.. 0 ......91,858,351 .91,858,351 XXX XXX

1999999. Total - Preferred and Common Stock. (U [ 91,858,351 .91,858,351 XXX XXX

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted §.......... 0.
m
-
(=2}

1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivision - Issuer Obligations
MICHIGAN ST FIN AUTH. ....cviiiiieirisniseiissiississiseissenians | ........... I . | 10/19/2016. | OPPENHEIMER INC.......ccoosviiniiiniiinrincisssissinans | 04/01/2017. | .oovvvvnees 2,500,000 | ..ooviinrineinnes | e 12,900 | ....... . 2,500,000 2,487,100 | ..o 14,938 | .o .3.585 |..... 2.885 |MN..... | .o 19917 | .. 18,174
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligations..........c.oviiiniiins wovvvsrinnienns 2,500,000 0] e 12,900 | .o 0 0 2,500,000 2,487,100 | .......... 14,938 | .o 0] XXX XXX XXX | s 19,917 | ..o 18,174
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligation .. N . 2,500,000 0] e 12,900 | .o 0 0 2,500,000 2,487,100 | .......... 14,938 | .o 0 XXX XXX XXX | e 19917 | ... 18,174
Total Bonds
7799999. Subtotals - ISSUET OBIIGAHONS. ......vueiieriiiere it ressssssnssan 2,500,000 [ I 12,900 | .o 0 0 2,500,000 2,487,100 | ... 14,938 | oo 0] XXX XXX XXX | s 19917 | ... 18,174
8399999, SUDLOLAIS = BONGS.....vuxrssresereseessasessees s seses stk bbbt eesnnssnisa 2,500,000 (U I 12,900 | .o 0 0 2,500,000 2,487,100 | ... 14,938 | oo 0] XXX XXX XXX | e 19917 | ... 18,174
Exempt Money Market Mutual Funds as Identified by the SVO
09248U 70 0 |BLACKROCKLIQ FUND FEDFUND........ccoovoiirmmirenmrininennes | ........... | . | 12/30/2016. | DIRECT ISSUER......ccoivniierinrissesenississsrsnnens | conas XXX.oone 6,254,285 | ..oiiiiini2,590 | oo | [ MON.. |..
8899999. Total - Exempt Money Market Mutual Funds as Identified by the SVO ...6,254,285 XXX XXX XXX
All Other Money Market Mutual Funds
94975H 43 7 |WFIXX 451 WF INVEST MONEY MARKET... . [ 12/30/2016. | VARIOUS......cooeierverierieeineesssissssesissesseennns | e XXX ooooe | e 32,000,426 | ...coourrenrienins | s | e 32,000,426 | ....ccc.10,598 | oo | e MON..
09248 61 9 [BLACKROCK LIQ FUND TEMPFUND... . . [ 12/01/2016. | VARIOUS........oviiiirinirinisniisrsnsssessrssesseenssssssees | ones XXX...... . .30,010,408 . et [ | 30,010,408 . ..0.012 MON.. | .
8999999. Total - All Other Money Market Mutual Funds [P ORN OO OO PO OO PO PO PP PP POTPPPOPPPPPPPPOPRPOR INPRPOPOON 62,010,834 | .... L0 0 [ 0 0 XXX 62,010,834 | .........10,598 | .. . XXX XXX | o 12,623 | .. 0
9199999. Total - ShOM-TEMM INVESIMENES. .........couuveeiereireiireise sttt ee bbbt ee | eetsee sk s bbbttt nieninn | aeninesens 70,765,119 | covvvvrricnnnd 0| oo 12,900 | oo (O [ (V) [ XXX | v 70,752,219 | .ccooouce 28,132 | v 0] XXX XXX XXX | e 32,540 | ........ 18,174
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
State Street New York, NY 9,745,638 | XXX
FHLB Pittsburgh, PA. 397,449 | XXX
JP Morgan Chase. SPANGACI, L...v.cveecvecrieeeeeeeeeee ettt ssnnes | creeians 60,140 | XXX
Northemn Trust Bank Chicago, IL 49,664 | XXX
PNC Bank Philadelphia, PA R 1,401,888 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 11,654,779 | XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 11,654,779 | XXX
0599999. Total Cash XXX XXX 0 0 11,654,779 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January (93,801,197)
2. February. 6,965,170
3. March 4,892,241

4. April

7,603,587

5. May.
6. June

8,968,583
8,435,539

7. July. 1,449,839
8. August 10,398,862
9. September. 12,253,189

10. October.

8,929,983

11. November.

30,359,905

12. December.

11,654,779

E26
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Annual Statement for the year 2016 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the PENN INSU RANCE AND ANNU'TY COMPANY

OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California......ccccoeevveerrirecrinercrnc . CA | i
6. Colorado....
7. Connecticu
8. Del . | 18 Del. Code Sections 513(f), 1501 and 1502 2,396,866 2,502,740
9. District of Columbia
10.  Florida » . | State Treasurer, FL RSD by INS CODE Sec. 624.41/Held: State Treasurer. 350,000 350,000
B PR €Yo o - OO . | Ins. Dept GA RSD by GEN LAWS Sec. 33-8/Held:Wachovia Bank, Winston-Salem......... 26,000 26,000
12.  Hawaii
13.  Idaho.
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22.  Massachusetts. . | State Treasurer, MA RSD by GEN LAWS, Rule1975/Held:State Street B&T, Boston........ 650,000 650,000
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. Ins. Dept. NM RSD by INS CODE Article 59A/Held:Wells Fargo Bank, Santa Fe. 141,903 143,520
33.
34. . | Ins. Dept. NC RSD by GEN LAWS, Chapter 58-8-50/Held:Wachovia Bank, Winston-Saler, 460,000 460,000
35.  North Dakota.
36.  Ohio...
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia . | Bureau of Ins. VA RSD by GEN CODE 38.2-1045/Held:Suntrust Bank. Richmond 50,000 50,000
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 2,396,866 2,502,740 1,677,903 1,679,520
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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