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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS sttt | sereenees 10,542,439,470 | ...oovvvverereirereerenne | v 10,542,439,470 | ............. 9,968,033,451
2. Stocks:
2.1 PrEfErred SIOCKS. .. .vuuiveriecererie ettt sttt nsensnnns | ssessssesessanes 119,887,526 | ... | veevereeneeneens 119,887,526 | ..covvvvennee 112,089,819
2.2 COMMON SOCKS. .. ..evurerrerrereeesessesesesessssssesssesssssessesssssssssesssssssssessessssssessesssnssessessanssns | ssesssessessanes 669,284,440 |.......cooveveerereenenne | s 669,284,440 | ................ 630,195,126
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......oeveveciiecieeieee ettt bbbt aesans | sevsesssssesass 32,043,078 | ..oooeeeeeeeeeeceeeeeeeeeeres | e 32,043,078 | ...cocoevnee. 33,157,371
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....27,494,999), cash equivalents ($.....137,648,934)
and short-term investments (§.......... 0) ettt enens | ererenrenienas 165,143,933 | .ooieeeeeeeeeeeeeeeieees | e 165,143,933 | ..coccvevenee 270,846,168
6. Contract loans (including §.......... 0 Premium NOLES)........cvvvererciereieresessie st | evessssessenns 383,181,860 | ...ocvevererereriereneieieeies | cverereiinins 383,181,860 | ....ccvvvevee 355,265,111
7o DEIIVALIVES......ooeveeeeereeeceire ettt es sttt esssnes | eeensesetanend 435,601,228 | ..o | e 435,601,228 | ... 249,283,075
8. Other inVEStEd @SSELS........ccverrrririiericrieeres et sest st sest s ssnies | crtsnessiens 1,515,553,341 | ..cooovvvverne 13,990,550 | ... 1,501,562,791 | ........cc.. 1,333,271,762
9. ReCeiVabIES fOr SECUMHIES. .......c.uurviurierriiriiriieiieeere it ssiennins | sesiesisesiesiend A754,885 | ..o | e 4754885 | .....cocooverien. 1,903,061
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).........wwerrrrenerimrrnreieriesessesieneens | oveeeeens 13,867,889,761 | ....cevvrnrenne. 13,990,550 | .....ouce 13,853,899,211 | ........... 12,954,044,944
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........cccceevees | corerrerreriennes 9,678,771 | vvvvvrvreirenns 1,799,535 | oovoveveee 7,879,236 | .cvvvervirnnns 13,194,765
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceeriereniins | ovrrerrernieennns 85,950,657 | .ovvveireirrinieieinseiennes | s 85,950,651 | ..ovevriiinns 87,532,455
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccoevevevereeerieeieeceeeeeeeessesessesessesssesssseneees | ceevesssesesnans 23,119,671 | oo | eveveeeeiennienen 23,119,671 | e 30,386,494
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable under reinSUrance CONTACES............ccoceveveerireerieerereeeeesiee | ceverererenenns 15,407,700 | ..ovoveereeieerieereeeeenins | ceereeerieiesins 15,407,700 | ..oooveevrenee 15,815,088
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL...........rwririirerieries st esssssnsns | cessseesssnesens 216,557,214 | oo 24,910,984 | .....oocvvvneee 191,646,230 | ...occovvneen. 214,418,970
19.  Guaranty funds receivable or 0N AEPOSIL............ccuiveiecieeiiisieieeteee et | cereresssenienans 1,008,509 | ....cooverieieieeieeeeeees | e 1,008,509 | ...coccovevrree 1,050,455
20. Electronic data processing equipment and SOfWaTE............cccueuerieeieiireieieeeeeeie s | evereiesienans 17,363,136 | .ooocvveerercrnnns 974,032 | covveren 16,389,104 | ....cccvevveve 16,808,407
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererreneseseenes | e 10,664,655 | ......ccevveve. 10,664,655 | ...ocoocvecrerereesiand 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............ccccouereverieiieceisieeeseieees | e 15,673,923 | .ooovieeieeveeeeeieies | cvvnieieinis 15,673,923 | oo 15,419,198
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 304,544,184 | .....cooovnnn. 56,692,470 | ..cocovrnnan 247,851,714 | .o 287,245,209
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 14,710,266,659 | .......ccoenne. 109,032,226 | ........... 14,601,234,433 | ........... 13,759,084,286
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............coeeeeens | cerveereunns 8,068,053,700 | ..eeceuvererreeeeerneeneereieees | reereeneeens 8,068,053,700 | ............. 7,289,426,012
28, Total (LINES 26 GNA 27).......cuvereririreeineieessieeseeessesssessessessssssessesssssssssessessssssessssssssssssassansans | sssesesens 22,778,320,359 | ....ccocvvnee. 109,032,226 | .......... 22,669,288,133 | ........... 21,048,510,298
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, EXECULIVE BENEIt PIAN........coeieeiececececceeeee ettt ee et n s s enenes | eeveresssesninas 225,857,798 | ...ooveeeveeeeeeeeeeeeeevens | eveeierereienas 225,857,798 | ... 215,529,815
2502. Prepaid PENSION ASSEL..........cciiiviiriiiiiieieie et sss s st ssssens | ansessessssensenas 41,181,520 | .ovevirrnn 41,181,520 | ooveveeveeeee e 0 |
2503. AGENtS RECEIVADIE. ......ovvurereeeireieiseciiereetiesi sttt ensns | cesesnsnsssanens 13,411,812 | oo 5,741,054 | oo 7,670,758 | oo 7,568,876
2598. Summary of remaining write-ins for Line 25 from overflow page........c.ccccueeveererersesieiens | cveereeseiennenne 24,093,054 | ..coovririnnnd 9,769,896 | ...ccooovernenn 14,323,158 | .cooovverrn 64,146,518
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccueurverrrerseresisinesenseensssssessnnes | cosenssssesnns 304,544,184 | ..o, 56,692,470 | ....cccoverenn. 247,851,714 | oo 287,245,209




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....9,209,845,085 less §.......... 0
included in Line 6.3 (including $.....1,402,204,398 MOUCO RESEIVE)..........ccuveevereereeieeinsisessssseseesssseessssssssssssssessssssssssssssssssssssssssnses ...9,209,845,085 8,675,467,033
2. Aggregate reserve for accident and health contracts (including $ ..10,064,631
3. Liability for deposit-type contracts (including $ .1,071,075,485
4. Contract claims:
41 61,493,319
4.2 Accident and health 110,712
5. Policyholders' dividends/refunds to members §.......... 0 and coupons §.......... 0 due and UNPAId........cccveueverereieiieisieeeeeseiessseienens | eeeessssesssssesessnsens 1,514,921 | oo, 1,562,258
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)..everereereeireereeeieeeeeneens | eeereeeseeeersesnnenes 20,400,000 | .ovveerrireieerenns 87,000,000
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §$.......... 0 MOACO).euervererereerrereeneeeeseesseessesesesnens | oeeseesssesesessnsennes TTASTTTA | oot
6.3 Coupons and similar benefits (including $.......... 0 Modco).....coorverrerrinnns
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....3,732 accident and health PrEMIUMS.............c...oovueveeeeeeeeeceeeeeceeceeeceeeeeeeseeeeeeesseeessesssesssseseniaes | erveeessesssesssnnes 141,259,416 | .ooovveveere. 119,185,617
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONIACES............cccviviiiieiieieiscte ettt bttt s s bbb st snsns | ebsessssesses e s s sessesessssssssessesnsas | oebssessessssssssssessss st st es s s bnes
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........c.cocueueieierieiieeeeieceieees | oo 250,000 | oo 500,000
9.3 46,992,955 61,980,931
9.4 105,817,397 ....163,649,767
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
11. Commissions and expense allowances payable on reinsurance assumed. .
12, General EXPENSES AUE OF ACCTUBH............cuiuieieeicteeiei ettt st bbb s s s s s bbb bbb s s bbb s e st en s s s bnsanes | ebsebsssnsessessnsnsas 55,621,018 | ..ovveeeienn 69,722,302
13. Transfers to Separate Accounts due or accrued (net) (including $.....(123,954,033) accrued for expense
allowances recognized in reserves, net of reinSUred AlIOWANCES)..........c.cuiueireicieiiie ettt saeses (123,954,033) | ..vvcvvevirirnns (122,426,508)
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES...........c.ucviuiueiieicicieie e ssaenes | sraessessssenses s senes 4,893,477 | oo 8,682,338
15.1 Current federal and foreign income taxes, including $.....16,098,576 on realized capital gains (I0SSES)...........cocureruerrerermereeissiiesienias | eeveeerieesiiesiiesieens 13,981,156 | .coovvvvvevreiernen. 26,567,112
15.2  Net deferred tax liability...........ccooverereesiererisiieinn.
16.  Unearned investment income
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances...
19.  Remittances and itemS NOt AlIOCALEA. ..........c..iuiuuririieiei it bbbt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above. ..150,529,845
22.  Borrowed money §.......... 0 and interest thereon $ 6,650,000
23.  Dividends to stockholders declared and UNPAI.............cccviueiiiiiriieieicieie ettt ss et bnsense | absessssestessesssensesses e s s sensesnnas
24.  Miscellaneous liabilities:
24,01 ASSEE VAIUBHION FESEIVE. ......euvieiecesiseteieis ittt bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovverirrierieieisieieie sttt enne
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers .
24.04 Payable to parent, subsidiaries and affliatES..........cccovrieieiiiieie et | sreseses et 806,595 | ..ovevreiereiriinas 1,595,575
24.05 Drafts OUESTANGING. .. ... rvuueireireiieiieiieie ittt bbbkt enb s | eebinebneb et 36,836,740 | .ooovreiriene 57,391,990
24,06 Liability for amounts held under uninsured plans. .
24.07 FUNAS eld UNGEE COINSUIANGE. ........couvuurerierricieiserieeieises sttt | soesineieniensneinees 975,378,458 | ....ovvovirviines 925,971,922
24,08 DEIVALIVES......cvuucveeeeaeieseieseiseeeeeeseesseessse st s s s s8££ 888 446,602,558 | .....oovvrviirriinnns 334,392,748
24.09 Payable for securities 47,645,770 |..
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
25. Aggregate write-ins for liabilities ..142,430,949 ..10,963,069
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 12,632,613,680 .11,905,508,323
27. From Separate Accounts statement 8,068,053,700
28. Total liabilities (Lines 26 and 27) .20,700,667,380
29. Common capital stock
30, Preferred CaAPItAl STOCK.........cccviueiicieicecteiicts ettt a bbbt b bbb b et bbb s bbb b nrets | Srebebnsetes s et bt et s et senae b e
31.  Aggregate write-ins for other-than-special surplus funds (]
32, SUIMIUS NOLES......ouevveiecece ettt s s e s et s s bbb s e s s s st st b bt ses e et s s st st n ettt s e naes 390,220,862
33.  Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds..
35.  Unassigned funds (surplus) ...1,578,399,891
36. Less treasury stock, at cost;
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt ns | Sestns Rt n st s st s st ntes | entsnesessant e st st st
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) vttt ettt s | sesten s e Rt s sttt en s tans | estnees st s sttt s st
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $ 1,968,620,753 1,853,575,962
38. Totals of Lines 29, 30 and 37 ...1,968,620,753 .1,853,575,962
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 22,669,288,133
2501. Derivative COllAteral PAYADIE..............c.cueviviieeieiciecee ettt sttt bbb s st s st s s s sensesesanes | oebesssssessessnsnees 132,112,547
2502. Other Liabilities 7,257,158
2503. Unrealized Loss on Open Derivative Futures Contracts ..1,285,450
2598. Summary of remaining write-ins for Line 25 from overflow page.... 1,775,794
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... .. ruuerereresirssesseisissressessessssssessessssssesssssssssesessenssssssssenssssssssesssssssssessssssssssssenss | sesessssssesssssnenns 142,430,949
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401.
3402. .
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

i S o

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health contracts.............ccccveeieieceniinicieesee s 820,078,630 | .............. 678,166,312 ....988,770,517
Considerations for supplementary contracts with life CONINGENCIES..........ccvvueieiiirieiiecei s 8,363,866 | .....ocvernnn 3,760,157 5,081,009
N INVESIMENT INCOME......coeieet bbb 470,345,006 | .............. 440,163,464 ....597,268,162
Amortization of Interest Maintenance Reserve (IMR).........cccovvieveevneeiercinnnns 5,829,495 ..5,140,454 ..10,266,805

....131,119,694

....348,916,674

from Separate Accounts ....210,188,733

8.2 Charges and fees for deposit-type contracts , 1,208,403

8.3 Aggregate write-ins for MISCEIANEOUS INCOME........c.ieieiriiiirieiissiese sttt snsensens | snsesssssnsessenas 7,344,076 | ..ooovooeeeen6,611,297 | oo 8,632,300

9. Totals (Lines 110 8.3).....cevvurrrrmrrrneirrrirerineirneinees ..1,843,336,508 . .2,301,452,297

10, DEAN DENEMIS. ...ttt | enbenienies 174,045,517 | oo 130,941,095 | ..coovvvvneee 180,282,665
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)..........ciuiieiriiiiririeieisese s sessssesses | sersssessessessssssessesssssssense | ersessesssssssessesssssssessessens
12. Annuity benefits .802,503,881 ..671,768,690
13. Disability benefits and benefits under accident and health CONtracts.............ccccevieeiiicreieeeses e 3,313,894 | oo 3,113,526

14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions

17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts.

124,181,787

....28,749,015

...424 904,697

....9,292,896
....648,066,549

20. Totals (LINES 1010 19)......cuurriiriiiiriiicrisinsisis s st | soiesinnns 1,681,336,048

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
22. Commissions and expense allowances on reinSurance assUMEd...........cceveevieveveeererssiesesseesesesesessnns
23. General insurance expenses and fraternal eXpenses...........c..ccoeuee.
24. Insurance taxes, licenses and fees, excluding federal income taxes..
25. Increase in loading on deferred and uncollected premiums............
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions..........cccoceeerrrireinienninn.

119,

966,309

1,390,602,901
..110,409,551

..2,399,601

.(232,201,149) | ..

........... 1,965,244,276
154,759,402

..(300,539,139)

28. Totals (Lines 20 to 27)............

29. Net gain from operations before dividends to policyholders and federal income taxes (
30. Dividends to policyholders and refunds t0 MEMDETS...........cviuiruririnririersess st nses

31. Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 minus Line 30)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10sses) (Line 31 MINUS LINE 32)........ccrrurerremirnienrirnininseneieesnssseessesesssssssssesssssssssssssssesssns | sonssessnnens

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

...(429.810)] .

40,605,523 ...36,264,742 50,049,807
.1778,391,278 1,520,775,539 2,169,662,637
64,945 230 108,542,061 131,789,660
67,775,463 | oo 63,016,331 86,793,450
(2,830,233) | oovoern 45525730 | oo 44,996,210
(65,251,332) | oo (19,628,376) | ..covoccrrnee (4,038,330)
62,421,009 | oo 65,154,106 | 1oocoonrev.. 49,034,540

.(11,519,444)

....64,724,296

................ 37,515,097

tax of $.....29,922,123 (excluding taxes of $.....(13,823,548) transferred to the IMR). .(12,671,647)] ...
35. NetinCome (LINE 33 PIUS LINE 34).......cuiuierieirrireieeineiseiseessstees sttt sttt ettt esses 49,749,452
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHIOT YBAI.........cceiueveiicrectcte ettt et be bbb b st s s s snas | ebessanes 1,853,575,965
37. Netincome (Line 35).......cccoevvurrrrrerririinnnns ...49,749,452
38. Change in net unrealized capital gains (losses) less capital gains tax of $..... 113,920,772 | ...
39. Change in net unrealized foreign exchange capital gain (I0SS).........ccevveevereeeerrierenns ..(1,805,691)] ....

40. Change in net deferred iNCOME taX.......cocvvvvreierereierrerieininns
41. Change in nonadmitted @sSets.............coccevieericreieeeiee e
42. Change in liability for reinsurance in unauthorized and certified companies..........
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44. Change in asset valuation reSEIVE...........ccovueevrieveiiee et
45. Change in treasury StOCK..........cccovervicveieiceiiessee e
46. Surplus (contributed to) withdrawn from Separate Accounts during perlod
47. Other changes in surplus in Separate Accounts Statement....................
48. Change in sUrplus NOtES.........c.ccueveeveveeesre e
49. Cumulative effect of changes in accounting principles...
50. Capital changes:
BO.T PIA MMttt eSSt
50.2 Transferred from surplus (Stock Dividend)....
50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
51. Surplus adjustment:

179,783

D11 PAIG IN.e bbbt | Herent et

51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital

1,697,400,136
....64,724,296
45,686,167

941,429

(1,741,192) ..
(8,823,048) | ..

...(35,191,948) | ..

19 809,669
8,060,713

...225,445
.(10,628,321)

51.4 Change in SUrplus as @ reSult Of FEINSUTANCE. ........c..vvururerirrerere et eeese s ssess s ss st s essessssssessessnssnsss | sesesssssssssnses (6,500,800)
52. Dividends 10 STOCKNOIAETS........c.cviuiieiieeisicicisce ettt bbb b s bbb ea s s s b s nsesensns | sbesssssessssesessnsesessnsesanans
53. Aggregate write-ins for gains and losses in surplus ...833,361
54. Net change in capital and surplus (Lines 37 through 53) 115 044,788 . 59 962,035 | .............. 156 175,829
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccervirririviieiieieieeee ettt ssssssaens | evissines 1,968,620,753 | ........... 1,757,362,170 | ........... 1,853,575,965
DETAILS OF WRITE-INS
08.301. Subsidiary Service Fees & Management Fees 6,807,505 | .coooverirnnns 8,952,482

08.302. Aggregate Other INCOME........couererrvrrrreirenes
08.303. Increase (Decrease) in Expense Charges...........cccocovvvvevennnns

(202,653)] .

08.398.  Summary of remaining write-ins for Line 8.3 from OVErfloW PAGE........ccceueviiieiiccicee et sssevenns | ereresieae s esese s 0 [ oo e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... 7,344,076 632,300
2701, Net Investment Income on Funds Withheld... ...38,105,554 ..40,893,662
2702.  Interest on LLC NOtE......covvvevvrereierireirreiens 525,834 3,186,136
2703. Increase (Decrease) in Special Group Reserves.................. (25,865) ....(72,126)
2798.  Summary of remaining write-ins for Line 27 from oVErfloW PAGE...........ccviueieiieiice e besssens | sbesssresesisssesissesesssenas 0 6,042,135
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... ...40,605,523 ..50,049,807
5301.  Net Change in Minimum Pension Liability..................... ....833,361 ..(3,070,761)

5302. ..
5303, s

5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......eurreresrerrririisrierissesrssssssssesssessssesssnsensssssesssssssssessenssnssnes | seeas

833,361
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuriiir ettt ensesns | sessesinenas 1,197,121,420 976,673,671 | .....c..c.. 1,385,642,013
2. Netinvestment income... 500,343,053 ...439,191,609 | ..... ..621,310,114
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et ... 184,181,818 | oo 189,815,991 | .ovovvvvenees 253,306,941
4. Total (LINES T HIOUGN 3)...ereeiecieieeicicie ettt sttt ens e snessenen | sesnsnesnns 1,881,646,291 | ............ 1,605,681,271 | ............ 2,260,259,068
5. Benefit and 10SS related PAYMENLS.........ccciiiieieiiiieie ettt nsentenae | sressesinees 1,215,122,754 | ..coooone. 1,063,471,248 | ............ 1,404,228,801
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cc.vurereeneerrenieneeneerniens | correreneneens (286,500,376) | .....cocovnne (244,357,622) | .....vennnn. (316,455,361)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccoveveiirieieeieeie e esssssesessssenns | seveensiennes 254,899,496 | ............... 388,554,631 | ....ccooee. 509,168,746
8.  Dividends paid t0 PONCYNOIAETS.........ccvivieeiiicieieicies ettt s et b st esessnsesanns | sesesessnsssesans 13,604,275 | ... 33,623,375 | oo 37,021,687
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. (36,566,800)| ... ....(56,420,414) ...(66,822,908)
10, Total (LINES 5 throUGN 9).......cuureuierieiiiecireieiie ettt s ettt ens st | stensnsnees 1,160,559,349 | ............ 1,184,871,218 | ........... 1,567,140,965
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ccccoeuiviiuiieiiieiiceeiee ettt es et esae s b ssnnaens | evesssssesens 721,086,942 | ....coouve 420,810,053 | .......c...... 693,118,103
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BOMAS...eeeeeeee ettt Rttt ents | Senenniees 2,611,825453 | ....ccooeeene. 773173271 | oo 1,164,643,874
122 SHOCKS. ...ttt | et enienienene 59,689,252 | .....ccccovunnee 33,791,745 | ..o 44,499,146

12.3 Mortgage loans
12,4 REAIESIAIE. ...t
12,5 Oher INVESIEA @SSELS......c.uveieciuciieiete ittt bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments............cc.ccoceveeceeseecevcrseenen.
12,7 MISCEIIANEOUS PrOCEEUS.........uvuivreiieiciis ettt bbbttt s b sttt nans
12.8 Total investment proceeds (LINES 12.110 12.7)....cuuovrrrinrerirrisenrieississise s ssssssssesssssssssessnens
13.  Cost of investments acquired (long-term only):
1301 BONAS. .ottt
13.2 Stocks
13.3 MOMGAGE I0BNS.....ceeveeeeciireiei ettt et
134 REAIESIAIE. ...t

13.5  Other iNVESIEA @SSELS........cvuevieieeictceeie sttt sttt

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)...

14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........ccouruirriereiierieeie e
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES. .....eucerieceeeseiieictei ettt
16.2 Capital and paid in SUrplus, 1SS treasury StOCK............cccoeviieriicreiieceiecs e
16.3 BOITOWEA fUNGS.......oooivieiieieiiii et
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders

................... 3,634,700

............ 2,766,160,255

............ 3,134,281,752
................. 93,634,145

............ 1,516,836,278

107,166,564

............... 231,628,406

....... 193,627

............ 1,282,398,982

............ 1,957,616,265
............... 107,258,377
...................... 317,070
............... 306,713,595
.................. (2,483,728)

.3,544,674,013

1,855,824,875

...2,369,421,579

................. 19,440,219
.............. (797,953,977)

.............. (998,389,866)

11,232,341

................. 15,675,515
........... (1,102,698,111)

16.6  Other cash provided (PPHEA)..........cvuuevererereririreririsriiseiiesi bbbttt | eesiesiensnens 74,087,928 | ..o 90,857,570 | .oveovrennne 167,382,910

17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovruneees (28,835,200) | ............... 409,319,894 | ............... 381,112,903
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (105,702,235) | ..voovenenee (168,259,919) | ....cvvvvenev. (28,467,105)
19. Cash, cash equivalents and short-term investments:

191 BEGINNMING Of YBAN......oiviiireiieiieieiesesiss sttt bbbt s b ssenssenssns | sbsnssanssanses 270,846,169 | ...ccovcevnee. 299,313,274 | covvvrnne 299,313,274

19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiirieiieirieiieiireiieciseeise ittt sttt sntens | sbnssnssnnees 165,143,933 | ...cccvenvee. 131,053,355 | ...ocovveneen. 270,846,169

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  CataliZEA INEEIESE.......cverereieecereerieeiire ettt sttt stns e stentas | sesessessansnnssessns (768,041) | ..ovovevererienne (359,311) | vvrvererrenns (1,045,817)
20.0002  Premiums paid DY DIVIAENG.........c.overeeiriirirrinisnsesesssssessesssessssesessessssssesssssssssessssssssssssesssssssssessassssssessassssssnsss | sessessessasenns (43,660,754) | ...ovvvvenen. (37,915,138) | ..ecvvvrenen. (57,604,614)
20.0003  Premiums Paid DY WaIVET. ......c..cirurirerieireirieieiseises et sssessssssse st sesessessessssssssssesssssssessessessnes | sesessessessssnees (2,558,666) | ....vorvenrenenne (2,352,970) | ..ovvvvvrrerenns (3,238,403)
20.0004  Premiums paid by Benefit..... .(22,226,496) | .... ...(18,281,589) | ..... ...(25,137,445)
20.0005  Premiums paid by Policy Loan.. ..(8,476,530) | ...cocvernna (6,670,336) | ...ocvverrrennn (8,902,368)
20.0006  Amortization of Discount on Surplus Notes... L179,783) | e (166,984) | ..... ....(225,445)
20.0007  Common Stock Acquired as @ RetUrn of CaPItaL............cccvcuirieeieiiiicieceeeee ettt sesssenees | sevessesissessesesssssssssesesens | eressissessesssssssssesessssesess | soesssssesissinnas (7,998,162)
20.0008  Non-Qualified PENSION EXPENSE.......c..vuecvecieeieceeiie s sesie e sss e sssssss s sses s sesssssssssssssssssssssesssssssssssssns | essessesssssnnens 5,083,026 | ...oorveeereieieinnineineiens | e (527,198)
20.0009  BONG EXCNANGE. ... veuiusiiesiisssssssss sttt sess sttt bttt ettt esns st nnsnnss | sesssssssanssan (55,775,406) | .....coovenve. (46,359,706) | .....ocovnvve. (70,996,055)
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHTIAL ... e revveri ettt ettt ssnsses | sesessessasssessassansnssestenssnssessessanssnssns | fessnssossunssnssessnssnssastanssnssessansunssess | nessessssonsssssessansunssessasssnssnssansensaness
2. Ordinary life INSUFANCE.........ccuuurirrreerriresiseierisesi st esess s esstenns | eesssessssssinesessenes 1,008,168,449 | .....covvvevrrrreri 1,002,419,938 | ....ooovvvrirrrircrirs 1,402,835,793
3. Ordinary individUal @NNUIIES...........vererieerireieieeiseeeieiesiseess e ssssesessssssssessenes | seseesssssessessssssessassnes 484,062,639 | ...coocvceeieieiene 305,156,349 | ..o 461,065,865
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. Group life INSUMANCE. .......c.cvveveevecieeeie ettt et sae s senaenes | sesssssessssissessesssssesaeseseans B 784,058 | .o 1,033,552
8. GrOUD @NNUIIES. ....vvoerverereereiisisie ittt | reessesssenss s neseeneen 2,370,432 | oo, 751,004,440 | ..o 1,059,526
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = OlNBI ..ot | eess et 5,428,842 | ooooveinnne 6,070,033 | oooooeeeeiereeeeeenane 8,028,871
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, Subtotal (LiNes 1 through 10)...........veuerierieriieieeieresssesse s ssssssssessses | cosseesssssssssessessons 1,500,784,723 | ..o 2,065,434,818 | ....covvvrrrcrieninns 1,874,023,607
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........cviviiiirieeiieiicieceiceicies et testese i | eeveessssssesssssssessesessessessssssssssssessess | stesssssesssssssssssssassesssssssessessssssassns | sesessessssssessesesssssssssssesssssssessessssones
13, Subtotal (LINeS 11 troUG 12)..........cvuemiricrierieieiieeieeiesiees s ssssssesssesses | cosseessssssssssseseons 1,500,784,723 | ..o 2,065,434,818 | ....ocoovvrvrcrircninne 1,874,023,607
14, DepOSIt-tyPE COMIACES.......cvevieireisicieiice ettt s e nsebens | stssssesessnsessssnsesansnrenas 54,563,733 | oo 15,639,937 | .o 25,590,059
15, Total (LINES 13 @N 14)......cccuiriririiiiriciircniiricisessseses i esss s sensssessssnins | cossnesssssssssesenessons 1,5655,348,456 | ......coocoorvvrrririrnnns 2,081,074,755 | ...ocvvrvrrrerrincnnns 1,899,613,666
DETAILS OF WRITE-INS
F00 T, oA Rttt s ek eesennenaes | HeseteEees et R e R Rttt es st e ten e snenne | enteeseeaetes ettt ns ettt s st et entens | chesensee et et sttt
1002, oottt | Heeeb RSkt | SERE LR | Hesee R R
1003, oot eee et R R R | 4R RS R | SRR RS Rt | HesieeR et
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN 10 @DOVE).....cvurruieireurisrrereeisissrissessissessssssnsnsss | sesesssssssesssssssssessssssssssssssssssssssesns [0 O 0 ] e 0
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of The Penn Mutual Life Insurance Company ("the Company") have been prepared in conformity with
statutory accounting practices ("SAP") prescribed or permitted by the Insurance Department of the Commonwealth of Pennsylvania.
Insurance companies domiciled in Pennsylvania are required to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ Accounting Practices and Procedures manual, (referred to as NAIC SAP), subject
to any deviations prescribed or permitted by the Pennsylvania Insurance Commissioner. The Company employs no permitted
practices or significant prescribed practices, which differ from NAIC SAP in the preparation of its financial statements.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Pennsylvania is shown below:

| SSAP# | FISPage | F/SLine# | Current Year to Date | 2018

NET INCOME

(1) PENN MUTUAL LIFE INSURANCE COMPANY
Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ 49,749,452|$ 37,515,095

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

$ $
(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 49,749,452|$ 37,515,095
SURPLUS

(5) PENN MUTUAL LIFE INSURANCE COMPANY
Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX |$ 1,968,620,753|$  1,853,575,962

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

$ $
(7) State Permitted Practices that are an
increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 1,968,620,753|$  1,853,575,962
B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results
could differ from those estimates. Included among the material reported amounts and disclosures that require extensive use of
estimates are:

e (Carrying value of certain invested assets and derivatives
o Liabilities for reserves and funds for payment of insurance and annuity benefits
o Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
o Litigation and other contingencies
e Pension and other postretirement and postemployment benefits
C. Accounting Policy
No significant changes.
D. Going Concern

Not applicable
Note 2 — Accounting Changes and Corrections of Errors
No significant changes
Note 3 - Business Combinations and Goodwill
No significant changes
Note 4 — Discontinued Operations

No significant changes
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 — Investments
D. Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions

Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon
of the loan as affected by the interest rate environment.

1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
(2) Temporary Impairment in Loss 1-(2a+2b)
Interest | Non- Interest

OTTI recognized 15t Quarter

a. Intenttosell $ $ $ $

b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

c. Total 1t Quarter $ $ $ $
OTTI recognized 2nd Quarter
d. Intentto sell $ $ $ $

e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover

the amortized cost basis 5,461,000 2,293,893 3,167,107
f.  Total 2nd Quarter $ 5,461,000 |$ $ 2,293,893 |$ 3,167,107
OTTI recognized 3d Quarter
g. Intentto sell $ $ $ $

g. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

i.  Total 3rd Quarter $ $ $ $
OTTI recognized 4th Quarter
j.  Intentto sell $ $ $ $

k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

. Total 4th Quarter $ $ $ $

m. Annual aggregate total XXX $ 2,293,893 XXX

>

(3) Recognized OTTI securities

1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
46625M 5R 6 |$ 5,461,000 |$ $ 2,293,893 |$ 3,167,107 |$ 3,167,107 06/30/2019
Total $ 2,293,893

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 5,249,824
2. 12 Months or Longer $ 14,508,154
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 405,851,338
2. 12 Months or Longer $ 345,568,383

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The Company conducts a periodic management review of all bonds including those in default, not-in-good standing, or otherwise
designated by management. The Company also considers other qualitative and quantitative factors in determining the existence of OTTI
including, but not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates,
percentage of nonperforming loans, prepayments, and severities.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

H.

N.

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
Not applicable

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

Not applicable

Working Capital Finance Investments

The Company did not have any working capital finance investments at September 30, 2019.
Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of
September 30, 2019.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A

B.

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

No significant changes

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
The company recognized realized losses of $3,333,702 in 2019 associated with other than temporary impairments of certain
partnership investments.

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

No significant changes

Note 9 - Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements
(1) Information on the Nature of the Agreement

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding
agreements, and other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.”
Collateralized funding agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds and are recorded
within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first-priority secured creditor. The
Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the
purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within Common stock - unaffiliated. The
Company’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or
10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged as
collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending
on the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are
pre-payable. Current borrowings are subject to prepayment penalties.
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(2) FHLB Capital Stock

a. Aggregate Totals

1.

Current Year to Date

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 2,565,500 2,565,500
(c) Activity Stock 19,200,000 19,200,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 21,765,500 |$ 21,765,500 |$
() Actual or estimated borrowing capacity as
determined by the insurer 1,375,908,000 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 2,451,800 2,451,800
(c) Activity Stock 24,000,000 24,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 26,451,800 |$ 26,451,800 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,263,983,000 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less | 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. ClassA |$ $ $ $ $
2. ClassB $ 2,565,500 |$ $ $ $ 2,565,500
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 727,621,750 |$ 642,700,991 |$ 480,000,000
2. Current Year to Date General Account
Total Collateral Pledged 727,621,750 642,700,991 480,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 718,262,000 |$ 645,820,000 |$ 615,000,000
2. Current Year to Date General Account
Total Collateral Pledged 718,262,000 645,820,000 615,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged $-
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged 843,417,000 |$ 806,781,000 |$ 700,000,000

(4) Borrowing from FHLB
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a.

Amount as of the Reporting Date

1. Current Year to Date

1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 480,000,000 480,000,000 $ 481,398,137
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 480,000,000 |$ 480,000,000 |$ $ 481,398,137
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ $ $ XXX
(b) Funding Agreements 600,000,000 600,000,000 $ 602,563,000
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 600,000,000 |$ 600,000,000 |$ $ 602,563,000
Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 615,000,000 615,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 615,000,000 615,000,000
C. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under the
Following Arrangements (YES/NO)

1. Debt

2. Funding Agreements

NO

3. Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A

Defined Benefit Plan

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2018 Date 2018 Date 2018
a. Service cost $ $ $ 205,000 |($ 308,000 |$ $
b. Interest cost 4,877,000 5,803,000 446,000 542,000
Expected return on
plan assets (9,285,000) (13,278,000)
d. Transition asset or
obligation
e. Gains and losses 1,055,000 1,029,000 (185,000) (122,000)
f.  Prior service cost or
credit 185,000 4,000
g. Gainorloss
recognized due to a
settlement
curtailment
h. Total net periodic
benefit cost $  (3,353,000) |§ (6,446,000 |$ 651,000 |$ 732,000 |$ $

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes
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Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets

Wash Sales

Company's yield on its investment portfolio.

sale date are:

There have been no transfer or servicing of financial assets through September 30, 2019.

(1) Inthe course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance the

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the

No significant changes

No significant changes

A

NAIC Number of Book Value of | Cost of Securities
Description Designation| Transactions | Securities Sold Repurchased Gain/(Loss)
Common Stocks 21 |$ 3,321,592 |$ 3,451,330 |$ 127,496
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Note 20 - Fair Value Measurements
Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Asset-backed securities $ $ 181,690 |$ $ $ 181,690
CMBS 8,253,600 8,253,600
Corporate securities 9,702,000 5,050,000 14,752,000
Common Stock - Unaffiliated 59,856,656 21,776,612 81,633,268
Futures 308,700 308,700
Options 18,451,838 18,451,838
Swaps 414,247,889 414,247,889
Separate Account Assets 8,068,053,700 8,068,053,700
Total $8,137,921,056 |$ 446,185,017 |[§ 21,776,612 |$ 8,605,882,685
Liabilities at Fair Value
Futures $ 70,438 |$ $ $ $ 70,438
Options 60,623,487 60,623,487
Swaps 385,979,140 385,979,140
Total $ 70,438 |$ 446,602,627 |$ $ $ 446,673,065

Q07.5




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total
Gains
and
Total Gains | (Losses)
Transfers| Transfers| and (Losses) | Included Ending Balance
Beginning Into Outof |Includedin Net| in Settle- as of Current
Description Balance Level 3 | Level 3 Income Surplus | Purchases | Issuances Sales ments Period
a. Assets
$27,176,612 |$ $ $ $ $8,600,000 |$ $(14,000,000) |$ $21,776,612
Total $27,176,612 |$ $ $ $ $8,600,000 |$ $(14,000,000) |$ $21,776,612
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to
the transfer occurred.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from
independent pricing services. In order to validate reasonability, prices are reviewed by investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing
service to the Company’s observations of those inputs in the market. Consistent with the fair value hierarchy described above,
securities with quoted market prices or corroborated valuations from pricing services are generally reflected within Level 2.
Inputs considered to be standard for valuations by the independent pricing service include: benchmark yields, reported trades,
broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers, reference data and industry and
economic events. In circumstances where prices from pricing services are reviewed for reasonability but cannot be
corroborated to observable market data as noted above, these security values are recorded in Level 3 in the Company’s fair
value hierarchy. Under certain conditions, the Company may conclude pricing information received from third party pricing
services is not reflective of market activity and may over-ride that information with a valuation that utilizes market information
and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based
on significant observable inputs are used to determine fair value. This category also includes fixed income securities priced
internally. Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of
deal structure, collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are
private placement securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal
ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model
incorporates significant unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value
hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in
pricing the asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable
market data is not available may include events such as market illiquidity and credit events related to the security.

Equity securities consist principally of investments in common and preferred stock of publicly traded companies. The fair
values of most publicly traded equity securities are based on quoted market prices in active markets for identical assets and are
classified within Level 1 in the Company'’s fair value hierarchy.

Fair Value Disclosures

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by
counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of derivative contracts
can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market volatility,
expected returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party
independent sources are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total
return swaps, swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified
within Level 2 are valued using models generally accepted in the financial services industry that use actively quoted or
observable market input values from external market data providers, broker dealer quotations, third-party pricing vendors
and/or recent trading activity. Prices are reviewed by investment professionals through comparison with directly observed
recent market trades, comparison with valuations estimated through use of valuation models maintained on an industry
standard analytical and valuation platform, or comparison of all significant inputs used by the pricing service to observations of
those inputs in the market.
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B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
C. Fair Value Level
Not Practicable
Aggregate Fair Net Asset (Carrying
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) | Value (NAV) Value)

Financial Assets:
Bonds $11,446,487,545 |$ 10,542,439,467 |$ 880,138,099 |$ 10,540,079,560|$  26,269,886|$ $
Preferred Stock $ 125263976 |5 119,887,526 |$ 86,513,834 |$ 37,412,778|§  1,337,364|$ $
Common Stock - Unaffiliated $  81,633,268|% 81,633,268 |$ 59,856,656 |$ $ 21,776,612 |$ $
Cash, Cash Equivalents and
Short-Term Investments $ 165143933|$ 165,143933|$ 165,143,933 |$ $ $ $
Derivatives $ 433,008,427 | 435,601,227 |$ 308,700|$ 432,699,727 |$ $ $
Separate Account Assets $ 8,068,053,700 |$ 8,068,053,700|% 8,068,053,700 |$ $ $ $
Financial Liabilities:
Investment Type Contracts:
Individual Annuities $ 2,455590,027 |$ 2,469,927,039 |$ $ $2,455,590,027|$ $
Derivatives $ 446,673,065|9 446,602,627 |$ 70,438 |§ 446,602,627 |$ $ $
Separate Account Liabilities $ 8,068,053,700|$ 8,068,053,700|$ 8,068,053,700 |$ $ $ $

D. Not Practicable to Estimate Fair Value

Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$
E. NAV Practical Expedient Investments

Note 21 - Other Items
No significant changes

Note 22 - Events Subsequent

The Company has evaluated events subsequent to September 30, 2019, and has determined that there were no significant events requiring recognition

in the financial statements.
Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

Note 26 - Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements
No significant changes

Note 28 — Health Care Receivables
No significant changes

Note 29 - Participating Policies

No significant changes
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Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 - Separate Accounts

No significant changes

Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

Longevity Insurance Company was sold on September 12, 2019
3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2016

6.4 By what department or departments?

Pennsylvania Insurance Department

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421  Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 559,797,167 587,651,180
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 136,632,824 156,236,402
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 696,429,991 $ 743,887,582
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon 101 Barclay Street, New York, NY 10286
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 Securities and Exchange DS
Commission
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18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[ ] No[X]
18.2 If no, list exceptions:

46513YKP2, 46513BH92, 08181T100 - Not filed within 120 days of purchase date. to be filed in 2019.

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing
1.11  Farm mortgages
1.12  Residential mortgages...
1.13  Commercial mortgages

1.14  Total mortgages in good standing
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G
1.32  Residential mortgages B s
1.33  Commercial mortgages B
1.34  Total mortgages with interest overdue more than thre MONNS. ...ttt s et nnreen e 0
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e G
L S 10 a1 11100 oLt TO OO G
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean G
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s e 0
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e G
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s G
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0
Operating Percentages:

2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NATJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount

Qo9



Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE

Q10




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

1. AIADAMAL......cocc
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California.
6.  Colorado
7. CONNECHCUL......ccvucveiecieicicte ettt
8. DEIAWAIE......oecvieeecetee e
9.  District of Columbia. .
10.  Florida.....c.ccooou.... JFL ... L] 63 541, 979
11.  Georgia... GA[..... [ [ 13,918,522 | ...
12, HAWAL .ot HI...... Lo e 1,543,861
13, 1dAN0....cececcc s IDJ...... [N IR 4,807,503
14.  lllinois. B | N [ S 30,924,054
15.  Indiana LINT [N I 5,231,874
16. lowa..... LA [ S 10,999,515
17.  Kansas LKS]|...... [ [ 13,697,380
18.  Kentucky. LKY ... [N SO 4,549,044
19.  Louisiana LA [ I 4,020,725
20. Maine...... ME]..... Lo o 2,243,314
21.  Maryland..... MD]|...... [ [ 13,742,167
22. Massachusetts MAT ... [ IO 17,344,885
23.  Michigan...... LM [ [ 22,914,391
24, MINNESOtA......coeverererererrriereriesnsnessessssssensessnsessensesssssssennesl MIN s L i
25.  Mississipp
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30. New Hampshire.. .
310 NEW JETSEY oottt nens NJ|...... L.
32, NEW MEXICO......oveiirrieieieiisie et NM{...... L.
33, NEW YOTK..oo oottt nes NY]...... L.
34.  North Carolina. .NC]|...... L.
35.  North Dakota... .ND|...... L.
36, ON0...ucececicecce st OHJ...... L. 26,610, 553
37, OKIAhOMA. ... 21,041,860
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41, South Carolina....
42.  South Dakota..
43.  Tennessee..
44, Texas......
45, Utah........
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia... .
50, WISCONSIN......cveirririireresiesie e siesssssse sttt ssessnsans
51, WYOMING. ..ottt
52.  American Samoa. .
53. Guam..............
54. Puerto Rico...... .
55.  US Virgin ISIands..........ccceeververernereerernerserisssssesisssessssessesees V| cecddNues i [, [ | evveiiesissesiiessnins
56.  Northern Mariana ISIands..........ccovererrernrreernrnnnensierssnenenad MP [ ot dNuss | [ [ | oo
57. Canada.......ccccoourmirvernne
58.  Aggregate Other Alien
59.  SUBOtAL.....eceeeecce s e
90. Reporting entity contributions for employee benefit plans.............. 199,90, G USSR FUSPSURRTRRRTRI SPTORRRRTRRY SUTTR
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........ccceveveerereieieeeee e XXX 83,660,754 | o [ e
92. Dividends or refunds applied to shorten endowment or
Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns XXX e [ e [ | s
93.  Premium or annuity considerations waived under disability
or other contract ProVISIONS...........c.coveerrrerrernereenerneesseseeseseseesesseeens XXX ] 02,558,666 | oo [ |
94.  Aggregate other amounts not allocable by State. XXX
95.  Totals (Direct BUSINESS)......ovvurrrrereerreeeerienens L XXX
96. Plus Reinsurance Assumed XXX
97.  Totals (All Business)........ WL XXX 027 099, 223
98. Less Reinsurance Ceded..........c.ccoververerrrennns L XXX 681,350,658
99. Totals (All Business) less Reinsurance Ceded............cccccoouvrvnnee. XXX 345,748,565
DETAILS OF WR
58001. Military APO/FPO.......cocverreieiierssee s ssesseens XXX i 3,835,038 | .ooveiereeere8,500 | i 6,489 [
58002.
58003. XXX..
58998. Summary of remaining write-ins for line 58 from overflow page.....| . XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX..
9401. Internal Replacements,
9402, o
9403. XXX..
9498. Summary of remaining write-ins for line 94 from overflow page.....| .XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG,
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

51
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R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer...............coocc.oneeees
N - None of the above - Not allowed to write business in the state
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

Statement as of September 30, 2019 of the PENN MUTUAL L“:E |NSURANCE COMPANY

PART 1- ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance

(NAIC Code 68632-CT)

Company

Penn Mutual Asset
Management, LLC

23-2566941

06-0523876

of Delaware |
(NAIC Code 15370-DE)
46-4355668

PIA Reinsurance Company

Vantis Life Insurance
Company of New York
(NAIC Code 13588-NY)

13-4337991

Independence Square
Properties, LLC

23-1918844

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series A

81-0771540

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series B

82-1995175

Hornor Townsend &
Kent, LLC.
23-1706189

Dresher Run |, LLC
47-5413232

The Savings Bank Life

Insurance Company
Agency, LLC

Leap Systems, LLC
46-0961118

Penn Mutual Asset
Management Multi-Series
Fund, LLC
(Onshore Series A)
36-4822707

Penn Mutual Asset
Management Multi-Series
Fund, LLC
(Onshore Series B)

82-1533643

HTK Insurance Agency,
Inc.

23-2667559

Penn Series Funds, Inc.
23-2209178

Janney Montgomery Scott,

* Penn Mutual AM Strategic

Penn Mutual Payroll
Administration, LLC
27-5126301

ILS Holdings, LLC
45-4797815

No FEIN LLC Income Fund
23-0731260 82-4914289
Janney Capital Janney Private Equity | |  JMSResources, Inc. FIG Partners, LLC
Management, LLC Company, Inc. 23-3028607 01-0670110
45-5066619 23-3028607

*The Penn Mutual Life Insurance Company and The Penn Insurance & Annuity Company each control 46.3% of the entity.

myWorth, LLC
82-5050907




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1D

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
0850 | Insurance Company 67644... [23-0952300.. | ..cocvverrirrrre | errrerrieinens [ e The Penn Mutual Life Insurance Company........ PA..coi RE et [ttt | sessenins st ninenes | seriesinernsenes | seaes ettt | crenes Nuvooo [
The Penn Mutual Life
0850 | Insurance Company 93262... [23-2142731.. | coveereeren. The Penn Insurance and Annuity Company....... DE............ [ D The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... (U DR
The Penn Mutual Life
0850 | Insurance Company 15370... |46-4355668.. | ......cooevevrrrs | rrrereirireiienns | erereisieneineienins PIA Reinsurance Company of Delaware I.......... DE........... DS The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A (U PR
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 23-1706189.. | ..ovvvvervrrens v [ erevvesseseiseienne Hornor Townsend & Kent, LLC..........cccovvvrene. PA...cooovis [DXS TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (U PO
The Penn Mutual Life
0850 |Insurance Company ~ [.ceeene 23-2667559.. | .evevvverereiiies [ e HTK Insurance Agency, INC.......c.ccccevvvrverennnee. DE........... DS Hornor Townsend & Kent, InC............ccccvevneeee Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 23-1918844.. | ..o [ v [ Independence Square Properties, LLC.............. PA...cos [ DS The Penn Mutual Life Insurance Company...... Ownership......... [...... 94.480 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.ccen. 23-2566941.. | ..o [ e [ Penn Mutual Asset Management, LLC............... PA....ccc.... DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~ |.cceeen. 23-2209178.. | ..ovveverevviens [ v e Penn Series Fund, INC........ccocevevcvveiieiisiinns PA...cccooea [D1S SRR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 27-5126301.. | ovveveernrirene | v [ e Penn Mutual Payroll Administration, LLC........... PA..co (DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necoo [
The Penn Mutual Life
0850 |Insurance Company [ .o A5-4T97815.. | coovieviieeiens | eveererieeenns | e ILS Holdings, LLC......c.cccevvveerierereicreeieeias PA.....c....... DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.oen. 82-5050907.. | .evevvverererries [ eererreeiniiiiens e MYWorth, LLC.......ccoevevireieeeeceese e PA....cccoo.. [DIS SO The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A\ USRS
The Penn Mutual Life
0850 |Insurance Company ~ |..ccceeen. 23-0731260.. | ..ccoovereiviens [ e e Janney Montgomery Scott, LLC...........ccccovvunee PA....ccccoo.. DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~— |.ccneen. 46-0961118.. | .oveverereieis | vrrereiveresiens | ererisesseseissienees Leap Systems, LLC.....c.cccovervriveeeseeieeis PA...cccoovnn DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company  |..ccceeen. 45-5006619.. [ ..eocveereerririne | e | e Janney Capital Management, LLC..................... PA..coi DS...ovvrr. Janney Montgomery Scott, LLC..........c.ccocvuuene Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necoee [
The Penn Mutual Life
0850 |Insurance Company ~ |.cen. 23-2159959.. | ..ovevvvrrrinns [ v [ JMS ReSOUICES, INC....ooererecieeeeseeieeene PA...cos [ DS Janney Montgomery Scott, LLC..........ccccoernenne Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 01-0870110.. | .vereeeeeeeerens | wrrerrmireereernnes [ cereerreereieeseennens FIG Partners, LLC........oovverreeereeececerees (€7 W [ D Janney Montgomery Scott, LLC..........ccccocrnenne Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.cceen. 23-3028607.. | ..cvueererrnrereens | erverrerreirennnes [ creeineinereeenneen Janney Private Equity Company, Inc................. DE......c...... (DS JMS ReSOUrCes, INC.....ccovveeeecirceneireieieeens Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nucoeee s
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 47-5413232.. | oo Dresher Run I, LLC The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR IS
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | .o 81-0771540.. | .evevvvevereeees | e e Fund (Master), LLC - Series A PA.....cc...... OTH....ccooevee The Penn Mutual Life Insurance Company...... Influence........c.. | ceevverererenee The Penn Mutual Life Insurance Company...... | ...... N...... T




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccceeen. 36-4822707.. | eeeeerneerens | errrreireiiennees [ e Fund LLC (onshore) PA..o OTH...ovvneenee Fund (Master), LLC - Series A Influence......coee. [ covreeneeneuneinns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company — |..cceeen. 82-1995175.. | .ovvrervviiens v [ Fund (Master), LLC - Series B PA...coois OTH..ooevee The Penn Mutual Life Insurance Company...... Influence......ccco. | cevrverenrennn. The Penn Mutual Life Insurance Company...... | ...... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company — |.cceeen. 82-1533643.. | ...ooveerrrinne Fund, LLC (onshore) PA..coi OTH...ovvvvenee Fund (Master), LLC - Series B Influence. ... [ coveeneerereenns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 82-4914289.. | ..o [ v [ Penn Mutual AM Strategic Income Fund............ PA..co OTH...ovverenee The Penn Mutual Life Insurance Company...... Influence.......coee. | vevreenrereennenns The Penn Mutual Life Insurance Company...... | ...... [\ T
The Penn Mutual Life
0850 |Insurance Company ~ |.ccen. 82-4914289.. | ...oooveriviens [ v e Penn Mutual AM Strategic Income Fund............ PA....ccccc.... OTH..coevve The Penn Insurance & Annuity Company........ Influence.........c.. | cevevererenae. The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life
0850 |Insurance Company 68632... [06-0523876.. |....coccervervrrens | crvrrerrerririiens [ eereveieseseienienns Vantis Life Insurance Company..........ccccoeueenee CTueeae [DIS SRR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A U PO
The Penn Mutual Life
D 0850 |Insurance Company 13588... [ 13-4337991.. | .oocvervirirens | e | v Vantis Life Insurance Company of New York..... [NY............. (DS Vantis Life Insurance Company............cccuueue. Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necooe [
a The Penn Mutual Life The Savings Bank Life Insurance Company
N 0850 |Insurance Company | .ceceiees e | e Agency, LLC CTeeene, DS Vantis Life Insurance Company...........c.cccco..... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8.  Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6
7
8

The data for this supplement is not required to be filed.
Not Applicable for 1st and 3rd Quarters

Bar Code:

KT TR ARRC O T AR ATR AR AR A0 A IR ARRC
* 6 7 6 442 01949000003 = * 6 7 6 442 01 944700UO0O0 3 =
AT TR DL ERATEAC IO RETE AR HTR AR
* 6 7 6 442 0193 650000 3 =*
(R R AL ATE LR AR IR ARRL
* 6 7 6 442 0194450000 3 = * 6 7 6 442 01 94490000 3 =
(R L
* 6 7 6 44 2 01 9446 0000 3 =
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, SUSPENSE......ooeveererreereierrisessesssisssessssssesssssssssssssssesssssssessessssssssssssssssssssessessnssssessessssssssssenss | sveesensssrereereenndy 141,907 | i 505,113 | coi.8,636,794 | o 4,551,742
2505. Prepaid Expenses.
2506. Other ASSEES........oecveeeieeieierciese et sesse s sssssssssessssssessesssssssessssssssssssenes | sversensssesensnns By 3OB2T | ovviveiieiiieieeenen0,238 | ciiin4,358,289 | o 11,028,658
2507. Unrealized Gain on Open Derviative Futures COntracts.............cccoeeeeeveereeveerenreseereereennens | cvveveerserereeneen 1,019,375 | oo | cveeeeenienennenn 1,019,375 | i 1,617,793
2508. Collateral for Interest Rate Swaps/Futures e ———————

2509. Collateral for Derivative Receivable.............. 46,948,325
2597. Summary of remaining Write-ins fOr LINE 25...........ccouiiiiiiiiieiieieciesesee s sessissiesesesiesiens | cveessssssensenas 24,093,054 | .................. 9,769,896 64,146,518
Additional Write-ins for Liabilities:
1 2
Current December 31
Statement Date Prior Year
2504. Interest Payable on Death Claims 957,378 ....1,060,687

2505. Low Income Housing Tax Credits Payable.. .708,720 1,382,454
2506. Special Group ReServes..........cccovvevvvevnens 109,696 | .. ...135,561
2597. Summary of remaining WHItE=INS fOr LINE 25............ccccuiiiiiiciiiteieiceetc sttt ss st bbb st bbbt ebesnsesssssebensssenssnsessnnes | aresesssssesnsesessnnens 1,775,794 | ... ....2,578,702
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704.
2797.

Other Expenses
Summary of remaining write-ins for Line 27

....6,042,135
....6,042,135
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

........................ 33,167,370

1,138,329

................................... 34,547,217

..................................... 1,706,917

........................ 32,043,077

................................... 33,157,370

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

................... 1,346,876,384

74,951,088
116,539,328

...33,807,014

639,210
..... 3,333,702

.............................. 1,093,704,708

....28,005,795
............. 3,418
202,407,551
.......... 8,519,851

1,515,553,329
13,990,550

...1,346,876,384
13,604,634

.................. 1,501,562,779

.............................. 1,333,271,750

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

Deduct total nonadmitted @amOUNtS.............ccccevevierieieiesee e

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

...10,710,318,427
3,396,102,926
36,232,645
(5,229,459)
133,366,317
2,831,628,169
88,832,462

17,809,441
..... 1,685,455

(2,594,772) | ..

9,889,872,945
2,146,363,680
...66,428,103
6,280,073
.................................... (4,857,586)
.............................. 1,280,139,075
................................. 108,890,311
(2,842,112)
2,804,676

11,331,611,468

....11,331,611,468




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8)-vvvevereeerseerreeeseeesesesseesseeesssesessessessssesssessssesssssesssssssessesssns | sasesssessssssssssesns 6,650,968,368 | ........coorrreennns 1,186,869,621 | ....ceovcrircrinne 1,187,362,254 | ...covvvvrvrriciienns (47,640,217) | cooovvvererirccinn 6,591,604,148 | ...ooovvvvrrrrinens 6,650,968,368 | ........covrrrrinncn 6,602,835,518 | ...coovrererrinnns 6,836,785,360
NAIC 2 (8)-vevevereeerrrmieeesseriieseseeieessssesessess et ssssessssessessses | sesessessssssssessons 3,205,965,885 | ......oocvevucrircriin 249,416,286 | .....coovvrerrerririin 80,143,921 | ovvovvvrericcicnens 15,732,727 | v 2,968,223,064 | .....ovvvverrirnene 3,205,965,885 | ......coooverrrirnnns 3,390,970,977 | ...coovvrererrrnenn 2,757,929,096
NAIC 3 (8)-vvrerrereeirmrerneriseesiesssessi s esesiess st asesesssessssssnsnas | coesisessssesssnsssaenes 434,192,934 | ..o 31,969,973 | .o 45,191,722 | oo 294,073 | oo 394,081,840 | ...ocvvvrrrirriirens 434,192,934 | ..o 421,265,258 | ..o 260,477,196
NAIC 4 (8)-v.vvrvermrererereeeseesseessseessesssesssssssssssssssssssssssessssssssssssassssssssns | oessssssssssssssassssneens 70,592,670 | ..ovvorrereeerereenenes 18,220,211 | covoeveeecrerieein 12,143,821 | oo 7,210,365 | .ooeververreerereennns 71,676,209 | ..ovvoonverreeciiens 70,592,670 | ovvorerrriereeereeens 83,879,425 | ..vverrveeriiriines 72,569,251
NAIC 5 (8)-vvvvevereeeraermseessseesseeesseeeseeessesssesessssssssesssssssssssssasssssssssassssssssns | onessssssssnssssasessseens 24,895,444 | ..o, 935,000 | cvooeeerrereeieenees 1,114,386 | oo (150) | worvvereerreerereeeneens 32,907,937 | v 24,895,444 | ... 24,715,908 | .oooovercrirecreenenne 36,964,191
NAIC B (8)-v.vveverererererceesaeesseeesseeeseessssesseessssessssessessssessasssssssssssessesnssns | fsessssssssssssssssssnens 18,428,626 | ....coovvreirisirisinissciis (224) | oo 177,785 | oo YA K A R 17,148,181 | oo 18,428,626 | ...oovvvvrniiriciis 18,772,294 | oo 3,308,358
TOtAl BONGS. ... ensi s sensessneenneenes | avesenessnsnesssesons 10,405,043,927 | ...coovvvvinirinnnnes 1,487,410,867 | ...oovvvvirriniinns 1,326,133,889 | ..o (23,881,525) | ....cvooirirrinnes 10,075,641,379 | ..ooovvriniri 10,405,043,927 | ...ooovvrrnriis 10,542,439,380 | ...oocoovrrririnnnens 9,968,033,452
PREFERRED STOCK
15,336,575 ....200,000 15,336,575 | cvoooveerreerrenrneeens 15,336,575 | v.oovververncrrreeennes 20,117,615 | coveoveeceereeeeenenns 22,336,575
NAIC 2.ttt sttt sssennns | feesesessssessesenenssnens 88,322,130 | ..uvvvrucerrrererereeieeesineneseeniees | e 934,832 | .ooorereriereneenieeienieesiennns | e 85,322,130 | .ocvernrererireeeieeens 88,322,130 | oovvvrerrerireeiicnens 87,387,298 | ..o 75,322,130
10, NAIC 3ottt sesssnens | ceoetsiesesi st 4,000,000 | ..vvourvnmerererirenssereseenseseseens | reeesieni st enes | seest st | ettt 5,743,959 | ..oovvirericeicnens 4,000,000 | ..ovvvnceenrireerienenns 4,000,000 | ..ovorncernrirnrirnennne 6,048,500
110 NAIC 4ttt nens | et 7,600,000 | ..oovoveverreenrmieniereniieeesesesesns | reresessienssse s | creeesieess s | e 7,600,000 | ..oovvenriererireiiienens 7,600,000 | ...oovverrirrrirriines 7,600,000 | ..oovvereeerrireeiinens 7,600,000
720 O O U O OO OO OO OO PP VOO PTSROTO BOPSRT TP (O O
13, NAIC Bttt ettt ees | sestses st 782,814 | coveoieerieersecerssisssensssesssessssnens | sesssseessssssseesssess st st eneses | cessaness e sttt | seesseens st 120,898 | ..o 782,614 | oo, 782,614 | oo 782,614
14, Total Preferred SOCK.........oveurrimrreerirciierisesiesessesisensesseessesnssesses | osressessssssssssennes 116,041,319 | oo 4,981,040 | oo 1,134,832 | (O ISR 114,123,562 | ..o 116,041,319 | oo, 119,887,527 | ..o 112,089,819
15.  Total Bonds and Preferred StOCK..........ocriirnrinimisisnsreseresensssseens | seessensssssesnens 10,521,085,246 | .....coovviviriennnns 1,492,391,907 | ..o 1,327,268,721 | oo (23,881,525) | ....cooirirnninnns 10,189,764,941 | ...coovvviniris 10,521,085,246 | .....cccoorvvrennn 10,662,326,907 | ...oovvvrnviinenns 10,080,123,271

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cruirirrieirereineerens | et
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAT.........cvovurireierrireiieiseieieiseessese s sssseesssss st ssessssessessssssssss | ssesssssessasssssessasssssessessasssessessasssnsan 0 | oo
2. Cost of Short-term INVESIMENS ACUITEA. .........c.viveiiiiciics ettt ae st sesns | stesssesasssteses e s e s s ssbe b s s e b e s s esebsssebessnsens | nebebassesesssesesassesesses et et e s b s st et s e sesanas

3. Accrual of discount
4. Unrealized valuation increase (decrease)

5. Total gain (108S) ON AISPOSAIS.........cccevevireieriiiisiieie et

6. Deduct consideration received 0N QISPOSAS...........ccvivirereiiieiiiieeice bbb bbbt
7. Deduct amortization Of PrEMIUM.........c.cueiiueiieieicieis ettt s
8. Total foreign exchange change in book/adjusted Carrying ValUE............cc.cuvveuivrieereieieeece et snas

9. Deduct current year's other-than-temporary impairment reCOgNIZEd..........ccceveueerieiereisieie e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cocvvrerererrerreereresieeeseeesenae

11.  Deduct total nonadmitted @mOUNLS...........ccceveverririeresessee s

12. Statement value at end of current period (Line 10 minus Line 11).....c.coo.....

QSI103




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

10.

1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior YEar (LINE 9, PHIOT YEAI)........ccveieuiueiieieieissie ettt sttt bbb st enas (94,776,606)
Cost paid/(consideration reCEIVEA) ON AATIIONS...........cvcereririrerieireissseeie st ssss st e st E e £ (11,674,867)
Unrealized Valuation INCIEASE/(UECIEASE). .........cvueuiiiieireieieieie ettt sttt s bbb s st b 88888 s R bR bbbttt 103,649,627
Total gain (10SS) ON tEMMINALION FECOGMIZEM. ..........ruueverererrereeeeeeeseeieseseeseeseseseeseese st sseseesessees e ssessee s ss e s sseee s s E e a8 8 e s eS8 eS8ttt e en st ensres i (144,842,087)
Considerations received/(paid) ON tEIMINALIONS. ..........cciiieieieirreie ettt s bbb s s s R bbbt nn (133,741,100)
AAMOTHZALON. ...t o8£8R e
Adjustment to the book/adjusted Carrying Value Of NEAGE IIEML........c..cirieeeis bbbttt
Total foreign exchange change in boOK/adjUSLEd CAMTYING VAIUE. ...ttt ettt s sttt
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ 64 7+ 8)...cviiiiieiieeieeesieese ettt (13,902,833)
DEAUCE NONAAMITIE BSSELS........eueverererrieiiiciee ittt bbbk bbb
Statement value at end of current period (LINe 9 MINUS LINE 10).........ciiiieiiciieieie ettt bbb bbbt bbb es s b bbbt se bt s b b aebenas (13,902,833)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).......c.vuururerirereeeseesessssesessssssssessessssssessessssssessesssssssssessassssssessessssssessesssssessessanssessassnssnssessons 9,666,934

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)..........cccviueieieienieieesissee s (6,765,429)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccceveeeee.

3.12 Section 1, Column 15, PriOF YT ........ccvivrrrreeieireissreieeessessseeenns 0

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus..............ccceevnee (266,076)
3.14 Section 1, Column 18, PriOr YEAI..........ccvevevveveieriereeeie e (3,810,470) 3,544,394 3,544,394

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccevevenee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvveieerererereeeieessaeieienas 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..............cccevvnenee (266,076)
3.24 Section 1, Column 19, PriOr YEAI..........ccvvveveererereereesreisiseseseesienas (3,810,470) 3,544,394 3,544,394

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)......cuieieiiiiiteieteteie ettt ettt st s 8 e s 484 s st s b b2 st b bbb bttt (0)

Cumulative variation margin on terminated contracts during the Year..........cccoeveevinrrerninrnessinsnninns

Less:

4.21 Amount used to adjust basis of hedged item.........cccoovvrrrrrirnennee

4.22  Amount recognized 0

SUDLOAL (LINE 4.1 MINUS LINE 4.2).....c.uuriuieeeeieiieeeseieisessssts e sssseseese st essss e ssessas s ssss s e s es s s a8 s et e84 2 88428428 R 2RSSR E e E e en st en e 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..............cccccovevviererennee.

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAI..........c.vieiiiiirieiesee st en

Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2)...e ettt sttt 2,901,505
DedUCE NONAAMILIE BSSES..........ieuiiiiiiiiicii bbb bbb

Statement value at end of current Period (LINE 6 MINUS LINE 7)........c. ittt ss st s bbb bbb bbbt 2,901,505

QSI104



Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QsSI05, QSI06



Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......oooiiicie et bbb s bbbttt nann (13,902,895)
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns 2,901,500
3. TOtAI (LINE 1 PIUS LINE 2)...euuvereeeeueiiscieseiseesisseseeesseses sttt (11,001,395)
4. PartD, SECON 1, COIUMN B........ouuiiiiriri bbb 435,601,227
5. Part D, SECHON 1, COIUMN B.......uvvurieireieirieieieiiiesse sttt bbbttt (446,602,628)
6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 6
Fair Value Check
7. Part A, SECHON 1, COIUMN 16.......c.cviriieiieeiiice ettt bbbt b a bbbt s bbbttt a b n s seee (13,902,895)
8. Part B, SECHON 1, COUMN 13.........oiiieieiiriiceieesiei st 238,262
9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st (13,664,633)
10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 433,008,427
11, Part D, SECHON 1, COIUMN 9.ttt bbbttt ettt s st st s st nen (446,673,066)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons 6

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee 175,587,931
14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e 2,901,500
15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee 178,489,433
16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane (2)
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Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.......................................... 242,384,109

....................................... 2,620,124,605

.......................................... 218,037,230

....................................... 4,000,294,239

....................................... 2,624,859,780 | ...cccovvvrvrrirnrieririnnnnnn3,975,952,379
.......................................... 137,648,934 | oo 242,384,109
.......................................... 242,384,109

QSI108
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Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
CAPITAL IMPROVEMENTS........oevumiimeeieeinisesseisessiessssssssssssssssesssssssnsssssens HORSHAM PA... | 07/24/2019.... | COFCO OFFICE FURNISHINGS.........ccevutueririemmrimisseriesssesessesssssssessesssessssessssssssssesssees | sesssesssesssesssssssssssssesssesssessssesssins. | sismesssesssessssesssissssssssesssesssesssasssns | sesssesssmsssesssesssssssesssnsssnessesssasess | oeessssssesssesssessssssssssssessnens 9,493
CAPITAL IMPROVEMENTS.......uctiiriiineieiessiesesie st HORSHAM PA... [09/01/2019.... | ELITE STUDIO. ...ttt
CAPITAL IMPROVEMENTS, HORSHAM PA... | 09/09/2019.... | COFCO OFFICE FURNISHINGS
0199999. Total 0 0
0399999, TOAIS.......ouvvverirerisiiiseise e bbb bbbt s bbb s sk s s S4kSee R R oL RS RS RS AEeeR SRR R AR bR s HeeEiee LR LR Rt 0 0
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments - Affiliated
47088@ AF 1|Janney Montgomery Scott, LLC... . | Philadelphia PA.... 1FE 07/31/2019.... | .... 215,000,000 | ..o | e | s | 100.000
Penn Mutual Asset Management, LLC Horsham........ccoonvnennee. PA.... 1FE 09/23/2019.... | .... ..50,000,000 | ..eoieieieeinisnniecnnenn | s | s enssesnenees | seieeas 100.000
1299999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments - Affiliated.......... ooioiiiiiiiieicieise e ....65,000,000 | ..ooovoririeiieeiin 0 | oo (0 [ OO 0.... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0]Atlas Venture Fund XI, L.P Cambridge ......ocovvverereirreeieeines . | Atlas VENUre Partners...........coviicieiicieeeceeee et 06/30/2017.... T e | cveereneeeeeeeeen 11429 | e | e 8,242,053
000000 00 0|Atlas Venture Opportunity Fund I, L.P............ Cambridge ... . | Atlas VENLUIE PAMNETS...........c.ceuivieeiieicieieseie it saes 01/01/2019.... 1 LT 1T7742
000000 00 O|Battery Ventures XI, L.P.......... Waltham . | Battery VENIUIES.......c..ceoveiereeeeseieeseereeeeeeeseeeeeens 02/22/2016.... 1 ...140,000 ....1,414,000
000000 00 O|Battery Ventures XII, L.P. Waltham.........ccccovveeveiecieieeine. . | Battery VENIUIES..........covuierieieiecieeieeisee s 01/31/2018.... T ] e | s 1,943,500 [ oo | e 4,309,050
000000 00 0|Bessemer Venture Partners X, L.P...... ... | Larchmont ... | B Venture PaMNers...........ccovieiiiesessssssssssssssesssssnises | s 09/30/2018.... 1 354,812 | s | e 6,058,478
000000 00 0|Cross Creek Capital Partners I, L.P.... . | Salt Lake City......cocovvererrerirrrinane. UT.... [Cross Creek Capital...........oueeueeruerrririeirisieeiecieeeineae 02/03/2011.... 278,164 . 325,926
000000 00 O0|Cross Creek Capital Partners IV, L.P Salt Lake City.....cevevrvvererieiirinnne UT.... | Cross Creek Capital.........ccoueeiirererniierninsiessieesseienes 03/31/2016.... | covoreeeeeereres | et | evereereeeseseienns 376,350 | overveeerreieieeeieeneeeeies | e 2,634,450
000000 00 O|Frazier Life Sciences IX, L.P. Menlo Park . | Frazier Healthcare Partners................. 10/31/2017.... R [FSTSTOROORORURONY IUPOROR 1,280,000 | .ooovovveerrierenineirerienns | e 10,760,000
000000 00 0|GS Vintage Fund V, L.P New York .| Goldman Sachs & Co 10/29/2008.... 7,369 631,922
000000 00 0|Jackson Square Ventures |, L.P. Menlo Park . [ JacksOn SQUArE VENIUES. ..ot 11/28/2011.... 1 48,322 | ..o 230,684
000000 00 O|Lightspeed Venture Partners XII, L.P... Menlo Park.... . | Lightspeed Ventures 03/31/2018.... 1 ...500,000 ....4,600,000
000000 00 O |Longitude Venture Partners Ill, L.P Menlo Park.... . | Longitude Capital Management Co., LLC........cc.courierniineiiirnne e 03/31/2016.... 1 ...107,459 ....3,474,824
000000 00 0|Menlo Ventures XIV, L.P Menlo Park [ MENIO VENIUIES.......oooveeiie st 05/31/2017.... T | e | e 600,000 |....cccvvenee. 5,400,000
000000 00 0|Morgan Stanley Private Markets Fund Il LP INeW YOrk.....cooocviiiininicis .| Morgan Stanley. 04/26/2006.... 4,693 123,215
000000 00 O|New Leaf Ventures lll, L.P.......ccccocuviievminiienereisereienseeseenns New York . | New Leaf Venture Partners.. 11/30/2014.... T | e | s 700,000 700,000
000000 00 ONew Leaf Ventures IV, L.P............ New York .| New Leaf Venture Partners............cccoeeeeerercveeecceececeeeeaes 03/31/2018.... T ] e | s 1,365,370 | .ovovrecvereeeceeieeeieeecen | e 13,079,844
000000 00 0|OmegaFundV,L.P....cccccrvirrirmrnrrnrnrinns Boston . | Omega Fund Management...........cocverveverrnerernninnenns 04/30/2015.... 64,027 | .o | e 3,003,887
000000 00 0|Rembrandt Venture Partners Fund Two, L. Menlo Park. . | Rembrandt Venture Management, LLC... 06/10/2008.... 1 62,500 72,500
000000 00 O|Shasta Ventures IV, L.P................... Menlo Park. . | Shasta Ventures Management 10/10/2014.... T ] oo | e 100,000 |..ccoooverreeee 200,000
000000 00 O0|Shasta Ventures V, L.P.......cccccounn. Menlo Park.... . | Shasta Ventures Management 06/27/2016.... 1 2,160,000
000000 00 0| Sigma Prime Partners IX, L.P... Menlo Park.... o] SIgMA Partners.........ovvviiriineiisieee e 05/29/2012.... 1 [ s | e 187,228 | s | e 376,380
000000 00 O Trinity Ventures XI, L.P. Menlo Park.... . | Trinity Ventures. 04/04/2013.... T | e | cerereesrieennend8,000 | i | 438,750
000000 00 0| Trinity Ventures XII, L.P. Menlo Park. .| Trinity Ventures 10/31/2015.... 1 2,340,000
000000 00 0|US Venture Partners XI, L.P............cccccoovieiicueieiieireeeeeceeeeeeeeveseeeeeee s Menlo Park.... .| US Venture Partners 05/20/2015.... 1 3,600,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = Unaffili@ted. ... ot enseenees (U] 10,476,223 | oo (U 81,293,705
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated
000000 00 O|myWorth, LLC............... | Horsham........ccccceniiene, I PA o | s 10/18/2019.... [ v | e | v 1,000,000 [ ..o | e | s 100.000
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = AffiliAted...........oiiiiieiciciieiiiis ittt sttt nea (O] P 1,000,000 | oo 0 | s 0 ... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities Fund Il, L.P Boston . | ABRY Partners, LLC.........ccccouumrrrrnrrerernrrernerresenienes 05/04/2011.... 2 6,952
000000 00 0|ABRY Advanced Securities Fund Ill, L.P Boston... . | ABRY Partners, LLC. 09/14/2011.... 2 53,064
000000 00 0|ABRY Advanced Securities Fund IV, L.P. . | ABRY Partners, LLC. 07/31/2018.... 259,717
000000 00 O|ABRY Partners VII, L.P. . | ABRY Partners, LLC. 08/10/2011.... 3 15,793
000000 00 O[ABRY Partners VI, L.P.......c.ocoeuiiimiiiiiieieree e nsenssns . | ABRY Partners, LLC. 09/30/2014.... 3 ...546
000000 00 0|ABRY Senior Equity Ill, L.P. Boston... . | ABRY Partners, LLC. 08/09/2010.... 2 1,190




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
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1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
000000 00 O|ABRY Senior Equity IV, L.P. . | Boston... . | ABRY Partners, LLC. 12/12/2012.... 2 18,793 934,532
000000 00 0O|ABRY Senior Equity V, L. . | ABRY Partners, LLC. 12/01/2016.... 2 33,750 ...6,474,439
000000 00 0|Acon Equity Partners IV, L.P oo | ACON INVESIMENS.......ooeveeviiei st 04/22/2016.... 3| s | e 169,284 9,542,041
000000 00 O|Apollo European Principal Finance Fund Il, L.P........cccccoieiriiinieiieieeeeieeseeees . | Apollo Global Management, LLC 07/23/12012.... | ... 2,554 ....2,657,319
000000 00 O0|Carlyle Strategic Partners IV, L.P....... . | Carlyle Group, L.P.... 03/31/2016.... |. ..11,931,649
000000 00 0|Columbia Capital Equity Partners VI, L.P .... | Columbia Capital 07/31/2015.... 1,882,340
000000 00 O|EIF United States Power Fund IV, L.P. Needham ..o MA... | Energy Investors Funds... 11/28/2011....
000000 00 O|EnCap Energy Capital Fund VIII, L.P... Houston TX.... | EnCap Investments, L.P... 11/30/2010.... 28,518 . 307,643
000000 00 O|EnCap Energy Capital Fund X, L.P.....ccccovvrrnrniecine Houston TX.... | EnCap Investments, L.P. 02/28/2015.... | voveeeieeees | et | e 617,487 | oo | e 3,137,855
000000 00 0|EnCap Energy Capital FUNd XI, L.P. ..o sssssseessssssssssenns HOUSEON. ... TX.... | EnCap Investments, L.P... 01/31/2017.... 364,995 .12,733,816
000000 00 O|EnCap Flatrock Midstream Fund IlI, L.P Houston TX.... | EnCap Investments, L.P... 07/09/2014.... 292,530 887,899
000000 00 0|EnCap Flatrock Midstream FUnd [V, L.P........ccccciiiieiniiiinersseenssiseeenines HOUSEON. ... TX.... |EnCap Investments, L.P.........ccocvererninrirnrienns 08/31/2017.... 79,003 | oo | et 7,224,037
000000 00 O|Frazier Growth Buyout VIII, L.P... Seattle . |WA... | Frazier Healthcare Partners................. 09/30/2015.... K T (SRR (SRR 1,440,000 2,112,000
000000 00 O|Fulcrum Capital Partners V, LP.... Toronto ON... [ Fulcrum Capital Parners..........cociiriiieiiiisieissieesisissssessssse s 06/11/2015.... 3 70,602 | oo | e 3,723,174
000000 00 0| Graham Partners Il Co-INVESIMENE, L.P.......ccovivirririieieieiscessese s Newtown Sqaure.........cc.overereinns PA.... [ Graham PartNerS..........coviieiiirieieireiesis e issssssssssssssessessssssessessssses | sesseessossines 09/22/2005.... 3 3 [, 388,804
000000 00 0| Gryphon Mezzaning Partners, L.P...........c.coceirinrerinieieinceieeiseieeeee et sseeisneeees San Francisco..........coeverrerrereencs CA.... | Gryphon Investors 07/01/2017.... 2 90,580 894,849
000000 00 O|MHR Institutional Partners IV, L.P New York NY.... [MHR Fund Management. 06/27/2016.... | .....co..... T | e | s 700,000 [ .ooveveriiierereeeirieeens | e 10,272,303
000000 00 O|Miravast ILS Credit Opportunities L.P.........cccoerreriereeriernreiniererene EWING..cvececeseeesceee e NJ.... [MIravast LLC........oovuriureeirireinirereiseeeeis e 1210172017 oo | e | creerereeeereeeseeireenees | ceeeeeeeneenens 1,923,867 | .covoveereenee 5,505,660
000000 00 0|NGP Natural Resources XI, L.P Irving TX.... |NGP Energy Capital Management. 11114/2014.... 280,262 ...1,931,623
000000 00 O[NGP Natural Resources XII, L.P Irving TX.... |NGP Energy Capital Management 08/31/2017.... 455,909 ..10,943,408
000000 00 0| Patriot Financial Partners Ill, L.P Philadelphia............c.cccoeuerriniinnnnns PA.... | Patriot Financial ParNers...........ccccoiciiiiiiieieicceeeccte ettt seneaens | senaesesenasans 11/01/2017.... B | e | s 800,000 |....ccoeuerneee 8,400,000
000000 00 O|Resolution Recovery Partners, LP.... New York NY.... | Ranieri Real Estate Partners.................. 02/03/2012.... | .cvvunne T [ e |81 | [ e 1,411,036
000000 00 O|RFE Investment Partners VIII, L.P..........cooiieiiieiecccece e New Canaan...........ccccoevuerererennnnans CT.... |RFE InveStMent PArners...........ccccouoeueveiiuiieiieeeeieecee et 06/29/2012.... 3 52,403
000000 00 O|SPCPartners VI, L.P......ccccooueuiveeeiereirceeeeeeeeeeee e San Francisco..........ccoceeveevrvenuennne CA.... | Swander Pace Capital..........ccocuireererneeerniiseierseieessienes 06/27/2016.... 3 5,698,858
000000 00 0| Starwood Global Opportunity FUN XI, L.P.......coeuieiirireeirieeicinsieeeesceseieeeeees Greenwich. . | Starwood Capital 05/31/2017.... .12,042,678
000000 00 O|Summit Partners Growth Equity Fund IX, L.P Boston ree | SUMMIL PAMNETS. ...t 09/30/2015.... ....1,878,313
000000 00 0|Warburg Pincus Financial SECtOr, L.P........c.cociimrnrirmriinieieisineesssieesesssissssenes NEW YOrK.....cooviveveriiesieeeias NY.... | Warburg, Pincus LLC... 09/21/2017.... ....4,923,000
000000 00 O|Warburg Pincus Global Growth, L.P..........ccovvunininirnrirniecens New York NY.... | Warburg, Pincus LLC 09/30/2018.... ..22,548,000
000000 00 0|Warburg Pincus Private Equity XII, LP New York NY.... [ Warburg, Pincus LLC... 12/21/2015.... ....1,871,500
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated............ooiiiiiisssiciiiis ettt 0 170,502,064
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
000000 00 0| Stratford XVII Fund, LP I Stratford XVIIFUNG, LP......cviiiiiiiiiiiisieienisssississsissensssssenssenssssesssnsssnsssensns | seesssessssssnns 12/16/2015.... 95,081
3399999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated. 0 95,081
4499999. Subtotal - Unaffiliated 0 ..25,261,156
4599999. Subtotal - Affiliated ....65,000,000 | .... ....1,000,000
4899999, TOMAIS........vvvreveetsirieeiee ettt ee ettt es ke s kRS s bRtk eeeRe AeERieeRSeeE R oL e AR R ARk R bR e b et ek eeLkieeE s E LRk ....65,000,000 | ................. 26,261,156
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
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1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0|Frazier Life Sciences VIII, L.P.. Menlo Park.. .. | CA.. | Return Of Capital. . | 09/30/2015 |08/02/2019 | ....... 2,846,935 0

000000 00 0|GS Vintage Fund V, L.P... . | New York .. |NY.. | Return Of Capital. 10/29/2008 | 08/27/2019 41,600 0

000000 00 0|Morgan Stanley Private Markets Fund IIl LP... New York.... . [NY.. | Return Of Capital. . | 04/26/2006 | 09/23/2019 | ... 53,575 0 53,575 | ..........53,575

000000 00 0O|New Leaf Ventures Ill, L.P. .| New York.... . . | Return Of Capital. 11/30/2014 | 09/26/2019 | .......... 871,300 (V1 TR IOV 871,300 | ........ 871,300

000000 00 0] Sigma Partners 7, L.P.. . | Menlo Park.. .. | CA.. | Return Of Capital. 11/22/2005 | 07/31/2019 1,049,771 0 . 1,049,771 | ... 1,049,771
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........coooiiiiiiniiiiiccsccsccssiesssssisnnenes | v 4,863,181 0 0 0. 4,863,181 | ... 4,863,181
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|ABRY Advanced Securities Fund Il, L.P.. . | Boston. ..|MA. | Return Of Capital. . | 05/04/2011 | 08/05/2019 33,493 0 33,493

000000 00 O[ABRY Advanced Securities Fund Ill, L.P. . | Boston. ...|MA. | Return Of Capital. .. | 09/14/2011 |08/05/2019 BT | e | s | e 0

000000 00 O|ABRY Partners VII, L.P. Boston. .|MA. | Return Of Capital. . | 08/10/2011 | 09/05/2019 0

000000 00 O|ABRY Senior Equity IV, L.P.....ccovirrrieiirieiniisrinnnns Boston. MA. | Return Of Capital. 12/12/2012 | 07/25/2019 0

000000 00 O|Angel Oak Real Estate Investment Fund |, L.P. Atlanta. ...| GA.. | Return Of Capital. .. [10/31/2017 |09/30/2019 0

000000 00 0|Apollo European Principal Finance Fund II, L.P . | Purchase .. |NY.. | Return Of Capital. . 107/23/2012 | 07/05/2019 0

000000 00 0|Beacon Capital Strategic Partners VIII, L.P..... . .|MA. | Return Of Capital. 10/31/2017 |07/01/2019 0

000000 00 0|BTG Select Timberland Investment Fund I, LLC.......... Atlanta........c.oocevineieinnn, GA.. | Return Of Capital...........ccocueerrverirerieas 12/15/2004 | 08/08/2019 0

000000 00 O|Dyal Capital Partners IV, L.P........... New York.... .. NY.. | Return Of Capital. . |01/31/2018 |08/16/2019 0

000000 00 O|EIF United States Power Fund IV, L.P. Needham ... .. | MA. | Return Of Capital. 11/28/2011 | 09/30/2019 0 22,781

000000 00 0|EnCap Energy Capital Fund VIII, L.P.... Houston o | TX.. [ Return Of Capital........cccoervrrrernrrnreriirnns 11/30/2010 |07/09/2019 0 67,417

000000 00 0|EnCap Flatrock Midstream Fund IV, L.P.... Houston. .... | TX.. | Return Of Capital. .. | 08/31/2017 | 07/25/2019 10,557 | e | e [ (V1 SRR PR 10,557

000000 00 0|Graham Partners Il Co-Investment, L.P....................... Newtown Sqaure.............. PA.. | Return Of Capital. . 10972212005 [07/11/2019 | ...ovvviceercni289 [ v [ e | e 0

000000 00 OGraham Partners Il L.P.......ccoorivrerreerrrireeerscinenns Newtown Sqaure.............. PA.. | Return Of Capital.........cccoerevrvrnerernreriienes 01/11/2005 | 07/09/2019 | ..ovveeeene 1154 | e [ e [ e 0

000000 00 0|Highbridge Specialty Loan Fund IIl LP New York.... . | Return Of Capital. . | 05/06/2013 {09/17/2019 | ...c...... 186,104 | ..o [ e | e 0

000000 00 0|Macquarie Infrastructure Partners A/B, L.P. New York.... . . | Return Of Capital. . [12/22/2006 |08/30/2019 | .........957,514 | ..coovvrvvrivirines [ e | e 0

000000 00 O|MHR Institutional Partners IV, L.P..........ccccouveneennennne New YOrk.......ooeeveeenennnee . | Return Of Capital..........cocevreernerrnerniinens 06/27/2016 | 07/24/2019 | ......... 108,936 | ..oovvrvercerrvrins | cevreeerveirneninens | e 0

000000 00 0|Miravast ILS Credit Opportunities L.P...... . | Return Of Capital. .. |12/01/2017 {09/24/2019 | .......2,240,035 | ...cocovvrvvrrvrrerns | corerrmrirrirnnisniins [ e 0

000000 00 O|New Canaan Funding Mezzanine V, L.P. . . | Return Of Capital. . 108/05/2011 | 07/15/2019 | ..coeee 10,252 | oo [ v [ v 0

000000 00 O|Perry Partners L.P. Class C.........ccouuevrnernircrrncererinnns . | Return Of Capital.........ccocrvvrrervrrciriins 12/24/2014 | 07/12/2019 | .........384,580 | ....oovirvrvirinns | v | s 0

000000 00 0|Resolution Recovery Partners, LP..........cccocvevvirnrienns New York.... . | Return Of Capital. . 102/03/2012 | 07/09/2019 | ..eveee. 101,042 | oo [ | eeeree 0 | coververerernenns | e 101,042 | i 101,042

000000 00 0| Selene Residential Mortgage Opportunity Fund Il L.P.. | New York.... . | Return Of Capital. . | 12/27/2010 | 08/07/2019 | ......... 433,618 | oo | e [ 0 v 433,618 | o 433,618

000000 00 O|Summit Partners Growth Equity Fund IX, L.P.............. [BOStON.....cc.cccvuririiiinniiaas Return Of Capital...........cccovverrerirniiniiins 09/30/2015 | 08/22/2019 | ........ 455,196 | ...cvoivirrrieinies | cevrerinriiniicnins [ s (U RUPOPRORTNORN IOV 455,196 | ........ 455,196

000000 00 0O|Summit Partners Growth Equity Fund VIII-A, L.P. . Return Of Capital. .. | 06/14/2012 | 09/12/2019 915,253 [ s [ | e 0 ..915253 | ........ 915,253

000000 00 0| Warburg Pincus Private Equity XI, LP .. |[NY.. | Return Of Capital. . 105/24/2012 [ 09/23/2019 | ..........269,202 | ....covvvvrivniinns | s | v 0 o] 269,202 | .. 269,202
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. .....12,302,191 0 0 0]... 12,302,191 |....12,302,191
4499999. Subtotal - Unaffiliated .....17,165,372 0 0 0]... 17,165,372 |....17,165,372
4699999. Totals. .....17,165,372 0 0 01... 17,165,372 |....17,165,372




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
383788  2W 8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION.......ocooverrrieiniirienieniseins [ e 09/01/2019........ PAYUP....ooiiiiiieiseess s 98,640 98,640 |........ 1
38378B  3F 4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .1 09/01/2019........ PAYUP. 31,466 31,466 |........ 1
383788 M6 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .| 09/01/2019........ PAYUP. 62,083 62,083 |........ 1
38378B N5 4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .1 09/01/2019........ PAYUP.....ooiiitiiiiciseee st 76,209 76,209 | ........ 1
912810  QV 3 |UNITED STATES TREASURY INFLATION INDEXED .| 08/14/2019........ VARIOUS . 69,636,223 | ..o 64,719,709 | ..o 120,890 | 1.
912810  RF 7 |UNITED STATES TREASURY INFLATION INDEXED SRR [N 08/13/2019........ NOMURA SECURITIES IN......cooeveiiiriiininnireieiseieninis . 67,934,193 | ..ooiie 56,154,812 | ..coovvrvrrinnee 383,931 (1
912810  RL 4 |UNITED STATES TREASURY INFLATION INDEXED .| 08/14/2019........ VARIOUS . 57,529,416 ...53,837,190 | ......... 95,317 |1
912810  RR 1 |UNITED STATES TREASURY INFLATION INDEXED .| 08/15/2019........ VARIOUS.....ccooittes st ssssniens | soessnesess s st | sbotesessssssns e senssnes 185,485,018 163,865,450 | ..o 272,544
912810 RW 0 |UNITED STATES TREASURY INFLATION INDEXED .| 08/28/2019........ VARIOUS ....350,711,864 .312,792,822 ..245,699
912810  SB 5 |UNITED STATES TREASURY INFLATION INDEXED .| 08/15/2019........ VARIOUS ....113,626,368 ..98,667,950 | ..o 2,681
912810  SG 4 |UNITED STATES TREASURY INFLATION INDEXED e | e 08/13/2019........ VARIOUS . 83,810,239 ...73,485,160 365,396
0599999. Total - Bonds - U.S. Government..... ....929,001,719 .823,791,491 ..1,486,458
Bonds - U.S. Political Subdivisions of States
358232 5V 4 |FRESNO UNIFIED SCHOOL DISTRICT s .1 09/13/2019........ STIFEL NICHOLAUS & C....covvvrricieicieeiseicesieressssie s 6,218,520 | ..oocvrrirerceee 14,000,000 |........ 1FE
797272 RG 8 | SAN DIEGO COMMUNITY COLLEGE DISTRICT......cocoiiiiririiiininniiseiissisensenssnniens .| 09/18/2019........ RBC CAPITAL MARKETS 8,000,000 | ..o 8,000,000 |........ 1FE
2499999. Total - Bonds - U.S. Political Subdivisions of States O OO OO OO OO OO PSP OO OO PO PP . 14,218,520 | oo 22,000,000 |..coovnennes 0 XXX e
. Bonds - U.S. Special Revenue and Special A
D 3137FH Q9 7 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS RO ORI 09/19/2019........ BAIRD ROBERT W & CO, 4,972,852 | ..o | s 32,009 |1
m 3137FK KR 6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 09/19/2019........ PERSHING & COMPANY... 3,746,016 | oo | v 23,772 |1
g 3137FK  SL 1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 09/06/2019........ BK OF NY/MIZUHO SECU.. 4,994,570 | ..o | s 19,144
3137FM__ TV 4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS (RSN [ORRRON 07/22/12019........ CITIGROUP GLOBAL MKT. 5,993,960 [ ..o s 41,051
3199999. Total - Bonds - U.S. Special Revenue and Special AssesSments..........ccvvernniees 19,707,398 0 115,976
Bonds - Industrial and Mi:
01400E  AC 7 |ALCON FINANCE CORP............. .1 09/19/2019........ VARIOUS 6,108,030 | ..covvrrererrireiniireiren.8,000,000 | ... 2FE.
015271 AS 8 | ALEXANDRIA REAL ESTATE EQUITIES INC .| 07/08/2019........ GOLDMAN SACHS & CO 1,991,560 | ..oovvvvviinieinieinnne. 2,000,000 | ..o 2FE
026375 AR 6 |AMERICAN GREETINGS CORP. .| 07/26/2019........ DEUTSCHE BANC/ALEX B 935,000 | .cooovvvrvrrererneirenienen. 1,000,000 | 25,521 | 5FE
05526D BK 0 | BAT CAPITAL CORP . .| 09/04/2019........ DEUTSCHE BANC/ALEX B 2,013,940 | oo 2,000,000 |........ 2FE
05723K  AF 7 |BAKER HUGHES A GE CO LLC / BAKER HUGHES..........ccoovvirnicineirersneiens [ v 09/18/2019........ JPM SECURITIES-FIXED......ccoviiiriiieiiiieinisriesiersisseiesiesiesines 9,928,100 | oo 10,000,000 | coooveuvererierrieniereeeeenis 107,667 | 1FE. ...
06540W  BH 5 |BANK 2019-BNK19 .| 07/25/2019........ WELLS FARGO SECS LLC. 7,000,000 | ..ovevvrereriieniniceenierenneeenenieens | s 19,259
07335C AL 8 |BARCLAYS COMMERCIAL MORTGAGE TRUST 2019- .| 08/12/2019........ BARCLAYS CAPITAL FIX... 4,302,668 | ..o | s 41,982
088830  AA 2 |BIDFAIR MERGERIGHT INC .| 09/25/2019........ GOLDMAN SACHS & CO 2,035,000 | ..o 2,000,000 |........
09256B  AM 9 | BLACKSTONE HOLDINGS FINANCE CO LLC.. .| 09/04/2019........ PERSHING & COMPANY.......ccvriiirinirernsiererinein 2,969,700 | ..o 3,000,000 |........
095796  AA 6 |BLUE RACER MIDSTREAM LLC / BLUE RACER FI 07/31/2019........ VARIOUS 1,461,238 | ..o 1,450,000 | oo 18,996
097023 CQ 6 |BOEING CO/THE .1 07129/2019........ JPM SECURITIES-FIXED.......cccoriiiriireiirieieiinsiesinsieesssisesssissins 4,957,750 | ooovvvvrinierenniienne.5,000,000 | ...
12556M  CN 2 | CIM TRUST 2019-J1....... .| 08/28/2019........ BANC/AMERICA SECUR.L . 15,171,405 | . 15,000,000 | oo 41,214
126408  HR 7 | CSX CORP.......oiiiiiiicii it .1 09/03/2019........ MORGAN STANLEY & CO 1,986,120 | oo 2,000,000
126650 CN 8 |CVSHEALTH CORP.........ccovvvvirirrrrnns .1 0711912019........ CREDIT SUISSE FIRST 3,234,960 | ..o 3,000,000
14310F  AA 0 | CARLYLE HOLDINGS Il FINANCE LLC .1 09/13/2019........ VARIOUS 6,664,467 | ..o 5,867,000
16412X  AG 0 |CHENIERE CORPUS CHRISTI HOLDINGS LLC .1 09/18/2019........ | WELLS FARGO SECS LLC. 3,300,000
21075W  EV 3 | CONTIMORTGAGE HOME EQUITY LOAN TRUST 199 . .1 09/16/2019........ NON-BROKER TRADE, BO....
212015 AQ 4 |CONTINENTAL RESOURCES INC/OK SOOI .| 08/21/2019........ MORGAN STANLEY & CO.....oouevuriireirriernrinciesinereeieserenes 2,997,210 | .o 3,000,000
219350 BF 1 |CORNING INC .| 07/31/2019........ BANC/AMERICA SECUR.L 1,990,300 | ..o 2,000,000
261127  AJ 5 | DOWNSTREAM DEVELOPMENT AUTHORITY OF THE........c.coovirrniiiinnicierienirnes .1 09/12/2019........ BAIRD ROBERT W & CO. 1,060,000 .1,000,000
26138E  AY 5 |KEURIG DR PEPPER INC. .| 07/31/2019 PERSHING & COMPANY... 1,398,361 .1,365,000
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26829X  AB 7 |[ECMC GROUP STUDENT LOAN TRUST......cviirirrirniieierisissiessesisesessssssssssens | oevsessssnenes 08/02/2019........ JPM SECURITIES-FIXED......cccouiiieiiieiieieieiissiesisieisssisesssssins 4,979,160 | ..o 5,000,000 |........ 1FE
302471 CA 3 |FMAC LOAN RECEIVABLES TRUST 1998-B........cccooveiniiirnirinineiernniseessissienieninns | covreeniesnnes 11/01/2018........ PAYUP.....ooiiinicsee e (224) (224) | ........ 6*
302491 AV 7 |FMC CORP. .1 09/27/2019........ BANC/AMERICA SECUR.L 3,136,740 | oo 3,000,000
30286X AQ 2 |FREMF 2015-K43 MORTGAGE TRUST .| 09/20/2019........ MORGAN STANLEY & CO.....vuuurririnriierierirreserinssienienes 308,156 | ..o 300,000
30298E  AQ O |FREMF K-1512 MORTGAGE TRUST.......cocstiiriircirirererineierissisesesisesessssseesssinene .1 07/18/2019........ CITIGROUP GLOBAL MKT 6,886,726 | ...ovverierereirereisrnine 7,000,000
30298F AJ 3 |FREMF 2019-K735 MORTGAGE TRUST .| 07117/2019........ JPM SECURITIES-FIXED 4,666,059 | ..ocviics 4,500,000
30298M  AA 7 |FREMF 2019-K736 MORTGAGE TRUST.......covvniririnierninireisniesesseisesesiessnisenns | convesessennnes 09/04/2019........ GOLDMAN SACHS & CO 6,869,304 | ..o 6,500,000
30307R  AE 7 | FREMF 2018-K80 MORTGAGE TRUST.... .| 06/17/2019........ PERSHING & COMPANY.....cviiirirriiieiineieiesissisessssissesesies s sississssessesens | sesesssessessssssessssssssess s ssss s essssisssesss | 1oetbatesesssessssess b s st s st b et enis | etbsebses s bbbt en bbb
30310X  AE 9 |FREMF 2019-K94 MORTGAGE TRUST..... .1 07/09/2019........ WELLS FARGO SECS LLC. 3,578,519 | oo 3,500,000
30311M  AS 1 |FREMF 2019-K95 MORTGAGE TRUST ........otiiuiiiririiieienireresissiesissieesessessesenene .| 08/01/2019........ MORGAN STANLEY & CO 7,313,803 | oo 7,000,000
31739G  AA 5 |FINANCE AMER STRUCTURE 0.01 25JUN69 .1 09/25/2019........ PAYUP 9,692 ..9,692
31739L  AA 4 |FINANCE AMER STRUCTURE 0.01 25SEP69........... .| 09/20/2019 RAYMOND JAMES & ASSO 5,056,005 | ....coovvrririnrereneeeris 5,000,000
361841 AP 4 | GLP CAPITAL LP / GLP FINANCING Il INC.. .| 08/15/2019........ | WELLS FARGO SECS LLC. 2,992,530 .......3,000,000
36418A  AQ 0 |GALTON FUNDING MORTGAGE TRUST 2017-2........cvveervrrrirenes .| 07/2412019........ CREDIT SUISSE FIRST......coitiiiiiiiieierisriiesiessiessesessessssesssiessesssssssssiens 5,018,005 | ...ovovviiees 5,000,000
37940X AC 6 | GLOBAL PAYMENTS INC......cccovrvririnnnes .| 08/21/2019........ VARIOUS 10,350,650 | ..vorvverrrireririeeerieis 10,000,000
404119  BZ 1 [HCAINC .| 08/14/2019........ CREDIT SUISSE FIRST......coitiiiiiiiiirireiieiiessiesiesessessssesssiessesssssssssiens 2,222,540 | ..o 2,000,000
42824C  AY 5 |HEWLETT PACKARD ENTERPRISE CO. .1 09/17/2019 PERSHING & COMPANY.......coeviieriririreriereireeirenes 4,637,400 14,000,000
44106M  BA 9 | SERVICE PROPERTIES TRUST... .109/10/2019........ | BANC/AMERICA SECUR.L 1,996,880 .2,000,000
44107T  AY 2 |HOST HOTELS & RESORTS LP............... .1 09/12/2019 WELLS FARGO SECS LLC.......cccovvviiirrrriniinens 2,976,540 | ..o 3,000,000
444859  BL 5 |[HUMANAINC .| 08/08/2019........ BANC/AMERICA SECUR.L 4,981,700 .5,000,000
46649K AN 5 | JP MORGAN MORTGAGE TRUST 2018-5. .| 09/25/2019........ JPM SECURITIES-FIXED 7,379,546 .7,199,557
46650M AN 7 | JP MORGAN MORTGAGE TRUST 2018-8. .| 08/01/2019 JPM SECURITIES-FIXED... 12,711,010 ...12,418,022
46651A  AQ 5 | JP MORGAN MORTGAGE TRUST 2019-LTV2. .1 07/12/2019........ | JPM SECURITIES-FIXED... 10,888,953 10,823,000
46651B AR 1 |JP MORGAN MORTGAGE TRUST .| 08/16/2019 JPM SECURITIES-FIXED... 7,422,103 | . .....7,335,000
46651F  AQ 4 |JP MORGAN MORTGAGE TRUST 2019-HYB1... .| 08/13/2019........ JPM SECURITIES-FIXED... 9,992,519 | oo 10,000,000
48250A  AA 1 |KKR GROUP FINANCE CO Ill LLC .| 08/21/2019........ WELLS FARGO SECS LLC. 3,531,270 | oo 3,000,000
49446R AV 1 |KIMCO REALTY CORP.......c.otuieiiiciiiieteriesiesi it .| 08/15/2019........ BARCLAYS CAPITAL FIX... 3,953,280 | ..o 4,000,000
49456B  AJ 0 |KINDER MORGAN INC/DE... .| 0711912019........ MORGAN STANLEY & CO. 2,175,180 | oo 2,000,000
501044  CN 9 |KROGER COITHE.........cooiiiriiiiiiiieeiiisieeieississiesisssesesi s 09/10/2019........ PERSHING & COMPANY.......cooeviiiriirierirerniininnes 3,350,730 | .o 3,000,000
50249A  AA 1 |LYB INTERNATIONAL FINANCE Ill LLC .1 09/26/2019........ WELLS FARGO SECS LLC. 2,954,640 | ..o 3,000,000
517834  AF 4 |LAS VEGAS SANDS CORP........cccutiiriirierirrirtiississsiesieseseesss s ssesessesssesesseios .| 07/29/2019........ BARCLAYS CAPITAL FIX... 1,994,240 | ..o 2,000,000
55336V AL 4 [MPLXLP...ccoovviiriiciirires .| 07/31/2019........ GOLDMAN SACHS & CO 3,207,720 | oo 3,000,000
559080 AP 1 |MAGELLAN MIDSTREAM PARTNERS LP .| 08/08/2019........ WELLS FARGO SECS LLC.......ovvvvvreecrrricireirnns 1,998,200 | ..ooovveerericierieieniereinae 2,000,000
565849 AM 8 | MARATHON OIL CORP...... 07/19/2019........ CREDIT SUISSE FIRST.....couiieiiiririeieeiereesenieseesissiesisssssesesssessssesse s 3,256,740 | oo 3,000,000
570535 AV 6 |MARKEL CORP. .1 09/12/2019........ WELLS FARGO SECS LLC.......vvvvericriricireirnns 2,993,250 | oo 3,000,000
574599  BM 7 |MASCO CORP........cccoevumrrirrranes .| 08/26/2019........ BNY/SUNTRUST CAPITAL 2,063,360 | ..o 2,000,000
577081 BB 7 |MATTEL INC .| 08/09/2019........ BANC/AMERICA SECUR.L 1,419,250 .1,400,000
60871R  AH 3 |MOLSON COORS BREWING CO.......... .1 09/17/2019........ BANC/AMERICA SECUR.L 4,956,000 .5,000,000
628530 BC 0 |MYLANINC .| 07/31/2019........ JPM SECURITIES-FIXED... 2,081,200 2,000,000
62912X AC 8 |NGPL PIPECO LLC .| 07/26/2019........ | PERSHING & COMPANY... 2,641,420 .......2,000,000
629377 CL 4 |NRGENERGY INC.... .| 08/22/2019 BANC/AMERICA SECUR.L 2,093,940 | .o 2,000,000
63941M  AD 3 |NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .1 07/23/2019........ RBC CAPITAL MARKETS 7,499,997 .7,500,000 |........ 1FE
64128X  AE 0 | NEUBERGER BERMAN GROUP LLC / NEUBERGER B .1 09/11/2019........ JPM SECURITIES-FIXED.......ccovuriiiriieirieieierissessssisissssesssssens 7,276,770 7,000,000 | .o 140,292 | 2FE.....cooovveriiiniane
649840 CR 4 |NEW YORK STATE ELECTRIC & GAS CORP.......ccvvreiirerriicrinniciniesirerssiseeeninnens | coveereninennes 09/03/2019........ JPM SECURITIES-FIXED......ccevriiriiieririrereiinriesieieessseesesinsens 2,983,530 | .. 3,000,000 |........ 1FE
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651639 AV 8 |NEWMONT GOLDCORP CORP......ocviireriiiiireriiisiresieissssiesssssessessssisssessssssssenss. | sonsesessnssnes 08/06/2019........ EXCHANGE OFFER.......coiiiiicinieiieieissiesesisienisines . 10,909,881 | woovveveeiierieierrisinens 9,500,000 | ..o 81,977 | 2FE...viiicvine
651639 AW 6 | NEWMONT GOLDCORP CORP.......cccvtirriiiiereriiirisieissisesesissisessesississsessssssssnns. | soeresessnnnes 08/28/2019........ NON-BROKER TRADE, BO........ccccovieiniiriinisrierisernieienes 3,266,811 | oo 3,685,000 | ........... 88,402 | 2FE
655044 AR 6 |NOBLE ENERGY INC .| 09/24/2019........ BANC/AMERICA SECUR.L 3,997,200 | ..o 4,000,000 |........ 2FE
674599 DG 7 |OCCIDENTAL PETROLEUM CORP .| 09/16/2019........ EXCHANGE OFFER.......cciiiiniiriirisiesiesiesiesissssissiens 6,921,500 | .oovvrierieis 12,500,000 |........ 2FE.
674599 DP 7 |OCCIDENTAL PETROLEUM CORP. .| 09/16/2019........ EXCHANGE OFFER... 6,343,650 | .o 5,000,000
674599 DQ 5 |OCCIDENTAL PETROLEUM CORP. .1 09/16/2019........ EXCHANGE OFFER... 1,276,430 | ..o 1,000,000
674599 DR 3 |OCCIDENTAL PETROLEUM CORP. 09/16/2019........ EXCHANGE OFFER........ooiiiieiiceeiee e 3,872,670 | oo 3,000,000
680665 AL 0 |OLIN CORP........cocovvrurenee .| 07117/2019........ JPM SECURITIES-FIXED... 2,018,750 | .ovourereieieiereeininn 2,000,000
681936  BL 3 | OMEGA HEALTHCARE INVESTORS INC........cooviierriiiiernisrieesesiee e .1 09/17/12019........ WELLS FARGO SECS LLC. 1,970,840 | oo 2,000,000
682680 AZ 6 |ONEOKINC .| 08/12/2019........ JPM SECURITIES-FIXED... 1,990,100 .2,000,000
69327R  AG 6 |PDC ENERGY INC .| 09/04/2019........ JPM SECURITIES-FIXED... 1,507,500 | . .1,500,000
718546 AL 8 |PHILLIPS 66................ .| 08/01/2019 PERSHING & COMPANY. 5,620,640 | ...oovvvrerieeees 5,000,000 | cooovereveirrirriereee e 49,292 | 1FE ..o
743947  AA 1 |PRUDENTIAL HOME MORTGAGE SECURITIES CO I. .| 09/30/2019........ [NON-BROKER TRADE, BO.........occiiiiiiiiiiiiiiiciicisiisiisisssisissssssiisisess [ cosiississ s sas bbb sasnes | oessbeses bbb | Hhbsbb bbb 6*
828807 DH 7 |SIMON PROPERTY GROUP LP. . .| 09/04/2019........ CITIGROUP GLOBAL MKT 1,992,020 | oo 2,000,000 |........ 1FE
85022W  AM 6 | SPRINGCASTLE FUNDING ASSET-BACKED NOTES.........ccrivmrieeniiiienieineineinnins .| 08/19/2019........ BANC/AMERICA SECUR.L 5,061,719 | oo 5,000,000 AFE s
86765L  AQ 0 |SUNOCO LP/SUNOCO FINANCE CORP............... .| 07117/2019........ EXCHANGE OFFER.......otiieiimiiniiisieiresiesississssissiens 1,956,000 | ..o 1,900,000
88033G CX 6 | TENET HEALTHCARE CORP. .| 08/13/2019 BANC/AMERICA SECURL.L 2,052,500 | ..o 2,000,000
90276W AT 4 |UBS COMMERCIAL MORTGAGE TRUST 2017-C7.. .1 05/13/2019........ | BANC/AMERICA SECUR L.....coiiiiiieiiieieiieieicieie ettt essisssssesssssssessesss | sssessesssessessessssssessessesassessesssssssessesses | ssessesssssssessessessssassesssssnsessessessnsansessnss | tessessessssastessesssssssssessnsansessesssssssassesse
90278M BB 2 |UBS COMMERCIAL MORTGAGE TRUST. .1 09/27/2019 UBS SECURITIES LLC C...ccoovvvriiicisieieseeinis 5,781,900 | ..o
90932K  AA 7 |UNITED AIRLINES 2019-2 CLASS B PASS THRO s . 09/03/2019........ CREDIT SUISSE FIRST.....couiiiiiiieiritieniesessesieseesissi s sessees 2,000,000 | .oovourerriieinieeeeeenenn 2,000,000 |........
92349F  AA 1 |VERIZON OWNER TRUST 2018-1... .| 09/18/2019........ WELLS FARGO SECS LLC.......ovvevrrrrrirerirerireens . 15,102,539 | oo 15,000,000 |........ 1FE
949831 AS 0 |WELLS FARGO MORTGAGE BACKED SECURITIES 2 . .1 09/10/2019 WELLS FARGO SECS LLC. 3,281,484 | oo 3,250,000
95001  AY 3 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20.. .| 08/01/2019........ | WELLS FARGO SECS LLC. 4,494,887 | ..o
96332H CG 2 |WHIRLPOOL CORP..........ccotvmrirernirrrirernriniines .| 08/28/2019 PERSHING & COMPANY... 2,494,478 | ..o 2,230,000
970648  AK 7 | WILLIS NORTH AMERICA INC......oourimiiiiiieiiineieeesiseiesisseisssiesse s ssssiensenes | cossesessnssnes 09/03/2019........ BANC/AMERICA SECUR.L 2,987,850 | ..o 3,000,000
575385 AD 1 |MASONITE INTERNATIONAL CORP.. A 07/11/2019........ VARIOUS 2,011,500 | oo 2,000,000
59151K AL 2 | METHANEX CORP. A.. 09/09/2019........ JPM SECURITIES-FIXED... 2,999,070 | oo 3,000,000
00185A AC 8 [AONPLC D.... 07/22/12019........ PERSHING & COMPANY... . 5,244,150 | oo 5,000,000
03755C  AJ 3 |APEX CREDIT CLO 201711 LLC....coouviiiiiiicieeieeseecssiresie s [ DI 09/30/2019........ VARIOUS 8,000,000 | ..o 8,000,000
12548R  AB 0 |CIFC FUNDING 2014-II-R LTD. D... 09/16/2019........ DEUTSCHE BANC/ALEX B 9,422,408 | ..o 9,465,000
20752T  AA 2 |CONNECT FINCO SARL / CONNECT US FINCO LL.... D... 09/25/2019........ WELLS FARGO SECS LLC. 2,040,000 | ..o 2,000,000
22284H  AJ 2 |COVENANT CREDIT PARTNERS CLO Il LTD....... . D... 07/18/2019........ PERSHING & COMPANY... . 2,996,250 | ..o 3,000,000
22846B  AC 1 |CROWN POINT CLO 8LTD.........c.... D.... 08/09/2019........ JPM SECURITIES-FIXED... 5,000,000 | ..o 5,000,000
40052V AG 9 | GRUPO BIMBO SAB DE CV. [ DI 09/03/2019........ JPM SECURITIES-FIXED......coeviiiriiierinriereisriesieereesssesesiseissenes 3,933,360 | .o 4,000,000
45262B  AC 7 |IMPERIAL BRANDS FINANCE PLC D... 07/31/2019........ DEUTSCHE BANC/ALEX B 1,990,640 | ..o 2,000,000
58547D  AC 3 |MELCO RESORTS FINANCE LTD......cccomiuiimimrirrireiieniiesienissessessssesessesssesessseens D... 07/22/2019........ DEUTSCHE BANC/ALEX B 2,035,000 | ..o 2,000,000
62951C AP 7 | NZCG FUNDING LTD....cctiuriuiriiieimrieierinsiesissieisesiesse e sesenssssesssssesense s D... 07/23/2019........ BNP PARIBAS SEC CORP 2,265,500 | ..o 2,300,000
632525 AS 0 |NATIONAL AUSTRALIA BANKLTD......... D.... 07/29/2019........ VARIOUS 5,005,750 | ...oovvinii 5,000,000
80317L  AE 3 | SARANAC CLO VILTD D... 07/18/2019 PERSHING & COMPANY.......ccoeviieriririrerirereinenirenes 2,005,000 | ..o 2,000,000
92329N  AQ 3 |VENTURE XIII CLOLTD........ D 09/06/2019........ | BNP PARIBAS SEC CORP 6,000,000 .6,000,000
92332C  AC 3 | VENTURE 34 CLO LTD...cotiiiiiiiiiiieissicississssss et sesssssesessnes D... 09/11/2019........ PERSHING & COMPANY........oooviiiiiriinieinisnines 4,950,000 | .ooovveii 5,000,000
92557W  AS 2 | VIBRANT CLO IV LTD D.. 08/07/2019........ MORGAN STANLEY & CO. 7,500,000 | .oocooverriireieiereineienine 7,500,000
961214 EF 6 | WESTPAC BANKING CORP D.... 07/30/2019........ JPM SECURITIES-FIXED... 5,095,650 | ..o 5,000,000
96467F  AC 4 |WHITEBOX CLO ILTD...ccovviirrrrrirerirnis 07/25/2019........ JPM SECURITIES-FIXED 3,160,000
G07980 AH 1 |BARCLAYS BANK PLC 08/30/2019. NON-BROKER TRADE, BO.... 5,428,800
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3899999, Total - BONdS - INAUSEHAI NG MISCEIIANEOUS..............coeviviviriieeieieieieieteieeeetetet ettt et tetetetete eteaesesesesessestsessssssesesesesessaeaessasasas st et et et et et et et eses et esesesese e e s asas et et et et et et esesesesessssss st st et esesesesesesenensasasasasasasasesesesese | euesesessssssssnsnsasasasasasasesesesesesesesesernsnsns | tevesesesssssesssesssssssssesessa 454,295,269 | ....oooovivireeieiiin 428,697,048 | ..coovoveviiiiieee 2,072,584 | ... XXX oo,
Bonds - Hybrid Securities
054937 AL 1 |BB&T CORP........ceoviiirnrriieririicirseines .. | 0712212019........ MORGAN STANLEY & CO.....oouvvmriirieierniseiesiseicisesienes 13,000,000 | .eovorveerrrierienieeeieis 13,000,000 |........ 2FE.
05518V AA 3 | BAC CAPITAL TRUST XIV....oiiiiiiiiniiniiiiieisrieisssssisisssss s sssessssssssseenes .| 08/09/2019........ BANC/AMERICA SECUR.L 2,587,500 | ..o 3,000,000
249670  AA 8 | DEPOSITORY TRUST & CLEARING CORP/THE.........covtiiiiiriireienirererisseesisenns | coveireninennes 08/13/2019........ PERSHING & COMPANY.......ccovvurieririrerinrireriniineines 2,619,500 | ..o 2,600,000
26441C  BG 9 |DUKE ENERGY CORP .. | 09/09/2019........ BARCLAYS CAPITAL FIX.... 2,000,000 | ..ooooeiiirieieeenee 2,000,000
55261F AL 8 | M&T BANK CORP. .. | 07/23/2019........ MORGAN STANLEY & CO.. 3,000,000 | ..o 3,000,000
69352P  AC 7 |PPL CAPITAL FUNDING INC .. | 07/08/2019........ CANTOR FITZGERALD & 1,839,000 ..2,000,000
86800X AA 6 | SUNTRUST PREFERRED CAPITAL I.. .. | 09/10/2019. CANTOR FITZGERALD & 1,104,900 ..1,270,000
06368B 5P 9 | BANK OF MONTREAL . .| 07/23/2019........ BMOCM/BONDS.......... 3,000,000 | ..o 3,000,000
456837 AR 4 [ING GROEP NV.....ooiiiiiiiiiiisieiticeesississ et esssssssenens D.... 09/03/2019........ JPM SECURITIES-FIXED.... 3,000,000 | ..o 3,000,000
G63812  AH 7 [ NATIONAL WESTMINSTER BANK PLC D... 08/30/2019........ NON-BROKER TRADE, BO. 15,799,664 19,720,000 2FE
4899999, TOtal - BONGS = HYDIA SEOUIES. ... verttteistt ittt stttk ees s se f41eEseEEsEEeEE e E e 18 E 8L E 8L 8L E 8L E 11 £EE 8 E 8481 EE 1L £E £ E 8L E L b4 £E 1L E S E R E e E bbbttt e eninisenes 47,950,564 ....52,590,000 56,681 S S
Bonds - SVO Identified Funds
46431W 50 7 |ISHARES SHORT MATURITY BOND ETF.......ccovvniverniierniins .. | 08/02/2019........ WELLS FARGO SECS LLC......ovuiirriiiciierieieiintierissi e sesssisesessssseesinsise | evinsssssnsssessssenensenes ..148,621.000 | ..... ..7,470,182 2
92189H 30 0 | VANECK VECTORS J.P. MORGAN EM LOCAL CURR .| 08/05/2019........ WELLS FARGO SECS LLC ..294,000.000 ...10,078,493 3Z
8199999. Total - BONAS = SVO IAENHTIEA FUNGS. ...ttt e ks ees e E R0 £0E 8488 E £ E SR e ensnirnes 17,548,675 (U I 0 XXX e
Bonds - Bank Loans
05604X AP 1 [BWAY CORP......c.oviiiiiiininiie st ssssniens | ossanissnienes 04/03/2019........ VARIOUS (21,277) [ v
99AAB9 76 8 | OCCIDENTAL PETROLEU .. | 09/18/2019........ GOLDMAN SACHS & CO 3,255,000 | ..ooovereeireieieeeeens 3,500,000
99AAF1 12 6 | GRANITE HOLDINGS US ACQU.. .| 09/25/2019........ MORGAN J P SECS, NEW......ccoiviiriiiiniinciines 1,455,000 | .o 1,500,000
8299999, TOtal = BONMS = BANK LOANS. ... viittistititteis sttt stttk ehf s feeEfoEE e o8 E SR et EEEEE e E 8L E LR 1 E L E 8 EE RS E £ E £ E L £Ef LR E bbb erbnerenes 4,688,723 | oo 5,000,000
8399997. Total - Bonds - Part 3......... ...1,487,410,868 ...1,332,078,539
8399999.  Total - BONAS. ..ot ...1,487,410,868 ...1,332,078,539
Preferred Stocks - Industrial and Miscell:
43010E 50 3 |HIGHLAND INCOME FUND .. | 07/30/2019........ CANTOR FITZGERALD ...t sssssssessssssssnss | avsesssssssssesssssssssessessens 120,000.000 2,981,040 | oo | s P1FEL
74460W 62 8 | PUBLIC STORAGE .1 09/05/2019........ MORGAN STANLEY & CO....oviiiiiiiiiniisiinersiissienssnssessneserssnsssesenssnssssensssnssnses | eomesesssssessssssessssssenssssnnes 80,000.000 2,000,000 | ..o | s P1FEL
8499999. Total - Preferred Stocks - INAUSHIAl AN MISCEIIANEOUS.................cveveiuriiiieevieieieiisiesiiieieeteiisiee evoetsessseseseesessessesesesssessessesessessesssssssesssssessssessesess e sesssssessesansessessessssessessesensessessessasessessesassessebsnsesessessesassensessssnsens | avissssns 4,981,040 XXX 0
8999997. Total - Preferred Stocks - Part 3..........ccccvriicriiiniiicsniisiicnicsisscsssssssssi i 4,981,040 XXX 0
8999999. Total - Preferred Stocks........... 4,981,040 XXX 0
Common Stocks - Industrial and Miscell
00123Q 10 4 |AGNC INVESTMENT CORP .. | 08/07/2019........ WELLS FARGO SECS LLC.......cririiiciirieieissienssisseesisesssssseserisnisseesinnine | sereessnseessnsisssessesseseenend 60,000.000 | ..oooverreiirerinireeriens 1,013,112 XXX e L
02376R 10 2 | AMERICAN AIRLINES GROUP INC. .| 08/21/2019........ NON-BROKER TRADE, BO 0.010 XXX |
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.....coovuirrinrirerinieienierseiseiesissiseeessssssesenes. | cvereressennnes 08/01/2019........ WELLS FARGO SECS LLC.......oeiieeieriieiereeirieeinerseesierssisssesisssssssesisenens | eviserissiessesssssssssenenssees 190,000.000 | ..oooverrererererieireieeireris 1,800,839 XXX e 1
256163 10 6 |DOCUSIGN INC .. | 07/01/2019........ MERRILL LYNCH PIERCE..........coiiiiiiiiiniieeieisieseissiesesiseissisnssssnens | ooeesessesnssssssessssssessesseses 31,333.000 ..1,587,016 XXX |
29273V 10 0 |ENERGY TRANSFER LP. .. | 08/02/2019........ WELLS FARGO SECS LLC......cotiiiirrierirritiisiissniesienesessssssssssssessseneses | osssiesisenesessssesssssnssens 70,000.000 XXX e L
31338@ 10 6 |FHLB OF PITTSBURGH.........ccccovvuinneee .. | 08/21/2019........ NON-BROKER TRADE, BO........ccuiiiiirriiintirerieieisesinessssssiessesissesessssssssesens | sotesessessesssssessssesessssnses 86,000.000 XXX u
462260 10 0 |IOVANCE BIOTHERAPEUTICS INC .. | 08/02/2019. MERRILL LYNCH PIERCE..........costiiiniiniinrieisensiessiesssissiesssssssisssssssnsssnn | ooees 20,046.000 XXX |
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP .. | 08/07/2019........ WELLS FARGO SECS LLC.......ocoevrrirerirrrrirrirne ..485,000.000 XXX L
651639 10 6 |NEWMONT GOLDCORP CORP .. | 08/29/2019........ WELLS FARGO SECS LLC......ovuiiririiiciiieieiissiesisissees s sssssesessnsins | oovessssesessnsssssesssssssenens 52,600.000 XXX |
726503 10 5 | PLAINS ALL AMERICAN PIPELINE LP .. | 08/01/2019. WELLS FARGO SECS LLC......oooiiiiiiiriiieisisiessinissisinssssiesssisssesisnins | ovssissiesissinssesssssssesnenn 22,000.000 XXX |
828806 10 9 | SIMON PROPERTY GROUP INC.......ccriuirmririeiiniieriiiseiesinesssissiesiesiseeesssessesenene .. | 08/02/2019........ WELLS FARGO SECS LLC s | et 6,400.000 1,011,291 XXX |
90187B 40 8 | TWO HARBORS INVESTMENT CORP .. | 07/09/2019........ WELLS FARGO SECS LLC.......ovvvvvrierrriririnirnns ..2,015,990 XXX e |
91688F 10 4 |UPWORKINC .| 08/08/2019........ MERRILL LYNCH PIERCE..........oooiirireesce e nsennes .1,013,167 XXX |
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Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
949746 10 1 |WELLS FARGO & CO...ccvuuirriiirirriisisierssiseenisiseesie s sesesssiessessssnns | sossesessessnes 08/08/2019........ WELLS FARGO SECS LLC......oviiiieiiieireieisieiesisissesiesssssssensssisssessenns | avserissiesesssesssssssnssens 109,000.000 [ .ovuverrvrerereriiirereniens 5,007,776 XXX [N
067901 10 8 |BARRICK GOLD CORP COM.....ccuiiiiiuiiiiiiiinisieensssrsssssisesssnsssssenssssssssnsssnssnssssensne | onssssssnesenes 09/06/2019........ WELLS FARGO SECS LLC....c.oiiiiiiiinisiisiisnissienississssi s sensssssssssnsssnns | evierisnissssnsssessnessnssnsses 200,500.000 | ..o 3,628,915 XXX RN
9099999. Total - Common Stocks - INAUSTIAl ANA MISCEIIANEOUS................c.ouiviiieiiiicieeeieeeeteeeeeeteeiete eetteteteee oot tee et e et et et s ae et e aetesesasaeaesseaetesesass et s seaesesesasses e seaesesessesesesesesessesesesssesesssesesesassesassssesesassssesassssetesasssans  euessssssesassssssssssetasessssesssssetesannrassanses | oeretesessesesersess 37,232,319 XXX 0
9799997, Total - COMMON SHOCKS = PA 3.tttk 4 eh et 0808 E 084880 f 0808808108801 0848080808008 E bbb e ehiesseeb st b sttt | bonsssnsnissnsinnes 37,232,319 XXX 0
9799999, TOtAl = COMMON SEOCKS...........cucvevieieeiiectetetctcteteie ettt ettt ettt eectetetsaetetesesteteseseetesesaeaesenseeess  eatsetessssesesssssesassssesesasassesassesesesssesesassesesesassesesssseeesessseesesseseeessssnsesessesesesssesesessesesessesetesasseeesessssetesnsesesssssetesasssses | etessssesesassssesessssetesssssessssssetesannssesanes | oeretesissesesessess 37,232,319 XXX | 0
9899999,  Total - Preferred N0 COMMON SOCKS. ... ..uruuirsirsterersestsesassssrssssssesersssssseerssses s asssessanssessersases | 44essaesseeeesesseeeeesseE e 1088 84E 8084084884814 0 840148114 E 8408408408 E 4014080842880 840800 E 440108100 E 408t n b b et re | ehsentenbene st st en st en st nsentnnes | bnsresssssansanses 42,213,359 XXX 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............cuiuiiiiiieiiiiieiieiisisesie st siess eesebiessatesesseeseses s d s e es e s h s E L8408 R8s e e e R e bbbt ee bbb esbetere | edsestebees st ebsenbene et b st en e nisnsenesenes | oebississsensnesensennnies 1,529,624,227 XXX 3,731,699
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....1.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
228027 AA 6 |VESSEL MANAGEMENT SERVICES INC. |.. | 08/15/2019. | CALL 100 revrneesnssnssensienes | o 79,000 | .oovvrnee 79,000 | .oovvonees 79,000 | coovvovrieinne 79,000 | .oovevvvrrieririnn | v (V1 TR ISP 79,000 | oo [ e [ e (V1 I 2,711 | 08/15/2036. | 1......cvvvvrne
FDIC GUARANTEED NOTES TRUST
30250W AB 9 [2010-S2 .. | 08/29/2019. | PAYDOWN... (222) (222) | covovvneieernns | 287,891 | i | e | 0 | s 4,390 | 07/29/2047.
36194S PD 4 |GINNIE MAE | POOL.......oocoirerierriiners .| 09/01/2019. | PAYDOWN... . (697) (897) | cvvvrveverrrvernns | ervvrireereeen2,336 | i | e | v | s 853 |09/01/2041.
36296U ZX 1 |GINNIE MAE | POOL........coserrmrrnerirerirnns .. 1 09/01/2019. | PAYDOWN.......courereirrinerierienins [ everienerseessssnsines | soreresenns 84,952 | .oooornes 84,952 | ..o 79,828 | oo 81,210 | oo | e 3,741 741 | e | 84,952 | i | e |0 | s 2,510 | 06/01/2039. | 1...covvrnnens
GOVERNMENT NATIONAL MORTGAGE
383750 QQ 6 |ASSOCIATION .. 1 09/01/2019. | PAYDOWN.....ccooermmrvmirrerirererennns 95,225 | ..oovvrcrinn 68,565 | ...overerirririens | cerereens (6,698) (8,698) | ...vveevenrraeres | rererreenerierineerenins [ enenineesneniiens | e | e 0 ... (15,235) | 10/01/2064. | 1........cocvenee
GOVERNMENT NATIONAL MORTGAGE
383750 SC 5 |ASSOCIATION .. 1 09/01/2019. | PAYDOWN......coorvmmrverierirrirennns 83,442 | ...... 59,498 | ..ooovrvverrerres | i (5,414) (5,414) [ oo | cevirrrrerienineeeni [ [ | e 0 ... (56,492) | 11/01/2064. | 1........coceonee
GOVERNMENT NATIONAL MORTGAGE
383788 2W 8 |ASSOCIATION .. | 09/06/2019. | VARIOUS [EPTITRTRRRIRRION PPON 14,719,956 | ..... 15,917,499 | .....13,854,269 | ......... 13,893,719 | oo | v 43,580 [ ..ooverrriiens [ e 43,580 [ .o | v 14,232,555 | ....ovvveiviiins | o 487,401 | ....... 487,401 | ..... 306,274 | 10/01/2054. [ 1........cccoeue.
GOVERNMENT NATIONAL MORTGAGE
383788 M6 3 |ASSOCIATION .| 09/05/2019. | VARIOUS revrreeneennenenes | o 9,009,375 | ....... 9,654,652 | ....... 8,555,645 | ........... 8,552,087 | ...ccovverirnns 23,762 23,762 8,760,881 | ..covvvvvvricns | e 248,494 | ....... 248,494 | ..... 191,266 | 01/01/2055. [ 1......cveuerne
GOVERNMENT NATIONAL MORTGAGE
383788 ZR 3 |ASSOCIATION .1 09/01/2019. | PAYDOWN......coovvrvrinirrerirerireenns 61,905 | .ooovrriirs A1,554 | e | e (5,724) (5,724) [ ooveovevneieeinn | cevrneieeiiesiesiseins [ e | oreenesissinees | eeeseerissinnd 0| e 7,359 | 08/01/2046. | 1.......ccon.....
GOVERNMENT NATIONAL MORTGAGE
38378K 6A 2 |ASSOCIATION .. 1 09/01/2019. | PAYDOWN......cooverrmrirrrrerirerirennns 22,395 | .o 10,451 | .o (512) (512) | cvvvreernermerins e | ceveserisnsineees | sevensnesnens | cevnesesinens 0| e 1,620 |05/01/2054. [ 1.......ccocvenee
GOVERNMENT NATIONAL MORTGAGE
38378N  NJ 8 |ASSOCIATION .| 09/01/2019. | PAYDOWN... 27,275 ....13,862 (1,344) 09/01/2054.
GOVERNMENT NATIONAL MORTGAGE
38378N XK 4 |ASSOCIATION .. {09/01/2019. | PAYDOWN......coorvrrremrinerienireninns [ everierirnneisninsiines | cevrerissennnsnnnns | sevvensnensensnnene | sovnennnene 12,627 | i 4,564 (349) (349) 06/01/2048.
GOVERNMENT NATIONAL MORTGAGE
38378X MU 2 |ASSOCIATION ..109/01/2019. | PAYDOWN......ovvrmrrirrireirerinnieenes e [ e | s | s 43,853 | oovvvririn 24,730 | oovvvvreviens | o (1,601) (1,607) [ oovirrireireeins | e e | oneenesiissiienns | oeesensinsiennd [V I 4,447 | 02/01/2055. [ 1....cvvvvvrnnne
GOVERNMENT NATIONAL MORTGAGE
38378X PE 5 |ASSOCIATION .1 09/01/2019. | PAYDOWN......coovrvvrieirerirerireenns 64,620 | ..ccoovviennes 34,930 | .o . (2,189) (2,189) [ oo | e [ e | oreesesisnieees | e 0| e 6,427 | 01/01/2056. | 1.....cccvnnc.
GOVERNMENT NATIONAL MORTGAGE
38378X TX 9 |ASSOCIATION .1 09/01/2019. | PAYDOWN......cooervririrerirerireenns reveneenssinsressenes | e | s | s 12,012 | o 6,979 | oo (524) (524) | covovevnerrerines e | v | s | e (V10 IO 691 | 10/01/2056. | 1......covvvenee
GOVERNMENT NATIONAL MORTGAGE
38379K JC 3 |ASSOCIATION .. 1 09/01/2019. | PAYDOWN......coovermmrvmirrerirrerennns 23,781 | v 14,488 | ..o | e (1,026) (1,026) [ .oovveeeeerienes | vererernerierineesenins [ evenineesseriens | oveenerisssnens | oveseesesnnend 0 | e 2,820 | 12/01/2056. | 1.....cocvvnnvnn
GOVERNMENT NATIONAL MORTGAGE
38379K PR 3 |ASSOCIATION .. 1 09/01/2019. | PAYDOWN......coovvrvmrrmirrerirrireenns vt | s | e | e 512,277 | oo 281,135 | v | v (11,518) [ oo [ e (T1,518) [ e | reereeinerieriieseneen [ eveessnenneniens | rveessessssssenes | veesessneniend 0 .t 66,869 | 11/01/2056. | 1.......cconne..
GOVERNMENT NATIONAL MORTGAGE
38379K TL 2 |ASSOCIATION .| 09/01/2019. | PAYDOWN (1,498) 07/01/2057.
49549C AA 6 |KING INTERNATIONAL LEASING LLC .| 07/15/2019. | SINKING PAYMENT 299,857 299,857 0 10/15/2022.
797224 AC 6 |SAN CLEMENTE LEASING LLC..........cc.... .1 08/22/2019. [ SINKING PAYMENT.......ocvvrirrmrirrin | cevrrererireresnnnireninns | v 342,361 | .......... 342,361 0 11/22/2022.
UNITED STATES TREASURY INFLATION
912810 RR 1 |INDEXED .. 08/28/2019. | JPM SECURITIES-FIXED........ccoccoe | cormeermvirmniimeiiernns | 63,802,926 | ..... 54,698,600 | .....61,468,281 | ......covevvrermrirnrinns o | i (9,779) (A4 | P I 61,458,502 | ...coovvrrrrinnns 2,344,424 | ..... 2,344,424 | ..... 294,279 | 02/15/2046. [ 1........ccc...c.
UNITED STATES TREASURY INFLATION
912810 RW 0 |INDEXED ..| 06/11/2019. | NOMURA SECURITIES IN revtneeesissnnensenes | s | s | s | s | s | e 0 [ v | e | e | cerseeeennens | e 0. 67,040 | 02/15/2047. | 1..ccoonvvrnnens
UNITED STATES TREASURY INFLATION
912810 SB 5 |INDEXED .. | 08/14/2019. | VARIOUS ...259,120,722 |....227,348,804 |....238,030,125 |.....ccovvrrvrrmrrrrcrnres | vevrrerirncennenis | cveenns (69,424) | ..o [ s (69,424) | ..o | v 237,960,701 | ..coovrvrrrrnes 21,160,021 |...21,160,021 | ..1,134,632 | 02/15/2048. | 1................
UNITED STATES TREASURY INFLATION
912810 SG 4 |INDEXED .| 08/28/2019. | VARIOUS ....389,622,763 |....336,796,518 |....360,328,704 | ......ccccovvrrmrimmrires | crerrerinrininins | e (L 0) TR DR (96,780) | ..cvevevevrvrrrries | v 360,231,924 | ...coovvvverinnn 29,390,839 |...29,390,839 | ..1,706,795 | 02/15/2049. | 1................
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
UNITED STATES TREASURY INFLATION
912828 Q6 0 |INDEXED .| 08/08/2019. | VARIOUS . ...277,944,287 |....280,808,350 |....275,863,081 | ......ccevuvvrevmrrmerres | covvrrerireninniins | cvvenes 230,751 230,751 | .o | s 276,093,832 | ....cocvivrirnnn ..1,850,455 |..... 1,850,455 | ..... 100,060 | 04/15/2021. [1......cevvverne
UNITED STATES TREASURY
912828 Y4 6 |NOTE/BOND .. 08/16/2019. | WELLS FARGO SECS LLC.........c. | covvrevnriinriveiivenirns | o 20,166,406 | ..... 20,000,000 | .....20,007,813 (2,454) (2,454) 20,003,851 |...ccoovrvvirnns [ e 162,555 | ....... 162,555 | ..... 547,826 | 07/31/2020.
92188P AA 3 |VANE LINE BUNKERING INC.........cccueveue .| 07/23/2019. | CALL 115.0384313 RO I 2,241,961 | ....... 1,948,880 | ....... 2,182,746 | .......... 2,097,347 | oo | v (7,844) (7,844) 2,089,503 ....(140,623) | ...... (140,623) | .....371,103 | 10/30/2027.
92188P AB 1 |VANE LINE BUNKERING INC. .. |..|07/23/2019. | CALL 115.0384657......... . 2,232,183 | ....... 1,940,380 | ....... 2,178,077 | 02,091,205 | .oooeoiveirinci | e (7,975) (7,975) 2,083,230 ..(142,850) | ...... (142,850) | .....369,485 | 10/30/2027.
805649 AA 8 |SAYARRALTD ... | D] 07/29/2019. | SINKING PAYMENT.......coovvvvrrrrirens | ererernriseireninniinins | ovierenn 100,043 | .......... 100,043 | .......... 100,043 | ... . (U SRR ISP 100,043 | oo [ e | v [ 2,081 | 10/29/2021.
805649 AB 6 |SAYARRALTD......ccooimmirinriinrinsinsnisnsinns D{07/29/2019. | SINKING PAYMENT.......ccovrinmrinens [ connrinnninnnisniisninns | s 342,829 | ......... 342,829 | ........ 342,829 | oo 342,829 | ..o [ {0 O [P 342,829 | .o [ | s 0 [ 6,621 | 04/14/2022. | 1.....ovvvnnves
0599999. Total - Bonds - U.S. GOVEMMENL........cuiiiiiniiiniieiiriiniiinnis oo .1,040,409,648 | ....950,662,752 |....985,034,441 | ......... 48,781,480 | ..o 0] e 68,262 | ..o 0 i 68,262 | ..cooviierinns 0] ... 984,464,048 | ..o 0 | 55,360,716 |...55,360,716 | ..5,148,371 XXX XXX
Bonds - All Other Government
50066A AD 5 |KOREA GAS CORP......coooviiiimiinriinirinninns | D‘ 08/07/2019. | BK OF NY/MIZUHO SECU......cooee [ onnrnnriiniinniiniinns | o 7,512,400 | ...... 5,000,000 | ....... 4,903,150 1,038 .2,598,745 |..... 2,598,745 | ..... 328,993 | 01/20/2042. | 1FE............
1099999. Total - Bonds - All Other GOVEMNMENL.........euuiiersiriiiriniiisiasiiasiins oeriersssesessasssssssssssssssssssessssssssssnsesssssasssessenssssenssnssssenss | sernns 7,512,400 | ....... 5,000,000 | ...... 4,903,150 | .......4,912617 | o0 | 1,038 | i [V I 1,038 | .o 0 2,598,745 |.... 2,598,745 | ... 328,993 XXX XXX
Bonds - U.S. States, Territories and P ions
34153P PU 6 |STATE OF FLORIDA ... | .. | 08/14/2019. | CALL 100 reverrnssenes | oo 20,000,000 | ... 20,000,000 | .....19,841,600 19,865,396 1,926 | .o | 20000 19,867,322 | oo | 1. 132,678 | ..., 132,678 | ..... 808,194 | 06/01/2039.
97705M UN 6 | STATE OF WISCONSIN. ... | .. 1 07/15/2019. | CALL 100. s | s 805,000 | .......... 805,000 | .......... 791,262 | ... 792,058 |.. ] 441 792,499 | .o [ 012,501 | 112,501 e 30,671 | 05/01/2030.
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ......iiiiiiies coriuiisieisasisssessssssssseesssessssesssssssssssss s sssssssssssssssseness | eooe 20,805,000 | ... 20,805,000 | .....20,632,862 | ......... 20,657,454 | .oooovvinnns 0 | oo 2,367 | oo 0 2,367 0 20,659,821 |....ccooeee0 | ... 145179 | ... 145,179 | ..... 838,865 XXX
by Bonds - U.S. Political Subdivisions of States
-_\ 438670 VJ 7 |CITY & COUNTY OF HONOLULU HI .| 09/01/2019. | CALL 100. JEOTUTRTRRI PV 2,455,000 | ....... 2,455,000 | ....... 2,455,000 0 2,455,000 | ...ooovveerrnenns | verrnrinenneni | eevvneriennenen0 | 154,174 | 09/01/2032.
438670 VL 2 |CITY & COUNTY OF HONOLULU HI .1 09/01/2019. | CALL 100. . .......1,000,000 | ....... 1,000,000 | .......1,000,000 0 | | s 1,000,000 [ ..ooiviinninnis [ o | o0 [ 63,000 | 09/01/2034.
2499999. Total - Bonds - U.S. Political SUbdiviSIONs Of StALES. ......criuririns i sssesssnssssssssnssenssssesssnssssssssnsnns | svveans 3,455,000 | ....... 3,455,000 | ....... 3,455,000 | ...........3,455,000 | ...coooinnnn0 | o0 [, 0 0 0 3,455,000 | ...oociiend0 |0 | eiiiiiinnn0 [ 217,174 XXX
Bonds - U.S. Special Revenue and Special A t
3128PK WJ 9 |FREDDIE MAC GOLD POOL........cccovureneee .. 1 09/01/2019. | PAYDOWN......ccovvvmmrinirierirerirennns . 59,096 59,096 57,397 L6157 ORI IR 59,096 05/01/2023.
3128PL AW 2 |FREDDIE MAC GOLD POOL.. . [09/01/2019. [ PAYDOWN......ccoocvmimrrinriierinerinnees | cevereeesseesssissnsenes | veesineinns 15,660 | .ooovreneee 15,660 | ..ooocveeee 15,549 Y2 RN IS 15,660 06/01/2023.
312903 KY 2 |FREDDIE MAC REMICS..... . | 08/15/2019. | PAYDOW| 790 790 787 0 790 12/16/2020.
312945 DN 5 |FREDDIE MAC GOLD POOL.. .| 09/01/2019. | PAYDOWN... SO [T IS 310,478 | .......... 310,478 | .......... 291,194 293,857 | v | e 16,620 [ o [ e 16,620 [ ..ocevncernrecens | e 310,478 01/01/2041.
3133EH PG 2 |FEDERAL FARM CREDIT BANKS.. . | 08/08/2019. | CALL 100. [EOTUSRTUPIN PPN 12,340,000 | ..... 12,340,000 | .....12,340,000 12,340,000 0 seren 12,340,000 12/22/2031.
313374 FT 8 |FREDDIE MAC REMICS .1 09/01/2019. | PAYDOWN . | 292 ...47,876 02/01/2024.
31358N W4 0 |FANNIE MAE REMICS........ccooommrinrrrnniinns .| 09/01/2019. | PAYDOWN... . [OOSR 94 7,486 07/01/2022.
313598 6Y 1 |FANNIE MAE GRANTOR TRUST 2001-T7 |.. | 09/01/2019. | PAYDOW (350) 02/01/2041.
3136A7 ML 3 |FANNIE MAE-ACES........ccocoommurmerrnrirenns .1 09/01/2019. | PAYDOWN......coorimrriirmerierirenens [ ereeirneenseissinenines | veveresessensssssnnennns | serenesnsnssnnesenis | eoneeersi 280,374 | vvveverrnenne 1079 | | v [QETREK) | R DO (15,353) 12/01/2019.
3136AM LC 1 |FANNIE MAE-ACES.... . 109/01/2019. | PAYDOWN........c.ovvvirriniiernrincirenns [ | e | verernsnceinnnenns | eereeeeni82,718 | iovioeeac e ATTATT | | v [(EVZ10) | R IO (15,240) 09/01/2024.
3136AM M7 1 |FANNIE MAE-ACES.... . [09/01/2019. [ PAYDOWN......covvvrrerrirrrinnrinerienes | eerirerierirseesnninnnnes | overnenseesneesnnnes | oversensensnenennes | evvnerens 122,808 | wovvvvirnenen54,909 | ciooivociivniinns | v (18,949) SO R (18,949) 07/01/2022.
3136AN  LJ 4 |FANNIE MAE-ACES.... . [09/01/2019. [ PAYDOWN.....cvvvmrireirrrinniinernenes | eevrneriesisseessssinssens | oserseenseesnensnnnes | vsenseersiesesnessonnes | eeernenens30 1,604 | iiiiieinci 225470 | oo | e (26,528) (26,528) 12/01/2024.
3136AT X2 5 [FANNIE MAE-ACES.... v |+ 109/01/2019. [ PAYDOWN.....ovirrirrnirnriernnineires | verersseeensssisssnnsnes | eoverisnsenennninnens | svvseerennnesssinnnnns | sovennene LA | 15,144 | i | e (27,154) (27,154) 07/01/2028.
3137IN V2 8 |FANNIE MAE POOL........ccocomeririrnirrnninns .| 09/01/2019. | PAYDOWN 6 6 474 06/01/2023. | 1..cocvvnrvrnes
FREDDIE MAC MULTIFAMILY
3137A1  NA 7 |STRUCTURED PASS .. 1 09/01/2019. | PAYDOWN......coovvvvmrvirierirerireenns vt | e | e | s 208,023 | oo 45,920 | .oovvcrerines | s (25,994) (25,994) [ ...vvovverinenes | v [ e | e | e 0. 32,851 | 06/01/2020. | 1.......cconne.
FREDDIE MAC MULTIFAMILY
3137A2 B3 4 |STRUCTURED PASS .| 05/01/2019. | VARIOUS . (5,014) [ oo [ [ e | s | e (4,247) (4287) | v | s (4.287) | v | s (767) | covoerers (U0 — 08/01/2020. | 1....vvvevvrne
FREDDIE MAC MULTIFAMILY
3137AH 6D 5 |STRUCTURED PASS .1 09/01/2019. | PAYDOWN.......covvrviirirnrirrircinns v | s | s | e 283,323 | oo 105,323 | .oovvvveeriiniiens | e (29,518) (29,518) [ .ovvveirrineins | ceerreineiieeiiesieenis | e | eneesesinsienes | e 0. 34,937 | 07/01/2021. | 1..cceonvrnncn.
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter
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FREDDIE MAC MULTIFAMILY
3137AJ MG 6 |STRUCTURED PASS . 109/01/2019. | PAYDOWN.........vvrrvrirnriernirrirenns 24,350 | oo 10,183 | oo (2,697) (2,897) [ ovvrevvericienn | e | e | | oo 0 [ 3,037 | 10/01/2021. [ 1...ovvvrirne
FREDDIE MAC MULTIFAMILY
3137AS NK 6 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......ocoomirirriiniricries v [ s | s | s 48,115 | oo 20,643 | .oovveirirenns | e (4,500) (4,500) [ .oovvnrieeireies | ceveneieeriiesiesirenins [ e | e | e 0| e 5,306 | 03/01/2022. | 1.....vvvvnec.
FREDDIE MAC MULTIFAMILY
3137AT RX 2 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvvmremiriirerierinees reveneennsinsressenes | e | s | s 42,577 | o 22,341 | oo | e (4,464) (4484 | oo | e [ e | oreenenissinees | e 0| e 5,637 | 05/01/2022. | 1....cvvvrnnenn
FREDDIE MAC MULTIFAMILY
3137AV. XP 7 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......ocvorrerrrrinerierinenes 34,426 | oo 15,438 [ ..o | e (2,895) (2,895) [ .ouevueeeerrenes | revvneenersiesineenenins [ eneniseiseniens | oreenensensnens | reesessesnend 0| e 3,680 | 07/01/2022. | 1...covvvnnenn
FREDDIE MAC MULTIFAMILY
3137AY CF 6 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvorrerrriieerierirenes reveereressrenienes | s | e | e AAT2 | s 18,934 [ ..o | e (3,464) (BL4B4) | ..o | e [ | v | e 0 | e 4,186 | 10/01/2022. | 1.....ovvennven
FREDDIE MAC MULTIFAMILY
3137B1 BT 8 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN.......ccoorrvrirrinnrierirenes 32,543 | oo 15,355 | .o (2,653) (2,853) [ .oovverieriienes | ceverrieriieninseienins [ | | o 0| e 3,367 | 11/01/2022. | 1....vvvenee.
FREDDIE MAC MULTIFAMILY
3137B7 N2 1 |STRUCTURED PASS . 109/01/2019. | PAYDOWN..........covvverreirerieireicenns 27,918 | oo 14,722 | oo (2,019) (2,019) [ v [ e | e v | e 0 | 2,578 |10/01/2023. [1................
[® FREDDIE MAC MULTIFAMILY
m 3137B8 G5 0 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoomriririinaricrines 36,703 | coovvririinnee 19,637 | .vveveririnns (2,559) (2,559) [ .oovvvereneirenes | cevvneineriiesieseseni [ enreineiseiiiens | oreesnenssssenes | eeesenssesinnd 0| e 3,396 | 01/01/2024. | 1....cvvvvnne.
(= FREDDIE MAC MULTIFAMILY
_C’I 3137BB BE 9 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvvrrererrinnerierinenes 33,892 | v 18,741 |, (2,311) (2,311) [ e | cevrneieniiesineeneni [ | oveenersnssnees | veesessesseend 0| e 3,070 | 03/01/2024. | 1....covvvrnnvnn
N FREDDIE MAC MULTIFAMILY
3137BE  VJ 0 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoorreririrrrerierinenes 30,123 | s 20,339 | oo (2,316) (2,318) [ ooeveeeecrrenes | ceverernersiesineenenins [ enesineesnesiiens | oveesensnssnens | eeesessessnend 0 | e 3,025 | 09/01/2024. | 1...covvvvnnvnn
FREDDIE MAC MULTIFAMILY
3137BF XU 0 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoorrerrrrinerierirenes reveeeensensrenienes | s | e | e 14,797 | v 9,093 | oo (944) (944) | covonvverierines e | v | s | e 0| e 1,267 [12/01/2024. [ 1........cc0..u.
FREDDIE MAC MULTIFAMILY
3137BG K3 2 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......ccoorreriiiinrrierirenes revererenssnnenenes | e | e | e 11,656 | vvvvviriinne TATS | e (755) (755) | cvvvnvverrierins [ e | veveseiissineees | cevesisesienins | covnesieninenens 0| e 1,004 [12/01/2024. [ 1.........ccc...c
FREDDIE MAC MULTIFAMILY
3137BH CZ 8 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN.......ccoomivrirriinirrcrines revrnrensnsieesenes | e | | 9,131 | oo 5,700 | oo (634) (834) | covorveireiies e | v | ceveesieniens | s (VI IO 817 [ 01/01/2025. [ 1.....cvoenee
FREDDIE MAC MULTIFAMILY
3137BK GL 8 |STRUCTURED PASS .| 09/01/2019. | PAYDOWN... (309) (309) 04/01/2030.
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvorrerirrrinnerierinenes reveneeesinsnensenes | e | s | e 12,709 | v 9,205 | oo [ e (1,349) (1,349) [ oo | cerereeeriiesineenenins [ evesineineniiens | oveenesssssnens | veesessessnend 0 | e 1,781 [ 08/01/2025. [ 1......coovvvenee
FREDDIE MAC MULTIFAMILY
3137BN  6H 2 | STRUCTURED PASS . 109/01/2019. [ PAYDOWN......coccorrvrrrmirmerierinenes revrreeensrenienes | s | e | 7,650 | oo 5,604 | ..o (464) (464) | covonveereries e | v | e | s (VI IO 697 |12/01/2025. [ 1.....coovvvenee
FREDDIE MAC MULTIFAMILY
3137BN  GU 2 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......coorrerrieiinnrierirenes reveerensnsrenenes [ e | e | e 10,260 | ..ovvrveeiiinne 7,595 | oo (623) (623) | cvvvveveerieries [ | v | s | e (VIR IO 923 | 01/01/2026. | 1........ceveuee
FREDDIE MAC MULTIFAMILY
3137BP CR 8 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN.......ccoomririrriiririerines revrneensnsieesenes | e | s | 9,861 | oo 7,276 | oo (627) (B27) | cvvvvevnerreries e | ceveseiiensienens | cevessiieninenins | e (1 IO 974 |01/01/2026. | 1........cc...c.
FREDDIE MAC MULTIFAMILY
3137BP VP 1 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoomririrriinerieries revteeeneeiesseessenes [ e | s | e 16,749 | oo 14,205 | .o (651) (B51) | cvvveeenerreries [t | ceveneniessiineens | seeseeniensnenins | e 0| e 1,472 [01/01/2031. [ 1.
FREDDIE MAC MULTIFAMILY
3137BP W3 9 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvvrrerrrmriarerierinnes 20,748 | oo 16,507 [ .overeervrinenns | e (1,331) (1,331) [ oeereererienes | cevvreinersiesineesenins [ evenineesseniiens | oveenessnssnees | veesessesssend 0| e 1,957 [03/01/2026. [ 1........cccvenee
FREDDIE MAC MULTIFAMILY
3137BQ YV 3 |STRUCTURED PASS . 109/01/2019. | PAYDOWN......cocvorveremmirnerierirenes revrneeneesnsrenenes | s | e | 6,815 | oo 5,209 | .o (422) (422) | covoevnererinns e | v | e | e (U IO 605 | 05/01/2026. | 1........cocvvnee
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FREDDIE MAC MULTIFAMILY
3137BQ ZQ 3 |STRUCTURED PASS . 109/01/2019. | PAYDOWN.........vvrrvrirnriernirrirenns 21,305 | oo 17110 | o | e (1,686) (1,886) [ ..ovvvverreirenns | e | vevesiieinniienns | v | oo 0 [ 2,509 | 09/01/2025. [ 1....ccevvrrrne
FREDDIE MAC MULTIFAMILY
3137BR QL 2 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......ocoomirirriiniricries e [ e | s | e 12,781 | oo 9,938 | .o (771) (TT1) | e [ | v | s | cveieeineninnens 0| e 1,147 [ 07/01/2026. [ 1.........cc...c.
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvvmremiriirerierinees revnreesnsee s | e | e | s 9,189 | oo 7745 | oo (636) (B36) | vvvrveveerrnerenes [ eenerrerierineninsnines | cereseeiesinnens | sevseninesnenins | e (V10 IO 956 | 08/01/2026. | 1........coceence
FREDDIE MAC MULTIFAMILY
3137BS PY 3 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......ocvorrerrrrinerierinenes revtnreesnsnenenes | s | e | 9,994 | .o 6,727 | oo (998) (998) | vvvurveermnerinns [ rererreriesineerenines | ceveserisssneees | sersessnenenins | e 0| e 1,245 |08/01/2023. [ 1......covvvenee
FREDDIE MAC MULTIFAMILY
3137BX R2 0 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvorrerrriieerierirenes reverntenensrenenes | e | | 7,548 | oo 6,348 | .o (443) (443) | covorirerrernes s | v | s | e (VI IO 663 |03/01/2027. [ 1.....ccoovvvenee
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN.......ccoorrvrirrinnrierirenes revrerensnnnenenes | e | | e 2,386 | oo 2,085 | .o (138) (138) | covvveveerierins e | cereneiiesineees | sevessnssienins | e (V10 IO 204 |07/01/2027. | 1....cvverrenes
FREDDIE MAC MULTIFAMILY
3137FK  JE 7 |STRUCTURED PASS . 109/01/2019. | PAYDOWN........vvvrvrirriirniriirnes et | s | e | e 2,535 | oo 2,528 | .o (162) (162) [ vveeererieireres [ | e [ | e (0[N I 237 | 10/01/2028. [ 1.....vvvvrenee
[® FREDDIE MAC MULTIFAMILY
m 3137FK  KQ 8 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoomriririinaricrines 48 B8 | e | e (2) (2) | cveeeerneernneines [ rreenseineisesesinees | e | e | e (110 I 3| 11/01/2033. | 1.
(= FREDDIE MAC MULTIFAMILY
s.ﬂ 3137FL 2N 3 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocvvrrererrinnerierinenes 944 | oo | e (22) (22) [ oo | e [ | v | e (U1 I 50 | 01/01/2034. | 1...ceorvvrnnens
w FREDDIE MAC MULTIFAMILY
3137FL  6W 9 |STRUCTURED PASS . 109/01/2019. [ PAYDOWN......cocoorreririrrrerierinenes revenreesinsnenenes | e | e | 1,879 | e | e (59) (59) [ +oneernrrmermenns | rerrreenerienineennenn e | oreeserseninees | e (U IO 104 | 01/01/2029. | 1....coovvvrne
FREDDIE MAC MULTIFAMILY
3137FL YL 2 |STRUCTURED PASS .. 1 09/01/2019. | PAYDOWN......ccovrvvmrririerirerireenns (50 [ +oovverreeereenes | vevrreenerierineenenin [ | v | e (V0 I 98 | 03/01/2034.
3138A2 BE 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 287,134 287,134 | ..0i0269,022 | oo 271877 | i | e 15,257 | s [ s 15,257 | .ovveveieiinns 12/01/2040.
3138A5 4N 9 |FANNIE MAE POOL.... .1 09/01/2019. [ PAYDOWN......ovvrivrrrrererrnirernnines | vevsrerensssrisssssieninns | cvrveinns 756,437 | .......... 756,437 31,085 01/01/2041.
313920 UM 0 |FANNIE MAE GRANTOR TRUST 2001-T8 | .. | 09/01/2019. | PAYDOWN... 0 07/01/2041.
31393Y AV 7 |FANNIE MAE REMICS.......ccconvvunnnn. . [09/01/2019. [ PAYDOWN.....oovomirrinrrrnrierirnees | cerererisseesseissiinenes | ovevineenn 81,813 | v 81,813 1,825 05/01/2034.
FREDDIE MAC MULTIFAMILY
31398Q HC 4 |STRUCTURED PASS .1 09/01/2019. | PAYDOWN......courimrinrenerierienins [ ereeiseirnensinsinennnes | sevveneseesssninsnnnns | sessnessseesensenseens | cenneernee 95,219 | i 16,889 | o | e (13,641) s [ (13,641) 04/01/2020.
31410W  H9 2 |FANNIE MAE POOL.......cccocvvenrrirnns ..109/01/2019. | PAYDOWN... 33 3,715 06/01/2047.
31412B DS 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 5 1,165 10/01/2047.
31412M  2X 5 | FANNIE MAE POOL .. 1 09/01/2019. | PAYDOWI 30 2,570 07/01/2023.
31412M K9 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 9 702 03/01/2023.
31412M  VJ 4 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 4 380 05/01/2023.
314127 CJ 0 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN... 1 48 07/01/2023.
31412W  WB 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 4 474 05/01/2047.
31412W  WC 6 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWI 4 560 05/01/2047.
31412X K4 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 16 2,300 06/01/2047.
31413K RV 5 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN... 17 1,899 10/01/2047.
31413M  G6 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 3 309 03/01/2023.
31414B AN 0 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN... 4 285 03/01/2023.
31414B  H2 9 |FANNIE MAE POOL.... .1 09/01/2019. | PAYDOWN.... 3 217 05/01/2023.
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31414C  4H 8 |FANNIE MAE POOL.......cooooimerimriniriininnns .. 1 09/01/2019. | PAYDOWN......cooermmrinrrrerirerireenns 17 17 M3 | s 115 | o 1 1 17 04/01/2023. | 1..cvvvrrirnes
31414D 6P 6 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 1,116 .1 1 1,116 06/01/2023. | 1.
31414D X8 4 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 1,034 12 1,034 05/01/2023. | 1.
31414D 73 3 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 7 587 06/01/2023. | 1.
31414E 2V 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 281 | s | e 95,202 | cooovvrerirrin [ e 07/01/2023. | 1.
31414E  BQ 6 |FANNIE MAE POOL ..109/01/2019. | PAYDOWN 54 4,404 06/01/2023. | 1.
31414E DA 9 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 2 215 06/01/2023. | 1.
31414E  JB 1 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 8 846 06/01/2023. | 1.
31414E Q6 4 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 5 486 07/01/2023. | 1.
31414E V5 0 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 5 503 07/01/2023. {1
31414F GF 2 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 1 1,186 08/01/2023. | 1.
31414M DH 6 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 6 620 06/01/2023. | 1.
31414Q X2 8 |FANNIE MAE POOL ..109/01/2019. | PAYDOWN 26 2,204 03/01/2023. | 1
31414R  CF 0 [FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 1 90 03/01/2023. | 1.
31414S NB 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 3 282 04/01/2023. | 1.
31414T 7H 8 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 2 143 05/01/2023. | 1
31414T T6 8 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 2 173 05/01/2023. | 1.
31414U K9 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 12 1,032 05/01/2023. | 1.
314140 LQ 9 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 22 2,119 05/01/2023. | 1
31414V DM 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 1 178 04/01/2023. | 1.
31415A  5E 7 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 4 354 05/01/2023. | 1.
31415A TV 3 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 1 200 03/01/2023. | 1
31415B  4Z 9 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 4 421 06/01/2023. | 1.
31415B AN 9 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 3 228 06/01/2023. | 1.
31415B DY 2 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 5 527 07/01/2023. {1
31415B K5 7 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 12 1,140 06/01/2023. | 1.
31415C ND 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 23 2,057 05/01/2023. | 1.
31415C NH 6 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 2 129 05/01/2023. | 1.
31415L 5B 3 | FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 3 186 06/01/2023. | 1.
31415L GB 7 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 4 529 05/01/2023. | 1.
31415M 5T 8 | FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 6 576 06/01/2023. | 1.
31415M YH 2 |FANNIE MAE POOL. .| 09/01/2019. | PAYDOWN 14 1,430 05/01/2023. | 1.
31415M ZE 8 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 215 | s | s 85,739 | oo [ e 06/01/2023. | 1.
31415M  ZS 7 |FANNIE MAE POOL.... ..109/01/2019. | PAYDOWN.... 4 468 07/01/2023. | 1.
31415P  JD 1 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 1 68 05/01/2023. | 1.
31415Q ME 3 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 16 1,815 08/01/2023. | 1.
31415R  UJ 1 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 10 1,261 07/01/2023. | 1.
31415T NP 1 |FANNIE MAE POOL .| 09/01/2019. | PAYDOWN 5 361 08/01/2023. | 1.
31419E XR 5 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 168,599 168,599 8,677 [ .ovvovevvrervnns | e 168,599 | ..oovvvvrirei | e 09/01/2040. | 1.
31419 SC 3 |FANNIE MAE POOL.... .| 09/01/2019. | PAYDOWN.... 525,447 525,447 27,121 11/01/2040. | 1.
31421D WD 5 |FANNIE MAE POOL.... .1 07/01/2019. | PAYDOWN..... 82,292 (778) 12/01/2038. | 1.
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343136 L7 0 |FLORIDA'S TURNPIKE ENTERPRISE...... .1 07/01/2019. | CALL 100. [EOTURRTRIN PPN 10,000,000 | ..... 10,000,000 | .....10,165,800 | ......... 10,011,203 | oo | e [QR0K) | [ DO (R0 1 N IS 10,000,000 [ ...vorvvmurrens | rvmereererienes | eeereeineniend 0 ... 680,000 | 07/01/2039. | 1FE............
CITY & COUNTY HONOLULU HI
438701 PT 5 |WASTEWATER SYS .| 07/01/2019. | CALL 100. reveseeneennsrenienes | e 6,500,000 | ....... 6,500,000 | ....... 6,500,000 | ........... 6,500,000 | .cooorvrerierins [ e 0 6,500,000 | ..ooovvrrcrernins [ o [ e 0. 412,035 | 07/01/2035. | 1FE............
45200F CE 7 |ILLINOIS FINANCE AUTHORITY.............. .1 07/01/2019. | CALL 100. 85,000 | ..oorvrnees 85,000 | ............ 96,843 | ..coovvriins 91,874 | .o (158) (U155) ) N IS 91,715 | oo [ s (6,715) | cvvvevs (6,715) | .cvvvee 5,343 | 07/01/2033. | 1FE............
METROPOLITAN WATER DISTRICT OF
59266T BJ 9 |SOUTHERN .1 07/01/2019. | CALL 100. [EOTURTRTRIN PPN 10,950,000 | ..... 10,950,000 | .....10,847,018 | ......... 10,869,792 | ..oovvvrcirnnne . 974 974 | o | e 10,870,767 | ...cvorevecirens | e 79,233 | oo 79,233 | ..... 684,375 | 07/01/2039. | 1FE............
METROPOLITAN WATER DISTRICT OF
59266T CJ 8 |SOUTHERN .| 07/01/2019. | CALL 100. reveneeeennerenienes | e 5,000,000 | ....... 5,000,000 | ....... 5,000,000 | ...coovne 5,000,000 | .cvoovvrerieris [ e 0 5,000,000 | ..oouveererenes | verrerrieerenin | s 0. 326,900 | 07/01/2039. | 1FE............
605275 EH 5 | MISSISSIPPI BUSINESS FINANCE CORP | .. | 09/15/2019. | MATURITY...... USSR OV 1,273,000 | ....... 1,273,000 | ....... 1,273,000 | ...ccovonee 1,273,000 [ ..o | s [0 RN IS 1,273,000 [ oo [ rreeneiieiienes | e 0. 79,892 | 09/15/2019. | 2.....cvvvnec.
PANHANDLE ECONOMIC
69848A AA 6 |DEVELOPMENT CORP .| 07/15/2019. | CALL 100. 58,291 | .ovvvrs 58,291 | oo 58,291 | .ooovreerrnnes 58,291 | .oovveeeinriiens | e (1 PUSPOPON ISVPOO 58,291 | .oooveeeeeeins [ e [ e 0| e 2,323 | 07/15/2048. | 1FE............
CITY OF RIVERSIDE CA SEWER
769047 HB 0 |REVENUE .| 08/01/2019. | CALL 100. 5,630,000 828 5,604,805 | ....ocvvvrrreres | e 25,195 | ........25,195 | ..... 405,360 | 08/01/2039. | 1FE....
CITY OF SAN FRANCISCO CA PUBLIC
79765R  TL 3 |UTILITIE .| 08/07/2019. | MERRILL LYNCH PIERCE 8,123,800 (328) (328) 5,044,621 3,079,179 |..... 3,079,179 | ..... 268,347 | 11/01/2050.
917435 AA 7 |UTAHHOUSING CORP.......cccoovirrarinninns .. 1 07/01/2019. | SINKING PAYMENT o . (146) (R15)) N [P 34,865 | ..o | i [T | I 1,880 |07/01/2050.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......cuiuiiiiririririiiiniiessiienessisssssssiessssseneessssssssniesnns | eoeed 62,558,234 | ..... 59,439,448 | .....62,570,007 | ......... 60,668,350 | ...cocovvernces 0. (128,091) ] oo 0 | (128,091) | .ovovvenenand [ 59,382,109 |....cccoovnn 0].3,176,125 |..... 3,176,125 | ..3,546,329 XXX
Bonds - Industrial and Miscellaneous
A +E TELEVISION NETWO 3.11
00003# AA 1 |22AUG19 .. | 08/22/2019. | MATURITY....... reverseeneennerenenes | e 6,000,000 | ...... 6,000,000 0 6,000,000 08/22/2019.
00432C BW 0 [ACCESSLEX INSTITUTE.... ... | .| 07/25/2019. | PAYDOWN 821,424 821,424 ...13,862 .821,424 10/25/2024.
00841U AN 6 |AGATE BAY MORTGAGE TRUST 2014-2. | .. | 09/01/2019. | PAYDOWN.... 242,824 242,824 (1,303) . ..242,824 09/01/2044.
00842B AT 4 |AGATE BAY MORTGAGE TRUST 2015-5. |.. | 09/01/2019. | PAYDOWN.... 36,803 | .ocvvvees 36,803 (C715) 1 O ISP 36,803 07/01/2045. | 1FM...........
00842C AC 9 |AGATE BAY MORTGAGE TRUST 2015-7. .. | 09/01/2019. | PAYDOWN.......c.corvvmrrrrirerrnernninnns | crveresisninerisissienns | over 3,017,028 6,796 3,017,028 | ..o | e | v | s 72,705 | 10/01/2045. | 1FM...........
AMERICAN AIRLINES 2017-1 CLASS AA
023761 AA 7 |PASST .1 08/15/2019. | SINKING PAYMENT........oovvmriinnnes [ verrerineirneriinninns | coerireens 71,250 | v 71,250 | v 71,250 | v T1,250 [ oo | e (1 ORI ISP 71,250 | oo [ e [ e 0| e 2,601 | 02/15/2029. | 1FE............
AMERICAN AIRLINES 2013-1 CLASS B
023766 AD 0 |PASSTH .1 07/15/2019. | SINKING PAYMENT......c.oovumerrnnes [ merrerirneinneniinnines | eoererenns 48,937 | oo 48,937 | oo 51,690 | coorvrerrrnnes 49,742 | oo (805) ((1015) ) SRR ISV 48,937 | e [ s | e 0| e 2,753 | 01/15/2021. | 3FE............
AMERICAN AIRLINES 2013-2 CLASS B
02376T AC 2 |PASSTH .1 07/15/2019. | SINKING PAYMENT..........ccccorvrrrnns 200,084 200,084 | ......... 202,185 | .coovirinee 200,895 | ...cooovrrrrerirns (811) (30 O I 200,084 | ..o | e | e 0. 11,205 | 07/15/2020. | 3FE............
AMERICAN AIRLINES 2016-1 CLASS B
02376Y AA 5 |PASSTH .1 07/15/2019. | SINKING PAYMENT........ccovvvmrrnens [ cormrernrrinninerirenines | cevveris 122,486 | .......... 122,486 | .......... 128,160 | ..ovvvvvrenne 126,436 | .ooovvevrrcres [ v (3,950) (3,950) [ ..oevrevrrirenes | e 122,486 | oo | oo [ e 0| e 6,430 | 01/15/2024. | 2FE............
AMERICAN AIRLINES 2013-1 CLASS A
023772 AB 2 |PASSTH .1 07/15/2019. | SINKING PAYMENT..........cccoovvvrns 57,771 57,771 58,975 | ...... 58,550 | .ovvorvrrrirninns (779) (L)) TR IS STTTA | v | e | e (1 I 2,311 | 07/15/2025. | 1FE............
AMERICAN AIRLINES 2015-2 CLASS A
02377B  AA 4 |PASSTH .. 1 09/22/2019. | SINKING PAYMENT......cccovvvvmrirnnns v | v 177,648 | .......... 177,648 | .......... 177,648 | oo 177,648 | oo [ v, (0 ORI ISV ATT048 | oo | oo | e 0| e 7,106 | 09/22/2027. | 1FE............
AMERICAN AIRLINES 2015-2 CLASS B
02377B AC 0 |PASSTH .1 09/22/2019. | SINKING PAYMENT..........cccomvrrrns 201,427 201,427 | .......... 201,714 | oo 201,320 | oo | e 107 107 | o | v 201,427 | oo | v | e 0| e 8,863 | 09/22/2023. | 2FE............
AMERICAN AIRLINES 2013-2 CLASS A
023770 AB 0 |PASSTH .1 07/15/2019. | SINKING PAYMENT........ocvvmrrinens [ eormrrrneirneriinnineiines | ceereeenneens 3,500 | coovrirnnens 3,500 | cooovirnnens 3,500 | oo 3,500 | oo [ e 0 3,500 | e | cereerereninnins | e (V1 IO 173 | 01/15/2023. | 2FE............
AMERICAN AIRLINES 2017-1 CLASS A
02378A AA 5 |PASSTH .1 08/15/2019. | SINKING PAYMENT.........ocvvmerervnns | verirerieenreinnines | eorerereens 47,500 | ..cooonen. 47,500 | ..cooonen 47,500 | ..ovvvrrrirns 47,500 | oo | e [V PO ISP 47,500 | .ooovoreeeiiens | s | e 0 | e 1,900 |02/15/2029. | 1FE............




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

9°6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
AMERICAN AIRLINES 2017-1 CLASS B
02378W AA 7 [PASSTH .1 08/15/2019. [ SINKING PAYMENT ......covvvrirerrenes | verrrerrernnisernnsneies | vverenines 45,250 | .coovvvne. 45,250 | ..ocvoone. 45,250 | .ovovrrris 45,250 | .ovovriririiinn | v (V1 TR ISR 45,250 [ .o [ e | e (1 I 2,240 | 02/15/2025. | 2FE............
AMRESCO RESIDENTIAL SECURITIES
03215P EQ 8 |CORP MORT .. 1 08/01/2019. | PAYDOWN.......ovvvvriiirerirrireenns 20,762 20,762 20,762 0 | oo | e 20,762 | cooovveereninns [ v | cerrreeiinnninnn0 [, 962 |02/01/2028.
032511 AL 1 |ANADARKO PETROLEUM CORP............. .| 09/16/2019. | EXCHANGE OFFER........cc.ccoovunec. revereneesrenenes | e 6,348,650 | ....... 5,000,000 | ...... 5,509,900 | ..........5,406,818 | .....cccorvirrur | crrrennr (25,541) (25,541) 5,381,278 | .cooovvvvcrvers | e 967,372 | ....... 967,372 | ..... 292,639 | 11/15/2027.
032511 BB 2 | ANADARKO PETROLEUM CORP.. .| 09/16/2019. | EXCHANGE OFFER.........c.ccoouunee. revrneenenerenenes | aereed 6,926,672 | ..... 12,500,000 | ....... 4,765,625 | .........5,731,786 | .cooovvvrirricns | v 180,888 | oo | e 180,888 5,912,675 1,013,997 |..... 1,013,997 | .o 10/10/2036.
03674X AC 0 |ANTERO RESOURCES CORP .1 07/17/2019. | DEUTSCHE BANC/ALEX B.......ccco. | covverirerinricnniinni | v 928,750 | ....... 1,000,000 | ....... 1,032,500 | ..cc0oee. 1,012,247 | oo | e (4,698) (EG ) N R 1,007,549 | ..ooovvvervvrie | e (78,799) | ........ (78,799) | ....... 32,458 | 12/01/2022.
AUTOPISTAS METROPOLITANAS DE
05330K AA 3 |PUERTORICO .| 09/30/2019. | SINKING PAYMENT 27,000 27,000 27,000 0 27,000 06/30/2035.
054910 BE 7 |BBCMS MORTGAGE TRUST 2018-C2...... .| 09/01/2019. | PAYDOWN rer | e | e | | e 5,078 | ... . (277) . 12/01/2051.
05525H AW 7 |BAMLL RE-REMIC TRUST 2014-FRR5..... .1 09/20/2019. | BANC/AMERICA SECUR.L....c.oovvvs [ woverrmrirneineriineines | v 7,917,578 | ..... 10,000,000 | ....... 5,639,063 | ..ccooonc 7,097,607 | .cooovvvoerincins | v 364,580 | ..o | e 364,580 | ..overeircriienns | e 7462187 | oo | e 455391 | ....... 455,391 | oo 01/01/2047.
BARCLAYS COMMERCIAL MORTGAGE
05550M AV 6 | TRUST 2019- .| 09/01/2019. | PAYDOWN (29) (29) [ onvernerenerrrenen | e [ e | e | e (U1 I 48 |05/01/2052.
06050T JZ 6 |BANKOF AMERICANA.......ccccoovevviirnns .. | 08/08/2019. | CITIGROUP GLOBAL MKT.......ccoc. [ woveremrirmrinriicniinns | v 3,734,390 | ....... 2,750,000 | .......2,595,739 | ...........2,620,800 | .....cccccouivurs | worrriennn 2,468 2,468 2,623,268 1,111,122 10/15/2036.
06540R AF 1 |BANK 2017-BNK9 .| 09/01/2019. | PAYDOWN... (265) (265) 11/01/2054.
06540W BH 5 |BANK 2019-BNK19. .| 09/01/2019. | PAYDOWN... (16) (16) 08/01/2061.
BEAR STEARNS COMMERCIAL
07387B CR 2 |MORTGAGE SECURIT .. 1 08/01/2019. | PAYDOWN.....coorivmrinrrrernerirneens [ corneirneeiissinsssenies | ceoneenns 546,575 | .......... 546,575 | .......... 504,215 | oo 548,574 | ..o | e (1 OO PV B4B,575 | ..veerererreens | cervneireninnins | e 0. 18,672 | 10/01/2042. | 1FM...........
BENCHMARK 2018-B6 MORTGAGE
08162C AJ 9 |TRUST .. 1 09/01/2019. | PAYDOWN......coovvvmmrrmirrerirererennns reverntenennsrenenes | e | e | 2,439 (180) (180) | cevvrvevrermnerirns [ errrerreriereneerenines | vererserisssneees | cevseesnesenins | ceveesiensenens (V0 IR 258 |10/01/2051. [ 1FE............
BENCHMARK 2018-B8 MORTGAGE
08162U AY 6 |TRUST .1 09/01/2019. | PAYDOWN. .....coourvmmrinirmerienirenens [ eorerirneesnesnsinenies | veveresessesssssnsnins | seveesessessnsssnessns | eosseesesens 2,705 (156) (156) | cvvvrvverrreries [ erverrnerineriiesineenens | vevvenisnesnenins | cevnneneninnnnns | conneenenennens0 | e 255 |01/01/2052.
097023 AU 9 |BOEING CO/THE......ccomurrmermerirneererineiin .1 07/29/2019. | GOLDMAN SACHS & CO......coevvues [ worerrrererneererinernes | vveens 5,942,299 | ....... 4,561,000 | .......6,212,356 | ...........5,946,298 | ......cccoeermuries | rrrenne (44,996) | ...vvvvereerns [ e (44,996) 5,901,301 | .coovvrvvrirrenns | 040,998 | ........40,998 | ..... 268,497 | 02/15/2033.
097023 AX 3 |BOEING CO/THE.......cccoevmmmrrerirnriiriiiis ..108/12/2019. [ MORGAN STANLEY & CO......cccvevs | crvrrererrnnrivinrineninns | v 1,811,495 | ...... 1,218,000 | ....... 1,192,580 384 384 | v | e 1,196,503 [ oo | e 614,992 | ....... 614,992 | ....... 76,527 | 03/15/2039.
10524P AB 6 |BRAND INDUSTRIAL SERVICES INC .| 07/26/2019. | DEUTSCHE BANC/ALEX B. 875,000 | ....... 1,000,000 (5,092) ..(165,900) | ...... (165,900) | ....... 88,542 | 07/15/2025.
BRITISH AIRWAYS 2018-1 CLASS AA
11042T AA 1 |PASSTHR .. | 09/20/2019. | SINKING PAYMENT...........cccorvurrens 33,988 33,988 33,988 | ... 33,988 | ..o [ e [V PO ISP 33,988 | ..o [ e [ e (V1 IO 969 |09/20/2031. [ 1FE............
BRITISH AIRWAYS 2018-1 CLASS A
11043H AA 6 |PASS THRO .| 09/20/2019. | SINKING PAYMENT..........cccoevvrrnns 94,336 94,336 | .coovorne. 93,774 | v 93,790 | v | v 546 546 | oo | e 94,336 | oo | e | e (1 I 2,919 | 09/20/2031. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 |TRUST 2011-C1 .. 1 09/01/2019. | PAYDOWN. ......ooiirrirriiniirnniienins [ reerierineisnnsinsinns | coeseseeens 48,338 | oo 48,338 | ... 49,063 | ..ovvviirns 48,479 | .o, (141) (141) | covrvneeeinns | i 48,338 [ .o [ s | e 0| e 1,593 | 04/01/2044. | 1FM...........
CFCRE COMMERCIAL MORTGAGE
12531W BC 5 | TRUST 2016-C3 .1 09/01/2019. | PAYDOWN......cooervmrirrirerirerireenns reveneeesinernenenes | s | s | e 10,210 | o 7,397 | oo (595) (595) | cvvvuernermnernnes [ eenerrneriesinessnssines | ceveserisssnnens | serseenseesnenins | e (11 I 940 |01/01/2048. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532A BD 0 |TRUST 2016-C6 .. 1 09/01/2019. | PAYDOWN.....coovervmrvmnrrrerirerireenns (541) | cvvreererrerins e | v | s | e (VI I 825 | 11/01/2049. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .| 09/01/2019. | PAYDOWN... (3,027) 06/01/2050.
12556M CN 2 [CIM TRUST 2019-J1... .1 09/01/2019. [ PAYDOWN......oevrirmrirrirenieirienies | eevrrererisersssnsirenens | eviverens 583,055 | .......... 583,055 (6,663) 08/01/2049.
12591Q AS 1 |COMM 2014-UBS4 MORTGAGE TRUST.. |.. | 09/01/2019. | PAYDOWN... (24,255) 08/01/2047.
12591Y BE 4 |COMM 2014-UBS3 MORTGAGE TRUST.. | .. | 09/01/2019. | PAYDOWN... (4,985) 06/01/2047.
12592K BD 5 | COMM 2014-UBS5 MORTGAGE TRUST.. | .. | 09/01/2019. | PAYDOWN... revrereensennenenes [ | | 200,763 | 095,256 | e | e (14,208) | e | e (14,208) 09/01/2047.
12592M  BL 3 |COMM 2014-LC17 MORTGAGE TRUST... | .. | 09/01/2019. | PAYDOWN.......ccorvvemrermrrrrnrrirerirenes (24,154) 10/01/2047.
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12592U AQ 5 |CSMLT 2015-1 TRUST.....coomvrvmirrerierirns .. 1 09/01/2019. | PAYDOWN......cooermmrinrrrerirerireenns 201,531 201,531 | oo 206,443 | ..cooovvrnnne 205,748 | ..o | e (4,217) (4,217) [ oo | e 201,531 | vverrerreereees | cerereeieeinens 05/01/2045.
125920 AW 2 |CSMLT 2015-1 TRUST.... .| 09/01/2019. | PAYDOWN.... 32,337 32,337 31,914 | e 32,011 327 327 05/01/2045.
12592U AX 0 |CSMLT 2015-1 TRUST... .| 09/01/2019. | PAYDOWN 34,234 34,234 33,475 33,616 618 618 05/01/2045.
125936 AG 7 |COMM 2015-PC1 MORTGAGE TRUST..... |.. | 09/01/2019. | PAYDOWN.... (4,591) 07/01/2050.
12595E  AE 5 | COMM 2017-COR2 MORTGAGE TRUST.. | .. | 09/01/2019. | PAYDOWN........cocvemmrrmerierirererennns (248) 09/01/2050.
CSAIL 2019-C16 COMMERCIAL
12596W AE 4 |MORTGAGE TRUST ..109/01/2019. | PAYDOWN......ovvrrrrrrrireierinnieenes e | e | | s 10,317 | oo | e (96) (96) | cvvvvvrvererrriees | erreieerenisisnrnsienes | rreveeesineinnns | e | e (V1 I 224 | 06/01/2052. | 1FE............
COMM 2013-CCRE10 MORTGAGE
12626B  AF 1 |TRUST .. 1 09/01/2019. | PAYDOWN.......oovvrvmiirirerirrircinns e [ e | s | e 12,665 | v (1 72 (836) (836) | cvvvvvevrrrrnerines [ e | ceviseiiesnienins | sevsnieninnns | s 0| e 1,302 |08/01/2046. [ 1FE............
CSAIL 2015-C3 COMMERCIAL
12635F AV 6 |MORTGAGE TRUST .1 09/01/2019. | PAYDOWN......cooerrmririrerirerireenns reveneernesinsrenienes | e | s | s 12,995 | oo 7,854 | oo (872) (872) | cvvveernermeries [ eernernerienineinissines | ceveserissineens | sevsseinesnnenins | cevesssesienens 0 | e 1,380 |08/01/2048. | 1FE............
12637L AQ 2 |CSMLT 2015-2 TRUST......cevvverirererrierrnens .. 1 09/01/2019. | PAYDOWN......coovrvvmrimirierirerirennns 54,348 54,348 56,114 | coovvvcerrns 55,787 | oo | verereens (1,440) (1,440) [ ..o | e 54,348 | ..o [ [ e 0| e 1,415 | 08/01/2045. | 1FM...........
12637L AR 0 [CSMLT 2015-2 TRUST...c.cvvvrrrrrerercernens .. 1 09/01/2019. | PAYDOWN......coorereirrinerinerienins | everienerseessnissines | soererenes 34,108 | ovvvrnees 34,108 | .ovvvrnees 33,356 | oo 33,510 [ v | e 599 599 | oo | s 34,108 | oo [ e [ e (V1 I 888 | 08/01/2045. | 1FM...........
CSAIL 2016-C7 COMMERCIAL
12637U AY 5 |MORTGAGE TRUST .| 09/01/2019. | PAYDOWN.... ..56,543 (5,065) 11/01/2049.
12646U AD 0 |CSMC TRUST 2013-IVR1 .| 09/01/2019. | PAYDOWN 104,000 2,804 03/01/2043.
12647P  AS 7 |CSMC TRUST 2013-7 v | | 09/01/2019. | PAYDOWN.... ...122,326 807 08/01/2043.
12648F AR 0 |CSMC TRUST 2014-SAF1.. < | . | 09/01/2019. | PAYDOWN.... . 101,904 (2,016) 03/01/2044.
12648X DD 9 | CSMC TRUST 2014-WIN1.. .| 09/01/2019. | PAYDOWN ..86,800 ..86,946 (146) 09/01/2044.
126490 AQ 6 |CSMC TRUST 2014-WIN2.. woe | . [ 09/01/2019. | PAYDOWN..... 33,607 | ............33,948 | ...... 33,874 (267) 10/01/2044.
12649R AV 4 |CSMC TRUST 2015-2. w1 09/01/2019. | PAYDOWN.... 24,355 24,737 (382) 02/01/2045.
12649R AW 2 |CSMC TRUST 2015-2. .| 09/01/2019. | PAYDOWN 30,915 30,915 ..30,692 223 02/01/2045.
12649X BD 0 |CSMC TRUST 2015-3 .| 09/01/2019. | PAYDOWN.... 29,545 29,545 (646) 03/01/2045.
12650U AH 4 |CSMLT 2015-3 TRUST.... .| 09/01/2019. | PAYDOWN.... 278,113 278,113 (1,595) . 11/01/2045.
12653T AA 9 |CSMC TRUST 2018-J1 .| 09/01/2019. | PAYDOWN 284,595 284,595 1,290 ..284,595 02/01/2048.
126650 BP 4 |CVS PASS-THROUGH TRUST.. .1 09/10/2019. | SINKING PAYMENT........ocvoriivnins v | e 99,238 | ..ccoouue 99,238 | ............96,359 1,890 . ....99,238 12/10/2028.
126650 BQ 2 |CVS PASS-THROUGH TRUST.. .| 09/10/2019. | SINKING PAYMENT. 21,490 21,490 21,367 84 | oo | s 21,490 01/10/2030.
126650 BY 5 |CVS PASS-THROUGH TRUST.. ... | .- 09/10/2019. | SINKING PAYMENT. cor | e | 8,649 | ..coooovnnen. 8,649 | ..coovornnen. 8,649 0 8,649 01/10/2034.
12677# AA 1 |CVS CAREMARK CORP......ccccevvvririrrrrnes ..109/15/2019. | SINKING PAYMENT........coovvvrerrnns 24,914 24,914 24,914 0 [ oo | eeereeireninn 24,914 01/15/2040. | 2..........oveen.
12695* AA 3 |CVSLEASE BACK.......cocoimermerirreririniiis .1 09/10/2019. | SINKING PAYMENT..........cccorvrrrnns 25,171 25,171 25171 | ...... 25,171 | o | v (1 TURSPOPON ISSPRRR 25,171 10/10/2038. | 2......cconee.
CASTLELAKE AIRCRAFT
14855) AB 1 | SECURITIZATION TRUST .. 1 09/15/2019. | PAYDOWN......coorrvmrvmirierirrirennns 93,607 93,607 93,579 | ovvrrerinns 93,594 | oo | e 13 13 [ e | e 93,607 | cvoovvreerenis [ e [ e 0 | e 2,791 | 08/15/2041. | 1FE............
16164A AC 9 |CHASE MORTGAGE FINANCE CORP...... .1 09/01/2019. | PAYDOWN......coomtirmrvmrrrerierirneins [ eornrirneeisnsissssenies | ceseennes 303,140 | .......... 303,140 | .......... 311,237 | oo 310,024 | .oovvvceiies | e (6,884) (6,884) [ .oovernereieins | e 303,140 | .o | cereeeieninein | e 0| e 7,540 | 12/01/2045. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17290X AY 6 |TRUST 2016 .. 1 09/01/2019. | PAYDOWN......ccoermmrimrrrerirrireenns 29,691 | .o 21,663 | oo | e (1,577) (1,577) [ vverereneriienes | cevereireriiesineesnenins [ enesiseenesiiens | oneesessessnees | oeesessesssend 0 | e 2,614 | 04/01/2049. | 1FE............
CITICORP MORTGAGE SECURITIES
17312D AC 2 |TRUST SERIE .. 1 09/01/2019. | PAYDOWN.....corvmmrvmnrierierernneis [ eoreeerneeinsiserienies | cevneries 135,148 | ......... 135148 | .......... 125,956 | ..ovvovrenne 135,148 | oo [ e, (U OO PSP 135,148 | oo | oo [ e 0 | e 4,811 | 09/01/2037. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17322y AJ 9 | TRUST 2014 .. 1 09/01/2019. | PAYDOWN......coovvvvmrinirierirerirnnns reveerensssrenenes [ e | e | e 10,654 | ..cvoovienennd 6,160 | ...ooovvvrerirnnne (604) (804) | ovooveerieries [ e | e | s | e (VI IO 915 | 10/01/2047. | 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 .. 1 09/01/2019. | PAYDOWN. .....oooiiririiniirnniieeins | reeriesiseissnsinsinns | coenereenns 45,539 | oo 45,539 | oo A4.271 | s 44566 | ...oocovvvciinns . 973 (7T [ I 45,539 | oo e | e (U I 1,293 | 01/01/2053. | 1FM...........
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CITIGROUP MORTGAGE LOAN TRUST
17324V AQ 7 |2015-PS1 .1 09/01/2019. [ PAYDOWN. ....oorirriirrrrirerinsinires | vevreersesssssensnsneenes | overensnes 84,610 | coovrvne 84,610 | .ooovvvned 86,133 | oo 85,635 | ..ovrvriririnn | v (1,025) (Q022:) ) R ISR 84,610 | oo | cerrernerieienns | e (1 I 2,958 | 09/01/2042. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 .. 1 09/01/2019. | PAYDOWN.......oovvvvmiiiirerirrireinns revrneennsnsieesenes | e | s | 9,018 | oo 7,948 | oo (551) (551) | cvvvnrerrnerrerins e | ceveseiiessienins | seveesiensnnns | e 0 | o 826 |09/01/2050. | 1FE............
COLLEGIATE FUNDING SERVICES
19458L BD 1 |EDUCATION LO .. | 09/30/2019. | PAYDOWN....c.ooverrremrinerrerineinns [ evereneenseensernenines | ereeeeesni 228,890 | 1000000228,890 | 1oirii0216,730 | covveeeecn 217,717 | e | e 1174 [ [ AT | 12/28/2037.
20047P AP 2 |COMM 2005-LP5 MORTGAGE TRUST..... .| 09/01/2019. | PAYDOWN... 0 05/01/2043.
CONTIMORTGAGE HOME EQUITY LOAN
21075W EV 3 |TRUST 199 .| 09/16/2019. | NON-BROKER TRADE, BO........... T | s e | seesessiesiens | e 0 [ e | e | e | e | e 0. 109,490 | 04/01/2028. | 6*...............
212015 AH 4 |CONTINENTAL RESOURCES INC/OK..... ..109/12/2019. | CALL 100.833 ST PR 1,008,330 (4,163) [ oo | e 1,003,157 [ .ooverevreriens | v (3,157) | ovverees (3,157) | ....... 49,583 |09/15/2022.
22160@ AA 6 [COSTCO. ..ot .. | 09/20/2019. | CALL 100. 0 13,017 06/15/2043.
22536# AA 1 |CREDIT LEASE-BACK PASS-THRU TR.... | .. | 09/10/2019. | SINKING PAYMENT........cocovmrmmrne | rererrrrrrrinerirenirenes (1) 12/10/2035.
22944P AE 7 |CSMC TRUST 2013-TH1 .| 09/01/2019. | PAYDOWN... (1,184) 02/01/2043.
233046 AE 1 |DB MASTER FINANCE LLC.... v |+ [ 08/20/12019. [ PAYDOWN.....coourvuirriirrirnniernnns | reriersssnsiesensssees | overesiens 10,000 0 10,000 11/20/2047.
23306L AA 4 |DBRR RE-REMIC TRUST 2015-FRR1 .. 1 08/01/2019. | PAYDOWN.......coovemremrimermerirerens | evereesesseessnisennes | oveeens 5,000,000 , 110,781 JEOTRN [PS 110,781 5,000,000 08/01/2045.
23306L AB 2 |DBRR RE-REMIC TRUST 2015-FRR1 .. 1 08/01/2019. | PAYDOWN......coorrvmrvnrrierieeerneens [ eorneirnseinseiseniieninns | e 10,000,000 7,856,641 9,643,646 356,354 JEOORR OO 356,354 | ... ..10,000,000 08/01/2045.
23312L AW 8 |DBJPM 16-C1 MORTGAGE TRUST.......... .| 09/01/2019. | PAYDOWN... 51,420 | ... ..37,387 | .. (2,915) (2,915) 05/01/2049.
23918K AP 3 |DAVITAINC.....ccostrmererreriseerseeiseisneniens .| 09/13/2019. | CALL 100.958 RO PV 1,009,580 | ....... 1,000,000 | ....... 1,000,000 | ....ccoo.u. 1,000,000 [ ..ooomeermrinenns | ceererrieeineiiens [0 RN IS 1,000,000 08/15/2022.
DELTA AIR LINES 2007-1 CLASS A PASS
247367 BH 7 |THRO .1 08/10/2019. | SINKING PAYMENT..........cccorvrrrnns 224,055 224,055 | .......... 256,379 | .o 236,618 | ..o | v (1K) | R B (12,563) | ..o | e 224,055 | ..o | e | e 0. 15,283 | 08/10/2022. | 1FE............
DELTA AIR LINES 2007-1 CLASS B PASS
247367 BJ 3 |THRO .1 08/10/2019. | SINKING PAYMENT.......ccoovvemrrnens [ o | v 370,199 | .......... 370,199 | .......... 418,227 | .o 398,138 | ..ovvvrrirerirenes | v (27,939) (27,939) | ..o | e 370,199 | oo v | e 0. 29,694 | 08/10/2022. | 2FE............
DELTA AIR LINES 2015-1 CLASS B PASS
24737TA  AA 5 |THRO .| 07/30/2019. | SINKING PAYMENT 30,105 30,105 (727) 07/30/2023.
255396 AB 9 |DIVIDEND SOLAR LOANS 2018-1LLC..... .. 1 09/20/2019. | PAYDOWN......coomvvmmrrmnerierierenneens [ eorneerseeiseinerinenins | eeverees 101,977 | .......... 101,977 614 07/20/2038.
25755T AK 6 |DOMINO'S PIZZA MASTER ISSUER LLC. |.. | 07/25/2019. | PAYDOWN... 20,000 20,000 7 . 07/25/2048.
264420 AG 9 |DUKE ENERGY PROGRESSLLC............. .| 09/09/2019. | WELLS FARGO SECS LLC 3,302,340 | ....... 3,000,000 | ....... 2,999,430 157 2,999,518 | .oovvveererires | s 302,822 | ...... 302,822 | ..... 120,867 | 09/01/2028.
26829X AB 7 |ECMC GROUP STUDENT LOAN TRUST.. | .. | 09/25/2019. | PAYDOWN........cccosrurmrmrrirmrrrninns | ceeresersnensesesseesnnes | esveneees 121,804 | ......... 121,804 | ..cooouee 121,297 £5101: N ORI IO 121,804 | oo | e [0 | s 523 | 07/25/2069.
290408 AB 9 |ELWOOD ENERGY LLC......ccoovvrvrvrvrriirens .. | 07/05/2019. | SINKING PAYMENT........coovvrrerrncs 2,520 | v 2,520 | .o 2,532 7 2,520 [ ovvrveeeniene | v | e (V1 I 206 |07/05/2026.
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .1 09/01/2019. | PAYDOWN......coovrvmmriiirerirrireenns 35,771 | e 26,084 | ..cooovirciis . (2,179) (2,179) [ o | e [ e | oreesesissinees | e 0| e 3,315 | 04/01/2049. | 1FE............
FMAC LOAN RECEIVABLES TRUST
302471 CA 3 |1998-B .. 03/01/2019. | VARIOUS revrneessnsresenes | e | e 7,533 | i, 6,140 | coooovviri 6,178 | oveoeveieenns [ e 0 6,010 | oo | cevrns (6,010) | ..c.oev. [(H0L0) ] — 45 [11/01/2020. [ 6*...............
30261K  AQ 9 |FREMF 2012-K711 MORTGAGE TRUST.. |.. | 07/01/2019. | PAYDOWN.......ccovvrmrrnrirererinrereninns | errveerersnseeseensinninns | coreres 7,493,000 | ....... 7,493,000 | ...... 7,107,215 | oo 7,449,057 | .ovvvvrirvrnnes | v 43,943 [ o | e 43,943 | | s 7,493,000 | cvouvveererivvins [ vrrvernnieeienes | e 0 ... 154,131 | 08/01/2045. [ 1FM...........
FINANCE AMER STRUCTURED 2.0
31739E  AA 0 |26DEC68 .. | 08/26/2019. | CALL 100. SOOI Y 42,007 | oo 42,007 | cooornnn 42,827 | oo A2,827 | oo | i, (3) () SR O 42,824 | oo | e (U570 I (G4 ) 552 | 12/26/2068. | 1FE............
FINANCE AMER STRUCTURE 0.01
317396 AA 5 |25JUN69 .| 09/25/2019. | VARIOUS (628) 06/25/2069.
33767C AV 9 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. | 09/01/2019. | PAYDOWN......coovvviererrirrinrinnnes | covrrrirerierienennenns (1,012) 03/01/2045.
33767C AW 7 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. | 09/01/2019. | PAYDOWN... 815 03/01/2045.
33850T AC 2 |FLAGSTAR MORTGAGE TRUST 2018-1.. .. | 09/01/2019. | PAYDOWN... oo | 001,108,381 | L. 1,108,381 23,553 03/01/2048.
341081 EV 5 |FLORIDA POWER & LIGHT CO................ .. 1 08/12/2019. | MITSUBISHI UFJ SECS JSTSTR PR 6,661,900 | ....... 5,000,000 5,243 02/01/2037.
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345397 XU 2 |FORD MOTOR CREDIT COLLC.............. .1 09/09/2019. | JPM SECURITIES-FIXED.......coccrs [ eorerrrmrerneerniniinernes | veeens 4,983,900 | ....... 5,000,000 | ...... 5,000,000 | ..ccoovnee 5,000,000 | .cooovrvrerrerins [ e 0 5,000,000 | ..cooerruerierins | e (16,100) | ....... (16,100) | .....257,854 | 01/08/2026.
35040T AA 2 |FOUNDATION FINANCE TRUST 2016-1.. .. | 09/15/2019. |[PAYDOWN.......ccoccvuvimrirmrirmriinninns | corvvnnrirenienirsniienns | vevienns 113,325 | .......... 113,325 4 4 0| e 2,986 | 06/15/2035.
35671D CB 9 |FREEPORT-MCMORAN INC........ccouvvrnee. .| 09/03/2019. | CALL 105.463928 685,516 650,000 | ..........650,000 | ..............850,000 | .cooorvovrrrerinne [ rormrrrerrenirneins | ververirenennees | eervernerinnennn0 | e | 850,000 | oo | e | 0 | s 82,437 | 02/15/2023.
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP . 109/10/2019. [ PAYDOWN......ccccorrerrrmriirierirenes 26,725 26,725 27,287 | oo 27,260 | ..cooovirrcrirns (535) ((115) 1 RO ISP 26,725 | oo [ e [ e (V1 IO 922 |07/10/2050. | 1FE............
GS MORTGAGE SECURITIES TRUST
36192K AW 7 |2012-GCJ7 .. 109/01/2019. | PAYDOWN......ovvrmrrnrrrirrierinnieenes 23,982 | oo 11,705 | oo (2,544) (2,544) [ v | e s | conesesinsienns | oeeseesiesinnd [V I 4,247 | 05/01/2045. | 1FE............
36244W  AA 7 | GSAMP TRUST 2006-S5.........cccovvvererernens .. 1 09/25/2019. | PAYDOWN.......coovereimmrinrrierienins [ veriererneessninsines | soreresnenns 10,824 | .....co..ee. 10,824 | oo 389 [ s 389 [ | e 0 389 | [ e 10,435 | .ooooeee 10,435 | .o 6 | 09/25/2036. | 1FM...........
36249@ AA 1 [GSAGTHIU S GOVT LEA 4.56 15MAY38 | .. | 09/15/2019. | SINKING PAYMENT ......oooervvrmrirnns [ cormrrineriierieeineinns | eeireniins 39,787 | v 39,787 | oo 39,787 | oo 39,787 | oo | e [0 ORI ISVPRRTO: 39,787 | oo [ et [ v 0| e 1,205 |05/15/2038. [ 1.......cceevenee
GS MORTGAGE SECURITIES TRUST
36252W AZ 1 |2014-GC20 .| 09/01/2019. | PAYDOWN 26,909 (2,521) (2,521) [ overeeineinneens | cevrreiserseriesenenn [ erneeriseisensnens | seenenseessensennes | oevevserennienenQ [ oo 2,569 | 04/01/2047.
36298G  AA 7 | GSPA MONETIZATION TRUST................. .. 1 09/09/2019. | SINKING PAYMENT........occourvirenes [ verirerirnrennniinnines | e 70,936 | .ocvvenes 70,936 | oo 72,355 (860) (£ 1510) ) IR IS 70,936 | oo [ e 10/09/2029.
GALTON FUNDING MORTGAGE TRUST
364160 BG 9 [2017-1 . 109/01/2019. [ PAYDOWN......ocoomririrriinirrcries 33,279 | oo 33,279 | oo 34,091 | oo 33,841 | oo (561) (561) | cvvveeererreries | i 33,279 | oo [ v [ e 0 | o 844 |07/01/2056. | 1FE............
D GALTON FUNDING MORTGAGE TRUST
ITI 364188 AQ 0 |2017-2 .1 09/01/2019. | PAYDOWN......oorimmrimrirerierineinns [ e | coseenn 305,266 | .......... 305,266 | .......... 306,366 (1,099) [ oo | erireerreernn305,268 [ oo [ veeneiieiinens | e 0| e 1,321 | 06/01/2059.
© 36877* AA 2 |GENCONN ENERGY LLC 4.73 25JULA1... | . | 07/25/2019. | CALL 100....croseoeeoesoesessscs | ccmesosesessonies | core 118,421 | ..o 118,421 | oo 118,421 0 [ e | e 118421 | i | e | e, 0| e 5,605 | 07/25/2041.
.‘" 39121 AE 0 | GREAT RIVER ENERGY. .. 07/01/2019. | SINKING PAYMENT ....72,385 712,385 | 70,938 825 ORI 4,527 | 07/01/2038.
O 393505 NC 2 |CONSECO FINANCE CORP... .. |..| 09/15/2019. | PAYDOWN R AT1,774 | ... 167,949 9,483 . 5,988)| ......... 9,252 | 07/15/2027.
423074 AS 2 |KRAFT HEINZ FOODS CO.......ccconvrvnirnnee .| 09/26/2019. | NON-BROKER TRADE, BO........... [ESTTUSRRUIN RO 980,562 | .......... 950,000 | .......... 995,125 (5,011) [ e | errrrereennd 974,985 | e [ 005,577 | 5577 | ....... 51,587 | 02/15/2025.
438516 AT 3 |HONEYWELL INTERNATIONAL INC........ .| 08/08/2019. | JPM SECURITIES-FIXED.............. revrneenesenenienes | aereed 6,710,950 | ....... 5,000,000 | ...... 4,857,250 2,360 | .o | 4,889,469 | i | 1,821,481 | 1,821,481 | ..... 258,875 | 03/15/2037.
440405 AF 5 |HORIZON AIRCRAFT FINANCE | LTD...... .. 1 09/15/2019. | PAYDOWN......coovvvvmrinirirerirrirennns 37,893 37,893 37,892 T [ | e 37,893 [ s [ | e 0| e 1,415 | 12/15/2038.
ICAHN ENTERPRISES LP / ICAHN
451102 AX 5 |ENTERPRISES . 108/01/2019. | CALL 100.......0eervrerrrrnrirernniinerens [ evrisreesisersnsienenns | oven 1,000,000 | ....... 1,000,000 | ....... 1,020,000 (RIV2:15) | RN 1,000,000 | .oooveoerrrieinn | v | e 0 | 60,000 | 08/01/2020. | 3FE............
JP MORGAN CHASE COMMERCIAL
46590K AN 4 |MORTGAGE SECU . 109/01/2019. [ PAYDOWN......cocoomririrrrinerieries revneeeensienenes | e | s | e 9,256 | oo LYy A (684) (884) | cvvvnevevecries [ e | v | cerenieeiens | e 0| e 1,030 |01/01/2049. [ 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y CW 1 |MORTGAGE SECU . 109/01/2019. [ PAYDOWN.....ovvvrrirmirrrinneiierienes | cevreriseisseesssesenes | eeereeeens 950,226 | .......... 950,226 | .......... 862,330 | ..coovrrnnen 950,226 | ...cvvvrrinririens | e (0 PO ISV 950,226 | ..o | eereerieninnins | v 0. 31,773 | 07/01/2041. | 2FM...........
JP MORGAN CHASE COMMERCIAL
46630) AE 9 |MORTGAGE SECU . 109/01/2019. [ PAYDOWN......cocvorreririinerierinenes 86,905 | ..covvnees 86,905 | ....ocoenne 70,189 | oo 86,905 | ..oovvrrirririens | e (1 PRI ISP 86,905 | ..o [ e [ e 0 | e 2,798 | 01/01/2049. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46638U AE 6 |MORTGAGE SECU . 109/01/2019. [ PAYDOWN......coccorrerrrmirnerierirenes 97,323 | oo 53,984 | ..o | e (7,160) (7,180) [ .oovvereecrienes | cererernerienineerenins [ | oveesserisssnens | oeesessesnnend 0. 16,632 | 10/01/2045. | 1FE............
JP MORGAN CHASE COMMERCIAL
46639E AG 6 |MORTGAGE SECU .. 1 09/01/2019. | PAYDOWN......ccovvvmmrriririerirerirnnns 27,518 | v 16,976 | ..oovvrrvrrienns (2,877) (2,877) [ e | v [ | e | o 0| e 4,169 | 12/01/2047. | 1FE............
46640B AK 0 |JP MORGAN MORTGAGE TRUST 2013-2 | .. | 09/01/2019. | PAYDOWN......coomrumremrinrrmenienes | eerrerieeessensssisnnes | ceeseeens 105,685 | .......... 105,685 (264) 05/01/2043. | 1FM...........
46640M AS 9 |JP MORGAN MORTGAGE TRUST 2013-3 .. | 09/01/2019. [PAYDOWN........ccoccvuvimrimrimriiniiinns | orevsniieesirenisnienns | vevienns 155,616 | .......... 155,616 9 07/01/2043. | 1FM.
46641C BP 5 | JP MORGAN MORTGAGE TRUST 2014-1 | .. | 09/01/2019. | PAYDOWN......coosevmrrrmermerirererneens [ corneerneeisernerinenins | eevveries 130,936 | .......... 130,936 0 01/01/2044. | 1FM..
JPMBB COMMERCIAL MORTGAGE
46643A BG 7 |SECURITIES TRU . 109/01/2019. [ PAYDOWN......coovriririinnrierirnes vt [ e | e | e 152,905 | ..oovvvevrranee 79,692 | .oovvvecvieriiees | v (10,587) | oo [ e (10,587) [ .oovevnevrrieenes | revremieiierieriineenn [ evenierisnsiiens | verernseineninnes | oreeesenniiend 0. 18,108 | 09/01/2047. | 1FE............
JP MORGAN MORTGAGE TRUST 2014-
46643D AS 6 |OAK4 . 109/01/2019. | PAYDOWN......cooovvvrivnrieirerinniininnes v | cvreenns 387,702 | .......... 387,702 | .......... 397,422 | v 393,366 | ..ooovrvrririrenn | v (5,664) (5,664) [ ..ovvvvvrererniins | e 387,702 | oo [ v | e 0| 10,240 | 09/01/2044. | 1FM...........
JP MORGAN MORTGAGE TRUST 2014-
46643D BE 6 |OAK4 . 109/01/2019. [ PAYDOWN......ocvorirrinrirniierinnees | cerererisseesssissisenes | oeerseennsd 48,456 | ........... 48,456 | ............ 48,556 | ..covonrines 48474 | ..o, (18) (RE:) )| SRS IR A8456 | ..o [ v | e 0 | e 1,303 | 09/01/2044. | 1FM...........
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JPMBB COMMERCIAL MORTGAGE
46643P BG 4 |SECURITIES TRU ..109/01/2019. | PAYDOWN......ovvrrrrrrrirrierinnieenes rererrernnenns || e | e 461,561 | .ovoernne 247,340 | .o | s (30,122) (B0,122) [ 1.veverrvcirnns [ rerveireierinsinninnies | crvriesnsinsins | oo | e (VI I 43,212 | 11/01/2047.| 1FE............
JPMBB COMMERCIAL MORTGAGE
46643T BC 5 |SECURITIES TRU .1 09/01/2019. | PAYDOWN.......ooovvvriinirircrinirens ettt [ e | e | e 106,478 | ..oovviines 55,746 | ..o | e (6,454) (8,454) [ oo [ v | e [ | e (V1 I 9,460 | 01/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .1 09/01/2019. | PAYDOWN......coovervririrerirerireenns reveneeesinernenenes | s | s | e 73,141 | oo 40,595 | ..o | e (6,405) (8,405) [ .ouvvueeeeirenes | cervneenerienineenenis [ eneeineineriens | oneenenssninens | reeserienesend 0| e 8,223 | 10/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. 1 09/01/2019. | PAYDOWN.....coovvrmmrimrrrerirrirennns reveneeesissrenenes | s | s | e 18,166 | .ovvvverneens 12,666 [ ..o | e (1,208) (1,208) [ .ooevneeeerienes | ceverernerienineesenins [ enenineesneniiens | oveesnesssnsnees | eeesessesssend 0| e 1,822 |03/01/2049. [ 1FE............
JPMDB COMMERCIAL MORTGAGE
46646R AL 7 |SECURITIES TRU .| 09/01/2019. | PAYDOWN (492) 12/01/2049.
46649C AA 1 |JP MORGAN MORTGAGE TRUST 2018-4 | .. | 09/01/2019. | PAYDOWN.... 226,786 226,786 . 1,559 [ v | eereereneens 226,786 | ..ooovvrerrnees | cerierireiienens 20 [ 10/01/2048.
46650M AN 7 |JP MORGAN MORTGAGE TRUST 2018-8 | .. | 09/01/2019. | PAYDOWN.......ccvirvrrrriernrinrereninns | crvnverenissnissssineninns | cvrvernns 515,714 | .......... B15,714 | 100 527,882 | oo | e | cevven [P 155) ] O I (12,168) [ ..voverrvervnrs | e 515,714 | v | e [ v (1 I 1,718 | 01/01/2049.
JP MORGAN MORTGAGE TRUST 2019-
46651A AQ 5 [LTV2 .. 109/01/2019. [ PAYDOWN......ovirivrrirereninirirenines | vevsrerensssrisssssieninns | cvvvernns 516,625 | .......... 516,625 | .......... 519,773 | o | cervniveinniisiinns | covernnnns (3,148) (IR E:) R I 516,625 | ..o | v | e (V1 I 2,342 | 12/01/2049. | 1FE............
46651B AR 1 |JP MORGAN MORTGAGE TRUST............ .. 1 09/01/2019. | PAYDOWN......coorvmmrvmnerieriererneens [ eorererneeinsissrienies | eevveries 125,981 | ..covonee 125,981 | .coooeeee 127477 | oo | e | e (1,496) (1,496) [ ..o | e 125,981 | oo e [ e (VIR IO 367 |12/01/2049. [ 1FE............
JP MORGAN MORTGAGE TRUST 2019-
46651F AQ 4 |HYB1 .. 1 09/01/2019. | PAYDOWN......coourvemivenrierierirnnen [ e | e 424872 | .......... 424872 | .......... 424,554 | ... [ s | s 318 318 [ s | e 424,872 | oo | e | s 0| e 1,062 | 10/01/2049. [ 1FE............
JOHN SEVIER COMBINED CYCLE
478045 AA 5 |GENERATION LL .1 07/15/2019. | SINKING PAYMENT .....cooovvrrinnies [ rvnrrerineirnniinnsiens | e 43,102 | oo 43,102 | oo 43,102 | oo 43,102 [ v | e [0 SOOI ISP 43102 [ e e | e 0| e 1,994 |01/15/2042. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128K AV 3 |SECURITIES TRU .1 09/01/2019. | PAYDOWN......coorvvrvnirrerirerineenns ettt [ s | s | oo 660,797 | oo 534,591 | .ooveeeciiees | s [GZX:KK) | R DU (54,833) [ ..ovvvnvrrrineins | ceereeineineiiesinenn [ e | eeeeseeienienes | e 0. 82,283 | 07/01/2050. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128Y AY 7 |SECURITIES TRU .. 1 09/01/2019. | PAYDOWN.....cooerrmrinirrerirerirennns revenreesinsnenenes | s | e | 2822 | oo | s (101) (101) | ceevrenermeries [ | ceresersiseineees | sevsessnessenins | cevnessessenens (1 IR 167 | 03/01/2052. | 1FE............
492386 AK 3 |KERR-MCGEE CORP........cccoevrmrvrirmriarnnns ..109/16/2019. | EXCHANGE OFFER..........cccovvunee. ST PR 1,277,430 | ....... 1,000,000 | ....... 1,011,260 | ........... 1,007,049 | ...coovirvrinne (366) (G1C1C) [N R 1,006,682 | ....ooovvvvrrerne | voree 270,748 | ... 270,748 | ....... 65,510 | 10/15/2027. | 2FE............
50190D AL 0 [LCCM 2017-LC26........ocoorerereerreirerierinnes .. 1 09/01/2019. | PAYDOWN......coovvvmmrrmirrerirrereenns reverterennsrenenes | s | | 9,225 | oo 7,652 | covvoereerircenne (614) (814) | covvreerermeries e | v | ceveeeseesenins | e (VI IO 889 |07/03/2050. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .1 09/15/2019. | PAYDOWN.......coovemrrmmrinirierienins [ verienerseesseissines | woerereens 70,313 | v 70,313 | v 70,310 2 | e | e 70,313 | oo [ [ v [ v 2,663 | 01/15/2042.
52465# AZ 8 |LEGG MASON MTG CAP CORP.... .. | 09/08/2019. | SINKING PAYMENT 48,981 | oo 48,981 | oo 48,983 (1) o A8,981 | i | e | 0 | s 4,659 | 06/10/2021.
55616X AM 9 |MACY'S RETAIL HOLDINGS INC... .. | 07/24/2019. | PERSHING & COMPANY. | ......1,892,746 | .......2,000,000 1,812,480 .1,828,130 3,927 . ,832,057 |..ccoovervvrinns | ......60,689 | .........60,689 | ....... 55,250 | 12/15/2034.
577081 AY 8 |MATTEL INC .| 08/13/2019. | VARIOUS 2,352,280 2,500,000 2,220,359 36,805 | ..oocverrerenies | e 2,257,164 | oo | 095,116 | .........95,116 | ....... 71,909 | 03/15/2023.
585055 AY 2 |MEDTRONICINC.... .| 07/12/2019. | NON-BROKER TRADE, BO. 4,450,120 | ....... 4,000,000 .3,926,819 948 3,927,768 | ......ccccoovvenn | ....522,352 | .......522,352 | ... 124,889 | 04/01/2043.
MELLO MORTGAGE CAPITAL
585498 BH 0 |ACCEPTANCE 2018-M .1 09/01/2019. | PAYDOWN. .....coovimeimrrinirinseieeins [ eeriesiseissesinssinns | coerereeens 33,734 | e 33,734 | oo 33,070 | s 33,087 | ooveerieeieees | e 647 (L N I 33,734 | o [ e [ e (110 IO 877 |05/01/2048. | 1FM...........
MEMORIAL SLOAN-KETTERING
586054 AB 4 |CANCER CENTER .. | 08/20/2019. | RAYMOND JAMES & ASSO......ccc. | corveernvrrnerverinenirns | e 12,223,000 | ..... 10,000,000 | ....... 9,989,080 | ........... 9,990,129 | .oooovvrrrirenne (341) (341) 9,989,788 2,233,212 |..... 2,233,212 | ..... 470,938 | 07/01/2052. | 1FE............
MERRILL LYNCH MORTGAGE
589929 PX 0 |INVESTORS TRUST S .1 09/01/2019. | PAYDOWN......coovumrrmriernerirenens [ eoverienesneessnssernes | oveeens 2,447,689 | ... 2,447,689 | ....... 2,325,305 | ..ccovvnee 2,441,755 | oo | e 5,934 5,934 2,447,689 | ..o | verrerrneeenin | e 0. 109,726 | 11/01/2026. | 1FE............
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .1 09/15/2019. | PAYDOWN.......oovrrvriiirerirrireenns 268,485 268,485 | .......... 258,162 | ..o 261,447 | v | s 7,038 7,038 | oo | e 268,485 | ..o | e | e 0| e 8,431 | 12/15/2032. | 1FE............
MID-ATLANTIC MILITARY FAMILY
59524 AB 8 |COMMUNITIES .1 08/01/2019. | SINKING PAYMENT.......ooovomerrnnes [ rerrerineinneniinninns | eorererneens 53,315 | v 53,315 | ovreeens 48,304 | ..o 33,579 | o | e 4,415 4415 | e | s 53,315 | oo [ e [ e 0| e 2,432 | 08/01/2050. | 1FE............
MIDCONTINENT EXPRESS PIPELINE
59565A AB 6 |LLC .| 09/15/2019. | MATURITY...... reverneeneennenenienes | e 6,500,000 | ....... 6,500,000 | ....... 6,900,000 | ........... 6,602,613 | .cooovvrrerrenne | e (102,613) | cevvvvercervees | cereeens (102,613) 6,500,000 | ..ooovrncerrrin | e | e 0 ... 435,500 | 09/15/2019. | 2FE............
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MIDCONTINENT COMMUNICATIONS /
59565X AB 6 |MIDCONTINE .| 08/15/2019. | CALL 103.438 reverenessrenenes | o 3,103,140 | ....... 3,000,000 | ....... 3,020,000 | ........... 3,011,230 | oo . (2,332) (2,332) 3,008,898 | ....ccovvrvrrinns | crri (8,898) | .......... (8,898) | .....309,390 |08/15/2023. | 4FE............
MORGAN STANLEY BANK OF AMERICA
61690A AF 1 |MERRILLL .. 1 09/01/2019. | PAYDOWN.......oovvvvmiiiirerirrireinns e [ e | s | e 11,983 | o 8,016 | .ooeverirnne (781) (781) | cvvvrevnrieiiies e | v | cevessiesinenns | cveeessnenineens 0| e 1,110 |12/01/2047. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61690V BA 5 |MERRILLL .1 09/01/2019. | PAYDOWN......coovervririrerirerireenns revnreesnsee s | e | e | s 9,585 | oo 6,533 | oo (656) (B56) | vvvveveerrncrenes [ eenerrerieninesssnines | ceverserisninnens | sersenisesnennns | eeveeesenienens (V1 IO 874 |10/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61690Y BV 3 |2016-BNK2 .. 1 09/01/2019. | PAYDOWN.....coovvrmmrimrrrerirrirennns reveneeesinsnessenes | e | s | e 15,896 | oo 12,188 [ .o | e (1,020) (1,020) [ .oovvereeerienes | cervreenersienineenenins [ eveeineesneniiens | oneessessensnens | veesessesnnend 0| e 1,579 | 11/01/2049. [ 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .. 1 09/01/2019. | PAYDOWN.....coovrvvmrrmirierirrirennns 20,889 | oo 14,546 | ..o | e (1,264) (1,264) [ oo | ceverrrreriiesineeenies [ | oo | ereesessesniend 0 | e 1,918 |12/01/2048. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .. 1 09/01/2019. | PAYDOWN......coovvvvmrinirirerirererennns revererenssnnenenes | e | e | e 12,089 | oo 9,469 | ...ovvverirnne (755) (755) | cvvenvverrierins [ v | veveneiiesineees | sevesssssienins | covesrienienens 0| e 1,161 | 12/01/2049. [ 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691 AW 4 |2017-H1 .. 1 09/01/2019. | PAYDOWN.......oovvvvriinrirerirrircinns e | | | 6,674 | oo 5,518 | oo (441) (A41) | oo [ | v | e | e 0 | e 654 | 06/01/2050. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .1 09/01/2019. | PAYDOWN......coovvvvrinirrerirrireenns 85,812 | ovrvciirs 42,933 | oo | e (6,674) (8,674 [ .oovvvneeeieeins | ceveneieeriiesiesineeis [ eveeiseineiiens | oreesenisnsnees | eeesesieninend 0. 11,957 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761D AJ 1 |MERRILLL .. 1 09/01/2019. | PAYDOWN.....ccooverrmrirrrrerirrineenns 32,484 | ...... 20,114 | v | e (3,496) (BL49B) [ ..uvvereecrreres | cerererneriienineerenins [ eneniseiseniens | v | v 0| e 5,571 | 11/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61764P BV 3 |MERRILLL .. 1 09/01/2019. | PAYDOWN......cooermmrirrrrerirrirennns reveneenesnsrenenes | s | e | e 1,007,748 | ....ovvvune 540,397 | ..o | v (75,634) | ooverevernceries [ e (75,634) [ ..vvvncerrinenns | weereninernerienesneens [ veesssinsessens | veeesnessssssnnes | oveesersnennend 0. 117,159 | 12/01/2047. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61765L AV 2 |MERRILL L .. 1 09/01/2019. | PAYDOWN......ccovrvvmrririerirerireenns vt | s | | 8,586 | ..ooovrierirs L I O (515) (515) | cvvvrereereeries e | v | sevenseesenens | e (V1 IO 794 |05/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61766C AH 2 |2016-UBS9 .. 1 09/01/2019. | PAYDOWN......coovvvmmrinirierirerirennns 29,222 | oo 20,257 | oo | e (1,951) (1,951) [ e | e e | e | o 0| e 2,918 | 03/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766E BF 1 |MERRILLL .. 1 09/01/2019. | PAYDOWN.......oovvrvriniirerirerircinns revreeesssinnseeesienes [ e | s | e 12,881 | oo 9,259 | oo (845) (845) | cvvvuvverireries [ e | v | cevesienienis | e 0| e 1,244 | 05/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766L BT 5 |MERRILLL .| 09/01/2019. | PAYDOWN... 25,391 | e 17,807 [ | e (1,559) (1,559) 01/01/2049.
MORGAN STANLEY BANK OF AMERICA
61766N BC 8 |MERRILLL .. 1 09/01/2019. | PAYDOWN......ccoverrmrirerrerirerireenns 22,658 | oo 17,373 [ e | e (1,333) (1,333) [ ooerrererrenes | cevvneinersiesineerenins [ enesineesneniiens | oveessersnssnens | eeesessessnend 0 | e 2,080 | 09/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. 1 09/01/2019. | PAYDOWN.....coovrmmrvmirrrerirrerennns reverneessinsrenienes | s | e | e 15,909 | oo 12,326 | .o, (992) (992) | cvvvrevrermerines [ et | v | ceveeneenenins | e 0 | e 1,561 | 11/01/2049. [ 1FE............
MORTGAGE EQUITY CONVERSION
61911B  AA 3 |ASSET TRUST 2 .| 09/01/2019. | PAYDOWN... L 713,485 | 72,188 0 07/01/2060.
61946F AA 3 |MOSAIC SOLAR LOAN TRUST 2018-1..... .| 09/20/2019. | PAYDOWN... 122,891 | ......... . | 6 6 06/22/2043.
62942K AG 1 |NRP MORTGAGE TRUST 2013-1............. .1 09/01/2019. | PAYDOWN.......oovvirrirnrimnireerienins [ erverieeiseersnninnninns | vorerrnnnnn 98,873 | s 98,873 | oo 95,613 | ovrvrciins 96,558 | ..oorvvrrireiinis | e 2,315 2,315 07/01/2043.
NEW RESIDENTIAL MORTGAGE LOAN
64829F AJ 0 |TRUST 2016 .1 09/01/2019. | PAYDOWN. .....cooiimeimiineiinerieiies [ eerieniseisnesinssines | seererneens 96,525 | ..cvvvnes 96,525 | .......... 100,980 | .oovvvvennc 99,884 | ..ovvviirriiens | e (3,359) (3,359) [ ooevneerrirenes | e 96,525 | ..o [ e [ e 0| e 3,085 | 03/01/2056. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
648296 AL 3 |TRUST 2016 .1 09/01/2019. | PAYDOWN......cootvmmrvnnrrerierirneens [ eornrirneeiississisenies | eeoneines 142,117 | e 142,117 | oo 146,316 | ..ooovvvrenne 145,126 | oo [ v (3,009) (3,009) [ .oovevneereieens | cerrrireenne 142,117 | o e | e 0 | e 4,549 | 11/02/2035. | 1FE............
NEW RESIDENTIAL MORTGAGE LOAN
64829L BM 9 | TRUST 2016 .1 09/01/2019. | PAYDOWN......coovemeirrinerierieeins | verienirseesesinnsines | eeerennenns 64,031 | oo 64,031 | .oooovend 64,792 | oo 64,699 | ..o (668) ((C1615) ) O ISP 64,031 | ..o | e | e 0 | e 2,218 | 11/01/2056. | 1FM...........
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651639 AE 6 |NEWMONT GOLDCORP CORP................ .. | 08/28/2019. | NON-BROKER TRADE, BO......c.cc. [ everrrmeerneernvniinirnes | oveeens 3,389,633 | ....... 3,685,000 | ....... 3,220,716 | ..ovevrnee 3,257,131 | oo | e 9,681 9,681 | v | s 3,266,811 | coveoevvereerins | e 122,821 | ....... 122,821 | ..... 196,648 | 04/01/2035.
651639 AS 5 |NEWMONT GOLDCORP CORP. ..107/16/2019. | JEFFERIES & COMPANY,.....cccovvrs | crrrvererrnninnirmniverinns | v 2,064,440 | ....... 2,000,000 | ...... 2,052,420 (3,059) 2,049,361 15,079 | e 15,079 | ....... 25,283 | 03/15/2023.
651639 AU 0 |NEWMONT GOLDCORP CORP. . | 08/06/2019. | EXCHANGE OFFER 0,909,881 ..10,918,920 (9,039) 10,909,881 | oo [ e | 0 | s 340,852 | 06/09/2044.
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY . 109/25/2019. [ PAYDOWN.......ccoorrerrrriericrirenes 263,503 263,503 | .......... 177,206 | ..ovvonvene 261,528 | ..o | s 1,974 1,974 | i | e 263,503 | ..o | e | e 0| e 5,811 | 09/25/2035. | 1FM...........
NOMURA ASSET ACCEPTANCE CORP
65536W AA 3 |ALTERNATIVE .1 09/25/2019. [ PAYDOWN......ovvrivrrinrirerinniininnines | veverereninerismsnsiennns | ovsissennsisssnns | oveerennes 16,416 | ..............5,139 ...5,139 0 5,139 [ | e (5,139 [ coveereee(5,139) [ o 08/25/2036.
667274 AC 8 |NORTHWELL HEALTHCARE INC.. .| 07/30/2019. | GOLDMAN SACHS & CO.....cccovvveee | cerrrmrirnerrinniinernenes | 000000.2,125,980 | ........ 2,000,000 | ...... 2,063,120 2,061,879 (724) 2,061,155 | .oooeveerirenes | s 64,825 | ......... 64,825 | ....... 63,900 | 11/01/2047.
OFFUTT AFB AMERICA FIRST
67085K AA 0 |COMMUNITY LLC .1 09/01/2019. | SINKING PAYMENT.....c..ovvrrvienns [ verierireerreinnines | cererereens 14,487 | ............ 14,487 636 09/01/2050. | 2FE...
69371V AA 5 |PSMC 2018-1 TRUST....ccovvrverirneirrrrreinne .| 09/01/2019. | PAYDOWN 220,419 220,419 1,411 . 2,628 | 02/01/2048. | 1FE...
69385@ AA 6 |PFMINVTLLC 0.00 30JUN22 FRN........... .1 07/01/2019. | CALL 100........c0orvererirrinirirerirenis [ everiererneessninnines | veeens 5,000,000 | ....... 5,000,000 0 5,000,000 | ..ooucvernrriines | cerverinerienin | e 0 ... 301,111 | 06/30/2022. | 3..............c.
72650T AA 6 |PLAINS END FINANCING LLC.................. .| 07/15/2019. | SINKING PAYMENT. ..67,695 1,853 04/15/2028. | 3FE...
72703P AB 9 |PLANET FITNESS MASTER ISSUERLLC |.. | 09/05/2019. | PAYDOWN e 0 09/05/2048. | 2FE...
73019 AA 0 |PNC EQUIP FIN LLC 3.0 13SEP27............ .1 09/13/2019. | SINKING PAYMENT..........cccovvrrrnns 0 09/13/2027. | 1o
73019 AB 8 |PNC EQUIP FIN LLC 3.0 13SEP27.... ..109/13/2019. | SINKING PAYMENT. . . . . 0 . 09/13/2027.
73019% AC 6 |PNC EQUIP FIN LLC 3.0 13SEP27............ | .. | 09/13/2019. | SINKING PAYMENT. e 41,008 | ...........41,008 | ...........41,008 | ... .41,008 0 ...41,008 09/13/2027.
74153Q AH 5 |PRIDE INTERNATIONAL LLC........covvevnee. .1 07/17/2019. | MORGAN STANLEY & CO....cooccovee [ worerrrmrerneernerirnerines | veeens 2,988,750 | ....... 3,000,000 | ....... 3,000,000 | ..oovrnee 3,000,000 | .cvoervrerienis [ e 0 3,000,000 08/15/2020.
PRUDENTIAL HOME MORTGAGE
743947 AA 1 |SECURITIESCOI . 109/30/2019. | NON-BROKER TRADE, BO........c.. | cevuerireereeiriinenns | veriererneesnseinnes | sveriesssneesesinnees | eonessssessesssnsssnees | sooeessesssesssisssssssnes | sessesssssssnesses | sossssnsssesssnsens 0 [ v | e | e | e | e (U I 46 |08/01/2022. [6*...............
RITE AID PASS THROUGH
767759 AB 9 |CERTIFICATES .. 1 09/01/2019. | PAYDOWN.......coovurimriinmrinerienis [ rverienireeesnsinnines | corerereees 72,710 | oo 73,235 | oo 39,730 | coovvrienranad 65,789 | ..o | e 7,446 TALE | oo | s 73,235 | coovvervncrnes [ e [(745) ) I (525) | ..oov.. 3,455 | 01/01/2021. | 4FE............
784037 AA 1 |SCF RCFUNDING Il LLC.....cocoovvrerrirrrnees .. 1 09/25/2019. | PAYDOWN.......coovimeimrrinnrieeienins [ everrenisseisssinsinns | eoesesneens 15,998 | ..coovennee 15,998 | ...ccovunnee 15,938 | oo [ e | e 60 (510 [ SO O 15,998 | oooeiecrineens | ververineeneni | e (11 IO 328 | 06/25/2047. | 1FE............
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. 1 09/01/2019. | PAYDOWN......ccoovrmmrvmirrenirrirennns (589) 10/01/2048.
78442G  FJ 0 |SLM STUDENT LOAN TRUST 2003-1....... .| 09/16/2019. | PAYDOWN.... 1,974 ....30,949 06/15/2037.
784438 AK 2 | SLM STUDENT LOAN TRUST 2006-10..... | .. | 07/25/2019. | PAYDOWN.... ..115,420 03/25/2044.
SLM PRIVATE CREDIT STUDENT LOAN
78443C AP 9 |TRUST 20 . 109/26/2019. | CALL 100.......0eervvrrerrireirersrireirens | ervrvisisninerisnsseirens | cvveenes 900,000 | .......... 900,000 | .......... 898,875 | ....ccovvnne 900,000 | ..vovverririrenes [ v (0 TR ISP 900,000 | ..ovovverrrienns | e | e 0 | 29,540 | 03/15/2033. | 2FE............
SAGUARO ISSUER TR 0.01 30AUG19
787048 AC 1 |FRN . [ 08/30/2019. [ MATURITY ..o | e | v 5,428,800 | ....... 7,540,000 | ....... 2,483,454 | ......... 5,513,846 | ...cccovvriiveiies | e (85,046) | ...coovverrins [ e (85,046) 5,428,800 | ..ocveervrireins v | e (V1 I 08/30/2019. | 3FE............
SAGUARO ISSUER TR 0.00 30AUG19
787048 AM 9 |FRN .1 08/30/2019. | MATURITY ...ocvorrirnrimiierierineens [ e | e 15,799,664 | ..... 19,720,000 | ....... 5,531,498 | ......... 13,779,462 | ..o | e 2,020,202 | ooovvvverierin | e 2,020,202 | ..ovrorrierirens | e 15,799,664 | ...oouvvueirces | s | eeererineiinnd (11 I 08/30/2019. | 2FE............
80306A AC 4 |SAPPHIRE AVIATION FINANCE | LTD..... .1 09/15/2019. [ PAYDOWN......ovvrirrrirerenininirenines | cevereressnsrismsssieninns | evrvernns 489,435 | .......... 489,435 | .......... 489,432 | ..o 489,429 | ..o 7 A I IS 489,435 | .o | v | e 0 | 22,952 | 03/15/2040. | 3FE............
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .. 1 09/01/2019. | PAYDOWN. .....ooovirrirriiniirnnrienis [ reeriesiseissssinsinns | coeeerenens 21,556 | oo 34,110 | e, 27,629 2,358 | oo | s 34,110 | oo [ s (12,554) | ........ (12,554) | cooovvnnc 908 |07/01/2030. | 4FM...........
806605 AG 6 |MERCK&COINC.....ccoovvverimrieriririirinne .| 08/08/2019. | MORGAN STANLEY & CO 8,650,860 .......5,601,360 6,876 5,683,668 2,967,192 |..... 2,967,192 | ..... 271,917 | 12/01/2033. | 1FE..
81744N  AH 3 |SEQUOIA MORTGAGE TRUST 2012-6..... | .. [ 09/01/2019. | PAYDOWN . 61,238 | ............61,238 | ............ 61,850 (301) | cevveererreries [ e 61,238 | ..oocreerirennns [ [ v [ 1,453 | 12/01/2042. | 1FM...........
81744V AH 5 | SEQUOIA MORTGAGE TRUST 2012-4..... | .. | 09/01/2019. [PAYDOWN.......ccoovurirerirrerriinninns | covvemerienienerseeinnns | vevirenes 164,593 | .........164,593 | ......... 168,712 (1,557) [ v | o 164,593 | ..ooovvviveni | e | e | s 4,560 | 09/01/2042. | 1FM...........
81745A AF 4 |SEQUOIA MORTGAGE TRUST 2013-5..... | .. | 09/01/2019. | PAYDOWN.... ....141,865 ....139,383 ....141,005 860 WTA1865 [ s | 0 [ s 3,324 | 05/01/2043. | 1FM...........
81745E AD 1 | SEQUOIA MORTGAGE TRUST 2013-8..... | .. | 09/01/2019. | PAYDOWN.... ...110,379 ....109,206 ...109,726 652 110,379 [ [ | errrieeieenn0 | 2,584 | 06/01/2043. | 1FM...........
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81745L BN 2 |SEQUOIA MORTGAGE TRUST 2014-4..... | .. | 09/01/2019. | PAYDOWN........osevrmrrmerrerirnrerennns 35,666 | ...oooonees 35,666 (91) 11/01/2044.
81745M AE 1 | SEQUOIA MORTGAGE TRUST 2013-2..... | .. | 09/01/2019. | PAYDOWN... 283,800 283,800 19 02/01/2043.
81745Q AA 0 | SEQUOIA MORTGAGE TRUST 2015-1..... .1 09/01/2019. [ PAYDOWN......ovvreririrererinrrerenies | ceverereniserssssnerennns | evvvernns 312,111 | e 312,111 | ... 0 01/01/2045.
81745Y AZ 8 | SEQUOIA MORTGAGE TRUST 2013-12... |.. | 09/01/2019. [PAYDOWN........ccocevvimririmriinniinns | coreinniieiiesissienes | e 126,921 | .......... 126,921 | .......... 130,844 (2,427) 12/01/2043.
81746R CB 3 |SEQUOIA MORTGAGE TRUST 2016-2..... | .. | 09/01/2019. | PAYDOWI 31,351 31,351 31,381 (24) 08/01/2046.
81746V AU 4 | SEQUOIA MORTGAGE TRUST 2018-3..... | .. | 09/01/2019. | PAYDOWN... 251,904 251,904 | ......... 248,755 3,149 03/01/2048.
81747) AA 4 | SEQUOIA MORTGAGE TRUST 2018-6..... | .. | 09/01/2019. | PAYDOWN........ccoomiummiimrinerirenines | verirerienissniisninns | v 1,800,534 | ... 1,800,534 | ....... 1,827,542 (27,008) 07/01/2048.
81748H AU 3 |SEQUOIA MORTGAGE TRUST 2018-8..... | .. [ 09/01/2019. | PAYDOWN.......c.ccorvvmrmrmerriririnnes | v | evenne 1,241,860 | ....... 1,241,860 | ....... 1,234,875 6,985 11/01/2048.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q BZ 3 |2015-1 . 109/01/2019. [ PAYDOWN......cocoorrvrrrmrinerierirenes 28,406 28,406 27,788 | oo 27,926 | ..ovvvocreriicns | s 480 480 [ .o | e 28,406 | ..ooorvverrri [ e [ e (VI IO 724 |08/01/2045.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q CB 5 |2015-1 ..109/01/2019. | PAYDOWN......ovvrrrrrrireierinnieenes 24,966 24,966 24877 | oo 24,882 | oo | s 84 84 | o | e 24,966 | ..o [ e [ e (VI I 636 | 08/01/2045.
85234# AB 1 |STADIUM FDG TR 5.0 01APR39............... .| 04/01/2019. | SINKING PAYMENT..........ccccrvrrrens (52) [ coveeerrrereend(52) [ evverrirnereend(52) [ ovrerrerrivrirnennen(52) | s [, 0 (7| T ORI ISR (1 I 04/01/2039.
o 862120 AB 2 |STORE MASTER FUNDING LLC.... ..109/20/2019. | PAYDOWN... ...10,190 (V1 TR ISP 10,190 | oo | e [ v | s 317 | 03/20/2043.
m 86213A AB 5 |STORE MASTER FUNDING LLC.... .. | .. [ 09/20/2019. | PAYDOWN... [ESTTTTOSRRTR ISR 9,565 0 9,565 [ ..vovvieirerianes | errerreerrenrinines | cevveirennnenenQ | i 332 | 11/20/2043.
) 86213C AB 1 |STORE MASTER FUNDINGILLC.......... .1 09/20/2019. | PAYDOWN......couiimimrinnirnerierins [ ereerieeesseesssinsins 1 6,250 | ..vveereeriineins | eereeeineniinnins | eevreeeieeneen0 [ e 174 | 04/20/2045.
QN 86765L AP 2 [SUNOCO LP/ SUNOCO FINANCE CORP |.. [ 07/17/2019. | EXCHANGE OFFER...........cccooommnee | vormmmrrrrrrvevrirssssnnns | 001,956,000 | ...oe. 1,900,000 | ....... (1,000) [ .oovvverinrienes | e 1,956,000 | ...vovverrieens | verrrerinninenes | verrerineiieenn0 [ s 38,950 | 04/15/2027.
'_\ 87342R  AB 0 |TACOBELL FUNDING LLC.......ccovvrrrrennee .. 1 08/25/2019. | PAYDOWN......coovvererrmrinnrrnerienins [ erveriereneernsniennines | eovneenneens 11,250 | i, 11,250 | oo 11,250 (1 ORI ISP 11,250 | coveeeeerennens | e | 0 | s 369 | 05/25/2046.
€V 883556 BC 5 |THERMO FISHER SCIENTIFIC INC .| 09/27/2019. | CALL 104.318 ..3,000,000 .2,984,250 1,107 2,994,333 | ..o | 005,667 | ... 5,667 | ... 242,940 | 01/15/2023.
891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0....... oo [+ 09/01/2019. [PAYDOWN.......ovvmerierireerrrinennnes | evevrerssensenerseennes | eeererernsD08,587 | i 505,587 | .......... 509,312 1,644 | oo | s 505,587 PR IO 13,395 | 04/01/2074.
90272 AA 0 |UHC (SENIORNT) CTL PA 3.5 15MAY33 | .. | 09/15/2019. | SINKING PAYMENT ........ccommrerneinn | conrrmerrreeiseisnninnes | wvernnnnn 36,144 | i, 36,144 | oo 36,145 0 | e | eeereeereni 36,144 | oo [ e [ e (V1 IO 951 | 05/15/2033. [ 1.....vvvurenee
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 |2017-C7 . 109/0172019. [ VARIOUS........cootvirieiiiniseineiis | verierineesssissssnenes [ evereseesnsssnsssnens | snseessessssinensnens | ooeesseenns 12,689 | v 7941 | o (680) (B80) | vvvuvevenerrncrers [ eererrerierinesrenines | ceversenisnsneees | sevsensnensnenins | cevessessenens 0| e 1,013 |12/01/2050. [ 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276Y AF 0 |2019-C16 . 109/01/2019. [ PAYDOWN......cocoorverrrmirnerierinenes revereteneensrenenes | s | e | 5,103 | oo [ s (156) (156) | cvvvveveermerirns [ eerermerierineensnines | veverserisssneees | sevseesnesenins | ceveessnensenens (V0 IO 244 |04/01/2052. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90278K BB 6 |2018-C14 . 109/01/2019. [ PAYDOWN.......ccoorrvrririerierirnes vt | e | e | 7,700 | oo 7,666 | .o (431) (431) | covorirerreries [ | v | s | e 0 | i 731 [12/01/2051. [ 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90278L AZ 2 |2018-C15 . 109/01/2019. | PAYDOWN........vvvrvrirnrirrrirnirenns e | | | s 8,317 | oo 8,316 | oo (483) (483) [ v e | e | | e (V1 I 811 | 12/01/2051. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
903530 BA 2 [2018-C12 .. 1 09/01/2019. | PAYDOWN.......oovvvrinrirerirrircinns revneennsnsiesenes | | s | 7537 | oo 45 07 A (438) (438) | covvevneireiins e | v | cevessieniens | s 0 | e 699 |08/01/2051. | 1FE............
907834 AG 0 |ANADARKO HOLDING CO.......coecerivenrnnne .| 09/16/2019. | EXCHANGE OFFER.......cccomiimirs [ wverirereneenseicnirines | veeens 3,875,670 | ....... 3,000,000 | ....... 3,003,960 | ...cooonee 3,002,815 | oo (232) (232) 3,002,583 | ..o | e 873,087 | ....... 873,087 | ..... 179,346 | 05/15/2028. | 2FE............
UNION PACIFIC RAILROAD CO 2006
90783W AA 1 |PASSTHRO .| 07/02/2019. | SINKING PAYMENT..... 851 851 852 (1) 8571 [ e | v | o0 s 50 | 07/02/2030.
909287 AA 2 |UAL 2007-1 PASS THROUGH TRUST...... .1 07/02/2019. | SINKING PAYMENT.......coovvmirmnnes [ rerrenireennerinnines | v 75,722 | oo 75722 | v 81,458 (2,688) | ..ovveeeeerreres | cerrreirneni 75,722 | oo [ v | v | i 5,025 | 07/02/2022.
UNITED AIRLINES 2014-2 CLASS B
90932Q AB 2 |PASS THRO .1 09/03/2019. | SINKING PAYMENT........cccovvvrrrenne 247,226 247,226 | .......... 247,028 | ..coovvvenee 247,135 | e | e 92 92 | oo [ e 247,226 | oo | e | e 0. 11,434 | 09/03/2022. | 2FE............
UNITED AIRLINES 2016-1 CLASS B
90933H AA 3 |PASSTHRO .| 07/07/2019. | SINKING PAYMENT 85,648 85,648 85,648 0 01/07/2026.
91474@ AA 2 [UNIVERSITY OF MICHIGAN.........ccccconen. .| 09/15/2019. | SINKING PAYMENT.... v | e | e 44562 | ............ 44,562 | ............ 44,562 | ..o 44,562 . 0 06/15/2039.
92211M  AC 7 | VANTAGE DATA CENTERS ISSUER LLC |.. | 09/15/2019. | PAYDOWN.......cccsvvrermmrinrernnirerinnnns | vovrersmsnssesnniseeres | overensees 10,000 | ..cooonee. 10,000 | ..ococvveeee 10,044 | oo 10,040 | .o, (40) (40) 02/16/2043.
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VELOCITY COMMERCIAL CAPITAL
92258M AB 3 |LOAN TRUST 2 .1 09/01/2019. [ PAYDOWN. .....ovvrerrnrrrireririnireninns | ervseeensnsisessssseninns | corerns 1,227,233 | ....... 1,227,233 | ....... 1,226,851 | ..ccoenene 1,226,863 | ...oovvvvvriries | s 370 370 | oo | e 1,227,233 | oo | v | e (VI I 40,519 |06/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92890K BD 6 |TRUST 2014-C22 .. 1 09/01/2019. | PAYDOWN.......oovvvvmiiiirerirrireinns e | s | s | . 60,465 | ...cooovrrirnns 41,252 | o | e (4,752) (4,752) [ oo | e e | oneenesinsienns | ovesensinsiennd 0| e 6,688 | 09/01/2057. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92890N AA 7 |TRUST 2012-C10 .1 09/01/2019. | PAYDOWN......coovervririrerirerireenns reveneenesnerenenes | s | s | e 40,877 | oo 22,207 | oo | e (3,514) (B,514) [ oneevreeerienns | cerrneinneriienineennenis [ enrrineineniens | oseenenssssnees | eeeserienenend 0| e 5,739 | 12/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. 1 09/01/2019. | PAYDOWN.....coovvrmmrimrrrerirrirennns 27,050 | coovvreiirnnee 13,196 | .o . (2,128) (2,128) [ ooeveeeeerienes | ceveneeneriiesineenenins [ enesineeneniiens | oveenensensnees | veesessennend 0 | e 4,305 | 11/01/2045. | 1FE............
WF-RBS COMMERCIAL MORTGAGE
92935) AE 5 | TRUST 2011-C2 .. 1 09/01/2019. | PAYDOWN.....coovrvvmrrmirierirrirennns 23,204 | oo 10,598 [ ..o | e (2,835) (2,835) [ oovvureeerienes | cevererieriienineenenins [ | e | o 0 | e 4,332 | 02/01/2044. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92939K AH 1 |TRUST 2014-C24 .. 1 09/01/2019. | PAYDOWN......coovvvvmrinirirerirererennns vt | e | e | e 383,486 | .....ccoo.n.. 236,281 | .oovvvrrrerirenes | v (32,612) | oo [ e (B2,612) [ oo | e [ e | e | e 0. 43,426 | 11/01/2047. [ 1FE............
WACHOVIA BANK COMMERCIAL
929766 KS 1 |MORTGAGE TRUST .. 1 09/01/2019. | PAYDOWN.......corvmmrinrierierinnins [ e | cevneinns 100,617 | .covvveee 100,617 | oovvvrnees 98,462 | ..covovrrrnnns 99,605 | ..oocvvrririiinns | e 1,013 1,013 [ e | e 100,617 | oo | e | e 0| e 4,137 | 10/01/2035. | 1FM...........
WACHOVIA BANK COMMERCIAL
929766 WU 3 |MORTGAGE TRUST .1 09/01/2019. | PAYDOWN......oorivrrimrirerieeineins [ e | ceoneinns 130,207 | ..ccoveeee 130,207 | .covonneee 123127 | oo 130,207 | oo [ e (0 OO IOV 130,207 | covorevereinenns | oo | e 0 | e 4,857 | 10/01/2041. | 1FM...........
WACHOVIA BANK COMMERCIAL
92976B  AA 0 |MORTGAGE TRUST .. 1 09/01/2019. | PAYDOWN.....ccooverrmrirrrrerirrineenns 281,488 281,488 | .......... 253,339 | .o 281,488 | ..o | e (1 PO PV 281,488 | ..o | e | e 0| e 9,823 | 10/01/2044. | 1FM...........
931142 DB 6 |WALMART INC.....cocoovrmrrerniniieinnissiinnns .. | 08/08/2019. | BARCLAYS CAPITAL FIX....cocovvver | crrrrererrnniinirnniverinns | v 6,925,200 | ....... 5,000,000 | ....... 4,950,700 | ........... 4,956,745 | ....ooovvrvinies | v 633 B33 | e | e 4,957,378 | ..ovvveriirine 1,967,822 |..... 1,967,822 | ..... 232,031 | 04/15/2041. | 1FE............
WELLS FARGO MORTGAGE BACKED
94982D AA 4 |SECURITIES 2 .1 09/01/2019. | PAYDOWN. .....coivimeimrriniiinerienines [ eerieniseisnesinssinns | eeererneens 66,146 | ............ 66,146 | ............ 60,533 | .ovreriins 55,194 | ovviveirneiieis | v 10,951 | covevveeneieens | e 10,951 [ v | e 66,146 | ..oocrvvrerreins [ e [ e 0| e 1,994 |08/01/2035. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949834 AA 3 |SECURITIES 2 .1 09/01/2019. | PAYDOWN......coomrimmrvnrrrcrierirneens [ eoreeirneeinsissssenies | eeoneins 108,387 | ...ccoouu. 115,250 | .coovonee 105,737 | v 94,728 | ..ovevrrcis 20,522 20,522 | cooveverinrinees | v 115,250 | covocevvrenenns | s (6,863) | .......... (6,863) | ......... 4,444 110/01/2037. | 1FM...........
WELLS FARGO MORTGAGE BACKED
94983D AL 9 |SECURITIES 2 .. 1 09/01/2019. | PAYDOWN......coovvrmmrvmirrerirerereenns 99,333 99,333 90,121 | ... 83,237 | v | e 16,006 | ..vouveecriens | e 16,096 | ...vvecvrcrienes | cvrererin 99,333 | oo [ e [ e 0 | e 3,342 | 05/01/2035. | 1FM...........
WELLS FARGO MORTGAGE BACKED
94986L AK 0 |SECURITIES 2 .. 1 09/01/2019. | PAYDOWN......corvmmrvmnrieriererneens [ eorneerneeineiserienies | ceeveris 104,238 | .......... 164,623 | .......... 155,237 | covvvvvrinne 130,029 | .o | e 34,594 34,594 | i | e 164,623 | oo | o (60,385) | ........ (60,385) | ......... 5,968 | 12/04/2037. | 1FM...........
WELLS FARGO COMMERCIAL
94989T BC 7 |MORTGAGE TRUST 20 ..109/01/2019. | PAYDOWN......ovvrrrirrrireierinnieenes e | | e | e 18,173 | o 16,488 | .ovvvveeiieins | e (1,595) (1,595) [ ovvvevnvereirenns | e | ovvsniennsienns | | oo (1 I 2,184 | 09/01/2058. | 1FE............
WELLS FARGO COMMERCIAL
94989W AV 9 |MORTGAGE TRUST 20 ..109/01/2019. | PAYDOWN......ovvrrrirrireierinnieenes e | e | | 8,358 | oo 5,676 | .ovvvererirenne (494) (494) | covovereieeiies e | v | e | e (VI I 949 | 11/01/2048. | 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .1 09/01/2019. | PAYDOWN......coovrvvmrieirerirerireenns reveeeenesinsenenenes | s | s | e 13,043 | i 9,059 | .o (838) (838) | cvvvuevrerracries [ e | ceverneiiessienins | cevsenieninenis | e 0| e 1,275 | 01/01/2059. [ 1FE............
WELLS FARGO COMMERCIAL
95000C BE 2 |MORTGAGE TRUST 20 .1 09/01/2019. | PAYDOWN......coovvrvrirrrerirerireenns 26,298 | ..oovrviinne 17,708 [ .o | e (1,762) (1,762) [ oovveeeirenns | cevvneineeiiesineesnenis [ enreineineniens | oreenenssssnees | eeesersesesnnd 0 | e 2,736 | 01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
950000 BG 5 |MORTGAGE TRUST 20 .. 1 09/01/2019. | PAYDOWN......coorvmmrvmirierirrerennns 32,755 | ...... 23,123 | oo . (2,184) (2,184) [ oo | cevererneriienineenenin [ e | e | oreseesesnend 0 | e 3,343 | 06/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .1 09/01/2019. | PAYDOWN.......coovvmmrenrrierienernnens [ erererneeinsnisnnenies | veveseesnnssensnnenins | veveneessnenennenes | covnerennens 13,840 | i 10,668 | oo | e (1,009) (1,009) 12/01/2059.
WELLS FARGO COMMERCIAL
95000K BE 4 |MORTGAGE TRUST 20 .1 09/01/2019. [ PAYDOWN......ovirirrririrnnierinerneines | vereenssrirersnissiensens [ | sonvnensnnesennees | conerneeenn 23,081 | i 17,828 | oo | e (1,653) (1,653) 11/01/2049.
WELLS FARGO COMMERCIAL
95001 AY 3 |MORTGAGE TRUST 20 .1 09/01/2019. | PAYDOWN.......oovvvrririrerirrireenns revrneesssnsneesenes | e | | 2,222 | oo | s (22) (22) [ oo | e [ | e | e (U 32 | 05/01/2051. | 1FE............
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WELLS FARGO COMMERCIAL
95001R AY 5 |MORTGAGE TRUST 20 .| 09/01/2019. | PAYDOWN.... (244) (244) 01/01/2052. | 1FE....
95058X AC 2 |WENDY'S FUNDING LLC.......cocovvrrrerirs .| 09/15/2019. | PAYDOWN.... v | e | s 13,625 | ...ccooeee. 13,625 | oo . (258) (Z515) 1 IR IS 13,625 | .ovoeveerrreens | cerveerieeienens 06/15/2045. | 2FE............
95829T AA 3 |WESTERN GROUP HOUSING LP............. .1 09/15/2019. | SINKING PAYMENT.......coovvmrrinins [ eormrineirnnrinneineins | ceereeereeens 5,857 | covriens 5,857 | covrirens 5,857 | oo 5,857 | coveeeeeerieeinns [ e 0 5,857 03/15/2057. | 1FE............
WFRBS COMMERCIAL MORTGAGE
96221Q AH 6 |TRUST 2013-C18 .1 09/01/2019. | PAYDOWN......cooerrmrvnrrrerirerircenns reveneenesinernenenes | e | s | e 18,028 | ..o 13,333 [ e | e (1,727) (1,727) [ e | e [ eneeineinesiens | oreesenssssnees | reesessnsesend 0| e 2,444 1 12/01/2046.
96928* FR 3 |WALGREEN CO.....cooovvrvrvrirerrirrirenininns ..109/15/2019. [ SINKING PAYMENT .....coovrvvrirerrnnes | verrnerrernnisernnineenes | overenines 30,853 | oo 30,853 | v 30,853 . 0 | oeveeeeneeneies | errverreenreen 30,853 [ oeviiseienns | ceveeeeriesniinnns | eevenriieniiennn0 [ e 1,044 |09/15/2038.
97063Q AB 8 |WILLIS ENGINE STRUCTURED TRUST Ill} .. | 09/15/2019. | PAYDOWN.... 28,125 28,125 27,646 27,7111 A4 | e | 28125 [ e | 0 [ 1,193 | 08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97652Q BK 4 |2014-2 .. 1 09/01/2019. | PAYDOWN......coorvmmrverierirrirennns 25,527 25,527 26,643 | ...... 26,388 | ..oooverrrerirns (862) (16724 ) IO ISR 25,527 | oo [ e [ e (VI IO 698 | 09/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BA 4 [2014-3 .. 1 09/01/2019. | PAYDOWN......coovvvmmrinirierirerirnens 34,109 34,109 34,552 | oo 34,430 | ..o (321) (321) | ceverererieries [ s 34,109 | oo [ e [ e (VI IO 905 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .. 1 09/01/2019. | PAYDOWN.......covvrvrinrirerirircinns 27,970 27,970 29,029 | oo 28,879 | oo (909) (909) | cvvvueerereeries | i 27,970 | oo [ e | e 0 | 742 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652T BD 4 |2015-1 .1 09/01/2019. | PAYDOWN......coovvrvrinirrerirerireenns 29,395 29,395 28,639 | ...... 28,721 | oo | e 675 (LY R B 29,395 | .ociirineins [ e [ e (11 IO 765 | 01/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BE 9 [2015-2 .| 09/01/2019. | PAYDOWN.... (561) (561) 02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652U BF 6 [2015-2 .1 09/01/2019. | PAYDOWN.......coovimirmrimnermerienins [ evereenerseesseisssnnes | soreresenns 41,602 | ..coouneen. 41,602 | .ooonnene 41,719 | s 41,666 | ...ooovvrrcrinns (63) ({1 )| SN ISR A1,602 [ oo [ e | e 0 | e 1,086 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97654D AQ 9 (20155 .| 09/01/2019. | PAYDOWN.... 264,915 0 | v | e 284,915 [ | e | o0 [ 6,151 | 08/01/2045. | 1FM...........
G0620B AC 2 |ATLAS 2014-1LTD.. .| 07/15/2019. | PAYDOWN.... ...102,745 0 | oeveerernenrnnnen | e 102745 | e | e | 0 [ s 4,119 | 12/15/2039.
AIR CANADA 2017-1 CLASS AA PASS
00908P AA 5 |THROUGH A | 07/15/2019. | SINKING PAYMENT........ccorvvvrrrinne 38,400 38,400 38,400 | ...... 38,400 | ..ooverrirrirens | e (1 ORI ISP 38,400 | ooovvrcerrins [ e [ e 0 | et 1,267 |01/15/2030. [ 1FE............
AIR CANADA 2017-1 CLASS A PASS
00908P AB 3 |THROUGHT A|[07/15/2019. | SINKING PAYMENT........coorrerrrnns | correrirererncernninenes | ceereeens 168,781 | .......... 168,781 | .......... 161,363 | .ovvverenne 161,604 | ..o | e 7177 % A TR IS 168,781 | oo | oo [ e 0 | e 5,992 | 01/15/2030. | 1FE............
AIR CANADA 2017-1 CLASS B PASS
00908P AC 1 |THROUGHT A | 07/15/2019. | SINKING PAYMENT........covvvmvrrens [ vrrerrenierirennniinins | overenenen 48,942 | i 48,942 | ............ 48,942 | .o 48,942 | ..o | v (V1 ST ISR 48,942 | oo | e [ v [V I 1,811 | 01/15/2026. | 2FE............
59151K  AJ 7 |METHANEX CORP.......ccccoovirrmrirmrrrrcrrnens A[09/20/2019. | JPM SECURITIES-FIXED........ccoce. | covrmrvmerrerirneernenns | v ,144,990 | oo 1,231,000 | ....... 1,223,036 1,223,475 48 2 1,223523 | oo | 000 (78,533) | .......(78,533) | ....... 56,607 |12/01/2044. | 2FE....
03328L AA 0 |ANCHORAGE CAPITAL CLO 4-RLTD...... | D|07/29/2019. | BANC/AMERICA SECUR L.......ccc.. | covvrvnrrinrivcivennns | .....13,039,085 | ... 13,100,000 | .....13,100,000 3,100,000 0 113,100,000 |...cccovvvienriene | enn(60,915) | ........(60,915) | ... 366,870 | 01/28/2031.
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AB 8 |SECURIT D 09/15/2019. | PAYDOWN......cootvmmremrrrermerirneens [ eornrirneeisnsinsssienies | eeoneines 117,188 | ..coooeee 117,188 | oo 117,187 | v 17187 | oo [ e (0 PO PV 7188 | oo | e [ e 0| e 3,291 | 12/16/2041. | 1FE............
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AC 6 |SECURIT D 09/15/2019. | PAYDOWN.......ovvemeirrrinrrinerieeins [ eeersenesseisesinsinns | eoesesneens 46,875 | ............ 46,875 | ............ 46,873 | .oovvrerirs 46,874 | ..o 2 28 [N ISP 48,875 | ..o [ reeeneirenienes | eeererienien 0| e 1,776 | 12/16/2041. | 2FE............
BRITISH AIRWAYS 2013-1 CLASS A
11042A  AA 2 |PASS THRO C|09/20/2019. | SINKING PAYMENT.........cccoorvvernvcnn 36,502 36,502 37,211 | v 37,17 | s (615) ((C315) T IS 36,502 | oo [ e [ e 0 | et 1,266 |06/20/2024. | 1FE............
25264V AB 5 |DIAMOND HEAD AVIATION 2015 LTD..... D | 09/14/2019. | PAYDOWN.......orvvvrremrirerierineins [ e | ceoneinns 139,726 | ......... 139,726 | .......... 139,704 | oo 139,726 | oo [ e, (0 OO PV 139,726 | oo | e [ e 0| e 5,505 | 07/14/2028. | 2FE............
FERMACA ENTERPRISES S DE RL DE
31503A AA 2 |CV D| 09/30/2019. | SINKING PAYMENT. ..43,540 0 . 83,540 | i | e | 0 | s 2,776 | 03/30/2038.
48244X AB 8 [KDAC AVIATION FINANCE LTD D| 09/15/2019. | PAYDOWN ....159,645 0 ..159,645 12/15/2042.
59111R  AA 0 |METAL 2017-1LLC .| D|09/15/2019. | PAYDOWN..... 275,340 275,340 0 ..275,340 10/15/2042.
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59111R  AB 8 |METAL 2017-1 LLC...ovvvrrivrreerierirrcnreens D 09/15/2019. | PAYDOWN......ccotvmmrrnermerierenneens [ eorneerneninsinesienines | cenernne 315,620 | .......... 315,620 | .......... 312,463 | ..coovivnne 312,701 | e | s 2,918 2,918 | oo | e 315,620 | ..o | cereneerenineins | e 0. 14,696 | 10/15/2042. | 2FE............
70469X AE 4 |PEAKSCLO2LTD .| D[ 08/09/2019. | CALL 100. revrnrensnnsennenes | v 4,000,000 | ....... 4,000,000 | ....... 4,000,000 14,000,000 0 {oeveervereenees | eereeennnd 000,000 | oo | eevveeereeenni | evveeriienriennn0 | 212,940 | 07/20/2029. | 1FE....
83609H AA 1 |SOUND POINT CLO IXLTD D| 07/22/2019. | PAYDOWN 4,500,000 4,500,000 14,005,000 AT AT | | 500,000 [ s | 0 [ 276,621 | 07/20/2027. | 3FE
85572R AA 7 |START LTD/BERMUDA ... | D] 09/15/2019. | PAYDOWN.... 60,177 | oo 60,177 | oo 59,621 525 | oo | eveerienienenB0177 | e | eeeeeeiesrveens | eerveieiieneenn0 | s 1,640 |05/15/2043. | 1FE....
THL CREDIT WIND RIVER 2012-1 CLO
87244A BE 9 [LTD D|{ 07/15/2019. | PAYDOWN......coovererrrrinnrnerienins | everseeesseessninennes | oveeens 5,000,000 | ....... 5,000,000 | ...... 5,000,000 | ..coovnee 5,000,000 | .cooovvvrerrerins [ e 0 5,000,000 01/15/2026. | 1FE............
886065 AB 7 | THUNDERBOLT Il AIRCRAFT LEASE LTD| D | 09/15/2019. | PAYDOWN..........ccovvvrrermrrrvrirnrinnns . 53,571 53,571 53,569 | ...... 53,571 | oo | e 0 [ e | e 53,571 | o [ e 09/15/2038. | 2FE............
88606W AA 0 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D|09/15/2019. | PAYDOWN.... ..16,868 (96) (LC16) | TN IR 16,868 | ..ooovevrvreens | cervereineeienens 05/17/2032. | 1FE....
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. [ D|09/15/2019. | PAYDOWN.... ] 3,632 . 0 3,632 05/17/2032. | 2FE............
88606W AC 6 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D|09/15/2019. [ PAYDOWN......cccniveriemiminnricnirenes . 27,333 27,333 | oo 24,865 | ciiieenn25,681 | | s 1,653 1,653 | i | e 27,333 | oo | 05/17/2032. | 3FE............
3899999. Total - Bonds - Industrial and MISCEIANEOUS. ........rvuurieiniiriniiinns arirseiissiisssssenssssesssnssses ....252,972,170 |....249,332,314 |...221,727,303 | ....... 211,886,705 | ..o 0. 2,982,077 | oo 0] 2,982,077 | .o 0. 235,743,198 | ....ccovvnens 0 | 16,942,865 |...16,942,865 | ..8,847,077 XXX XXX
Bonds - Hybrid Securities
118230 AS 0 | BUCKEYE PARTNERS LP.......cccosuvnniinnns | . ‘ 09/19/2019. | MORGAN STANLEY & CO.......c..... | .................................. 2,242,500 | ....... 3,000,000 | ....... 2,984,220 | ..ccooonce 2,984,086 | ..o (163) (163) 2,983,923 . (741,423) | ... (741,423)| .....223,656 | 01/22/2078. | 3FE............
4899999. Total - Bonds - Hybrid Securities... i | e 2,242,500 | ....... 3,000,000 | ....... 2,984,220 | ........... 2,984,086 | ..coovrrirnnn 0] o (163) [ oo 0 (163) 0 2,983,923 0 [..(741,423) | ...... (741,423)| .....223,656 XXX XXX
Bonds - SVO Identified Funds
46431W 50 7 | ISHARES SHORT MATURITY BOND ETF | . ‘ 08/16/2019. | WELLS FARGO SECSLLC............ | ...... 148,621.000 | ....... TAT3104 | oo | s TAT0,182 | oo [ | seesensssnisninnns [0 N [P FEY(OR LY I 2,922 | i 2,922 | oo [ 2uiiiieeens
8199999. Total - Bonds - SVO Identified Funds O OO OO OO O PO PO PP PPOT PO OO PPPOPPPOPPRTOPPPPPPIOROPY IPVPPOOR TA73104 | oo 0. TA470,182 | oo [ I 0 | oo 0 ] i 0 | oo 0 [ 0 [ s 7,470,182 | .o 0 [ 2,922 | oo 2,922 | .o, 0 XXX XXX
Bonds - Bank Loans
05604X AP 1 |BWAY CORP .| 09/27/2019. | NON-BROKER TRADE, BO 8 4,929 | e | s 160 | vovvrrreern 160 [ 6 | 04/03/2024.
293730 AC 5 |ENVISION HEALTHCARE CORP .. | 08/14/2019. | NON-BROKER TRADE, BO. 1,245 3,475,072 .(684,719) 684,719) | ..... 139,844 | 10/10/2025.
55328H AE 1 |MPH ACQUISITION HOLDINGS.... ... | .. | 08/14/2019. | GOLDMAN SACHS & CO,.... woe e | 273,750 | 300,000 | ..........289,992 A21 [ | e 290,413 | oo | e (16,663) | ........ (16,663) | .....c...nc. 312 | 06/07/2023.
87422L AK 6 | TALEN ENERGY SUPPLY LLC.........cc...... ..| 07/08/2019. | NON-BROKER TRADE, BO........... . 3,264,020 3,264,020 | ....... 3,219,020 4,396 3,229,600 | ..ooovrverienins | e 34,421 | ... 34,421 | ... 118,333 | 07/06/2023.
VALEANT 11/18 INCRE 0.0000% DUE
C9413P BB 8 |11/27/25 .. | 09/30/2019. | NON-BROKER TRADE, BO........... . 62,500 | oo 62,500 61,880 | ..o [ |36 | |56 | i 61,935 | .o [, 565 | oo 565 | .o 2,412 | 11/27/2025. | 3FE............
8299999. Total - Bonds - Bank LOANS..........cvuiimiienniicnisrississsnisnnssneenes 6,395,712 | ... 7,114,109 | ...... 7,049,606 | ........... 6,699,031 | o0 | 6126 | 0 | 6126 | 0 [ 7,061,949 ....(666,236) | ...... (666,236) | .....260,907 XXX XXX
8399997. Total - Bonds - Part 4 .1,403,823,768 |.1,298,808,623 |.1,315,826,771 | .......360,044,723 | ... . .0 ... .0 | ....1,326,133,885 .0 | 76,818,893 |...76,818,893 | 19,411,372 XXX XXX
8399999. TO = BONAS. ...t eresnss st .1,403,823,768 |.1,298,808,623 |.1,315,826,771 | ....... 360,044,723 | ....cccvvnenad 0. 2,931,616 | oo 0] e 2,931,616 | ..ot 0]..1,326,133,885 |....cccooon 0 |76,818,893 |...76,818,893 | 19,411,372 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
ALLIANCEBERNSTEIN NATIONAL
01864V 40 1 |MUNICIPAL INC .| 09/03/2019. | NON-BROKER TRADE, BO........... | wrerercernnens 6.000 | .ooovnnee 150,000 | ..ovoueerirerienin | e 150,000 | ..vvvvvrnnne 150,000 | eoouveerrreries [ e (0 ORI DT 150,000 | ovorvereerernn | e [ e 0 | e 1,599 XXX P1FEU.......
PIMCO CORPORATE & INCOME
722000 50 6 |STRATEGY FUND ..| 07/31/2019. | NON-BROKER TRADE, BO........... 1.000 21,750 25,000 | ...... 25,000 [ cooocvrrerirrirens | e 0 | v | v 25,000 | .oooverreriririn [ e (3,250) | ..cvovees (3,250) | ..ovvvveene 531 XXX P1FEU.......
PIMCO CORPORATE & INCOME
72201B 30 9 |OPPORTUNITY FUN ..| 07/31/2019. | NON-BROKER TRADE, BO........... 1.000 25,000 | ...... 25,000 [ cooorvierierieens | e 0 | oo | eevreeerniinns 25,000 |..cocrvmrivenres [ orerene(1,750) | e (1,750) [ v 709 XXX P1FEU.......
857477 60 8 |STATE STREET CORP......cccosvriniriinrinnes .. 1 08/21/2019. | CANTOR FITZGERALD &.....ccovvvee | covvnns 35,572.000 | .........984,288 | ... ..934,832 ....934,832 934,832 | ..o | 49,455 | ........ 49,455 | ....... 26,231 XXX P2FEL........
8499999. Total - Preferred Stocks - Industrial and Miscellaneous.. XXX 1,134,832 1,134,832 ,134,832 29,070 XXX XXX
8999997. Total - Preferred Stocks - Part 4 XXX ] 1,134,832 | ........1,134,832 | ... L0 L0 .. . 01,134,832 |0 [ . 44,455 | ... 44,455 | ....... 29,070 XXX XXX
8999999. Total - Preferred SHOCKS. ... seessesssessssnss st XXX ] 1,134,832 [ .o 1,134,832 | oo [ I (V)] I 0 | oo 0 [ [ I 1,134,832 | .0 | ... 44,455 | ... 44,455 | ....... 29,070 XXX XXX
Common Stocks - Industrial and Miscellaneous
02376R 10 2 |AMERICAN AIRLINES GROUP INC.......... ’ .| 08/21/2019. | NON-BROKER TRADE, BO 0.010 XXX | e | e | e | e 0 [ eriererreereeies | e | e | e | e (11 I 1 XXX [
05338G 10 6 |AVALARAINC.....coovoeiimiineiseiieiiesieenns | o0 07/01/2019. | BANC/AMERICA SECUR.L 426.000 32,119 XXX 29,412 | oo | e | s [0 USRI ISP 29,412 | oo | s 2,707 | v 2,707 | o XXX [
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256163 10 6 |DOCUSIGN INC......ccooovverieririeircrrerins .| 09/17/2019. | BANC/AMERICA SECUR L......coce. | wovnee 129,465.000 | ....... 7,491,511 XXX | 7,074,355 (1 RN IS 7,074,355 | oo | e 417,157 | ....... ATA57 | s XXX [
31338@ 10 6 |FHLB OF PITTSBURGH .| 09/25/2019. | NON-BROKER TRADE, BO........... | w...c. 140,000.000 | ..... 14,000,000 XXX .....14,000,000 0 .14,000,000 XXX
462260 10 0 |IOVANCE BIOTHERAPEUTICS INC.. .| 09/11/2019. | BANC/AMERICA SECUR.L.. 412,745 XXX 492,731 0 .492,731 (79,986) (79,986) XXX
651639 10 6 |NEWMONT GOLDCORP CORP .. | 08/28/2019. | WELLS FARGO SECS LLC............ . .1,020,139 XXX cernn.919,626 0 . ..919,626 100,513 XXX
828806 10 9 |SIMON PROPERTY GROUP INC .. | 08/26/2019. | WELLS FARGO SECS LLC......cccco. | vevrnvene ,400.000 XXX 1,011,291 [V OO ISR 1,011,291 [ | e (73,218) | .... XXX
949746 10 1 |WELLS FARGO & CO..... . | 08/29/2019. | WELLS FARGO SECS LLC.. .109,000.000 XXX 5,007,776 0 5,007,776 .(5,038) XXX
067901 10 8 |BARRICK GOLD CORP COM. ... |.. | 08/28/2019. | WELLS FARGO SECS LLC.........e. | coveueee 25,000.000 XXX e 47,915 | ol . [0 RO [P 447915 | | e, 52,127 XXX .
9099999. Total - Common Stocks - Industrial and MisCellangous.........ccoue weeriieiniinsriienesssesssrisssienas XXX .....28,983,106 | ......... 14,000,000 | .ovovieireand [ I 0 ] i 0 0 0 28,983,106 0 ... 414,262 | .....414262 | ....... 13,441 XXX XXX
Common Stocks - Mutual Funds
DOUBLELINE INCOME SOLUTIONS
258622 10 9 |FUND .. | 08/28/2019. | WELLS FARGO SECS LLC......ccoee | covvncad 60,100.000 | ....... 1,189,844 XXX ] 1,268,901 1,041,533 | ...... 227,368 227,368 1,268,901 [ oo | e (79,057) | .......(79,057) | ....... 72,120 XXX |
9299999. Total - Common Stocks - Mutual Funds OO OO O O OO PO PP PP POPOPPRPPOTOPPPOPPPOPOPY EPPPOOR 1,189,844 XXX ] 1,268,901 | .........1,041,533 | ... 227,368 | o0 | i | 227,368 [ ..o 0. 1,268,901 |0 | (79,057) | .......(79,057) | ....... 72,120 XXX XXX
9799997. Total - COMMON SEOCKS = PAM 4. eoees st ses st | ersae 30,587,211 XXX .....30,252,007 | .......c. 15,041,533 | ...... 227,368 227,368 0 30,252,007 ..o | e 335,205 | ....... 335,205 | ....... 85,561 XXX XXX
9799999. Total - COMMON SHOCKS.........uuiesieiii i bttt | o 30,587,211 XXX .....30,252,007 ..15,041,533 | ... 227,368 | ... ..227,368 .30,252,007 |...oocveeen0 | 335,205 | ....... 335,205 | ....... 85,561 XXX XXX
9899999. Total - Preferred and Common Stocks s | ceeas 31,766,499 XXX .....31,386,839 | .........16,176,365 | ...... 227,368 | ... L0 .0 [..........227,368 |. .0]....31386,839 N 379,660 | ....... 379,660 | ..... 114,631 XXX XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS.............ccuvrineriins crerieeeerineeiieeiiesiseesssies .1,435,590,267 XXX 1,347,213,610 | ....... 376,221,088 | ...... 227,368 |..... 2,931,616 | oo 0. 3,158,984 | ......cccco..u. 0 ..1,357,520,724 |........... 0 | 77,198,553 |...77,198,553 | 19,526,003 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 1.
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration |  Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | B.JA.CV. | )/Accretion Items Exposure Entity end (b)
Purchased Options - Hedging Other - Call Options and Warrants
EQUIT
Y/INDE | CANADIAN
SPX US C 2734 12/30/19........ccvevevererevmrererennnens | EQUITY RISK.oiiiiviiiiviieviiviciiisniiiiiiniinnns NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 04/12/201912/30/2019 | .......... 13,468 | ...36,821,512 | 2734.000........ | cooovvvvvvvcvcrrrrrnens | e 3521478 | oo | v 3,780,943 | ...| ...... 3,780,943 | ......259,465
EQUIT
Y/INDE | CREDIT SUISSE
SPX US C 2752 01/02/20........ccovveveverevevirerevenenens | EQUITY RISK.ooiiiiiiiviiiiiviiiiiieiiiisisiiiieniiinnns N/A......... X INTERN E58DKGMJYYYJLNBC3868... |04/15/2019|01/02/2020| .......... 14,538 | ...40,008,576 | 2752.000........ 3,555,559 | ....oocovvvveerrrrienns | s 3,879,903 |...| ....... 3,879,903 | .....324,345
EQUIT
Y/INDE | GOLDMAN
SPX US C 2768 01/15/20........covvvvecrrerenserrrienens | EQUITY RISK oo N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528.. |02/26/2019(01/15/2020| ...........6,084 | ...16,840,512 |2768.000........ | cccoeevereerrrerennns 1,075,043 | 11,684,096 | ... . 1,584,096 | ......509,053
EQUIT
Y/INDE | GOLDMAN
SPX US C 2805 01/06/20..........ccocoeemvvvevvrereveenrens | EQUITY RISK i NA......... X SACHS INTERN  W22LROWP2IHZNBB6K528.. | 05/13/2019|01/06/2020| .......... 13,291 | ..37,281,255 | 2805.000........ | cocovvvvvvvveerrrrreens | oo 2,048,475 | .coccccccccccccciaie | e 3,000,225 |...| ....... 3,000,225 | .....951,750
EQUIT
Y/INDE | CANADIAN
SPX US C 2910 01/27/20 .| EQUITY RISK. X IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 04/12/2019(01/27/2020| .........18,523 | ...53,901,930 |2910.000... 2,690,836 | ... | e 2,905,121 ,905,121 | ......214,285
EQUIT
Y/INDE | GOLDMAN
SPX US C 2938 02/14/20..........ccceeuucrvvveerecrannaen | EQUITY RISK .o N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528.. |02/26/2019{02/14/2020 | ...........2,544 | ....7,474,272 | 2938.000........ | cccoomrrerrrrrerierens | correen 231,072 | oo | e 371128 || 371,128 | ......140,056
EQUIT
Y/INDE | CANADIAN
SPX US C 3020 6/1/2020..........cccceeemrvvvvmrererenerens | EQUITY RISK oo NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 09/06/2019|06/01/2020| .......... 12,481 | ..37,692,620 |3020.000........ | cocovvrvvvvveerrrrreens | e 716,262 | o | i 1,705,196 |...| ...... 1,705,196 | ....... (11,066)
EQUIT
Y/INDE | GOLDMAN
SPX US C 3060 11/15/19......ccccvmvevevmrereeenenenennnen | EQUITY RISK.oiiiviiiiviiiiiiiiiisisiiiiiisiisiinininees NA......... X SACHS INTERN W22LROWP2IHZNBB6K528.. | 09/27/2019|11/15/2019] .......... 33,600 | .102,816,000 |3060.000........ | .eoveuvvevemenerenennns | o 735,840 | ..o | e 649,306 |...| ....oo... 649,306 | ...... (86,534)
0089999999. Total-Purchased Options-Hedging Other-Call Options and Warrant; 0|..15574,565 | ................. 0]..17,875918 |XX] ....17,875918 | ..2,301,354 0 0 0 XXX XXX
Purchased Options - Hedging Other - Put Options
INTER
EST GOLDMAN
IRS PUT SWO USD 4.0% 02/28/2020............... INTEREST RATE.......ccoviieveririrevevcriccrcrevns N/A......... RATE |SACHS &CO,  KD3XUN7C6T14HNAYLUO2.. |02/28/2019|02/28/2020| 200,000,000 | 200,000,000 | 4.000..........cc0c | coovevererererereresers | vovvee 380,000 3913 3913 | ... (376,087)
INTER
EST | JP MORGAN
IRS PUT SWO USD 4.0% 03/02/2020. . | INTEREST RATE... .| RATE | CHASE BK, 7H6GLXDRUGQFU57RNEY7. |03/01/2019]03/02/2020| 200,000,000 | 200,000,000 | 4.000. 4124 | ... (455,876)
INTER
EST | JP MORGAN
IRS PUT SWO USD 4.0% 03/23/2020............... INTEREST RATE........oooivrmnennnnieviiirsinnnens N/A......... RATE | CHASE BK, TH6GLXDRUGQFUS57RNE97. [03/22/2019{03/23/2020| 100,000,000 | .100,000,000 |4.000 90,000 2,709 2,709 | ....... (87,291)
INTER
EST | GOLDMAN
IRS PUT SWO USD 4.0% 08/28/2020............... INTEREST RATE........cccooooverivivivivericcrcrivins NA......... RATE |SACHS &CO,  KD3XUN7C6T14HNAYLUO02.. |02/28/2019|08/28/2020| 100,000,000 | 100,000,000 |4.000.........cccc. | coovecerevevsvcreverers | vovvecc 502,500 | ...ooooeerereniiirinnns | v 19,011 || v 19,011 | ... (483,489)
INTER
EST JP MORGAN
IRS PUT SWO USD 4.5% 11/02/2020. . | INTEREST RATE... .| RATE | CHASE BK, 7HB6GLXDRUGQFU57RNEY7. | 05/02/2019|11/02/2020| 100,000,000 | .100,000,000 | 4.500 55,000 0,387 |..| .o 10,387 | ....ee (44,613)
INTER
EST | GOLDMAN
IRS PUT SWO USD 4.5% 11/02/2020............... INTEREST RATE. ... N/A......... RATE |SACHS &CO,  KD3XUN7C6T14HNAYLUO02.. |05/02/2019|11/02/2020| 100,000,000 | 100,000,000 |4.500..........cc0. | oovevererereverererer | wevevennn X0 [0 A S IR 10,387 | oeo| oo 10,387 | ... (34,613)
EQUIT
Y/INDE | GOLDMAN
SPX US P 2550 12/30/19........ccococvecvermncrvvveenens | EQUITY RISK i N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528.. |09/10/2019{12/30/2019)| .......... 13,468 | ..34,343,400 |2550.000........ | .cooeccrerrverreriiine | cerreees 275,690 | ..o | e 204,898 | .| oo 204,898 | ... (70,792)
EQUIT
Y/INDE | UNION BANK OF
SPX US P 2600 10/04/19.........cccocovverrrrscrcrcrcrcrees | EQUITY RISK...ooooooiiiviviiiviiiiiiviiiiiisiisiniininnns NA......... X SWITZE 549300SGDHJDHGZYMB20.. |09/09/2019|10/04/2019| ......... 67,500 | .175,500,000 | 2600.000........ | .ecoovevevereverevennns | cevrs 128,250 318 318 | ... (127,932)
EQUIT
Y/INDE | CREDIT SUISSE
SPX US P 2600 10/4/2019... .| EQUITY RISK. LX INTERN E58DKGMJYYYJLNBC3868... |09/05/2019|10/04/2019| .. 175,500,000 | 2600.000... 318 318 | ... (199,482)
EQUIT
Y/INDE | GOLDMAN
SPX US P 2650 11/18/19......cccrevvvvvrecrrerreeerenns | EQUITY RISK oo N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528.. |08/19/2019|11/18/2019 ........... 34,000 | ...90,100,000 |2650.000........ | «.coerrrerererrrrnans 1,037,000 | oo | s 319,857 [ .| coree 319,857 | ..... (717,143)
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
0099999999. Total-Purchased Options-Hedging Other-Put Options 0]...3,173,240 0].....575922 IXX] ......... 575922 |...(2,597,318) 0 0 0 0 XXX XXX
0149999999. Total-Purchased Options-Hedging Other. 0 |...18,747,805 0]....18,451,840 |XX] .....18,451,840 | ......(295,964) 0 0 0 0] XXX XXX
0369999999. Total-Purchased Options-Call Options and Warrant; 0 |...15,574,565 0]...17,875918 [XX] ..... 17,875,918 | ....2,301,354 0 0 0 0 XXX XXX
0379999999. Total-Purchased Options-Put Option: 0{...3,173240 0]......575922 |XX] .......... 575,922 | ...(2,597,318) 0 0 0 0] XXX XXX
0429999999. Total-Purchased Options 0 ]...18,747,805 0]...18,451,840 |XX] .....18,451,840 | ......(295,964) 0 0 0 0] XXX XXX
Written Options - Hedging Other - Call Options and Warrants
INTER
EST | MORGAN
IRS CALL SWO USD 1.900% 11/02/2020........... | INTEREST RATE..........ccccoeooeeverevuvevmvsvcverrvercs NA......... RATE | STANLEY [7331LVCZKQKX5T7XV54...... | 05/02/2019] 11/02/2020] ....60,000,000 | ....60,000,000 [ 1.900........ccooc. | corvrmirrmrerricicrnicns e ATLTE0) [ i | (5438,173) | ... | ... (5,438,173) | ...(4,966,423)
INTER
EST |BANKOF
IRS CALL SWO USD 1.938% 03/23/2020........... | INTEREST RATE.......cccoocovesuvereveruverevsvsrersveces NA......... RATE |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 03/22/2019{03/23/2020| ..100,000,000 | ..100,000,000 | 1.938......ccocce | corersvcrerevcrereracs ceeeeee(75,000) [ e e(2,520,772) | ... | ......(2,520,772) | ...(2,045,772)
EQUIT
Y/INDE [ CANADIAN
SPX US C 2535 12/30/19........cccccvcvcvivcvcvcccvcvecans EQUITY RISK.......ooioioviieiiriicievcvcicvciccccivcriens NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 04/12/2019] 12/30/2019] ........... 13,468 | ....34,141,380 | 2535.000....... | cccccocevevcccrevcvens 100i(5,692,654) | ..covvvvevevrrereienns [ s (6,173,364) | ... | ...... (6,173,364) | ......(480,710)
EQUIT
Y/INDE | CREDIT SUISSE
SPX US C 2552 01/02/20..........cccccccecevevevevcveverers EQUITY RISK......cioioviieririrercrcscsircscvivcrcrins NA......... X INTERN E58DKGMJYYYJLNBC3868.... | 04/15/2019]01/02/2020] ........... 14,538 | ...37,100,976 | 2552.000.......| ccccceverevevcrerererne 1000:(5,889,198) | ..oovvvvveveverererinns [ s (6,445922) | ... | ...... (6,445,922)| ......(556,724)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2601 01/06/20.........cccccuermmmmmrmrmmerernrannns EQUITY RISK.....oorecrresecesereseesesriens N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 05/13/2019]01/06/2020] ........... 13,291 | ....34,569,891 | 2601.000....... | cccevevererererererecne cene(3,944,753) | oo 2e(5,322,936) | ... | .......(5,322,936) | ...(1,378,183)
EQUIT
Y/INDE [ GOLDMAN
SPX US C 2615 01/15/20......cccuvummrermrermrmrenmrnnnns EQUITY RISK.....ooeeerererrerecesesesssessens N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 02/26/2019]01/15/2020] .............6,084 | ...15,909,660 | 2615.000........ | ceevererererererererene e 1,728,160) | coveveverererrrererernes [ e (2,381,242) ] ... | .......(2,381,242) | ......(653,082)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2694 10/28/2019.........cocoorerervrercrircrene EQUITY RISK......ciivoviieriririvercscscvcvisivercrins NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/30/2018] 10/28/2019] ........... 12,528 | ...33,750,432 | 2694.000........{ .... (2,221,590) | coovvvvvvvevernrerennnns [ rrismiirimninirinnns [ e (3,647,327) | .. | ..cc.. (3,647,327) | ...(2,540,318)
EQUIT
Y/INDE | WELLS FARGO
SPX US C 2697 01/27/20......cccccccccvcvsccveveccccreras EQUITY RISK.....ciriieierissceseresescscseriens N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. |04/12/2019]01/27/2020] ........... 18,523 | ...49,956,531 | 2697.000........ | ccocveverereverercrecns (5481141 | e [ e (6,023,892) | ... | ....... (6,023,892) | ......(542,752)
EQUIT
Y/INDE [ GOLDMAN
SPX US C 2775 02/14/20........ccvevevevsvererevivererine EQUITY RISK.....ooeeerererrerereseresssessens NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 02/26/2019]02/14/2020] ............2,544 | .....7,059,600 | 2775.000........ | ceeeererererererererene crreren(B64,026) [ e cerrereene(681,799) | oo [ e (681,799) | ......(217,773)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2799 06/1/20...........ccocvevcrerererererevererenes | EQUITY RISK v NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 06/04/2019]06/01/2020] ........... 12,481 | ...34,934,319 | 2799.000....... | ccccceverevevcrevererns +1:::(2,209,886) | ..cooovvevevrrererinns [ e (3,579,481) ] ... | ...... (3,579,481) ...(1,369,595)
EQUIT
Y/INDE [ CANADIAN
SPX US C 2799 6/1/2020..........cccccceccvcverrvcvcreras EQUITY RISK.....ciririiereriricererescccsesccrcrins N/A......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 09/06/2019] 06/01/2020] ........... 12,481 | ...34,934,319 | 2799.000........ | ccocveverereverercrecs 100(3,552,592) | .oovvvvveverrrnrerenns [ s (3,679.481) | ... | ...... (3,579,481) (26,889)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2806 10/14/2019......ccoovevererererererrrerere EQUITY RISK.....ooeerrrereresereressesesrinens NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528...  10/26/2018 10/14/2019] ........... 12,032 | ...33,761,792 | 2806.000........| ..... (1,331,100) | covvevervvererneerennens [ ermrmnmemmemmesnsnennes [ ceveend (2,113,963)] ... | .......(2,113,963) | ...(1,521,805)
EQUIT
Y/INDE [ BARCLAYS BANK
SPX US C 2815 10/21/2019......ocvvvererercrerercrcre EQUITY RISK.......ooioiiviiirivcvivivescvcvcvcciscreriens NA......... X NEW YO G5GSEF7VJP5I70UK5573..... | 10/26/2018 10/21/2019] ........... 15,246 | ...42,917,490 | 2815.000........{ .... (1,738,044) | ..oovvvevevevrverenenns [ s [ o (2,631,556) | ... | ....... (2,631,556) | ...(1,891,957)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2816 10/14/2019.......cocoovemercrircrcrcrcrene EQUITY RISK......ciiiiriiererersrerescsevcscscscrerins N/A......... X SACHS INTERN  W22LROWP2IHZNBB6K528... | 10/26/2018 10/14/2019] ............9,021 | ...25,403,136 | 2816.000........] ........ (956,948) | ...covvvvvvveerrrreneens [ ovvviiiinniiniinininnes [ e (1,499,584) | ... | ...... (1,499,584) | ...(1,077,651)
EQUIT
Y/INDE [ BARCLAYS BANK
SPX US C 2857 10/16/2019......coovvverererrrererrrerere EQUITY RISK.....oorverereresereressresnens N/A........ X NEW YO G5GSEF7VJP5I70UK5573..... | 10/26/2018) 10/16/2019 ............8,772 | ....25,061,604 | 2857.000........ (ECXRCTA) Y NI RN DO (1,142,190)| ... | .......(1,142,190) | ......(806,956)
EQUIT
Y/INDE | GOLDMAN
SPX US C 2954 08/07/2020...........cooverevcrerercrrrer EQUITY RISK......oioioiiieiicicicvcvcicvcscccicicsiens NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 08/09/2019[ 08/07/2020] ............7,793 | ...23,020,522 | 2954.000........  .ocoovvverevererernnnns e(1,295,976) | oo [ e (1,561,388) | ... | ...... (1,561,388 ......(265,412)
EQUIT
Y/INDE | GOLDMAN
SPX US C 3035 09/24/20..........cccoccecevcvevevcreverars EQUITY RISK.....cioiiricerirerivesercscvcsesescvcrins N/A......... X SACHS INTERN  W22LROWP2IHZNBB6K528... | 09/27/2019] 09/24/2020] ............8,136 | ...24,692,760 | 3035.000........ ] ..coovvveveverererinnns e(1,299,075) | .oovvvvvevevrrervvennns | s (1,334,432) | ... | ...... (1,334,432) (35,357)
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
EQUIT
Y/INDE | GOLDMAN
SPX US C 3037 09/28/20..........cccoccermverevevcvevevare EQUITY RISK......oioiiviiivivcviveicscicvcvcscvcvirins NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/27/2019]09/28/2020] ........... 11,469 | ....34,831,353 | 3037.000....... | ccocceverevevcrevcvecns 1en(1,833,549) | oo [ s (1,888,449) | ... | ...... (1,888,449) | ........ (54,900)
EQUIT
Y/INDE | GOLDMAN
SPX US C 3150 11/15/19 EQUITY RISK NA......... X SACHS INTERN _ W22LROWP2IHZNBB6K528... [ 09/27/2019] 11/15/2019] ........... 33,600 |..105,840,000 | 3150.000........ co(117,768) (96,484) | ... (96,484)] ......... 21,284
0509999999. Total-Written Options-Hedging Other-Call OPHONS NG WAITANES.........c.coece e e s | s (7,081,022) ] ...(34,455,528) 0].. (58,062,435) |XX] .....(58,062,435) | (20,410,975) 0 0 0 0] XXX XXX
Written Options - Hedging Other - Put Options
EQUIT
Y/INDE [ CANADIAN
SPX US P 2550 12/30/19......ccomverecrrerecccsssrccssesaes EQUITY RISK......oriiererirscesescscccscscvcrcens NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 04/12/2019[ 12/30/2019] ........... 13,468 | ....34,343,400 | 2550.000........ | cccccecererererercrecns c0000ee(620,605) | v ....(204,898) | ... [ ccocveee (204,898)| .......415,708
EQUIT
Y/INDE | CREDIT SUISSE
SPX US P 2600 01/02/20........oosevverrrrrrrersrrsersrsres EQUITY RISK...ocooosiverrreecrsssscerevenesessssinnes N/A........ X INTERN E58DKGMJYYYJLNBC3868.... [ 04/15/2019] 01/02/2020 ........... 14,538 | ....37,798,800 | 2600.000........ | cccccorerrrcsricrins won(797,845) (292,836)| ... (292,836) | .......505,009
EQUIT
Y/INDE | GOLDMAN
SPX US P 2650 01/06/20..........cccooouserurrrcrrrrrricsie EQUITY RISK.......oioiovcierivcvivirivccircvcvcvcverins NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 05/13/2019[01/06/2020] ........... 13,291 | ....35,221,150 | 2650.000........ | cccccevereveccrevevens en(1,225,231) | oo ....(351,824) | ... [ oo (351,824) | .......873,406
EQUIT
Y/INDE | WELLS FARGO
SPX US P 2650 01/27/20........coooovecvrerccrcrrerccrscsas EQUITY RISK......oioriiererersceserescccsescriens N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. | 04/12/2019]01/27/2020] ........... 18,523 | ...49,085,950 | 2650.000........ | cccccecererererercrecs ceen(1,261,787) | oo ..(622,395) | ... [ e (622,395) 639,392
EQUIT
Y/INDE [ CANADIAN
SPX US P 2720 6/1/2020. EQUITY RISK NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 09/06/2019] 06/01/2020] ........... 12481 | ...33,948,320 | 2720.000........ .....(1,133,649) .(1,089,100)f ... )] 44,549
0519999999. Total-Written Options-Hedging Other-Put Option: 0 5,039,117) 0 .(2,561,053) )| ...2,478,064 0 0 0 0] XXX XXX
0569999999. Total-Written OptionS-HEAGING OtET. .. oL | oo (7,081,022) | ...(39,494 645) 0]... (60,623,488) |XX] .....(60,623,488) | (17,932,911) 0 0 0 0] XXX XXX
0789999999. Total-Written Options-Call OPtions @Nd WAITANES. ... s . | (7,081,022) | ...(34,455,528) 0]... (58,062,435) |XX] .....(58,062,435) | (20,410,975) 0 0 0 0] XXX XXX
0799999999. Total-Written Options-Put Options. 0]....(5,039,117) 0. (2,561,053) |XX] ....... (2,561,053) ] ....2,478,064 0 0 0 0] XXX XXX
0849999999, TOtal- P TN DO .. L e | s (7,081,022) | ...(39,494,645) 0. (60,623,488) |XX] .....(60,623,488) | (17,932,911) 0 0 0 0] XXX XXX
Swaps - Hedging Other - Interest Rate
INTER
IRS_USD_PAY_1.3_REC_USD LIBOR EST
3M_08/30/2019_08/30/2025_LCH INTEREST RATE......oooovoscicvrernrrressssnnninnnnes N/A........ RATE [LCH..coccoocomrrrrcee F226TOHBYD6XJB17KS62..... |08/28/2019{08/30/2025] .....ccccccvvvvveve ..281,000,000 | LIB3/(1.300). | ccoocovcvvrrrrrrrcne v 19,847 ..215997 | ......3,285,602 | ... ........ 3,285,602 | ...3,265,755 | ..covvoverrrrrerrreees | e | cvvvevnrerernrerenes | e KRR T V4 [ IR IR
INTER
IRS_USD_PAY_1.303_REC_USD LIBOR EST
3M_08/30/2019_08/30/2024_LCH INTEREST RATE.........oovmrererimmrererirereresssesennenns N/A......... RATE |LCH...occooovvvcvcrerane F226 TOH6YD6XJB17KS62..... | 08/28/2019] 08/30/2024| ........ccrvvvvcrcee. ..281,000,000 [ LIB3/(1.303). | covvvvvvrrvveerrrrrreens [ wovvvvvivvvsvssiininnnns 215271 | ......2,734,424 w2, T34,424 | 2,734,424 | e | e | | 3,116,614 | oo | e
INTER
IRS_USD_PAY_1.32_REC_USD LIBOR EST
3M_08/30/2019_08/30/2023_LCH INTEREST RATE.........oooriremmmerermsnresesssesenninns NA......... RATE |LCH...cccooooevovererece F226 TOH6YD6XJB17KS62..... | 08/28/2019] 08/30/2023 .........cocrcccccrceee ..279,000,000 [ LIB3/(1.320). | coovvvvvvervecrerrrrcens [ wovevvviviivnnniiiinnens ...209,654 | ......2,140421 | .| ........ 2,140,421 | ...2,140,421 | ..cooovvvveverrrerenns [ eovmrmniiinsnnininnnns [ s | e 2,761,187 | covvvevecvvvvcees | v
INTER
IRS_USD_PAY_1.432_REC_USD LIBOR EST
3M_8/16/2019_8/16/2025_LCH INTEREST RATE.........ooummrmvemmrmrermsnrssssssesenninns NA......... RATE |LCH...ccooooeooveverece F226 TOHB6YD6XJB17KS62..... | 08/14/2019] 08/16/2025] ............occccerce. .127,000,000 [ LIB3/(1.432). ] c.covvvvvvvverrervrvenns | wovvvvrivvimnnninninnnns ..124550 | ........541,196 [ .| ..o 541,196 | .. 541,196 [ e | e | i | e 1,540,080 [ ...oovvvvvevvenns | v
INTER
IRS_USD_PAY_1.434_REC_USD LIBOR EST
3M_8/16/2019_8/16/2024_LCH INTEREST RATE......ooooivocicvccevvrnssssssiniinnnnns NA........ RATE [LCH....ccoooommrrrces F226TOHBYD6XJB17KS62..... | 08/14/2019( 08/16/2024] ...........covevvvve .127,000,000 [ LIB3/(1.434). ] c.ooovvvvvvvrrrrrrrreens [ eovevirevinennnnnninnnns 124232 ] ... 455,823 [ | 455823 | ...... 455,823 | ...oovvvvvvvrrrrrrrens | cvvviveririnenenininns [ eenrmnmnnnmnnnnnenns | e 1,403,076 [ ..ooovvevvevvenns | ceverernrerernrerenens
INTER
IRS_USD_PAY_1.46_REC_USD LIBOR EST
3M_8/16/2019_8/16/2023_LCH RATE |LCH.. 08/14/2019( 08/16/2023] .. ..127,000,000 | LIB3/(1.460). 310,945 | .....310,945 | oo | e | v | e 1,250,717
INTER
IRS_USD_PAY_1.55951_REC_USD LIBOR EST
3M_8/19/2019_8/19/2039_LCH INTEREST RATE.........ocommmrremmrmrermnnresesssssennnens NA......... RATE |LCH....ccoooooveveverecs F226 TOH6YD6XJB17KS62..... | 08/15/2019] 08/19/2039) ...........occcccvee. ....60,000,000 | LIB3/(1.560). | ...oovvvvvvvecrrrvrrerrs | v ... 43,036 | .......1,455,079 | .. ] ... 1,455,079 | ...1,455,079 | ..coccccvcvvccvcveces f v e | 1,338,236 | ....ooovvvvvvenns | o
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration |  Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) BJ/A.C.V. | )/Accretion Items Exposure Entity end (b)
INTER
IRS_USD_PAY_1.5657_REC_USD LIBOR EST
3M_8/19/2019_8/19/2039_LCH INTEREST RATE.........ooummrmrmmmrmrerisnrssesnsesenninns NA......... RATE [LCH...cccoooeoovererece F226 TOHB6YD6XJB17KS62..... [08/15/2019|08/19/2039| .........cccrcccvcee. ....60,000,000 | LIB3/(1.566). | ...ocovvvvvverrrrrrvrens [ wovivvrvivimnnninninnnns e 42,603 | 01,390,811 || 1,390,811 [ ...1,390,811 [ oo | covvssevcsscsicssssne | v | e 1,338,236 | ..ooovvvvvvvvnnes [ oo
INTER
IRS_USD_PAY_1.57_REC_USD LIBOR EST
3M_8/20/2019_8/20/2049_LCH INTEREST RATE........oseeverrreveemrrmsnsernnnreiiinns NA......... RATE [LCH....cccoommmmmmrrrunens F226TOH6YD6XJB17KS62..... |08/20/2019|08/20/2049 | ......covvvvvevrrrenees ..191,000,000 | LIB3/(1.570). | .eovvevevevrremrerrrens | correnen 939,066 | ........134427 | ......6,911,622 |...| ... 6,911,622 [ ...5,972,556 | ...coverrrrrerinns | cevvereirrrnnnsernens [ covverereriiininns | conend 5,222,863 | ..oovvveerrernes [ v
INTER
IRS_USD_PAY_1.57066_REC_USD LIBOR EST
3M_8/19/2019_8/19/2049_LCH INTEREST RATE.........ocommririmmrmrerisnresesssesennenns NA......... RATE [LCH...cccooooevcvvrerccs F226 TOH6YD6XJB17KS62..... [08/15/2019|08/19/2049 | ......ccvervccccrcee ...80,000,000 | LIB3/(1.571). | coovvveerrerecrerrrncens [ coviivviiviensiiniinnens ceeeeen56,341 | .2,880,862 | ... | ... 2,880,862 |....2,880,862 | ......coovevurererenns [ wovvrmniinisinininnnns | omsemmisninainianns | cenee 2,187,486 | ..ooovvvevvvncees | cerercessereresssene
INTER
IRS_USD_PAY_1.5715_REC_USD LIBOR EST
3M_8/19/2019_8/19/2039_LCH INTEREST RATE.........ooommrmrimmrmrermsnrssssnsesenninns NA......... RATE [LCH...ccccooeoevererece F226 TOHB6YD6XJB17KS62..... [08/15/2019|08/19/2039| .........cccrcccvcree. ...40,000,000 | LIB3/(1.572). 28,131 887,062 | ... 887,062 | ....... 887,062 892,158
INTER
IRS_USD_PAY_1.575_REC_USD LIBOR EST
3M_8/19/2019_8/19/2039_LCH INTEREST RATE........onseverrrereemirmnnsernrnreiiinns NAA......... RATE [LCH....cccoommmmmerrrunens F226TOH6YD6XJB17KS62..... |08/15/2019{08/19/2039 | .....ocovvvvnrrennes ...40,000,000 | LIB3/(1.575). 27,968 | ..........862,836 | ... | .o 862,836 | ....... 862,836 892,158
INTER
IRS_USD_PAY_1.5769_REC_USD LIBOR EST
3M_8/19/2019_8/19/2039_LCH INTEREST RATE........coovuveriremmrererirereressserennenns N/A......... RATE [LCH...occooovvvcvcrerace F226 TOHB6YD6XJB17KS62..... [08/15/2019|08/19/2039) .....oovcrrvcrcrcee ...50,000,000 | LIB3/(1.577). | covvvvevrrrreererrrveens [ eovvvvvivivevsniininnnns 34,849 | 1,062,107 | ... | 101,062,107 | .. 1,062,107 | oo | e | creveensesenesssenes | o 115,197 | oo [ ceverernrerensnnienens
INTER
IRS_USD_PAY_1.58_REC_USD LIBOR EST
3M_8/19/2019_8/19/2049_LCH RATE |[LCH.. 08/15/2019|08/19/2049 | .. ..170,000,000 | LIB3/(1.580). <0e05,737,966 5,737,966 | ...5,737,966 | ....ovovervcrrencccs | crvrererererincrenenes | v | e 4,648,408
INTER
IRS_USD_PAY_1.58_REC_USD LIBOR EST
3M_8/20/2019_8/20/2049_LCH INTEREST RATE.........ooomvmrmvmmmrmrcrmsmsssssnsesesninns NA......... RATE [LCH...ccccoooooveverece F226TOHB6YD6XJB17KS62..... [08/19/2019|08/20/2049)| ............occceeec.. ..105,000,000 | LIB3/(1.580). | ...ccccvcvcccvcvcvcene e B7.801 | 72704 | L..3545717 | .| ... 3545717 | ..3,478,116 | .ooovvoverrrricicicnes | o [ v | e 2,871,207 | oo | v
INTER
IRS_USD_PAY_1.5854_REC_USD LIBOR EST
3M_09/27/2019_09/27/2029_LCH INTEREST RATE........ooonverrriicriirnsssernnnriiii NA........ RATE [LCH....ccccommmmmurrrunens F226TOH6YD6XJB17KS62..... |09/25/2019{09/27/2029 | ......covvvvecrrreenes ....53,500,000 | LIB3/(1.585). 3,057 (66,655) | ... (66,655) | .......-(66,655) | coevvverereerrerereees | oo [ v [ e 845909 | ....ovvvvevuvnns | e
INTER
IRS_USD_PAY_1.5865_REC_USD LIBOR EST
3M_09/27/2019_09/27/2029_LCH INTEREST RATE.........ocommrerimmrmrerissnessnssesennenns N/A......... RATE [LCH...cccooooevcvvrercce F226 TOHB6YD6XJB17KS62..... [09/25/2019|09/27/2029)| .....covvcvervccccrces ..107,000,000 | LIB3/(1.587). 6,101 | .eoiiii(144,298) | ... | cocceeeens(144,298) | ......(144,298) | .cooovvvvvvvvrrrreens [ covvvvevisivinivinenns [ omsmmmissmssinnnnns | ceveee 1,691,819 [ oo | o
INTER
IRS_USD_PAY_1.593_REC_USD LIBOR EST
3M_09/27/2019_09/27/2034_LCH INTEREST RATE.........ooommrirmmmrmrermsnresesssssennnens N/A......... RATE [LCH....ccooooeoovererece F226 TOH6YD6XJB17KS62..... [09/25/2019|09/27/2034 | ...........cnvccvcvce. ..152,100,000 | LIB3/(1.593). 8,562 | ......1,146903 | .. | ... 1,146,903 [ ...1,146,903 | .....ccccccovicvivices | covmsmrrrvsmsisssssnes | cveverererescseseses | oo 2,945,873 | coovvvervvvnenes | cereresnseresesssens
INTER
IRS_USD_PAY_1.596_REC_USD LIBOR EST
3M_09/27/2019_09/27/2034_LCH INTEREST RATE RATE |[LCH.. 09/25/2019|09/27/2034 | .. ..152,000,000 | LIB3/(1.596). 8,506 | ......1,084,475 1,084,475 | 1,084,475 | oo | e [ e | e 2,943,736
INTER
IRS_USD_PAY_1.6_REC_USD LIBOR EST
3M_09/27/2019_09/27/2034_LCH INTEREST RATE........ooseverrreieiiirnsnnernnnriiiin NA......... RATE [LCH....cccommmmmurrrunens F226TOH6YD6XJB17KS62..... |09/25/2019|09/27/2034 | .......oovvvvvvvrreees ..152,000,000 | LIB3/(1.600). 8,438 | ......1,002,244 | ... | ......1,002,244 | ...1,002,244 | ... [ v | s | e 2,943,736 | ..oovvverrririns [ v
INTER
IRS_USD_PAY_1.6_REC_USD LIBOR EST
3M_8/20/2019_8/20/2049_LCH INTEREST RATE.........ooiriremmrererisssesesssesenninns N/A......... RATE [LCH...cccoocoeeevererece F226 TOHB6YD6XJB17KS62..... [08/20/2019|08/20/2049)| ..........crcccvcrcee. ...93,000,000 | LIB3/(1.600). | ..cooovvvvvverrvvrrernns | wrvveiene 114,561 | .........62,276 | .......2,690,786 |..]| ........ 2,690,786 |...2,576,225 | ......cooveeevmvevenns [ wovvmmniininnnininnnns | imiesininininns | e 2,543,069 | ..ooovvvcvnrnenes | e
INTER
IRS_USD_PAY_1.6_REC_USD LIBOR EST
3M_8/29/2019_8/29/2049_LCH INTEREST RATE.........ooommrmremmrmrermsnrssesnsssenninns NA......... RATE [LCH...ccccooeoovererece F226TOHB6YD6XJB17KS62..... [08/27/2019|08/29/2049)| ............occceevc. ....26,000,000 | LIB3/(1.600). | ..covvrvvvvrerrrrrrvrens | covvvvvvvvvsnniinninnnns v 13,486 | ... T4B/483 | .| .o 748483 | ... LTCTE: X 20 (NSO (NN ISR I 711,259 | oo [ v
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
INTER
IRS_USD_PAY_1.604_REC_USD LIBOR EST
3M_09/27/2019_09/27/2034_LCH RATE |LCH.. F226TOHBYD6XJB17KS62..... | 09/25/2019{09/27/2034] .. ..153,000,000 | LIB3/(1.604). 8,426 926,065 | ... 926,065 | .......926,085 | ..ococovcrciierirnnes | corrsririrnrnecsens [ i | e 2,963,103
INTER
IRS_USD_PAY_1.622_REC_USD LIBOR EST
3M_8/28/2019_8/28/2049_LCH INTEREST RATE.....ooovvvosrveererrrnsessssnininenees N/A...... RATE [ LCH.coovoirrrrrrcne F226TOHEYD6XJB17KS62..... |08/26/2019(08/28/2049] .....cccccccvvvvvree +...26,000,000 | LIB3/(1.622). | ccocvccvevrverersrsis [ wovvermreresssiriinnns e 13,999 [ i BT1,16T [ [ 611,161 | 11,161 [ oo | o | v | v 711,226 | oo | e
INTER
IRS_USD_PAY_1.625_REC_USD LIBOR EST
3M_8/28/2019_8/28/2049_LCH INTEREST RATE.....ooovvrescverervrnsessssiniiinnnees N/A......... YA L= 1 F226TOHEYD6XJB17KS62..... |08/26/2019(08/28/2049] .....cccccccvvvvve +...26,000,000 | LIB3/ (1.625). | .cocccccevrveresssarns [ wovvereeeresscirinnnns conn 13,927 592,280 | ... 592,280 | .......592,280 | ..ocvvovcvccvcrerrres | corvrrirernnreesens [ s | v 711,226 | oo | v
INTER
IRS_USD_PAY_1.635_REC_USD LIBOR EST
3M_8/28/2019_8/28/2049_LCH INTEREST RATE.......oooimicicvccevvrnssssssiniinnnnns NA........ RATE [LCH....cccoocommrrrans F226TOHBYD6XJB17KS62..... |08/26/2019(08/28/2049] ...........covvvveve ....26,000,000 | LIB3/(1.635). | ..coovevvvvemresccais [ v con13,689 529,342 | ... 529,342 Y720 [ROIIIITN SIS IR RSO 711,226 | coovvvvevvernnnes | reverernrerernnerenens
INTER
IRS_USD_PAY_1.75169_REC_USD LIBOR EST
3M_09/16/2019_09/16/2049_LCH INTEREST RATE.....ooovvvmssrerererrsrsessssnisinnnees N/A........ RATE | LCH.coovovrrrrercns F226TOHBYD6XJB17KS62..... | 09/12/2019{ 09/16/2049] .....ccoccscrvvvvree ....85,000,000 | LIB3/(1.752). | ccocvvcvevrveressssiis [ wovverrreressssrinnnns w2991 | i (657,99 [ o [ e (657,991) ] ......(657,991) 2,327,183
INTER
IRS_USD_PAY_1.77918_REC_USD LIBOR EST
3M_09/12/2019_09/12/2049_LCH INTEREST RATE.....coovvrvveverererrrnsessssinininnnnes N/A......... RATE [ LCH..coocovvrrrrcne F226TOHEYD6XJB17KS62..... | 09/10/2019{ 09/12/2049] ...covccvvvvvvre ....90,000,000 | LIB3/ (1.779). | ccoevocvevvveressssrs [ wovvevmreressssrinnnns o 16,741 | i (1,293,816) | ... | oo (1,293,816) | ...(1,293,816) [ ...covvvvvevccrnes [ wrvvrressrsrirnrenes | cvvvssinivenneese | e 2,463,626 | .oovvvvrereee [ e
INTER
IRS_USD_PAY_1.781_REC_USD LIBOR EST
3M_09/16/2019_09/16/2049_LCH INTEREST RATE......ooooroocicvrervrnressssnininnnens N/A........ RATE [LCH...ccccoooomrrrcne F226TOHBYD6XJB17KS62..... | 09/12/2019{09/16/2049] ......ccrvevveve ....80,000,000 | LIB3/(1.781). | ccccccccvvemresseavs [ wovvereeeressciiinnns cornn 11,250 [ (1,187,304) | ... | 1vreern(1,187,304) | ...(1,187,304) [ ..oovvevvvrmvemrmnnnne [ v | v | e 2,190,290 | covvvvvvvverreees | cererernrererereieree
INTER
IRS_USD_PAY_1.78682_REC_USD LIBOR EST
3M_09/12/2019_09/12/2049_LCH RATE |LCH.. 09/10/2019] 09/12/2049] .. ....75,000,000 | LIB3/(1.787). 1,216,956) | ...(1,216,956) | vvvevevrrercrsse [ onvvvnnreercssseris [ ervrrressssriieenis | o 2,053,022
INTER
IRS_USD_PAY_2.4064_REC_USD LIBOR EST
3M_04/17/2019_04/17/2024_LCH INTEREST RATE.....ooovvvovsveerererrssssssnininenees N/A...... RATE | LCH.coovovrrrrrrcne F226TOHEYD6XJB17KS62..... | 04/15/2019( 04/17/2024 | ..ovvvccvvvvvvre ..215,000,000 | LIB3/(2.406). | ..cccccorcrrerersrsris [ wovvermrrressssrinnnes 94,991 [ L (8,443,874) | ... | oo (CREIRTZAY BCRICK:TZYY IR DO DRI DO 2,293,226 | ccovoverereeee [ everereeeresinins
INTER
IRS_USD_PAY_2.4281_REC_USD LIBOR EST
3M_04/18/2019_04/18/2024_LCH INTEREST RATE.....oovvorescvcrerervrnsessssinininnnnes N/A......... RATE [LCH..cooccvcccrrcrne F226TOHEYD6XJB17KS62..... | 04/16/2019( 04/18/2024] ...ccvccvvvvvvree ..215,000,000 | LIB3/(2.428). | .cccocccvcrverersraris [ wovrevereresscirinnnns cornnn 19,861 | oo (8,654,909) | ... | oo (8,654,909) | ...(8,654,909) 2,293,916
INTER
IRS_USD_PAY_2.835_REC_USD LIBOR EST
3M_02/09/2018_02/13/2028_LCH INTEREST RATE.......oooivocicvccervvnsessssiniiinnens N/A........ RATE [LCH...cccoooommrrrans F226TOHBYD6XJB17KS62..... |02/09/2018{02/13/2028] .........cocovvvveve ..226,000,000 | LIB3/(2.835). | .cccoccoccvmrmrecsier [ v [ v (458,056) | .....(23,154,662) | ... | .....(23,154,662) | (20,387,582) | ....crccccccccccceecs | cvvvsvcvrcrrccrcce | v | s 3,270,776 | covvvvvevrerveees | oo
INTER
IRS_USD_PAY_2.84029_REC_USD LIBOR EST
3M_02/15/2018_02/20/2025_LCH INTEREST RATE.....ooovvresrrerererennsessssinisinnnees N/A......... RATE | LCH..coooiirrrrcrcne F226TOHBYD6XJB17KS62..... | 02/15/2018{02/20/2025] .....cccvsscvvveree ..100,000,000 | LIB3/(2.835). | ccccvevcerevrrereesren [ rvvvvrrereecssscrnees [ woveennd (208,519) | ....... (6,880,704) | .. | oo (6,880,704) | ...(5,536,475) [ ...ovvvvvvvccssreris [ wovvrressssriiverenns | cvvvssinvenneeees | cevee 1,161,600 | cocvcvvccnvrns | o
INTER
IRS_USD_PAY_2.84029_REC_USD LIBOR EST
3M_02/15/2018_02/20/2025_LCH INTEREST RATE.....ooovvrovcverererrrnssssssinininnnees N/A......... RATE [ LCH..coocovccrrrrcne F226TOHBYD6XJB17KS62..... |02/15/2018{02/20/2025] ...cvvccvvvveeree ..100,000,000 | LIB3/(2.840). | .cccocccccvrvereesier [ ovvevrrrreresssernens [ woveennd (212,644)] ....... (6,909,215) | ... | oo (6,909,215) | ...(5,533,703) [ ....ovvvvvvvcsrveans [ wrvvrressrsriverenes | cvesssiviverneeses | e 1,161,600 | covvevrerienns | covnveerereeesens
INTER
IRS_USD_PAY_2.86130_REC_US LIBOR EST
3M_2/2/2018_ 2/6/2028_LCH INTEREST RATE.....oooooroscvevrerrrnressssnininnnens N/A........ RATE | LCH...ccccoooomrrrans F226TOHBYD6XJB17KS62..... | 02/02/2018]02/06/2021] ......cccccvevveve ...81,900,000 | LIB3/(2.861).] ..covvevevvvercrccsier L s | v (171,131 ....... (8,540,483)] ... ] .......(8,540,483) | ...(7,361,539) | ....coovvrcvrccrcvic | o | v | s LY (RIS NN (S
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration |  Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) BJ/A.C.V. | )/Accretion Items Exposure Entity end (b)
INTER
IRS_USD_PAY_2.892_REC_USD LIBOR EST
3M_02/15/2018_02/20/2028_LCH INTEREST RATE.........ooummrmrmmmrmrerisnrssesnsesenninns NA......... RATE [LCH...cccoooeoovererece F226 TOHBYD6XJB17KS62..... [02/15/2018|02/20/2028 | ............coccenerce. ...63,600,000 | LIB3/(2.920). | ..oovvvvvvvvvrrvvvvernns | womvevmimrismnmianinnens | ceveeeed (173,264) | ....... (6,961,785) | ... | ...... (6,961,785) [ ...(5,742,061) [ ..ooovvvvvvvvvvevernns [ i | v | v 921,501 | oooovvevivrinnes [ covevirnrerennseninens
INTER
IRS_USD_PAY_2.95150_REC_US LIBOR EST
3M_2/5/2018_2/7/2048_LCH INTEREST RATE........oseeverrreveemrrmsnsernnnreiiinns NA......... RATE [LCH....cccoommmmmmrrrunens F226TOH6YD6XJB17KS62..... |02/05/2018|02/07/2048 | ......coovvvcvevcrrenees .176,000,000 | LIB3/(2.952). | ..ovvevevevmmrerrrens | cevvevenermrnernnnnes | wvveenns (486,489) | .....(50,332,928) | ... | .....(50,332,928) | (46,197,214) [ ...ccvevrrvreverranes | worrrerrrerrrrrennins | cvvvevermrrmnenenns [ covned 4,687,629 | ..o [ v
INTER
IRS_USD_PAY_2.9844_REC_USD LIBOR EST
3M_06/15/2018_06/15/2025_LCH INTEREST RATE.........ocommririmmrmrerisnresesssesennenns NA......... RATE [LCH...cccooooevcvvrerccs F226 TOHB6YD6XJB17KS62..... |06/13/2018|06/15/2025 | ..........crvccccrcee ....80,000,000 | LIB3/(2.984). | ...coovrvvverrerrrernns | wovvvrmemrmsmmmennannens | ceveeecd (233,629) | ....... (6,484,446) | ... | ...... (6,484,446) [ ...(4,689,271) [ ...oovvveveuvevvevenns [ ommmmmrermmmiinaiinns | cvevesesesssssisenns | coviiinns 956,019 | ooovvveveviunnes [ reverirnrerennnnnenens
INTER
IRS_USD_PAY_3.0205_REC_USD LIBOR EST
3M_11/23/2018_11/23/2023_LCH INTEREST RATE.........ooommrmrimmrmrermsnrssssnsesenninns NA......... RATE [LCH...ccccooeoevererece F226TOHBYD6XJB17KS62..... [11/20/2018 | 11/23/2023 | ........cccrcccvcee. ..300,000,000 | LIB3/(3.021). [ ..oovvvevvevmvvvmmmnnnes | covsssrccsssssssssssns ...(1,031,783) | .....(18,111,302) | ... | .....(18,111,302) | (11,936,243) | .....rvvvrrrvrrruccs | covvrmerrrerrrerernces [ covvvvnvvvvvvsnienes | s 3,055,984 | ..ooovvvvvvienes | e
INTER
IRS_USD_PAY_3.05_REC_USD LIBOR EST
3M_02/19/2019_02/19/2022_LCH INTEREST RATE........onseverrrereemirmnnsernrnreiiinns NAA......... RATE [LCH....cccoommmmmerrrunens F226TOH6YD6XJB17KS62..... |02/15/2019(02/19/2022 | .....ocovvvvcrrennes ..150,000,000 | LIB3/(3.050). | .vvvveveveeermmmerrrnns | cevvevenermremnerrennes | wvveenns (479,305) | ....... (5,100,930) | ... | ..-....(5,100,930) | ...(5,100,930) [ ...cccrrrvveverurees | worrrrmrerrrrrerrnns | cvvveiermrrmserenns [ v 1,159,904 [ ovvvvvevinens | cererrveieririrneen
INTER
IRS_USD_PAY_3.105_REC_USD LIBOR EST
3M_08/07/2019_08/07/2034_LCH INTEREST RATE........coovuveriremmrererirereressserennenns N/A......... RATE [LCH...occooovvvcvcrerace F226 TOH6YD6XJB17KS62..... [08/03/2018|08/07/2034 | .........cccrvvcvcrceee ...47,500,000 | LIB3/(3.105). (60,925) | .......(9,284,998) | ... | .......(9,284,998) | ...(7,586,591) | .cceverererurererrues | covvemrrrrmeerrirsenns | cevvvrerernnncenenes | coveeees 915,624 | oo | e
INTER
IRS_USD_PAY_3.163980_REC_USD LIBOR EST
3M_09/25/2018_09/25/2033_LCH RATE |[LCH.. 09/21/2018|09/25/2033 | .. ....39,800,000 | LIB3/(3.164). (170,846) | .. 7,735,547) | ...(5,971,553) ..144 517
INTER
IRS_USD_PAY_3.18_REC_USD LIBOR EST
3M_04/26/2019_04/26/2021_LCH INTEREST RATE.........ooomvmrmvmmmrmrcrmsmsssssnsesesninns NA......... RATE [LCH...ccccoooooveverece F226 TOHB6YD6XJB17KS62..... [04/24/2019|04/26/2021 | .........ccrcccvcee. ..200,000,000 | LIB3/(3.180). (587,084) | ....... (4,550,062) | ... | ...... (4,550,062) | ...(4,550,062) | ...coocovvermmmmerrans | cosvsrirevsssiesissin | cveveressseinieseins | o 1,254,035 | ...ooovvvvvevnnes [ cevevernvercsennieiens
INTER
IRS_USD_REC_1.313_PAY_USD LIBOR EST
3M_08/30/2019_08/30/2027_LCH INTEREST RATE........ooonverrriicriirnsssernnnriiii NA........ RATE [LCH....ccccommmmmurrrunens F226TOH6YD6XJB17KS62..... |08/28/2019|08/30/2027 | .....ocovvvvereenes .167,000,000 | 1.313/(LIB3). | cevvveveverurmrerrrnns | covveveierirsssenninies | v (126,499) | ....... (2,717,579) | . | cceeen,717,579) | ...(2,717,579) [ oo | v | v [ e 2,349,980 | ..ooovvverrririns [ s
INTER
IRS_USD_REC_1.4725_PAY_USD LIBOR EST
3M_11/07/2016_11/07/2023_LCH INTEREST RATE.........ocommrerimmrmrerissnessnssesennenns N/A......... RATE [LCH...cccooooevcvvrercce F226 TOHB6YD6XJB17KS62..... [12/31/2017 |11/07/2023 ] ... ..150,000,000 | 1473/ (LIB3). [ ..coouvevvvumveeermnnnes | covrssrsrsssssssssssis ....(1,247670) | ..........(290,008) | ... | ...c......(290,008) | ....7,243,983 | ..coorirmrrncccs | covrrrenerennnenennnes [ covveenisvssesninnes | ceves 1,519,902 | ..oovvvvvvevvenes [ oo
INTER
IRS_USD_REC_1.4835_PAY_USD LIBOR EST
3M_07/01/2016_07/01/2028_LCH INTEREST RATE.........ooommrirmmmrmrermsnresesssssennnens N/A......... RATE [LCH....ccooooeoovererece F226 TOH6YD6XJB17KS62..... [12/31/2017 |07/01/2028 | ..........ccrcccccee. ..170,000,000 | 1.484 / (LIB3). [ ..oooovevvvruveerrennens | covsssvcssssssssssssis ..(1,417,536) | ..........(864,0563) | ... | ..........(864,053) | ..16,630,252 | .....coevuruveuuuuccs | covrrrererrrnncrerines | covvvenveieiisnnnnes | e 2,515,613 | cooovvvervvvveees | ceveresesererisesens
INTER
IRS_USD_REC_1.5215_PAY_USD LIBOR EST
3M_09/27/2019_09/27/2024_LCH INTEREST RATE RATE |[LCH.. 09/25/2019|09/27/2024 | .. ..103,600,000 | 1.522/(LIB3). (6,655) 67,211 | oo | oo B7.211 | 7211 | e | e [ v [ e 1,157,966
INTER
IRS_USD_REC_1.5232_PAY_USD LIBOR EST
3M_09/27/2019_09/27/2024_LCH INTEREST RATE........ooseverrreieiiirnsnnernnnriiiin NA......... RATE [LCH....cccommmmmurrrunens F226TOH6YD6XJB17KS62..... |09/25/2019|09/27/2024 | ......coovcvvecvvveeees ..207,300,000 | 1523/ (LIB3). | .coovvveveumrerrerrrnns | cvevrverevirsnneneens | vevveenend (13.277) | v 151,450 | | e 151,450 | ....... 151450 [ oo | o [ oo | coee 2,317,049 | oo [ s
INTER
IRS_USD_REC_1.585_PAY_USD LIBOR EST
3M_06/23/2016_06/23/2031_LCH INTEREST RATE.........ooiriremmrererisssesesssesenninns N/A......... RATE [LCH...cccoocoeeevererece F226 TOHB6YD6XJB17KS62..... [12/31/2017 |06/23/2031 | ......cocvcrcccrcreee ..100,000,000 | 1.585/(LIB3). | ............ (VI N I (760,149) | ..........(193,616) | ... | ........(193,616) | ..12,524,102 | circcrvivcccces | covrrrcrerericcrenincs | v [ e 1,712,964 | ...ooovvveevvenes [ v
INTER
IRS_USD_REC_1.5963_PAY_USD LIBOR EST
3M_08/12/2019_08/12/2029_LCH INTEREST RATE.........ooommrmremmrmrermsnrssesnsssenninns NA......... RATE [LCH...ccccooeoovererece F226TOHB6YD6XJB17KS62..... [08/08/2019|08/12/2029)| ..........rcccccvee. ....50,000,000 | 1.596 / (LIB3). | c.oovvvvvvvvevrrvervnens | wovvvmmemmmsammemsannens | cevevenen (42,821) | ....... 120,114 | .| .. 120,114 | ...... 120,114 | oo [ eovmrmnnsmsssnssnnnnns | v | v 785,572 | .ooovvvevvvvennes | wovevevnveresnseninens




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
INTER
IRS_USD_REC_1.6335_PAY_USD LIBOR EST
3M_08/22/2019_08/22/2049_LCH RATE |LCH.. F226TOHBYD6XJB17KS62..... | 08/20/2019( 08/22/2049] .. ....20,000,000 | 1.634/(LIB3). 12,374)] . (417,060) | ... .(417,060) | ......(417,060) ...546,947
INTER
IRS_USD_REC_1.638300_PAY_USD LIBOR EST
3M_08/12/2019_08/12/2029_LCH INTEREST RATE.....ooovvvosrveererrrnsessssnininenees N/A...... RATE [ LCH.coovoirrrrrrcne F226TOHEYD6XJB17KS62..... |08/08/2019{08/12/2029] ...cvvcccvvvvvvree 146,000,000 | 1.638/ (LIB3). | ccccvcccerevrreressies [ ovvvvrrrrercsssneees [ woveennd (110,048)] ..........916,663 | ... | ccoccocon 916,663 | .......916,663 | .oocvvvvcrvererrnes | covrevivernneresees [ s | e 2,293,870 | coovovevrervree [ evererreeresrinins
INTER
IRS_USD_REC_1.675_PAY_USD LIBOR EST
3M_11/07/2016_11/07/2026_LCH INTEREST RATE.....ooovvrescverervrnsessssiniiinnnees N/A......... YA L= 1 F226TOHEYDBXJB17KS62..... | 12/31/2017 [ 11/07/2026] ..cvvcvvvvver ..228,000,000 | 1.675/ (LIB3). | ccocvcccvrveressssrs [ wovvermeeresscsrinnnns ....(1,550,183)[ ........2,369,816 | ... | ........ 2,369,816 | 18,172,464 | .....oovvvvvvccvcvic | wovrrrrsrvsvirernnes | cvrvssiiirereeene | e 3,039,675 | .oovvevrereee [ evererreeresinins
INTER
IRS_USD_REC_1.677_PAY_USD LIBOR EST
3M_8/15/2019_8/15/2034_LCH INTEREST RATE.......oooimicicvccevvrnssssssiniinnnnns NA........ RATE [LCH....cccoocommrrrans F226TOHBYD6XJB17KS62..... |08/13/2019{ 08/15/2034] .........cocovevvvve ..105,000,000 | 1.677 /(LIB3). | .ccccocccccmmrrmrcccs v [ v (70,846) | ..........416,444 | .| ........... 416,444 | ... 416,444 | ...ooovvvvvvvrrrveens | erineriririririninns [ s | e 2,025,502 | coovvvvverrrreees | e
INTER
IRS_USD_REC_1.6835_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2024_LCH INTEREST RATE.....ooovvvmssrerererrsrsessssnisinnnees N/A........ RATE | LCH.coovovrrrrercns F226TOHBYD6XJB17KS62..... | 09/13/2019{ 09/17/2024 ..cvvcvsvvveeree ..276,000,000 | 1.684 / (LIB3). | cccovvvcveerrevcvsser [ cvvrrerercssssssnes [ v (48,931)] .......2,291,392 | ... | oo 2,291,392 | ..2,291,392 | ..ooovvvervvrrcreris | ervrrrenssssirennnes | cvvssiieinenneenes | e 3,076,460 | .oovvevrerere [ wevererreeresriinnns
INTER
IRS_USD_REC_1.725_PAY_USD LIBOR EST
3M_11/01/2016_11/01/2026_LCH INTEREST RATE.....coovvrvveverererrrnsessssinininnnnes N/A......... RATE [ LCH..coocovvrrrrcne F226TOHBYD6XJB17KS62..... | 12/31/2017[ 11/01/2026] ..vovvcevvvvvvree .110,500,000 | 1.725/ (LIB3). | ccocvccerevrveressies [ ovvvrnverercssscrnees [ wovvennd (709,828)] .......1,518,872 | ... | oo 1,518,872 | ...8,762,549 | ..coovvvevevrrerenece [ v [ oo | o LYY 72 (N I
INTER
IRS_USD_REC_1.74433_PAY_USD LIBOR EST
3M_09/16/2019_09/16/2044_LCH INTEREST RATE......ooooroocicvrervrnressssnininnnens N/A........ RATE [LCH...ccccoooomrrrcne F226TOHBYD6XJB17KS62..... | 09/12/2019{ 09/16/2044] ...........covovvevee ....98,400,000 | 1.744/ (LIB3). | ccoccocccccmrrrcvssar [ v [ v (15,341)| ..........686,414 | .| ......... 686,414 | .....686,414 | ..ooovvvvvvvvrrrrrrens | covvenerennnnnenennnes [ onnmmmnmnmnnnnnnnns | e 2,459,056 | .ovvvvvvvrvvreees | e
INTER
IRS_USD_REC_1.7537_PAY_USD LIBOR EST
3M_08/13/2019_08/13/2039_LCH RATE |LCH.. 08/09/2019] 08/13/2039] .. ....55,600,000 | 1.754/(LIB3). PO 1 45 (<7 RRRPPPIORR [NURPTIOORROIITY INPORITRRIORY NSO 1,239,587
INTER
IRS_USD_REC_1.7605_PAY_USD LIBOR EST
3M_09/16/2019_09/16/2034_LCH INTEREST RATE.....ooovvvovsveerererrssssssnininenees N/A...... RATE | LCH.coovovrrrrrrcne F226TOHBYD6XJB17KS62..... | 09/12/2019{ 09/16/2034] .....cccccccvvvvree ..148,500,000 | 1.761/(LIB3). (22,151)] .......2,241,499 | ... | ........ 2,241,499 | ...2,241,499 | ...ooovvvvvvrrcreri | wrvvrressrsrirernnes | cvvsssiiirenneene | e PARSTRTVKTH IR [N
INTER
IRS_USD_REC_1.7645_PAY_USD LIBOR EST
3M_09/16/2019_09/16/2034_LCH INTEREST RATE.....oovvorescvcrerervrnsessssinininnnnes N/A......... RATE [LCH..cooccvcccrrcrne F226TOHEYD6XJB17KS62..... | 09/12/2019{ 09/16/2034] .....cccccccvvvvvre .148,500,000 | 1.765/ (LIB3). | ceoccecccvvvrrrvcrrce [ e [ v (21,904)] .....2320,717 | ... | e 2320717 | 2,321,717 [ i | e | v | e PRSTEHVCKTH IR
INTER
IRS_USD_REC_1.77112_PAY_USD LIBOR EST
3M_09/12/2019_09/12/2044_LCH INTEREST RATE.......oooivocicvccervvnsessssiniiinnens N/A........ RATE [LCH...cccoooommrrrans F226TOHBYD6XJB17KS62..... | 09/10/2019{09/12/2044] ...........covovvvve .104,100,000 | 1771/ (LIB3). | cccccccccceerrrcssccr | v [ v (19,807) | .......1,307,243 | ... | ......1,307,243 | ... 1,307,243 | coovoorvvccrrrccccns | s | cvvverrvvrevernrenes | e 2,600,931 | cooovvvverrrreees | e
INTER
IRS_USD_REC_1.77174_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2034_LCH INTEREST RATE.....ooovvresrrerererennsessssinisinnnees N/A......... RATE | LCH..coooiirrrrcrcne F226TOHBYD6XJB17KS62..... | 09/13/2019{ 09/17/2034] ...covccvsscvvvvree 148,700,000 | 1.772/ (LIB3). | ceovcvvcveerrrccssser | cvvererercsssssennes [ cvverend (21,260)] ......2,463,510 | .. | ..ocee 2,463,510 | ...2,463,510 [ ..oooevrrveccsiriris | ervrrcessssrirernnns | cvvvssiivenneeses | e 2,877,195 | oo [ evererneeresriinns
INTER
IRS_USD_REC_1.7735_PAY_USD LIBOR EST
3M_09/16/2019_09/16/2044_LCH INTEREST RATE.....ooovvrovcverererrrnssssssinininnnees N/A......... RATE [ LCH..coocovccrrrrcne F226TOHEYD6XJB17KS62..... | 09/12/2019{ 09/16/2044] .....cccccccvvvvre ...92,500,000 | 1.774 1 (LIB3). | ceovcevcvevrrrvernsen [ cvverereresssssines [ v (13,297)] .......1,209,851 | ... | oo 1,209,851 | ....1,209,851 | cccvcccvevrreressae [ orvvvnrrvercssririns [ ervveressssriienes | o PACHRICHICTH IR (SN
INTER
IRS_USD_REC_1.7761_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2029_LCH INTEREST RATE.....oooooroscvevrerrrnressssnininnnens N/A........ RATE | LCH...ccccoooomrrrans F226TOHBYD6XJB17KS62..... | 09/13/2019[09/17/2029] ... ..225,000,000 | 1.776 / (LIB3). | cccccccccccerercvccere | v | v (31,787)] ......4,267,293 | ... | ........ 4,267,293 | ...4,267,293 | ...ooovvvvvvvccvcvicc | v | v | e 3,552,686 | ..ooovvvvvvvreees | e
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
INTER
IRS_USD_REC_1.77807_PAY_USD LIBOR EST
3M_09/12/2019_09/12/2044_LCH RATE |LCH.. F226TOHBYD6XJB17KS62..... | 09/10/2019{09/12/2044] .. ....86,700,000 | 1.778/(LIB3). 16,178)] .......1,214,780 1,214,780 | ...4,214,780 | coovevvvevernccreee [ e [ v | v 2,166,193
INTER
IRS_USD_REC_1.814_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2034_LCH INTEREST RATE.....ooovvvosrveererrrnsessssnininenees N/A...... RATE [ LCH.coovoirrrrrrcne F226TOHBYD6XJB17KS62..... |09/13/2019{ 09/17/2034] ...cvvcccvvvvvvree ..149,100,000 | 1.814/(LIB3). | ceocvevcvevrrercesser [ cvvvrerrressssssnnes [ v (18,867)] .......3,321,059 | ... | oo 3,321,059 | ....3,321,059 | .oovvvvvercvvrerrnes | corrsvnvernnevesens [ v | e 2,884,935 | ..o [ everenreesesinins
INTER
IRS_USD_REC_1.86429_PAY_USD LIBOR EST
3M_08/08/2019_08/08/2049_LCH INTEREST RATE.....ooovvrescverervrnsessssiniiinnnees N/A......... YA L= 1 F226TOHEYD6XJB17KS62..... | 08/06/2019{08/08/2049] .....cccccccvvvvve ....33,500,000 | 1.864 / (LIB3). | cccccccccvvvrrrvcrrce [ v [ v (17,951)] .......1,168,852 | ... | ........ 1,168,852 | ....1,168,852 | ..covvvvvvevrrererras [ oveermrreercsssiries [ v | v 915,548 | ..ovovvvvrerccc | v
INTER
IRS_USD_REC_1.8665_PAY_USD LIBOR EST
3M_07/16/2019_07/16/2024_LCH INTEREST RATE.......oooimicicvccevvrnssssssiniinnnnns NA........ RATE [LCH....cccoocommrrrans F226TOHBYD6XJB17KS62..... | 07/12/2019{07/16/2024] ......ccccc0ccccvee ..145,000,000 | 1.867 / (LIB3). | .ccccoccvcermrevsicr [ ovnvrmvrrercscccriins [ v (156,381)] .......2,390,465 | ... | ........ 2,390,465 | ...2,390,465 | ......coovvrvcciccicc | cormerissisviiirinns | v | e 1,587,942 | oo | o
INTER
IRS_USD_REC_1.9255_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2039_LCH INTEREST RATE.....ooovvvmssrerererrsrsessssnisinnnees N/A........ RATE | LCH.coovovrrrrercns F226TOHBYD6XJB17KS62..... |09/13/2019{09/17/2039] ..ovvcvcvvvvveree ....50,000,000 | 1926/ (LIB3). | ccccvccverrveresmssrns [ woveermrevessssrimnnnns | cvvnveennd (4,159)] .......1,953634 | ... [ ....... 1,953,634 | ....1,953,634 | ccoocevevnrercrene [ s [ ervvrresssssiiienes | e L7421 | s | e
INTER
IRS_USD_REC_1.947_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2049_LCH INTEREST RATE.....coovvrvveverererrrnsessssinininnnnes N/A......... RATE [ LCH..coocovvrrrrcne F226TOHEYD6XJB17KS62..... | 09/13/2019{ 09/17/2049] ...oovcccvvvvvere ....20,000,000 | 1.947 / (LIB3). | ccccvcccervveresessrs [ wovvermrrressssrinnnns | covrveennd (1,496) ........1,100,266 |...[ ........ 1,100,266 | ....1,100,266 | .covvvvevevrrererrss [ ovevrnrreeressrires [ ervvrressssrninenes | v 547597 | ceovevvvevervecn | v
INTER
IRS_USD_REC_1.95_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2039_LCH INTEREST RATE......ooooroocicvrervrnressssnininnnens N/A........ RATE [LCH...ccccoooomrrrcne F226TOHBYD6XJB17KS62..... | 09/13/2019{09/17/2039] ...covcccvvvvver ..200,000,000 | 1.950/ (LIB3). | ccoocovcvcccmrrrrrcee 10000520,000 | e (14,730)] .......8,665,500 | ...| ........ 8,665,500 | ....8,145,500 | ...cccccccccccrrrnes | corvrvrrnrenercsens [ i | e 4,469,685 | ..o [ v
INTER
IRS_USD_REC_1.952_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2049_LCH RATE |LCH.. F226TOH6YD6XJB17KS62..... | 09/13/2019{09/17/2049] .. ....50,000,000 | 1.952/(LIB3). (3,644)] .......2,811,230 202,811,230 | oo [ e [ s | e 1,368,994
INTER
IRS_USD_REC_1.9605_PAY_USD LIBOR EST
3M_09/17/2019_09/17/2049_LCH INTEREST RATE.....ooovvvovsveerererrssssssnininenees N/A...... RATE | LCH.coovovrrrrrrcne F226TOHBYD6XJB17KS62..... | 09/13/2019{ 09/17/2049] ...oovcccvvvvvvrre .175,000,000 | 1.961 / (LIB3). | ceovcecceveerrercemser [ cmvvrernrcsssssines [ v (12,174)] .....10,199,672 | .| ...... 10,199,672 | 10,199,672 | .ocvvvvvevvcvervrrnes | covrrvrerevnreresnne [ v | v 4791478 | e [ e
INTER
IRS_USD_REC_2.037000_PAY_USD LIBOR EST
3M_02/09/2016_02/09/2031_LCH INTEREST RATE.....oovvorescvcrerervrnsessssinininnnnes N/A......... RATE [LCH..cooccvcccrrcrne F226TOHBYD6XJB17KS62..... | 05/30/2019{02/09/2031| ..vevvcevvvvveree ..210,000,000 | 2.037 /(LIB3). | cevoocvcvcevrrrrrrcne ...(4,178,285) ........ (295,625)] .......9,707,365 | ... | ........ 9,707,365 | ..13,885,650 | ..ocvvcccvccererrnes | corvsrrverereresens [ vvinerneeecssier | s 3,540,519 | ccovoverervee [ overeereeresinnns
INTER
IRS_USD_REC_2.315_PAY_USD LIBOR EST
3M_06/10/2019_06/10/2029_LCH INTEREST RATE.......oooivocicvccervvnsessssiniiinnens N/A........ RATE [LCH...cccoooommrrrans F226TOHBYD6XJB17KS62..... | 06/06/2019{ 05/15/2049] ..........ocvvvvvvve ....26,000,000 | 2.315/(LIB3). (3972)| .......3,718,579 3,718,579 [ 3,718,579 [ oo | v | v | e 707,800 [ .oovevvvevmrvnnes | rerererevererenerenens
INTER
IRS_USD_REC_3.2426_PAY_USD LIBOR EST
3M_10/05/2018_10/05/2033_LCH INTEREST RATE.....ooovvresrrerererennsessssinisinnnees N/A......... RATE | LCH..coooiirrrrcrcne F226TOH6YD6XJB17KS62..... | 10/03/2018{ 10/05/2033 ....occcvsscvvvveree ..300,000,000 | 3.243/(LIB3). | ccocvccrevrveressrsrs [ wovvernreeesccsrninnns .1,462,448 | ....61,395,049 | .| ..... 61,395,049 | ..45,146,649 | .....oovvvecurerivis | covvrcrrsrerirernnes | cvvmsiiiirenneene | e SXCHN AL N [N
INTER
IRS_USD_REC_3.2436_PAY_USD LIBOR EST
3M_10/05/2018_10/05/2038_LCH INTEREST RATE.....ooovvrovcverererrrnssssssinininnnees N/A......... RATE [ LCH..coocovccrrrrcne F226TOHEYD6XJB17KS62..... | 10/03/2018( 10/05/2038] ....cccccvvvvveree ..160,000,000 | 3.244 / (LIB3). | ccccccccvcvverersssrs [ wovvermreresssirinnnns e 181172 | ... 41,291,840 | ... | ... 41,291,840 | 31,145,535 | oovevervvrrercesces [ ovvennrrrersssrirns | ervveressssirenes | e 3,489,632 | covovvrvreee [ evererreeresinins
INTER
IRS_USD_REC_3.258_PAY_USD LIBOR EST
3M_10/05/2018_10/05/2038_LCH INTEREST RATE NA......... RATE |LCH F226TOHBYD6XJB17KS62..... | 10/03/2018] 10/05/2038 ..300,000,000 | 3.258/(LIB3). ...1,497,098 | ....78141626 | .| ..... 78,141,626 |..58445572 | ..oooovvccvicicciee | i | v | ) 6,543,061
0919999999, Total-Swaps-Hedging Other-Interest Rate (2248)| ....(2.517,210)| ....(5417,396) | ....113,285601 |XX] ....113,285,601 | 153,958,227 0 0 0 |.172,454006 | XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date | Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)
Swaps - Hedging Other - Foreign Exchange
XCCY_EUR_PAY_4.625_REC_USD_7.55_06/2 CURRE(| BANK OF
7/2018_06/27/2028 CURRENCY.......cocoiiviiiviririviresevisevesivisesevens NA........ NCY |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. | 09/18/2018(06/27/2028| ............cccoc.eccc ...12,478,000 [7.550 / (4.625) | ..ovvvvvvvverrerrrvenns [ woviviriiiiriniiiiiinnns 2213772 ] ... 1,460,440 | ... ] ........ 1,460,440 L7 HUTU [N [N ISR I LTSRN Y
XCCY_EUR_PAY_5.00_REC_USD_8.197_10/0 CURRE
1/2018_10/01/2026 CURRENCY. NA......... NCY | CITIBANKN.A..... E570DZWZ7FF32TWEFAT6... | 09/28/2018] 10/01/2026 ....12,244,000 {8.197/(5.000) ....308498 | .......1.389170 [..] ........ 1,389,170 | ......950420 | .o o L 162,068
0939999999. Total-Swaps-Hedging Other-Foreign Exchange. 0 0 ....582,270 | ........2,849,610 [XX] ......... 2,849,610 | ....1,873,510 0 0 0f.... 346,598 | XXX XXX
Swaps - Hedging Other - Total Return
EQUIT
GDDUEAFE - USD LIBOR 3M +0.35 BP MAT Y/INDE | GOLDMAN LIB3+35.000 /
09/24/2020 - FLT VAGLB HEDGE..........coooooiiiiieieesiisessicsssssiaens N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/20/2018 09/24/2020] ........ccvcvvvvvvvenes ...25,339,612 [(C1nIn]U[=T.N] [FNNURNRRUIHIROIRIIOT IR ...561,590 | .........254,205 [ .| ..cooeeec 254,205 |...(2,954,461) | ..oovvvvvrvrrrernrrnes | oo [ eovvssnsinisnnininns | e 125,827 | coovvvevevevecees | e
EQUIT
GDDUEAFE - USD LIBOR 3M +30.5 BP MAT Y/INDE [ BARCLAYS BANK LIB3+30.500 /
08/31/2020 - FLT VAGLB HEDGE.. X NEW YO G5GSEF7VJP5I70UK5573..... | 08/26/2019)08/31/2020] .. ...55,578,985 (GDDUEA) 124,790 (2,468,965) | ... 2,468,965) | ...(2,468,965) ....266,627
EQUIT
RU20INTR- USD LIBOR 3M +1 BP MAT 02-07- Y/INDE | JP MORGAN LIB3+1.000 /
2020 VAGLB HEDGE...........ccccoommiiiiiiisiiiissiiicssiias NA......... X CHASE BK, 7TH6GLXDRUGQFUS7RNEY7. |02/05/2018(02/07/2020] ........ocovvvvvverenens ...45,541,957 [(210720]1)) [FSUUSSSROOSSRRROOOTROOY I ...884,831 | ....... (2,081,988) | ... | ...... (2,081,988) | ...(5,912,987) | ...oovvvvvvvrvvvvvnnns [ v [ v | i LISIRICICT U
EQUIT
SPTR - USD LIBOR 3M + 18.5BP - MAT Y/INDE LIB3+18.500 /
02/13/2018 - FLT VAGLB HEDGE...........coooooiiiiieisisiisissiciesisiass NA......... X CITIBANKN.A...... E570DZWZ7FF32TWEFAT76... | 08/22/2019] 11/25/2020] ........ccvvvvvvvvrene ..100,150,230 [ESIZAE3N] [FUURTUOURRIROOTIT I ...233,009 | ....... (1,995,800) | ... [ ...cc.. (1,995,800) | ...(1,995,800) 538,433
EQUIT
SPTR - USD LIBOR 3M + .22 BP MAT Y/INDE | WELLS FARGO SPTR/
05/29/2020 VAGLB HEDGE.. X BANK, N. KB1H1DSPRFMYMCUFXT09. |08/27/201805/29/2020] .. ..100,087,785 | (LIB3+22.000) ...(2,100,732)] ........5,062,540 5,062,540 | ..17,926,528 ..(407,486)
EQUIT
SPTR - USD LIBOR 3M +0.09 BP MAT Y/INDE | JP MORGAN LIB3+9.000 /
03/22/2021 - FLT VAGLB HEDGE...........cemmmvieemminieisisinisnnnnnens NA......... X CHASE BK, 7TH6GLXDRUGQFUS7RNEY7. | 12/18/201803/22/2021] ......ccocvvvvvvverenens ..136,602,288 [(SIZA139)] [FUSSSSSURINISNOTY I ....2,761,767 | ..... (25,629,642) | ... | .....(25,629,642) | (27,658,071) 829,996
EQUIT
SPTR - USD LIBOR 3M +0.095 BP MAT Y/INDE | JP MORGAN LIB3+9.500
02/11/2020 - FLT VAGLB HEDGE...........cocooommiiieieisiisissicsssssiccs NA......... X CHASE BK, 7TH6GLXDRUGQFUS7RNEY7. |02/07/2019(02/11/2020] ......covvvvvvvvvvrenens ...99,709,210 [ESIZAE3N] [FUSSRUORIROOTOT I ....1,684,425 | ..... (11,449,706) | ... | .....(11,449,706) | (11,449,706) 302,073
EQUIT
SPTR - USD LIBOR 3M +0.105 BP MAT Y/INDE | JP MORGAN SPTR/
12/23/2019 - FLT VAGLB HEDGE.. X CHASE BK, 7TH6GLXDRUGQFU57RNEY7. | 01/17/2019 12/23/2019] .. .151,069,795 | (LIB3+10.500) ...(2,805,443)] .....21,977,597 | ...]| ...... 21,977,597 | ..21,977,597 (362,361)
EQUIT
SPTR - USD LIBOR 3M +0.125 BP MAT Y/INDE [ BARCLAYS BANK SPTR/
01/30/2020 - FLT VAGLB HEDGE.........coooosossicverernrercssccrininnes N/A........ X NEW YO G5GSEF7VJP5I70UK5573..... [01/28/2019] 01/30/2020( ....vvvvvvvevevrecne .149,963,580 [ (LIB3+12.500)] ..rvvvvvvrvvverrrrrrerrs [ woveverevenernnnnennnees ...(2,729,860) | ......21,281,235 | ... | ...... 21,281,235 |..21,281,235 | ..oovverevcccvcenns | o | v | i (CIKRTVI0) Y SRR IR
EQUIT
SPTR - USD LIBOR 3M +0.14 BP MAT Y/INDE | GOLDMAN LIB3+14.000 /
01/30/2020 - FLT VAGLB HEDGE...........cocooesmiiiiiiisicscssicsssssiacs NA......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 01/30/2019] 02/03/2020] ........ccvvvvvvveren ...67,347,892 [ESIZAE3N] [N I ...1,219,961 | ...... (8/480,514) | ... | ...... (8,480,514) | ...(8,480,514) | ...ovvvvvvvvvvevvennns [ oo [ v | i LTI Y I
EQUIT
SPTR - USD LIBOR 3M +0.15 BP MAT Y/INDE | DEUTSCHE LIB3+15.000 /
01/30/2020 - FLT VAGLB HEDGE.. X BANK SA 7LTWFZYICNSX8D621K86..... | 01/28/2019( 01/30/2020] .. ..149,963,609 (SPTR), ...2,757,320 | ..... (21,281,207) | ... | -....(21,281,207) | (21,281,207) ...433,500
EQUIT
SPTR - USD LIBOR 3M +0.16 BP MAT Y/INDE [ DEUTSCHE LIB3+16.000 /
07/21/2020 - FLT VAGLB HEDGE........oocoommevevmmememmemmeseemmeneenmnenens NA......... X BANK SA 7TLTWFZYICNSX8D621K86..... | 01/17/2019[ 07/21/2020 .....vvvvvvvrevererenene ..151,069,795 [ESIZAI3N] [T IS .....2,887,203 | ..... (21,977,597) | ... | .r(21,977,597) | (21,977,597) | crevevererevsrerereces | o | e | v 679,066 | .ovrvrvererrae [ oo
EQUIT
SPTR - USD LIBOR 3M +0.17 BP MAT Y/INDE | WELLS FARGO SPTR /|
04/13/2021 VAGLB HEDGE...........cvevimiiemmminieimsnininnnninens NA......... X BANK, N. KB1H1DSPRFMYMCUFXT09. | 04/10/2019{04/13/2021] ........ocovvvvvverenens 161,727,692 [ (LIB3+17.000)] ..ocovvvvvvervvvvvevnes [ wovrermrmreranmnanannnns | e (2,047,014)] .......6,512,828 |...| ........ 6,512,828 |...6,512,828 | .....ccovuvvmveverenns [ i [ e | e (1,002,512) | coovvvvvvveveeens | cevereeeresesssesess
EQUIT
SPTR - USD LIBOR 3M +0.175 BP MAT Y/INDE | WELLS FARGO LIB3+17.500 /
03/23/2020 - FLT VAGLB HEDGE.. X BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/12/201803/23/2020] .. ...93,642,203 (SPTR), ...1,951,129 | ... (13,214,561) | ... | ....(13,214,561) | (18,217,449) ....324,201
EQUIT
SPTR - USD LIBOR 3M + 0.2 BP MAT Y/INDE [ CANADIAN SPTR/
11/03/2020 - FLT VAGLB HEDGE.........ccooosossicvcrirnrescssicriienes NA........ X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 04/30/2019] 11/03/2020( .....vvvvvvvvccrece .105,204,598 [ (LIB3+20.000)] ..vvvvvvvvvverrrrrreres [ wovevmrvvivenmnnennnnens (1175437)] ......2,048734 | ... | ....... 2,048,734 | ....2,048,734 | ..ooovereveverererenns [ wenmmmnnnnnmnnennnnnns [ remnererannnenes | v ((STTONTETE) OO T
EQUIT
SPTR - USD LIBOR 3M +0.22 BP MAT Y/INDE LIB3+22.000 /
08/10/2020 - FLT VAGLB HEDGE...........civmmivimmmmmivimininisinninens NA......... X CITIBANKN.A...... E570DZWZ7FF32TWEFAT76... | 08/06/2019]08/10/2020] .......cccvevvvvvvren .118,832,719 [SSIZA13N)] [N I o 478,376 | ... (4,343,376) | ... | ...... (4,343,376) | ...(4,343,376) | ...ooocovvevnvevrennns [ v [ v | i 551,969 [ ..ooovvevivrinnns | v
EQUIT
SPTR - USD LIBOR 3M +0.235 BP MAT Y/INDE | CANADIAN SPTR /|
09/02/2020 - FLT VAGLB HEDGE.. X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 08/29/2018 09/02/2020] .. ..120,833,958 | (LIB3+23.500) ....(2,562,587)] .......5,346,432 5,346,432 | ..21,511,833 ..(581,395)
EQUIT
SPTR - USD LIBOR 3M +0.275 BP MAT Y/INDE | WELLS FARGO SPTR/
11/18/2020 - FLT VAGLB HEDGE..........coommeuevmmmmimmemsennemseneenenenens N/A......... X BANK, N. KB1H1DSPRFMYMCUFXTO09. | 11/14/2018| 11/18/2020] ......ccvcvvvvvvverenens ...99,084,853 | (LIB3+27.500)] ....cvcvvvvveerevrrreers | wovervveviieneriniinnnns ..(2,112,624)] ....12,074,062 | ... | ..... 12,074,062 | ..18,950,901 (528,269)
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration |  Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) BJ/A.C.V. | )/Accretion Items Exposure Entity end (b)
EQUIT
SPTR - USD LIBOR 3M +0.31 BP MAT Y/INDE | GOLDMAN LIB3+31.000/
07/22/2020 - FLT VAGLB HEDGE.. N/A. X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/31/2017 |07/22/2020 | .. ...99,839,733 (SPTR) 2,338,814 | ... (26,340,657) | ... | .....(26,340,657) | (21,511,833) ....449,545
EQUIT
SPTR - USD LIBOR 3M +0.345 BP MAT Y/INDE | CANADIAN LIB3+34.500/
12/11/2019 - FLT VAGLB HEDGE.........ooovererveerermrrennnerrerinnnns NAA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... |12/31/2017 [ 12/11/2019 | ..oovvvvvrrverrnnnee ..100,021,138 (SPTR) 2,202,887 | ... (25,762,677) | ... | ....(25,762,677) | (21,444,223) 222117
EQUIT
SPTR - USD LIBOR 3M +17.5BP MAT Y/INDE SPTR/
09/10/2020 - FLT VAGLB HEDGE..........cccooosumiiiieisiisissciicssnrs NA......... X CITIBANKN.A...... E570DZWZ7FF32TWEFAT76... | 09/05/2019{09/10/2020 | ......c.ccvovvvvvvren ..153,009,690 | (LIB3+17.500)| ....cocovuvvuvrmvmvunnns | comseresssesesssssesinss [ coveeend (212,925) | ..........209,355 | ... | ........... 209,355 | ...... 209,355 | ..oouoeruveiuviriiinns | o | crereeesenesnsenenes | e (UCZR (1) T IR
EQUIT
SPTR - USD LIBOR 3M + 18 BP MAT Y/INDE | WELLS FARGO SPTR/
08/25/2020 - FLT VAGLB HEDGE..........oooooiieiiiiiesscisssscisisisis NA......... X BANK; N. KB1H1DSPRFMYMCUFXT09. |08/22/2019|08/25/2020 | .........cccocovvvrnnees ..100,150,230 | (LIB3+18.000) (252,539) | .......1,995,800 |... | ........ 1,995,800 |....1,995,800 | ...ccocouuuemummmuunns | comvrmsreremsisrsssnes | cveverereneeeseienes | ceveeed (G T ) I I
EQUIT
SPTR - USD LIBOR 3M +22 BP MAT 09/9/2021 Y/INDE | GOLDMAN LIB3+22.000 /
-FLT VAGLB HEDGE.........oooerereeererernnrnerrerinnnns NA........ X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/05/2019 |09/09/2021 | .....vcvnvvvvvreeerennes ..102,006,460 (S22 129 ] [N RN ceeeernn 144,755 | i (139,570) [ oo | coeeerernn(139,570) | 100ecs(139,570) [ oo | wrvvrimrreenerreninns | cevvevesssesnsnenns [ cevevnnes T1345 | e | e
EQUIT
SPTR - USD LIBOR 3M +.20 BP MAT Y/INDE | CANADIAN SPTR/
08/26/2020 VAGLB HEDGE...........coccoommmiiiiiisiiiisscriissaes NA......... X IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 08/24/2018 | 08/26/2020 | ............ococvvvevene ...49,872,963 | (LIB3+20.000)| ...ocvvvvvvverrerrrvrers [ covvvvviivvinniinninnnns ...(1,041,343) | .......2,930,526 |... | ........ 2,930,526 |....9,002,190 | ....oocvvvevmvererenns [ wovmmmmmnmmmmnnsnnnens | s | e (VAT LY A Y IR
EQUIT
Y/INDE | GOLDMAN LIB3+41.000/
SPTR- USD LIBOR 3M +41 BP MAT 02-12-2020 | VAGLB HEDGE...........cccccoouuesesumuccrusucerinnnrc N/A......... X SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 02/09/2018 [ 02/12/2020 | .......cccvvvvvvvvvene ..102,339,820 (SPTR)| weoeveeeeeeraveuenennnes | cevsesssrsssssssssssis 2,284,425 | ..... (17,831,980) | ... | .....(17,831,980) | (20,487,480) | .....ccorvurerereces | comvermrmrercsmscrenns | covvvnenennnncerenes | coveeee 11197 [ oo [ v
EQUIT
Y/INDE | DEUTSCHE SPTR/
SPTR- USD LIBOR 3M +43 BP MAT 12-11-2019 | VAGLB HEDGE............cccoooousrervvuvierivrnernnnnes NA........ X BANK SA TLTWFZYICNSX8D621K86..... |02/20/2018 | 12/11/2019 | ....ovcvvvvvvrvevrannee ...99,999,984 | (LIB3+43.000)| .....ocvvveveeeverese [ rvrrreerririeiiirnians ...(2,242,555) | ......13,156,246 | ... | ...... 13,156,246 |..19,291,412 (222,070)
EQUIT
XNDX - USD LIBOR 3M +0.11 BP MAT Y/INDE LIB3+11.000/
02/05/2020 - FLT VAGLB HEDGE.. X CITIBANKNA..... E570DZWZ7FF32TWEFATS... |02/01/2019{02/05/2020 | .. ...50,091,467 (XNDX) 885,451 .(6,804,692) | ... 6,804,692) | ...(6,804,692) ...148 317
EQUIT
XNDX - USD LIBOR 3M +0.23 BP MAT Y/INDE LIB3+23.000/
09/16/2020 - FLT VAGLB HEDGE..........oocoooieiiiiiesscisisscisisssies N/A......... X CITIBANKN.A...... E570DZWZ7FF32TWEFAT76...|09/12/2018 [09/16/2020 | .........cocvvvvvvvene ...32,235,039 (XNDX)| ceveveveveveverevenenens | cvsessssssssesssies e 881,724 | (1,508,415) | ... | ...... (1,508,415) [ ...(6,403,981) | ...ooovvveeevvevvvenns [ ommmmmmermmmmmnananns | covvesesesssssesenns | coviienes 168,279 | coovvvcveveveeees | v
EQUIT
XNDX - USD LIBOR 3M +0.27 BP MAT Y/INDE | JP MORGAN LIB3+27.000 /
04/17/2020 - FLT VAGLB HEDGE........oocoosrirvivririirsenecrierinnens NA........ X CHASE BK, TH6GLXDRUGQFUS7RNES7. |10/15/2018 |04/17/2020 | ......ccocvvvvevvennee ...713,296,615 (XNDX) [ covoverenrerriiinnnns | cevvmrmsenecsieiinnnns ...1,673,954 | ... (7,934,971) | ... | ceeenn(7,934,971) | (15,416,488) [ ..ecvvvvevevrrnss | o | e [ ceviiines 271,283 | oo | e
EQUIT
XNDX - USD LIBOR 3M + 0.8 BP MAT Y/INDE | BANK OF XNDX/
06/16/2020 - FLT VAGLB HEDGE......cccoooooossiiiiiiisiiiissiricinen. NA......... X AMERICA,N.A_ B4ATYDEB6GKMZO031MB27.. | 06/12/2019{06/16/2020 | ..............c000.. ...80,552,413 | (LIB3+8.000)| ....ooovvvvvervrvvvinnns | oo | o (451,987) ] ........2,436,563 |... | ........ 2,436,563 |....2,436,563 | ......cccormrinns | s [ oo | o (VAR [0) | Y [
0949999999. Total-Swaps-Hedging Other-Total Return 0 0 |...5921,365 |...(103,960,195) |XX] ...(103,960,195) | (75,803.404) 0 0 0 | s 855,256 XXX XXX
Swaps - Hedging Other - Other
ILS_USD_PAY_2.64_REC_CPURNSA_04/26/20| INFLATION-FLOATING RATE ZERO INFLAT | DEUTSCHE CPURNSA/
13_04/30/2023 COUPON SWAP NA......... ION BANK SA TLTWFZYICNSX8D621K86..... | 12/31/2017 | 04/30/2023 | ...........cococvvvenene ....50,000,000 (2.840)| weoovvvevverennnininnnns | o [ i (754,124) | ....... (2,589,578) | ... | ....... (2,589,578) | ......... (VI T R [ORRRRUONRNNOUONONIOR N IVOORRRRRRRTORl IS LYK IVY (0 I O
INFLATION-FLOATING RATE ZERO INFLAT | CREDIT SUISSE CPURNSA/
SL103V5P CONTRACT SWCOIR........cccocccveveee COUPON SWAP NA......... ION INTERN E58DKGMJYYYJLN8C3868.... | 12/31/2017|04/29/2023 | .......oocoovvvvveveneee ....75,000,000 (2.660)] .oooovvvenviiniiiiiiiins | o, ....(1,145294) | ....... (3,948,065) | ... | ...... (3,948,065) | ....... 110,837 | coovovvvvvevernieniins | eovsmisiinssnisiinnnns | oo | eoviienes 709,615 | .oooovveveuiinnes | covevinnisiensisisiens
09 Total-Swaps-Hedging Other-Other. 0 0]...(1,899418) | ....... (6,537,643) [XX] ....... (6,537,643) | ....... 180,978 0 0 0. 1,182,872 XXX XXX
0969999999. Total-Swaps-Hedging Other. (2,248) | .....(2517,210) | ........ (813,179) ] ........5,637,373 [XX] ........ 5,637,373 |..80,209,311 0 0 0 |..174,838,732 XXX XXX
1159999999. Total-Swaps-Interest Rate. (2,248) | .....(2,517,210) | .....(5,417,396) | ....113,285,601 |XX] ....113,285,601 | 153,958,227 0 0 0 |..172,454,006 XXX XXX
1179999999. Total-Swaps-Foreign Exchange 0 0 582,270 | .......2,849,610 |XX]| ........ 2,849,610 | ....1,873,510 0 0 (I 346,598 XXX XXX
1189999999. Total-Swaps-Total Return 0 0 ]...5921,365 |...(103,960,195) |XX] ...(103,960,195) | (75,803.404) 0 0 0 855,256 XXX XXX
1199999999. Total-Swaps-Other. 0 0 |...(1,899418) | ....... (6,537,643) |XX] .......(6,537,643) | ...... 180,978 0 0 0. 1,182,872 XXX XXX
1209999999. Total-Swaps (2,248) | .....(2517,210) | ........ (813,179) ] ........5,637,373 [XX] ........ 5,637,373 |..80,209,311 0 0 0 |..174,838,732 XXX XXX
Forwards - Hedging Other
INTER
EST |DEUTSCHE
US T-LOCK 912810SE9 105.549791 01/22/20... | INTEREST RATE..........ccoiivivcveverccevericcrcririns N/A......... RATE |BANK SA TLTWFZYICNSX8D621K86..... |01/22/2019 |01/22/2020 | ....25,000,000 | ....25,000,000 | 0.000 5,391,520 | ... | .o 5,391,520 | ...5,391,520 69,858
INTER
EST |BANKOF
US T-LOCK 912810SH2 99.902234 05/15/20..... INTEREST RATE.........ocommriremmrmrermsnsesssssssennnens N/A......... RATE [AMERICA,NA  B4TYDEB6GKMZO031MB27.. |05/14/2019|05/15/2020] ....50,000,000 | ....50,000,000 | 0.000 8,107,193 || L 8,107,193 | ...8,107,193 | ......cooeuuurerurenns | ormmmmmmmmmmmmsannnns | cvvvsssserssssisins | coviiinns 197,588 | ..oovvvvvvvvveees | cerereeeseresesssens




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year
Initial Cost of | Initial Cost of Adjustment Hedge
Type(s) Strike Price, | Undiscounted [ Undiscounted C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 5} Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | /Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJA.CV. | )/Accretion Items Exposure Entity end (b)
INTER
EST |MIZUHO
US T-LOCK 9128286T2 103.151692 06/29/2020 RATE |SECURITIESUS 5493004GRDTUI7EMIZS2....... | 06/25/2019] 06/29/2020] ....72,000,000 | ....72,000,000 | 0.000 v 1,976,850 1,976,850 | ....1,976,850 ..311,342
INTER
EST |BANKOF
US TRESURY LOCK 30Y M 5/6/2020 OTC......... INTEREST RATE N/A........ RATE | AMERICA, N.A_ B4TYDEB6GKMZO031MB27.. | 05/03/2019] 05/06/2020] ....44,000,000 | ....44,000,000 | 0.000.... 1155817 [ ] s 7155817 | ...7155817 | oo | i | i | e 170411
12229999999. Total-Forwards-Hedging Other. 0 0 0 22,631,380 [XX] .....22,631,380 |..22,631,380 0 0 0. 749199 | XXX XXX
1269999999. Total-Forwards. 0 0 0 22,631,380 [XX] .....22,631,380 |..22,631,380 0 0 0 ... 749199 | XXX XXX
1409999999, TOtal-HEAGING OfNOT .. | (7,083.270)] ...(23,264,050)| ........ (813,179)] .....(13.902,895) [XX] .....(13.902,895) | ..84,611,816 0 0 0 |..175,587,931 XXX XXX
1449999999. TOTAL. (7,083270) | ..(23,264,050)] ........ (813,179)] .....(13.902,895) [XX] .....(13.902,895) | ..84,611,816 .0 ..175,587,931 XXX XXX

01,9030




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

030

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 2
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol [ Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Other
US 10YR NOTE FUTURE INTERES
TYZ9......| cee 700 |...700,000 | (CBT) VAGLB HEDGE...........ccccoou.... N/A......... T RATE |12/19/2019| CBT....c.oovvvverirnne 1UAUICTO4EQ4DO6ZH473|08/28/2019] .....132.0603 |..... 130.3125 | ......... (54,688) | ........ 1,381,667 [ .ooceveereierins [ eerrveineiseriinei | e .(1,223,438) | ...... (1,223,438) | ..... 1,381,667 [ ...ooovvereivciies | v 1,000
S&P500 EMINI FUTURE EQUITY/I SNZ20JLFK8MNNCLQOF3
ESZ9......[ .o 420 |..... 21,000 |(CME) VAGLB HEDGE........ccccocounnn N/A......... NDEX [12/20/2019| CME.......cccovcinnrenns 9 09/27/2019] ..2,981.4530 |..2,978.5000 | ........ 308,700 829,000 | ..ovvcriniiinnins | e | e | e (62,013) [ ...coovee (62,013)] ........829,000 50
12829999999. Total-Long Futures-Hedging Other. 254,012 2,210,667 0 0 0]..(1,285451)| ...... (1,285451) | ..... 2,210,667 XXX XXX
1329999999. Total-Long Futures......... 254,012 2,210,667 0 0 0]..(1,285451)| ..... (1,285451) | ..... 2,210,667 XXX XXX
Short Futures
Hedging Other
E-MINI RUSS 2000 FUTURE EQUITY/I SNZ20JLFK8MNNCLQOF3
RTYZ9... | ...... 350 | ..... 17,500 | (CME) NDEX [12/20/2019| CME.......c.cccconunnens 9 09/16/2019 ..1,583.2500 | ..1,525.0000 ...(15,750) 690,833 | ... | | .....1,019,375 | ......1,019,375 | ....... 690,833 | ..o | e 50
13429999999, TOtal-Short FUIUTES-HEAGING OfNBT. ...ttt ittt stttk 8 £ E 888080 46 £0E o8 E L8 L E £ L8408 E L8 E L8R8t cerenee(15,750) | v 690,833 0 0 01...1,019,375 | .....1,019,375 | ........ 690,833 XXX XXX
1389999999, TOAI-SNOM FULUIES........cveiieiiieet i oottt s stk 0k o081 fehEE L 0L f L0 E L E bbbkttt | cissniies (15,750) 690,833 0 0 0...1,019375 | .....1,019,375 | ........ 690,833 XXX XXX
1409999999. Total-Hedging Other..........cocvirniinniinniiniiscinnnens 238,262 2,901,500 0 0 0 [ . (266,076) | .........(266,076) | ..... 2,901,500 XXX XXX
1449999999. TOTAL......coconvrvrnrrnnes 238,262 2,901,500 0 0 0. (266,076) | .........(266,076) | ..... 2,901,500 XXX XXX
Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
BANK OF AMERICAMERR e s | s 910,000 | ........ 910,000
WELLS FARGO BANK .....9,666,929 | ...... (7,675429) | ..... 1,991,500
Total Net Cash Deposits.. .....9,666,929 | ... (6,765,429) | ..... 2,901,500




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure

Exct Traded Derivatives

0199999999. Aggregate SUm of EXChANGe Traded. ... ..ot eesnesen s XXX XXX XXX [ 2,901,500 |...cccoonienes | 2,901,500 | oo 308,700 | ..o (70,438) ‘ ........................ 308,700 | ...... 2,901,500 | 2,901,500

NAIC 1 Desi

BANK OF AMERICA, N.A. ... B4TYDEB6GKMZ0031MB27 16,313,000 ..19,160,012 ..(2,520,772) ...326,240 19,160,012 (2,520,772 | oo 326,240 | ... 297,000

BARCLAYS BANK NEW YO . G5GSEF7VJP5I70UK5573... . 13,760,000 ..21,281,235 ...(6,242,711) 1,278,524 21,281,235 w(8,242,711) | e 1,278,524 | (166,873)

CANADIAN IMPERIAL BA. 2IGI19DL770X0HC3ZETS.... [ Y..ooovvrrnnee | (STTIRON IR 16,230,000 ..18,716,951 (36,809,519) | .......... 0 18,716,951 (36,809,519) | ... (1,147,410 | ..

CITIBANK NLA. .o E570DZWZT7FF32TWEFAT6 | Y. Y ...1,598,525 (14,652,283) | .......... 0 ..1,598,525 (14,652,283) | ...

Credit Suisse Intern E58DKGMJYYYJLNBC3868. | Y Y ...3,820,000 ...3,880,221 (10,686,824) 0 ..3,880,221 (10,686,824) 709,615

DEUTSCHE BANK SA......ooiiiiiiieieirereiseiesisesesssiseniesissine TLTWFZYICNSX8D621K86.. | Y. Y ..18,547,766 .(45,848,381) 0 18,547,766 (45,848,381) 1,433,612

GOLDMAN SACHS & CO.......... KD3XUN7C6T14HNAYLUO2. | Y. Y 33,311 . 33,311 33,311

GOLDMAN SACHS INTERN......coutvuiriiriiiierierissiesiseseessise s sss s sssssnenes W22LROWP2IHZNBB6K528 | Y Y. 6,383,714 | ..... (77,251,628) | .......... 0 ..6,383,714 (77,251,628) | .ooverevernrrrenreeen0 | e 1,795,762

JP MORGAN CHASE BK....... TH6GLXDRUGQFUS7RNEI7| Y......ccovenee Yoo | e 21,070,446 21,994,817 | oo (47,096,307) | .......... 0 21,994,817 (47,096,307) | ... 1,176,887

MIZUHO SECURITIES US......oiiiiiiicinieieisesseisesesie e ssssinenes 5493004GRDTUITEMIZ82.... | Y. Y. ...1,680,000 | ..coovvrvrienen. 1,976,850 |.....ccceoeee. ...296,850 21,976,850 | | cereeneinnen.296,850 | 311,342

MORGAN STANLEY.. 17331LVCZKQKX5T7XV54... | Y. Y (5,438,173) | .....c... 0 [ o | e (5,438,173) | ... 0 | [ 0

UNION BANK OF SWITZE 549300SGDHJDHGZYMB20 | Y. Y 318 [ 318 318 W18 | | s 0

WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09] Y. Y. ...2,410,000 25,645,230 (19,860,849) 3,374,381 25,645,230 ...(19,860,849) | .... 3,374,381 (2,090,203) | .oovererinririerineirinees 0

0299999999. Total NAIC 1 DESIGNALION.........uuiiiiieiiuiissiissis sttt | cnbbsisensisnieas 75,283,446 ....139,218,950 ...(266,407,447) 5,309,624 ..139,218,950 | ooovvviinnns (266,407,447) | .... 5,309,624 | ...... 3,133,929 | .o 608,342
D 0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX [ s 88,939,100 ...(180,195,181) 24,346,496 ..293,480,777 ....(180,195,181) 172,454,004 172,454,004
m 0999999999. Gross Totals......... ...164,222,546 ...(446,602,628) 32,557,620 ..433,008,427 (446,673,066) ..178,489,433 ..175,963,846
9 1. OfSEE PO SSAP NO. B4.....ooocrieicrisersis s 84080000000

2. Net after right Of OffSEE PEF SSAP IND. B4........... oottt ettt s st stesses et ee et eesseeesnies | eeseessssssessessesaeseeseeseeseseeseeseEeEseEees e eEeeEeE e E e e 4e 8o e A eE et eeEeef e e e e e e eeseE e et et en et et ensen e et anes (446,602,628)




Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged by Reporting Entity
DEUTSCHE BANK SA......oiiiiiiiieineieiniseissiesenisines TLTWFZYICNSX8D621K86.... 000000 00 0 | CASHUSD.....ccviimriiieireritiseresisisss st ntrens | entensensanenen 29,110,000 | ..coovvvrrnnee 29,110,000 | ..ovvrvrrrnee 29,110,000
... F226TOHBYD6XJB17KS62.... 000000 00 O |CASHUSD ...27,097,608 .27,097,608 ....27,097,608
... [7331LVCZKQKX5T7XV54..... 000000 00 O |CASHUSD ...1,000,000 1,000,000
. F226TOH6YD6XJB17KS62.... 000000 00 O |CASHUSD ...12,187,345
W22LROWP2IHZNBB6K528.. 000000 00 O |CASHUSD . 2,000,000
... 1TUAUICTO4EQ4DO6ZHA4T3... 000000 00 O |CASHUSD ....910,000 636,250
... SNZ20JLFK8MNNCLQOF39.. | CASH........ccocvvnecer 000000 00 0 | CASHUSD. .....oiememmeimirieriresessees ettt | eereniesnesnnian 1,991,500 12,180,500 | ..ooverrrnnnne 2,180,500
LCH... . F226TOH6YD6XJB17KS62.... | LOAN-BACKED AND STRUCTURED........coceveiieriiecieieieeieie e 36296U  ZX 1 | GINNIE MAE I POOL........oiiiieiieieieiseieis sttt sss s ssssssssessenss | soessesssassessnss 1,503,643 ...1,409,740 1,355,476 | 06/01/2039.
CANADIAN IMPERIAL BA.........vvierimirierireneeiisiserienns 2IGI19DL770X0HC3ZETS...... TREASURY. 912810 RR 1 | UNITED STATES TREASURY INFLATION INDEXED BONDS.........cccovveerierinnes . .23,206,000 02/15/2046.
JP MORGAN CHASE BK . TH6GLXDRUGQFU57RNE97. | TREASURY. 912810 RW 0 | UNITED STATES TREASURY INFLATION INDEXED BONDS.........cccovvemerrrrennes 0,158,671 143,756,000 02/15/2047. | ..
CANADIAN IMPERIAL BA........ooorerriiirireeieieicisiesseinnas 2IGI19DL770X0HC3ZET8...... TREASURY. 912810 RW 0 | UNITED STATES TREASURY INFLATION INDEXED BONDS..........cccovvurivrnrinns ....9,701,363 ...8,463,000 02/15/2047.
LCOH. et F226TOHBYD6XJB17KS62.... | TREASURY. 912810 RW 0 | UNITED STATES TREASURY INFLATION INDEXED BONDS.........cccocvemerrrrinnee .75,000,000 02/15/2047.
CITIBANK N.A E570DZWZT7FF32TWEFAT6.. | TREASURY. 912810 RW 0 | UNITED STATES TREASURY INFLATION INDEXED BONDS..........cccoovvvivnrrnes 02/15/2047.
GOLDMAN SACHS INTERN.. .. W22LROWP2IHZNBB6K528.. | TREASURY. 912828  4Y 3 |UNITED STATES TREASURY NOTE/BOND... 08/31/2020.
MORGAN STANLEY.. 17331LVCZKQKX5T7XV54..... TREASURY. 912828  4Y 3 |UNITED STATES TREASURY NOTE/BOND . 08/31/2020. | ..
CREDIT SUISSE INTERN. ... E58DKGMJYYYJLN8C3868... | TREASURY. 912828  4Y 3 |UNITED STATES TREASURY NOTE/BOND... 139,000 138,894 | 08/31/2020.
CREDIT SUISSE INTERN ... E58DKGMJYYYJLN8C3868... | TREASURY. 912828 Y4 6 |UNITED STATES TREASURY NOTE/BOND... .16,368,000 ....16,366,364 | 07/31/2020.
GOLDMAN SACHS INTERN.. .. W22LROWP2IHZNBB6K528.. | TREASURY. 912828 Y4 6 |UNITED STATES TREASURY NOTE/BOND... ..53,711,490 | .... .53,380,000 ....53,380,602 | 07/31/2020.
0199999999, TOAIS. ... 1exrverssereereseeseasssesssers et eess ek 8 0808 £EE k48160 €14EE8SEEE oL EEEEEE L R84 E LR EEEE LR E LR E £ HEEE L4 E L E R LR £ LR LR LR EHEEE LR R HeEEeEEE 1 SEEEEEE R EEE LR LR LR LR Rkttt | cntsnesnniens 339,911,630 | ..oooovrrinn 314,564,443 | ..cooovir 348,287,008 XXX
Collateral Pledged to Reporting Entity
LCOH. it F226TOH6YD6XJB17KS62.... 000000 00 0 | CASHUSD.......iuuriuiiiiiierieres ittt | oesieeniiens 128,224,054 | .....ccovveeee 128,224,054 XXX e
JP MORGAN CHASE BK . TH6GLXDRUGQFU57RNE97. 000000 00 O |CASHUSD .21,070,446 XXX
CREDIT SUISSE INTERN.......c.ooviiirmrieieierenieienies E58DKGMJYYYJLN8C3868... 000000 00 O |CASHUSD XXX
MIZUHO SECURITIES US 5493004GRDTUI7EMIZ82...... 000000 00 O |CASHUSD .....1,680,000 XXX
BANK OF AMERICA, N.A ..o B4TYDEB6GKMZO031MB27.. 000000 00 O |CASHUSD ...16,313,000 XXX
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09. [ CASH........c.ccovvunee 000000 00 0 | CASHUSD. ......ovuuiimiieiiiiiserticeseie ettt | cebenisenesneiea 2,410,000 XXX
CANADIAN IMPERIAL BA. ... 2|GI19DL770X0HC3ZET78...... 000000 00 O |CASHUSD .16,230,000 XXX
BARCLAYS BANK NEW YO.. . G5GSEF7VJP5I70UK5573..... 000000 00 0 |CASHUSD . ...13,760,000 | .... .13,760,000 XXX .
0299999999, TOAIS. ......vevrvuerssreseesseesaesssesssessseeeseessess s s ss s es s ee s es kst R e £1eE8 e AR R R R £ 4R R RS R R 4R E R R R £ R R R LSRR R R e R LR Ree HLELSeER SRR eRE LR R AR LSRR LRSSt | eebsneneniea 203,507,500 | ...coouurenee 203,507,500 XXX XXX




Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of September 30, 2019 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

Bank of New YOrK........cccoovvveieiiveeeieieeienne NEW YOTK, NY ..o | e e [ o | e | oo 993,973 | ..coeeeee 1,231,181 | ..o 1,228,669 | XXX
BNYM Cash Reserve..........cccoeuvererminreerirernns INEW YOrK, NY .....coieiiirrineirernncenniseienienns | e | cevversnineniens | cesneerernsissssessesnnes | veseenenes XXX
JP Morgan Chase.........cccvereerniieeniieinnienns SPHNGFAEI, L. e | e | e | e XXX
Northern Trust.... . Chicago, IL...... XXX
PNC Bank Philadelphia, PA XXX
JP Morgan Futures Excess. . Springfield, IL XXX
Wells Fargo Securities, LLC..........cccocuvvrirrernn Charlotte, NC.......ccoovveieeriee s O | s | e [ eeiseesesesnsenes | e 1,701,786 | ............. (389,333) | .oocvrinne 266,059 | XXX
Bank of AMENCA..........ovveerererierierieirreinniines Charlotte, NC........cooevereiirierierierienincennnnes | ceerennrinnnn | e | e | oereseenns 354,592 | ..coovirenne 168,834 | ...ccvovuvee. 782,148 | XXX
FHLB. ..o PIISDUrGh, PA ... | eensssssensinsens | sensiesessnsnnnes | aossnessseessssessesssnsess | eosnessssssssssssssssnse | eessssesans 8,626,026 | ..ot 679,343 | ..coceennl 6,237,363 | XXX
0199999. Total Open DEPOSHOMES........cvvrieririririeirisiriere e sersseneenes XXX XXX [ 0 [ 0 | s 21,991,448 .8,669,267 | ......... 27,494,999 | XXX
0399999. Total Cash 0n DEPOSit..........ovverrerisiisrissrisrinnes XXX XXX [ 0 [ [ 21,991,448 | .. .8,669,267 | ......... 27,494,999 | XXX
0599999, Total Cash............evvrreverirereriirirerireriececeiseeieiii XXX XXX ... 0. 0 .. 21,991,448 | ........... 8,669,267 | ......... 27,494,999 | XXX
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Statement as of September 30, 2019 ofthe PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

All Other Money Market Mutual Funds

38141W 27 3 | GOLDMAN SACHS GOVERNMENT FUND........oomiiiiieeiiectiecsss bbb 0s | eEb s s e | arvisnnsisenss 00/30/2019....... | oo [ o | 86,192,535 | ..uvvverirerieieiinsieniesienins | i 335,747

092480 70 0 |BLACKROCK FEDFUND coe | OABO201Gucs [ overssninsnssssmnssens | wonssssmssssssssnnsns [ 31,051,383

4812C2 68 4 |Wells Fargo Govt MMF - Inst.. ... |09/30/2019....... (89,432)

94975P 40 5 | JP Morgan US Government MMF Institutional...............c..ccrmeererenes . |09/30/2019....... ..20,494,448 | ..
8699999. Total - All Other Money Market Mutual FUNGS.............ccccvuiieiniiiiicie s 37,648,935 ..335,747

335,747

8899999. Total - Cash Equivalents
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